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MORTGAGE | s
THIS MORTGAGE ("Securlty instrument®) is given on June 30th , 1998
The grantor s DON PARDUE , » single man
- {"Bomower"). This Security
insirument ts given to Flrst Federal of the South
which Is organized and existing under the laws of ]bg_}]gjuf Alabama
I

and whose address is 128 N. Norton Avenue Sylacsuga, Alabama 35150
Lender tha principal sum o

{"Lander"). Borower owes

F2ED4.LMO (9707}

Eighty Five Thousand Two Hundred Sixty and 00/100
Dollars (U.S. § §5.260.00). This debt s avidenced by Borrower's note dated the same dalo as this Security

instrument  {"Note"), which provides for monthly paymepts, whh (ha tul debt, # not paid earler, dus and payabls on
July 1, 2028 . This Securlty Instrumant secures to Lender: (a) the repayment of the debt evidenced
by the Note, wkh interest, and all renewals, extensions and modifications of the Note; {b) the payment of ail other sums, with
Interast, advanced under paragraph 7 to protect the security of this Securlty Instrumant; and (c) the pardormance of Bomowsr's
covenants and agreaments under ihig SecurRy Instrument and the Nota. For this purpose, Bomowel does hersby mortgage, grant
and convey to Lender and Lenders successcrs and assigns, with power ol sale, 1he following described property located In

SHELBY County, Alabama:

Lot 504, according to the Survey of Weatherly, Aberdeen, Sector 18, as recorded
in Map Book 21 page 148 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
Mineral and mining rights axcepted.

which has the address of 512 TREYMQOR LAKE CIRCLE , ALABASTER .
| Sirsal| [Cay
Alabama 35007 ("Property Address’).
[Zip Codel

TO HAVE AND TO HOLD 1his propery unto Lendar and Lender's successors and assigns, forever, together with sl the
improvemenis now or hereafter erected on the propeny, and al sasemants, appurtenances, and fxtures now or hereafier d part
of the property. All replacemants and addiions shall also be covered by this Security instrument. AN of the {oregoing i refemed
lo in this Security instrumeni as the "Propedty.”

BORROWER COVENANTS that Borower % lawhilly seised of the astate hereby conveyed and has the right 1o morgage,
grant and convey the Property and that the Propery is unencumbered, axcept encumbrances of record. Bomower warmants and
will defend generally the tke to the Property against ab claims and demands, sublact to &ny encumbrances of record,

THIS SECURITY INSTRUMENT combines unlbiorm covenants for natlonal use and non-unilorm covenants with lmied
variations by jurisdiction o constitute @ unlform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as folows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
whaen dus the principal of and nlerest on tha debt evidenced by the Note and any prepayment and late charges due under Lhe
Note. L

>  Funds for Taxes and Insurance. Subject o applicable law or to B wrilten waiver by Landar, Borrower shal
pay to Lender on tha day monthly payments are due under the Note, untll the Note s paid in full, & sum ("Funds”™) for: (m)
yearly taxes and assessments which may attain priority over this Sacurity Instrument as & lien on the Property; (b) yoarty
sasehokd payments Or ground rents on the Proparty, i any; (c) yearly hazard or proparty insurancé premiums; (d) yearly fiood
insurance premiums, ¥ any; {e) yearly morigage nsurance premiums, ¥ any, and (f) any sums§ payable by Borrower to Lendar, in

accordance with the provisions of paragraph 8, in fisu of the payment of morigage Insurancsa premiums. These Rems &8 called
“Escrow items”. Lender may, at any tima, collect and hold Funds in an amount not to exceed the maximum amount & lender for
a federally related morigage loan may require for Borrowe's @scrow account under the tadera! Raal Estate Settlement Procedures
Act af 1974 as amended from tima to tima, 12 U.S.C. 8 2601 el.seq. {"RESPA"), unioss anothgr law that apples lo tha Funds
sots a lesser amount. it so, Lender may, &t any tine, collect and hokt Funds i an amount not 10 excead the lesser amount.
Lender may estimats the amount of Funds due on the basis of cument data and reasonable estimates of expendiures of huture

