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ﬁEAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

MOTtZAROTS (last name fArs): Mortgagee: E
=

ischillui, Frank SouthTrust Bank, National Axsociation -y

I { !
3801 Lorne Ridge Drive p.0. Box 2554 wl

Malling Address Mailing Address e

Birmingham, AL 35214 girmingham, AL 35290 o
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: This instrument was prepared by O
ITHE STATE OF ALABAMA Angela Casciano, Comm.Loan Off.

P.0. Box 2554
Shelby County Birmingham, AL 35290
KNOW ALLMEN BY THESE PRESENTS: That whereas

Frank Schilleci,
. 4 1
' has become justly indebted to SouthTrust Bank, National Association
!with offices in  Birminghsm ) . Alabama, (together with its successors and assigns,

hereinafier called "Mortgagee” in the sum of ____oME M1iL10M EIVE MUNDRED. SEVENTY-ONE THOUSANO SEVEN. MAOREQ SEVENTY-ELGMI
" AND 057100 Dollars (3 _1,571,778.05 )

wgether with interest thereon, as evidenced by a promissory note or notes of even date herewith.

[Complete the following if term of note(s) is more than 20 years] The final scheduled maturity date of such note(s) is

\

NOW. THEREFORE, in consideration of the indebtedness described above and other valuable comsideration o the undersigned, the receipt and
sufficiency of which are hereby scknowledged, and in order to secuse the payment and performance of the indebtedness described above, any extensions,
resewals, modifications and increases thereof and substitutions therefor and sll interest thereon, all suma advanced by Mortgagee pursuant to the werms of dhis
mortgage, and all other indebtedness (including future loans and advances) now or hereafter owed o Mortgagee by any of the abave-mamed or by any of the
undersigned, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matared or unmatured, joint or several, and
otherwise secured or not (all of the foregoing being sometimes referred to collectively in this morngage as the "secured indebtedness™), and to secure
compliance with all the covenants and atipulations hereinafier contained, the undersigned

Feank Schilleci,

™ o=

(whether one or more, hersinafier called "Morigagors™) do hereby grant, bargain, sell, convey, assign, grant a security interesi in, trapsfer and warrant unto

Mortgagee the following described real property situzted 1o Shal by County, State of Alabama, viz:

Property Located in Mesdowlrook Corporate Park more particularly described
as follows: Lot 2C, Section 31, Township 18 South, Range W and recorded
in Map Book 17, Page 44, in Shelby County, Al abama.

wgether with g1l present and future leases and subleases thereof and of any part thereof, all rents, profits, royalties, anl other income and revenues thereof
and al! rights, privileges, easements, tenements, Interests, improvements and appurtcnances thereunto belonging or in anywise appertaining therew, Including
any after-acquired title and easements and ail rights, title and interest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm
and screen windows and doors, gas, steam, clectric, solar and other heating, lighting, ventilating, air-conditioning. refrigerating and cooking apparatus,
elevators, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other equipment end fixtures now or hercafier
attached or appertatning 1o said premises, all of which shall be deemed 1o be real property and conveyed by this morngage (all of the foregoing real property.
equipment, and fixtures being sometimes hereinafter called the "mortgaged property”™);

And together will all bullding materials, houschold applisnces, equipment, fixmres and fittings of every kind or character now owned or hereafter acquired
by Mortgagors. or any of them, located, whether permanently or temporarily, on the mortgaged property or on any other real property, wiich are or ghall be
purchased by Mortgagors, or any of them, for the purpose, or with the intention, of making improvemens on the mongaged property or (o the premises
located on said property. The perscnal property herein transferred includes, withoul limitation, all lumber, bricks. building stones, building blocks, sand.
cement, steel, roofing materials, paint, doors, windows, storm doors, storm windows, glass, nails, wires and wiring, hardware, plumbing and plumbing fixtures,
heating. ventilating and air conditioning equipment and appliances, electrical and gas equipment and appliances, pipes sl piping. omamental and decorative
fixmures. trees. shrubs and flowers, and in general all building materizls, equipment, appliances and plants of every kind and character used or useful In
connection with improvements o real property, provided, that to the extent the personal property described above conmsists of "household goods™, as that rtm
is defined in 12 C.F.R. Section 227.12(d). Mortgagee's security interest in those household goods is limited to a purchase money security interest, and
provided further, that if the morigaged property includes the principal dwelling of any Mortgagot who is an individual, and if the securing by this morigsge of
any particular other or fumire indebtedness would give rise to a right of rescission under 15 U.5.C.Section 1635 or the regulations promulgated th r.
cuch other or future indebtedness &ill be secured by this mortgage only if all required notices of the right of rescission were timely and properly giv