Egcrow Itams or otherwise accordance with applicable law.
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The Funds shal be held in an Institution whose deposits aré insured by a federal agency, instrumentaiity, or sniky (including
Lendor, # Lender I8 such an insthution) or in any Federat Home Loan Bank. Lendar shall apply tha Funds to pay the Escrow
hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow mccount, or verilying
the Escrow ltems, uniess Lender pays Borower laterest on tha Funds and applicable law permiks Lender to make such a
charge. Howsver, Lendar may requle Borrower to pay o cna-time charge for an Independant real estate tax reporting sarvice
used by Lender in connection wih this loan, uniess applicable law provides otherwise. Unless an agreemant & made of
applicable law requires interest to be paid, Lender shall not be required to pay Bomower any nterasl of eamings on the hunds,
Bomower and Lender may agree In writihg, however, that interest shall be paid on the Funds. Lender shal give to Borrowe,
without charge, an annual accounting of the Funds, showing credhs and debits \o the Funds and the purposa for which sach
deblt to the Funds was made. The Funds are pledged as additional security for all sums secured Ly this Security Instrumeni.

it the Funds held by Lender sxceed the amounts pemitied to be held by applicable faw, Lander shall account to Bomower
tor the sxcess Funds in sccordance with the requirements of applicable law. If the amount of the Funds hald by Lander at any
tima ls not sufficient to pay the Escrow llems when due, Lender may 80 noty Borower in writing, and, in such case Bomower
shall pay 10 Lender the amount nacessary to make up the deficiency. Bomower shall make up tha dafickency In no Lm than
twelve monthly payments, at Lenders scle discration. - '

Upon Paymeni In full of al sums secured by this Securlty Instrument, Lencer ghall promptly refund to Borrower Any Funda
hald by Lender. If, under paragraph 21, Londer shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Properly, shall apply any Funds hekl by Lender at the time of acquisition or sale as a credit agans! the sums sacured by ihis
Securlty Instrumant,

3. Application of Payments. unless applicable law provides otherwise, all payments received by Lender under
: paragraphs 1 and 2 shall be applied: fwst, to any prepayment charges due under the Note: second, to amounts payable under
. paragraph 2; third, 10 Interest due; tourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Sorower shail pay all laxes, assessments, charges, fines and impositions alvbutable to ihe
Property which may attain priority over this Securiky Instrument, and leasehold paymants or ground rents, ¥ any. Borrower shal
pay these obligations in the mannes provided In paragraph 2, or i not paid in that manner, Bomower shall pay them on time
directly to the persan owed payment. Borrower shall promptly fumish to Lender all notices of amounis 10 be palki under this
paragraph. M Bomower makes these payments directly, forower shall promptly furnish to Lender receipts evidencing ths
paymbnts. '

Bomower shal promptly discharge any lien which has priorky over this Securlty Instrument uniess Borower: (2) agress In
writing to the payment of the obligation secured by the fen in & Mmanner acceptable to Lender; (b} contests in good mith the len
or defends ageinst enforcemant of tha Hen In, legal procesdings which in tha Lender's opinion operate to prevent the
enforcement of the len, or {c) secures from the holder of the lien an agreement satisfactory to Lander subordinating the en 0
this Securlty instrument. If Lender deismines that any part of the Properly Is subject to a ken which may aitain priority over this
Securkty instrument, Lender may ghve Borrower & notice identliying the lien. Borrower shall satisty the Ben or take one of mone of
the actions set forth above within 10 days of the giing of notice.

5. Hazard or Frnpurty Insurance. Borrowar shall keep the improvements now existing of herealier erected on the
Froperty insured against loss by fire, hazards included within lerm "extended coverage” and any other hazards, inciuding fioods
or flooding, for which Lender ragquires nsurance. This insurance $hall be maintainad in the amounts and lor the periods thal
Lender requires. Tha Insurance carrer providing the nsurance shall ba chosan by Bomower subject to Lender's approval which
shall not De unreasonably withheld. | Bosrower fails to maintain coverage described above, Lender may, at Lender's oplion,
oblain coverage to prolect Lender's rights in the Property in accordance whh paragraph 7.