;Fﬁ'f the purpote of further securing tve payment of al of the secured indebiedness Mortgagers represent. warrant, covenant and agree with Morigagee, its successors and asaigns.
. an follows:

|

i I. That they are lawfully seized in fee and possessed of the mortgaged property cacept as otherwise upmslr staled berein, they have a good right to convey the same as
aforesaid, they will warrani and forever defend the titke of Mortgagee 10 the mortgaged premises againd the lewful claims of all persons whomsoever, ar the mortgaged properly is
‘ free and clear of all encumbrances. edsemenis and retriclions not herein specifically mentioned.

- 2. That they will pay when due 23 taxes, assescments, and other llens or mongages laking prionity over this mortgage. 1f Morigagors' interes: in the mongaged propenty of any
. part thereal is oiher a freehold estate, Mortgagors agree 10 pay all rents 8z perform all covenants due (0 be paid and performed under the keasc or olhcr agreemeni wherchy
. quch interest 18 created exactly when due. o madnain such lease or agreement in full force and effect in accordance with ils terms, and nol to atiempl to amend or lerminate he
lease or agreement withoul Morigagee's prior wrinen coasent. [f the mongaged properiy or any pan thereof is a unit in a condeminiem or a planned onit Jevelapment, Mongagors
shall pay and perform all of Mortgagors' obligations under the declaration or covenants creating or rovering the condominivm or planted unit development. the bylaws and
. regulaiions of the condominium or planned unit development, and ail constituent documents.

3. That will keep the bulldings and other improvemems now or hereafier locaed on the morigaged property and all buildin malerials, appliances, sguipment, fixwres and
fittings now or fuet located on mottgaged propecty and the other pertonal propeny described above condinuously insured against loss or damage, includinﬂuu by fire
{inclading so-called extendod coverage), wind and such other hazards (intluding !'IOI.IJ and water damage) as Mongager may gpecify from time to tme, and Including bullder’s risk

mnﬂ If thiz Is & conatruction mortgage, with loss, if Iﬂ.hpﬂlhk‘ it Mortgagee under a standard morigagee’s clawse providing at Jeast 30 days notice 10 Morigagee before
| cancellstion or lapse of such inaurance, and will deposit ortgagee policles of such insurance or. at Mortgagee's election, certificates thereof, and will pay premiums

therefor at the same become due. Manﬁ;nrl may provide such insurance ttrough an exising policy or 3 policy or policies independenily obiained and paid by Mortgagors