All Ingurance policies and renewals shall be acceptabke h::-t Lendar and shal include a standard mongage clause. Lancer
ghall have tha right to hold the policles and ranewals. If Lender requires, Borrower shali promptly ghe to Lender all receipts of
paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the nsuranca carrier and Lander,
Lendesr may make proof of loss § not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appled to rastoration of repair of the
Property damaged, ¥ tha restoration of repak I8 economically feasbile and Lender's security s not Wssenad. i tha restomtion of
repak & not economically lfeasble o Lender's security would be lessened, the nsuranca proceeds shall be applied to the sums
gecurad by this Securlty Instrument, whelhar or nol then due, with any excess paid 1o Borrower. If Bomowes abandons the
Property, or does not ANBWES within 30 days a notice lorm Lender that \ha insurance cairiar has offersd o sattls & claim, then
Lencer may colect the insurance proceads. Lender may use the proceeds to repair or restorg the Property or to pay sums
secured by this Security Instrument, whather or not then due. The 30-day pericd will bagin when the notice ls given.

Uniess Lender and Bomower otherwlse agree In writing, any application of proceeds to principal shall not &dtend or
postpone the dus date of the monthly payments relerved to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property s acquied by Lender, Borrower's right to any insurance policies anid proceeds rasulling form
gamage 10 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secursd by this Security
instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borowse shall occupy, establish, and use the Property as Borrowar's principal residence within
sixty days after the execullon of this Security Instrumenl and shal cantinue to occupy the Propany as Somower's principal
residence for at least one year alter lhe date of occuparicy, unless Lendes otherwise agreas in writing, which consant shal not
be unreasconably withheld, or unless gxtenuating c¥cumstances exist which are beyond Borrower's control. Somrower Shal not
destroy, damage, or mpeir the Property, afiow the Property to deleriorate, or commit waste on the Property. Bomower shal be in
default # any forfeitura action or proceading, whether civil or eriminal, is begun that in Lender's good faith judgment could result
in torfeiture ol the Propery or otherwlse malerially impak the ien created by this Sacurlty Instrument or Lender's sacurty nlaresl.
Borrower may cure such a default and rainstale, as provided in paragraph 18, by causing the action of proceading 1o be
dlsrﬁls_;ad with & ruling that, in Lender's good &Rh determination, preciides lorfelture of the Borrower's interest in tha Property or

| other materlal impakment of the lien created by this Sacurity Instrument of Lenders security interest. Bomower shak siso be in
dotault # Borrower, during the loan application process, gave materlally false or inaccurate information of statenents to Lender {of
lalled to provide Lender with any material information) in connaction with the loan gvidenced by the Note, including, bul not
imited to, reprasentations conceming Borrower's occupancy ©of the Property &8 & principal residence. Il this Securlty Instrument s
on n leasehold, Borrower shall comply wihh al the previsions of the lease. I Borrower acquires fee itk to the Property, the
leagahold and the fee title shall not marge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. if Borrower fails to parform the covenants and agresments
conldined In this Securlty Instrument, or there 5 a legal proceading that may significantly atect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, tor candemnation or forfeiture or to enforce laws or regulations), then Lander may
do and pay lor whatever I8 necessary o protect iha valug of the Propery and Lender's rights in the Propeny. Lendar's action
may include paying Any sums secured by a lien which has priorty over this Security Instrument, appearing i Coun, paying
reagonable anormeys’ fees and entering on the Propernty to make repaks. Akhough Lender may take action under this pamgaph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma sdditional debt of Bomower sacured by this Securly
Instrument. Uniess Borrowsr and Lender agrea 1o other tarms of payment, these amounts shall bear intergst from the daie of
dishursemeant at the Note rate and shall be payebls, with intarast, upon notica from Lender 10 Borower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as & condition of mgking the loan secured by ths
Security Instrument, Borower shall pay the premiums raquired to maintain the morgage nsurance in effact. If, for any reason, tha
mortgage msurance coverage requked by Lender lapses or ceases to be in effact, Borrower shall pay the premiums rrmiud 1o
oblain coverage substantially equivalent 1o the morigage insurance praviously in effect, at a cost substantially sguialent to the
cost to Borrowsr of the morigage Insurance previcusly In pifect, om an atemate morlgage Nsures approved by Lender. I
substantislly aquivalent mortgage Insurance coverage ik not avgliable, Borower shall pay 1o Lender each month & sum equal 10
one-twelfth of the yearly mortgage insurance premium belng paid by Borrower when the insurance coverage lapsed or ceassd to
be In sifect. Lender will accept, use and retain these paymenis as & loss reserve in keu of mongage insurance. Loss resenve
payments may no longer be reguired, at the option of Lender, ¥ marigage nsurance Coverage (in the amount and for the period
that Lender requires} provided by an Insurer approved by Lender again becomes availeble and is obtaingd. Bosrower shall pay
the premiums required to maintaln mortgage insurance in siiect, or 10 provide & l0ss rasenve, until the requirement for mongage
Insurance ends In accordance whh any writlen agresmant betwean Bomowsr and ended or applicable law.

9. Inspection. Lender or s agent may make reasonable entries upon and inspactions of the Property. Lendar shall give
Borrowar notice at the time of or prior 1o an inspection speclying reasonable cause for nspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequantial, In connaction with any
condemnation or othes taking of any part of the Property, or for conveyance in lieu 'of condemnation, and hereby assigned and
shall be paid to Lender. 4

1

In the event of & total taking of the Property, tha proceeds ghall be applied to the sums secured by this Securky
nstrument, whathar or not then due, with any 9xGoss paki to Bomower. In the event of a pariial taking of the Property In which
tha fak market value of the Property immaediately before the tnkinh is oqual 1o of greater than the amount of tha sums securad
by this Securty Instrument immediately belora the iaking, unwss Borrower and Lender otherwisa agree in writing, tha sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction: (a) the
tota) amount of the sums secured immediately betore the taking, divided by (b) the lair market valug of the Property immediately
bafore the taking. Any balance shal be paid to Borrower. In the event o! a partial taking of the Propany in which the tak market
valie of the Property immadiately before the laking is less than the amount of the sums secured immediately bsfore the waking,
uniess Borrower and Lender otharwise agres In writing or uniess applicable law otherwise provides, tha proceads shall be
apphed to the sums secured by this Security Instrument whether or not the sums ara then dus.

i{ the Property is abandoned by Borrower, of i, atter notice by Lender to Borrower thal the condemnor offers 10 make an
award or saitle a claim for damages, Borower fails to respond 1o Lender within 30 days after the date the nolice i ghven,
Lender Is authorized to coliect and apply the proceeds, Al its option, either to restoration or repal of the Property or to the
sums secured by this Securlty instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, gny application of proceeds to prncipal shall not wdend Of
postpone the due date of the maonthly payments refered to in paragraphs 1 and 2 or change tha amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amoriization of the sums secured by this Security Instrument granted by Lenddr 0 any BuUCCes3H In interest of
Borrowee shal not operate to release the lkabilty of the origing! Borrowar or Borowar's successors in Interast. Lander shak not
be required to comménce proceddings against any sSuccessor in lnterest or refuse to extend timé lor payment of otherwiss
modliy amortization of the sums sacured by this Security Instrument by reasan of any demand made by the original Bomower of
Somowers SuUCCessors In interest. Any tarbearance by Lender i exercising any right or remedy shall nol ba & waiver of or
preclude the exercise of any right or remady,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Ingirument shall bind and bensft the successors and assigns ol Lander and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shak be joint and several. Any Bomower who co-8igns this
Securlty Instrument but doas not execute the Nole: {a) Is co-signing the Security Instrument only to mortgape, grant and convay
thal Borrower's Interest in the Property under the larms of this Securlty Instrument; (b) Is not personally obligated to pay the
sums sacured by this Security lnstrument; and {c) agrees that Lender and any other Borrower may agree to extand, modily,
forbear or make any accommodations wih regerd to tha terms of this Security Instrument or the Nots without that Borower's
consent,