Mortgagee may, for rezsonable cause, refuse 1o accept any policy of insurance offered of obualned by Mortgagors. Mortgagors shall give immediale notice in wreiting 10 Mongagee of
any loas or damage o the morigaged property from any cause whalever. [f Morigegors fall to keep said property insured as above ified, Mortgagee may lnsure said property for
its tnsurgbie value or the unpaid balance of the secured indebtedness against loss by fire, wind and other hazards for the benefll o Hungaﬁim and Morgagee or for the benellt of
Mortgagee alone, at Morigagee's slection. The proceeds of all insurance on the mortgaged properly and the other personal property deactibed ahove shall be paid by U insurer o
. Mortgagee, which is hereby granted full power to settie and romise clzims under all policies. (o endorse In the name of Morigagors any check or draft representing the proceeds
. of any such ingurance, to demand. receive and give recedpt Tor all sums becoming due thereunder. Insurance proceeds collected by or paid to Mortgagee may be crediled on 1Be
. Indebtedncss secured by this mortgage. less costs of collection, or may be used in repairing or teconstrucling the improvements on the mortgaged property. at Mofngagee's ciccnion
. No credu:.:? of insurance proceede 1o the secured indetiednens and no application of insurance procesds 10 repaifing or reconstiucting improvements on the morigaged propery
+ ghall extend or pospone duc date of any scheduled payments of the secured indebiedness or reduce the amound of sxch payments. [n the event of a dispule wlth any insuret
. regarding coverage, the amount of any loss, or the like, Mongagee may bring an actien or join in any aclion against the insurer, at Mortgagee's election. If Mortgagee elecis not 1o
. bring an actlon or (¢ Join in any aclion and Mortgagors elect (o pursue any claim of action against the insurer, Mongagors agree to do so mlclr at their expense, and Morgagors
~ waive any right to require Morigagee 10 Join in the claim or action or to charge Mortgagee with any patt of the expenses of the claim or action even if Mortgagee benefus from il

4. That commencing upon writien request by Mortgagee and continuing untll the secured indebtedness is paid In full, Morgagors will pay to Mortgagee concurrenily with, and
on the due daies of, payments on the secured indebledness a gum equal to the ground rents, iT any, nexe due on the mortgaged property, phus the premiums thie will next become due
* and payable on policies of fire and other hatard insurance :nverinﬁuu: moTigaged property, plus water renis, fire disirict chavges, taxes and asscssments next due on the mongaged
* property (all as estimaled by Mongagec), kus any sums already paid o Mortgagee therefor, divided by the number of montha or other payment periods 1o elapse before one month
. or paymetl period prior to the date when such ground rents, premiums, water renis, fire district charges, taxes and assessmenis will become due, such surms to be hekd by Morgagee
to pay said ground rents, premiums, water rents, fire district charges, taxes and assesements. All amounis mentioned in the preceding sentence and the amounts scheduled 10 be pad
on the secuted Indebledness shall be sdded together and the aggregate amount thereof shall be paid by Mo ors cach month or other [ﬂ:ym:nt uﬂgrm In a single payment Lo he
agpli:d hy Mortgagee 1o the following items in the order set forth: (a) ground rems, taxes, waler rents, fire district charges, asscasmenis, and r haxard insarance premiums.
{t) interest on sccured indebtedness; and {c) the balance, if any, shall be spptied toward the payment of the principal mm of the secured indebtedness. Any excess funds
accumulaed under thia paragreph aficr paym:m of the items herein mentioned ghall be credited in calculaing the monghly or other perindic paymems of the same nature required
hereunder in the subsequent year; but If the actual amount of any mich ftem shall exceed the estimate therefor, Morigagors shall forthwith pay the deficiency upon demand. 1f the
moerigaged rrnp:n:.r ia sobd under foreclosure or is otherwise acquired by Mortgapee after defauli, any remaining balance of the accumulations wnder this paragraph thall be crediled
to the principal of the secured indebtedness as of the date of the foreciosure sale or as of e daw she property is owrwise acquired.

| 5. That they wit take good care of the mortgaged property und the personal property described above and will nat commit or permil any waste thereon or thereof, and they will
keep the same repaired at all times will malntain same In as good condition as il now is. reascnable wear and teat alone excepied. [f Mortgagors fail (o make repairs (o Lhe
mortgaged property, Morigagee may make such repalrs st Mongagors’ eapense. Morigagee, s agents and employees, may cnier the montgaged property and any improvermenis
thereon al any reasonable tme for the purpose of inspecting or repairing such improvements.

6. Thal vpon failure of Mortgagors 10 petform any covenant herein made, Mortgagee shall have the right and powesr, at its election, 10 perform such acl on behalf of Mnrtgagnrz.
ut Morigagee shall have no duty to perform such act of o give notice of i1s intention not to perform, whether or not il has performed or given notice of its intention not 0 perform
on one of more previous occasions. All amounis expended by Mortgagee for insurance or for the payment of taxes Or assessmenls or (o discharge liens or morigages on Lhe
morigaged property or other obligations of Morigagors or to make repairs to the mortgaged propeily or any improvenicnts thereen shall become a debd due Mongagee, shall be
ayable sl once without demand upon Or notice lnnI:r person, shall bear iseres at the raie of interest peyable on the principal sum of the noie described above, or if no sxch rate of
nieTest is specifind in the note or if the rate specl would be unlawful, at the raie of 8% per annum from the dale of payment by Mottgagee until date pakd by M ors, and
such debt and the interest therean shall be secured by this mongage. Upon faiture of Mortgagors to reimburse Morigagee for all amounts so expended. at the election of Mortgagee
and with or wlt:mu: nedice 10 any person, Mortgagee may declare the entire secured indebiedness Lo be due and payable and may foreclose this morigage a1 hercinafer provided or
as provided by law.

7 That no delay or fallure of Hunglfee to exercise any option to declare the maturity of any debt secured by this mostgage shall be deerned a waiver of the cight o exercise
such option or 1o declare such forfelmure elther as 10 past, present or fulure defaults on the pant of Mortgagors, that the procurement of insurance or paymem of taxed of olher
liens or assesaments or performance of other obligations of Mortgagars by Mortgagee shall not consiitute or be deemed 1o be a waiver of the right to acceleraie the marurily of the
sccured indebtednest by reason of the faiture of Mortgagors 1o procure such insurance or to pay such taxes, liens, or asscssments of perform such ather obligations, it being agreed
by Mortgagors that no terms or conditiona comalned in mﬁs mongage can be waived. aliered or changed except by a writing signed by Mongagee.

8 That those Mortgagors who are obligated 1o pay the securgd indebiedness will well and truly pay and discharge such indebtedness as it shall become due and payable,
including the nole or notes described above, and any exicnsions. renewals or increase thereof, and any other noles or obligations of such Mortgagors 10 Morig ., whether now or
hereafier Incurted, provided that, notwithstanding any provision of this morigage to the contrafy. those Mattgagors who are not obligors on any of the secur indebedness make
the conveyances, granis. sepreseniations and wartanties herein made by Mongagors, but are not personally obligated 1o pay any sum of maney or perform any affirmative acl under
thi* mernigage.

9. That whether or my defauli has been made in the parmr:m of any of the secured indebicdness or In the performance of any of the terms or conditions of this mongage.
Mortgagee may glve notice of the asstgnment of rems, royalues, income arkd profits herein made and may proceed 10 cotlect the rents, royatties, income and profits from the
morigaged property, cither with or without the appointment of a recelver, at Mortgagee's election {to which appointment Mornigagons hereby consent). Prior (o any such notificaion
hy Mongagee, Mortgagors shall have a limlied | terminable at wit by Morigages, to collect such rents and other payments and ta mpply the same in whale or in part to the
payment of the sccured indobtedness as and when due. Any tents, royalties, income and profils cellecied by Mongages prior 10 foreclosure of this morigage. less the costs of
colieciing the same, Including any real estate or propenty management commissions and attorney's fees incurred, shatl be credited first o advances made by Mortgagee pursuant o
the lerms of this morigage and the Interest thereon, then (o interest due on the sccored indebtedness, and the remainder, if any, shall de held as cash collatera! for Ux secured
indebicdness or applied 10ward the payment of the principal sum of the secured indebiedness, at Morigagee's election.