13. Loan Charges. ¥ the loan secured by this Security Instrument is subject to & law which sals maximum  oen
charges, and that law Is finally interpreled so that the inlgrest or other loan charges colected or to be colected In connection
with the loan exceed the permiied Hmits, then: (a) any such loan charge shall be reduced by the amount necescary to reduce
the charge t0 the permiied limi; and (B) any Sums already collected trom Bomower which exceeded permitied Umits wil be
refunded to Borrower. L.ander may choose to make this refund by reducing the principal owed under the Note or by making &
dirgct payment to Bomower. if & refund reduces principal, the reduction wil be reated as a partial prepayment wihout any
propayment charge under the Nota.

| 14. Notices. Any notice 10 Bomowaer provided for In this Securhy Instrument shall be ghen by delvering &k or by madng
k by first class mal unigas applicable law raquires use of another method. The notice shall be giected to the Property Address
or any othaer address Borrower designates by notice to Lander. Any notice to Lender shal be given by fGirst class mail o
Lenders address stated hareln or any other address Lender dasignates by notice to Bomower. Any notice provided for In this
Security Insirument shall be deemad to have bean given lo Borrower or Lendar whan given as pravided in this paragraph.
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15. Governing Law; Severability. This Security instrument shall ba govemed by lederal law and the law of the
Jurisdiction n which the Property Is located. In the event that any provision of clause of this Security Instrument of the Nols
confiicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Nole which can D
given effect without the conflicting provision. To this end the pravisions ol this Security Instrument and the Note are declared 10
ba severable. '

18. Borrower's COpy. Borrower shali be given ona conformed ¢opy of the Note and of this Saecurity Instrument.

17. Transfer of the Property or a Beneficlal interest In Borrower. It af or any part of the Property of
any intarest In it s sold or transterrad (or ¥ a beneficlal interest in Borrower is sold or transferved and Bomower s not a natwal
person) without Lender's prior written consent, Lender may, at ke option, require immediate payment In full of all sums secured
by this Security Instrument. However, this optlon shaH not be exercised by Lender # exercise is prohbited by federal law as of
the dats of this Securlty Instrument.

It Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
wss than 30 days from the date the notice Is deliverad or malled within which Bomower must pay gl sums securad by this
Securly Instrument. If Borrower falls to pay thesa sums prior to the explration of this period, Lender may invoké any remoadies
permitted by this Securlty Instrumant without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower maets cenain conditions, Borrower shall have the right to have
snforcoment of this Securlty instrument discontinuad at any time prior {o the earlier ot (a) 5 days {or such other paciod as
appiicable law may speciy tor relnstatement) before sale of the Property pursuant to any power ol sale contained In this Security
instrument: or (b} entry of a Judgment enforcing this Security Instrument. Those condilions are that Bomower: {a) pays Lender all
sums which then wou'ld be due under this Security Instrument and the Note as ¥ no acceleration had occumed; (b} cures any
default of any other covenants orf agreemants, (c) pays &l axpenses incurred in enforcing this Sacurity instrument, including, but
not kmiad 1o, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the Ben of
this Security Instrument, Lender's rights in \he Properly and Borrower's obligation to pay the sums secured by this Sacurlty
Instrument shal continue unchanged. Upon reinstatement by Bomower, this Security instrument and tha obigations sacured
hereby shall reman fully shective as # no acceleralion had Pcnurrad. Howevar, this right to reinstate shall not apply in the cCase
of accweleration under paragraph 17, '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (togethar wikh thi
Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer™) that collects monthly paymenis due undar the Nole and this Security instrument. Thers also May
be one or more changes of the Loan Servicer unrelated 10 a sale of tha Note. it thare 5 & change of the Loan Servicer,
Borrowar will ba given written notice of the change In accordance with paragraph 14 above and appicable law. The notica will
state the name and address of the new Loan Servicer and the address to which paymants should ba made. The notice will aBo
contain any othar information required by applicable law.

20. Hazardous Substances. Borrower shall not causa of permit the presence, use, disposal, slorage, of reloase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alacting the
Property thal s In viclallon of any Environmental Law. The preceding two Sentences shali not apply to the presence, use, Of
storaga on the Property of small guantities of Hazardous Substances that are generally recognized 1o ba appropriate to noimal
residential uses and to malntenance of the Propeny.