14, That, uniess Mo *s written consent has been obrtained in advance, {a) they wili not cause or allow possesgion of the nmnlapn:lrjmpeny 1o be i any other person or
chity 1o she exclusion of Mortgagors, (b) they will nat cut, remove, sell or contract 10 sell any standing timber from the morigaged property, {c} they will nol seil, pesign, (ransfer.
convey, lease, or sublel all or any parl of the morigaged property or any oif, gas or mineral rights or other interest therein, excluding only (i} the creation of a lien or encumbrance
expressly subordinate to this mortgage, {ii) the cremlon of & purchase money security interest for howschold appliances, ar {iii} a transfer by devise, descent or by operation of law
upon the death of a joint tonani. Morigagee may condition its conseni to any such transfer of possession of, or an interest in, the morgaged property upon obligors” or
iransferce's agrecing to pay a greater rate of Interest on all or any part of the secured indebtedness or to adjusi the payment schedule of all or any ran of the securcd indehredness,
and upon Mortgagee's approval of the creditworthiness of the transferee and the transferee’s payment to Mortgagee of a reasonable iransfer or assumption fee.

I1. That, except as otherwlse expressly disclosed by Morigagors 10 Mortgagee in writing on the date of this mortgage. no Hazardous Substance {as defined below) has been
spilled, zeleased, discharged, or disposed of on or under the mongaged property by Mortgagors or, to the best of Mortgagars’ knowledge, by any third parly or any predecessor n
interest of title to Morngagors: no underrruund Morage tanks, whtlger E1 use or mol it use, are located in, on or under any part of the morigaged propeny: Morgagoss and the
morigaged property are in compliance with all applicable Jocal, state and federal environmental laws and regulations, and Mortgagors will at all limes cause twe morngaged properly
0 contmde to be In compliance herewith; ne notice has been received by Morigagor from any govermmental suthority or any individual or entity claiming violation of any
environmental prolection law or regulation, or demanding compliance with any environmental protection law or regulation, or demanding payment, indemnity, or contribution for
any environmental & or Injury o namral resources, relating in any way to the morigaged property. and w“ will notify Mortgagee promygily [ writing if any such notice
16 hercafter received hr ors. and any Hazardous Substance used or produced in Mortgagors™ business will be used. produced, stored, and disposed of in mrict compliance
with all applicable environmendal laws and regulsilons. Mortgagors will nakify Mortgagee immedialely if any Hazardous Subsiance is mpilled, released or diacovered on or under the
morgaged Empert:r, and Mongagors will take or cause lo be taken such remedial action and work as may be necessary 1o be performed on the morigaged property in onder o
remedy such spilled, released ot discovered Hazardous Substance and 10 obtain a certificate of remediation or other cenificale of comptiance from all applicabke governmental
authoritics. Upon Mortgagee's request, Mortgagors will promplly oblain, at Merigagors' expense, and deliver 10 Mortgagee an environmenial Inspeclion report of updale of a
previous report, In form acceplable 1 Hcmt:.gee. prepared by a competent and reputhhle environmental engincer reasonably satisfactory te Mortgagee. As used hefein. Lhe werm
"Hazandous Substance® Includes, without lmitation, any asbestos, urea formaldehyde foam insulation, explosive, radioaclive material, hazardous material, hazardous waste.
hazardous of texic subsiance, or retated of unrelated subsitance or material which is defined, regulated. controlled. limited or prohibited in or by the Comprehensive Environmental
Response, Compensation and Liability Act of 1980{CERCLA) {42 U.5.C Secuons 9001 el. seq ), the Hazardous Mawerials Transportabon Act (49 U S.C Sections 15801 et }, Lhe
Resource Conservation and Recovery Act (RCRA)} (42 U.S.C. Sections 6901 €1 seq.), the Clean Water Act (33 U.5.C. Sections 1237 ¢l. seq ), the Ciean Ads Act (42 U.5.C Section
7401 et seq.}. the Toxic Substances Control Act (15 U.S.C. Section 2601 et. seq ), as any of the foregoing is now or hereafter amended. of Ih any olher federal, stale or local
environmental law, ordinance, ruie or regulation now or herrafler in effect.

12 That Mortgagors will Indemnify and hold Morigagee harmiess from and against any and all Joss, cost, damage, claim, liability and expense (including attorneys’ focs and
ittigation expenses) [ncuered by Morigagee on account of breach by Mortgagors' of any represcitalion, warramy or covenant sct forth in paragraph 11, above, ar Mongagors' Tailure
to perform ny covenant or obligation under paragraph 11, or Mortgagors' or the morigaged property’s failure lo comply fully with all environmerdal laws and regulations, o any
atber matted related 1o environmental conditlons on, under or affecting the mortgaged property. This paragraph 12 shall survive payment of the secured indebiedness, termination of
the other provisions hereof, and exercise by Morigagee of the power of sake herein contained.

13. Thar If the “Construction Mortgage" box Is marked on Page 3, this mortgage is a construction mortgage which secured an obligation incurred for the acquisition cosis of the
mangaged property and/or the const n of an improvement on such property, and Mongagors will perform and comply with the terms of any construction loan agreement pide
with Morigagee with regard to such Improvement.

14. That all of the covenants and agreements of Morigagors herein contained shall extend to and bind their respective heirs, executors, administralors, SUccessors and assigns, and
hat such covenants and agreements snd alt opiions, rights, privileges and powers hereln given, grasied or secured to Mortgagee shall inure to the benelil of Mnnlﬂgu: and s
SUCCCES0rs and m!fm. Asused in this mortgage, the tarm “Morigagors” also means "Mortgagors, or any of them;” the singular includes the plural, and vice versa; and the use of onc
gender Includes ail oher genders. The obligations of Morigagors hercunder are joint and severzl, The provlsions of this morigage and of the note or notes secured herehy are
severable, and the Invalidity or unenforceabllity of any provision of this morntgage ot of any such note or notes shall not affect the vatidity and enforceability of the olher provisions of
thit mortgage or of such noee or notes. The remedies provided 1o Mnrtﬁngee herein are curnulative with the rights and remedies of Mortgagee under any other agreemenl, al law
and 1 equity, and such rights and remedies may be exercised concurrently or consccutively. Time is of the essence wilth respect 1o every covenanl contained In this 5
nWrgage also constitutes a financing watement, and a carbon or photasiatic copy of thils mortgage may be filed as a finzncing satement in any public office.

SA24922 5792 Page 2 Initiats

L =




. THE STATE OF ALABAMA, _ INDIVIDUAL ACKNOWLEDGMENT
| COUNTY
i the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Frank Schilleci - whose name

signed o the foregoing conveyance and who known to me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 30th . day of June 1 998
{Notwrial Scal) o
. ' otary Public
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _
whise name

signed to the foregoing conveyance and who known to me, acknowiedged before me on this day that, being

executed the same voluntarily on the day the same bears dawe.

informed of the contents of the conveyance, he
Given under my hand and offical seal this day of . .
{Notarial Scal) n
- = Noary Public

—
o — sp—

s
ke

THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGMENT

COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _
Preside

whose name BS

, a corporation, is signed to the foregoing

of the
conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, __ _he,as
such officer and with full authority, executed the same voluntarily tor and as the act of said corporation.
Given under my hand and offical seal this day of
{Nowrial Seal} _
| Nomry Public

iy} N

THE STATE OF ALABAMA, PARTNERSHIP ACKNOWLEDGMENT

COUNTY

[ the undersigned, a Notary Public in and for said County, in said State, hereby certify that -
LA

whose name as general partner of
is known to me, acknowledged before me on this day that,

(general) (limited) partnership, is signed to the foregoing conveyance, and who

heing informed of the contents of the conveyance, he, as such general pariner and with full authority, executed the same veuntarily for

and as the act of said partnership.

Given under my hand and offical seal this day of ,
{Notarial Seal)
— . — ) _ Nowry Public
AFTERRECORDING PLEASSRETET REAL ESTATE MORTGAGE,
SECURITY AGREEMENT AND
FINANCING STATEMENT
THE STATE OF ALABAMA

COUNTY, Office of the Judpe of Probate.