1

Borrowes shall promptly give Lender written notice of any investigation, ciaim, demand, lawsult or othar action by sny
governmental or regulatory &gency or private party nvoling the Property and any Hazardous Subslance of Environmental Law of
which Borower has actual knowledge. If Borrower learns, of is notiied by any govemmantal or regulatory authority, thal any
removal or other remediation of any Mazardous Substanca affecting the Properly i necessary, Bamower shall promptly take al
necessary remadial actions in accordance with Envionmental Law.

As usad n this paragraph 20, “Hazardous Substances” are thosa substances defined as toxic or hazardous subslances by
Enviconmental Law and the following substances! gasoling, kerosene, other flammabla or loxic petroleum products, loxic
peslicides and herbicldes, volatie solents, malerials containing asbestos or formaldehyde, and radioactive matarials, As used I
this paragraph 20, “Environmental Law" means laderal laws and laws of the jurisdiction where tha Property i3 located that relle
to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS, Barrower and Lander further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (8} the default; {b) the action required 1o cure the default; (c) a date, not less than
30 days from the date the notice 1s give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notlce may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right 1o reinstate after acceleration and the right to bring a
court action 1o assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. if the default Is not cured on or before the date specified in the nolice,
Lender at its option may require immediate payment in full of all sums secured by this Securlty

' Instrument without further demand and may invoke the power ot sale and any other remedies

permitted by spplicable law. Lender shall be entitied to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of tltle evidence.
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If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided In paragraph 14. Lender shall publish the notice of sale once a week for three
conseculive weeks In a newspaper published In SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
tront door of the County Courthouse of this County. Lender shall deliver 1o the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property al any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applled in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess 10 the

person or persons legally entitled to it.

99 Release. Upon payment of all sums secured by this Sacurity Instrument, Lendar shall reicase (hia Security
Instrument without charge to Bomower. Borrower shall pay any recordation costs.

|
24 Walvers. Bomowsr walves all rights of homestead exarmption in the Property and relinquishes all rights of cunesy and
dgowar In the Propedty.

24. Riders to this Security Instrument. if one or more riders are axecuted by Bomower and recorded 1ogether
with this Security instrument, tha covenants and agreements ot sach such rider shell be mcorporated Wto and shall amend and
supplement the covenants and agresments of this Sacurity iInstrumant as ¥ the rider(s) were a part of this Security instrumant.

[Check applicable box{es}]

E Adjustable Raie Rlder Condominium Rider 1-4 Family Rider
Graduated Paymant Rider Planned Unit Developmenl Rider Biweekly Payment Ridar
Balloon Rider Rate Improvement Rider Second Homa Ridar

[JOtherts) [spechy]

ay SIGNING BELOW, Borower accepts and &{Jrees todthe tgrms and covenants contained in this Securlty Instrument and n
any rider(s} executed by Borrower and racordad whh i.

Signed, sealed ang delivered n the presence of:

. {Soal)
Borcdwar D0 E
{Sadl)
Borrow el
Inst & 19984584
!
o2/ -eA90 {Seal)
77 T
0 M PTERT %
Qs »
R
gELI gt L4
_{Seal)
T LU0 0
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County 86:
On this _30th_ day of June 1998 |, the undersigned
auythority a Notary Public in and for said county and in said state, horsby cortify that
D P ingle man
whose name(s) I8 gsigned to the loregoing conveyance, and who is known to me, acknowledged betore me
that, being Informad of the contents of the conveyance, _ he axacuted the same voluntarity and as his act on
the day the same bears date.
Given under my hand and seal of office this the 30TH day of JUNE, 1998
My Commission expies: fﬂ/}ﬁ#/ W/ é
Noiary Public

|
Thiz Instrument was prepared Dy:

Courtney Mason & Associates, P.C.

1904 Indian Lake Drive, Suite 100 " MARK L. ROWE
Birmingham, Alabama 35244 rmoouwﬂslﬂ“ﬂ““ﬁ
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