[ hereby certify that the within mortgage was filed 1n this office for record on the day

of , at o’clock M., and duly recorded in

Volume

, al page , and examined.

Judge of Probate
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UPON CONDITION, HOWEVER, that if Marigagors shall welt and truly pay and discharge all the secured indebtedness {inchwling, without lirnitation, all extensions, renewsls
W increascs of the origlnal indebiadnets and ail fature advances a3 the tame ghall become due mdra able and shall in all things do and perform all pcts and covenanis by them
-mmurudtnhcdmurpuﬂnmndinmhtmrdm the wnor and cffect thercof, and if rtllnunummdilg‘ urn:runml.whlnnpp:mmk:
vances, incur obfigations or otherwise give value under any agrecmens, including, without limilation, agreemenmts providing for future advances, open-end, revolving or odher linees
t ceedlt, or letters of credit, then and in that event only this conveyance and ihe security Interest herein § shall be and become null and vold {excep the ol
Wemaity made in paragraph 12,0n Page 2, which shall survive iecoinatlon of this mortgage); but should default be made in the paymem when doe (whether as originally schedulod
1 upon acceleration of maturity) of the secured indebiedness or any part twereof of mmmu. exiensions or increases theceol or amy interest thereon or should defsuli be mude
1 the repaymeni of any sum expended by Mortgagee urcier the lul.hurll? of any prov of this morigage. or should the inerest of Morigagee in the morigaged property of of
w personal propeny described above become endangercd by Teason o the anforcement of any lien o encumbrance theréon, of should 2 petition to condeon all o :Kpm e
nn;ﬁ property be filed by any guthorily, persoti oF epily having power of eminent domain, or should any law, either xlate of federal, be passed imposing of
Enpmit of & specific tax upon this mongage or the secured indebtedness or p-:rmiuinf or authorizing the deduction of any such tax from the principal or interest sccured by this
nnﬁqe or by vire of which any (ax or 2sscisincil upon the mortgaged property shall be charged againsi the owner of this monigage. or should Ar any tme pny of the covetlaols
ontained in chis morigage of in any noie or other evidence of secured indebledncss be declared invalid or uncnforceable by any coutt of competent Jurisdiction, or if any of the
arlgagors {n a cerpaoration and shoutd any owner of the voting stock of guch carporation sell or otherwise transfer 5% or more of the oculstanding votng stock of such corpotation
&ndy other person of entity, o if any of the Mortgagors i a parmership (gencral or limiled) an should wwnhip digsolve or should any general pariner of such parncyship
ithdraw, be replaced by the Timlied partnert, dhe of incompetent, or should Mortgagors Fail to do perform any other act of thing hereln required or agreed to be dont,
hen in any of 3ak) evems the whole of the secured indeblcdness. of vy rtion -or part thereof which may at said date not have been paid, with intercsl thereon, shall o once
secnme due and payable and this morigage subject to forcclosure ai e aption of Morigagee, natice of the exercise of such option being herehy ::Hrmly walved by Mortgagors. and
vorigagee shall have the right 10 emser UpoD and take posscssion of the morigaged propeny and after or withoul taking such posacsslon o ec the same {or such part af pans
thereof as Morigagee may from time 10 lUme elect 10 sell} at the front of iain door to the courthouse of ihe County (07 tye diviston thereof) where sald property, or any subsuntial
and mawerial part of sakl pr . Is located, at public ouery fof cash. afer first glving netice of the description of the property 10 be -sold and the time, place and torms of wch sabe
by publication once 2 week fot three consecutive weeks priar 10 said sale in some newspaper published in the county Or counties in which the property 10 be sold iy located (or if no
\newspaper is published In any such counly, then in @ newspapee published in an adjoining county); and upoa the payment of the purchase price, Mortgagee of (he Suctioneer at skid
legle {4 authorized 1o execuic (0 the pufchaser for 2nd in the name of Mortgagors a geod and wificient deed lo the property sotd. Morigagee shall apply the proceeds of any fale or
'sales under this moRgage A= follows: First, to the expenscs of advertising, selling. preparing the property for sale, and conveying . inciuding rrasonable attormeys’ fees {inchading
‘ptorreys’ fees incurred by Martgagee in connection with any proceeding secking o cnjoin the foreclosure of this mOrigage OF otherwise challenging the right of Morigagee 10
foreclose this mongage or selt any of lhe morigaged property under (his morgage and allorneye' fees incurned in conncction with any appeal). second, 10 the paymeni of .'-1-3‘l
| amaurds thal may have been expended or thal may then be neocssary to expend in paying lnsurance, Laxes, assessinents, and other liens and mﬂnﬁci. and in making repairs. wi
merest thereon; third, 1o Lthe payment af the secured Indebtednest and (nterest thercon in such order as Morngagee may rlect. whether such debts shall or shall nol have fully
imatured at the date of £aid fake; and Tourth, the balance, if any, Lo be paid over to Morigagors er 1o whomsoever then appears of fecord to be the owner of MOIgagors' imciest in
| aaid property. Mortgagee may bid and btcome the purchaser of the aged properly at any tale hereunder. Morigagers hercby waive any requirement thal the mortigaged
| property be sold in separdic tracts and agree that Mn'l‘lﬂ‘ et mAy. 2k ks ekection, sell said properly en masse tegardiess of the number of parcels hereby conveyed. The power of sale
' granted herein is 2 conlinuing power shall M be llfy exercised until all of the morgaged property not previously sold shall have boen soid ar all of the indebtedness and other
. ghligations secured hereby have been satlsfied In full. And upon the OCCUITENCC of any such event described above, with respect to all of the mrﬁued property which 15 personal
" nroperly, Martgagee shall have the rights and remedies of a sccured party aher defavlt by us deblor under the Alabama Uniform Commercial Code, and shall have, without
1mﬁ§unn. Ihe rigght (0 take posseasion of any of M Droperny hereln transferred which is personal property and, with or without taking posscsslon thereof, to scil the same at oné o
mote public ar private sales, of 10 proceed as to both the real property and personal property in accordance with Mongagee's Tights and remedics in rnﬁrﬂ of the real propeny. al
thc clection of Fdnngngu. A1 Morigagee's request, MofIgRgors Rgrer to assemble such property and to make the kamc available 0 Mongagee al such place as Marigagee sha!!
reasonably desipnate. Morigagors hereby waive, to the extent permiticd by law, any requirement of a judiclal hearing and notice of the 1ime and place of ey public sale of of the
lime afier which any privaw sale or ather intendad dispositon of said pﬂcny. or of any part thereof, will be held and ﬁm that any required notice which cannot be waived shall
tie sulficient if delivered 1o MOFtEagors or maited to Mortghgors at the address sl forth above, or such other addrest as Morigagors shall have fumithed to Morgagee in wriung for
that purpose, not lese than five days before the date of such wale or other intended disposition of said property.

- [] Construciion morigage. If this box Is marked, this mortgage is & consiruction MOMEARE -

(N WITNESS WHEREQF, ¢ach of the undersigned has hereunto sed his or her signamre and scal or hat caused this instrument 1o be executed (and its seal 10 be affixed herelo)
hy its officer(s} or parner(v) thereunte Suly authorized, this _ INTH day of _ JLINF 1998

M—g& (L.5.}

rank Schitleci

{L.5.)

{[.5.]

(1.5

ATTEST

s By
(Corporate Seal)

F1a

{If recording privilege tax s not being paid 1 time of recarding on the maximum sum which might be drawn wnder the sccured Indeiiednets, complee the following purmat o
Ala. Code Section 4D-21-2(2)b.)

Authorized agent for Morngagee

| certify the amount of indebiedness presently incurred is 3 1, o731,778.0 5 .
I

= — —— —r



