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MORTGAGE b
\
THIS MORTGAGE is made this 17TH  day of JUNE, 1598 _ between the Grantor, )

DAVID H. DOROUGH AND PAMELA B. DOROUGH husband and wife
(herein "Borrower"), and the Mortgagee,

LIFE BANK

a corporation organized and existing under the laws of THE UNITRD STATES OF AMERICA

whose address 15 8031 PHILIFPS HIGHWAY, SUITE ¢, JACKBONVILLE, FL 32256
{herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 35,000.00 , which
indebiedness is evidenced by Borrower’s note dated JUNE 17TH, 1338 and extensions and rencwals
thereof (herein *Note"), providing for monthly instaliments of principal and interest, with the balance of the

L]

indebtedness, if not sconer paid, due and payable on ~ JOULY 18T, 2018 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced‘in accordance herewith 1o protect the security of this
Mortgage: and the performance of the covenants and agreéments of Borrower hercin contained, Borrower does hereby
morigage, grant and convey 10 iender and Lender's successors and assigns with power of sale, the following described
property located in the SHELBY COUNTY State of Alabama:

i

LEGAL DESCRIPTION ATTTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT A.

a1i:20 =7 1 EERTIFIEB
cHELEY COUNTY JUDGE O PRUBATE
) 05 MEL 1.0
which has the address of 70 JONESBORO CIRCLE , COLUMBIANA )
|Street] [Cury]
Alabama 35051 (herein “Property Address”);

|Zip Codel

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and assigns forever, together with
all the improvements now or hereaficr erccied on the property, and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Deed; and all of the foregoing, together
wilh said property (or the icasehold estate if this Deed is,on a leasehold) are hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie (o the Property against all claims and demands,

subject (0 encumbrances of record.
UN‘IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness cvidenced by the Note and fate charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in
full, a sum (hercin "Funds™) equal to one-twelfih of the yearly taxes and asscsSiments (ingluding copdominium and
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Propmy,ifmy.plmm—mdﬂhufyudypmﬂumwmufwhum insurance, plus one-twelfth of yearly
mmumwm,um.mumwmmmmmmm:mmw
Lender on the basis of asscssments and bills and reasonable estimyies thereo!. Borrower shall not be obligated 1o make
mhpaymMOme&mlmdﬁrmdnumnhuﬂmmﬁm&umchpaymmummeholdﬂufapﬁnrmnmcur
deed of trust if such holder is an instivational lender. |
Hﬂormwurpnylﬁnﬂltnlmder.thﬁFunduhallbehcldinminsﬁnuiunth:dcposiunrmumsnfwhichm:
innu'cdorgunrlnmdbylFedu'llmmw{imludingLMcrifLmderi”uchmimﬁmﬁun). Lender shall
:pplytheFmdnwp:y:ﬁdm,mmu,imurmpnnﬂmmdmmdmm. Lender may not charge for 30
howm;mdapplymgmem,mﬂyﬁnslﬁdvamfyhgmdmmpﬂm;sﬂdmmuandbﬂl:.unim

held by Lender. IwaWl?mrmwmmldmmmmhummmwm,
LmdﬂMappU,mmmwimbpﬂormWEGImeryuriuacquhitinnbyl..mdﬁ.anyFunds
heldbyl..mderuthcﬁmcufnppliuﬁonuacmﬁugﬁnathnumamredhythisMongag:.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
NutemdpumlﬂslmdlhemofshallbeapplhdhyLcnd:r‘ﬁminpaymmtafmuntquahlcmLmdcrhy
Bormwaundcrpumlphthof,thmtuintareutpayablcun,thech,mdthentuthepﬁncipalnfthc Note.

I.MWMMMM;WM. Borrower shall perform all of Borrower’s obligations
undcr.an}rmonm.duednfmmothermﬂtymm:mwithalimwhichhasprioﬁtyuvenhishlnnme.
mdudingnom'immnmmﬂcmmwhmm. Borrower shall pay or cause (o be paid all taxes,
msmnmdmw,ﬂmmdimpmimmibmblcmmcmywhichmyﬂuinlpriuritynvcrthjs
Mun;:aa.mdlmnholdmmmumgmundmu,ifmy.

5. Haxard Insurance. Bmmwushaﬂkwptheimpmﬂmumexiningﬂrhcmﬂurmedunmepmpmy
mmumhnbym.mmummmmm'mm@dmme,'mmm:mmumm
mmﬂmmwmmmmummm.

mwmmmwmmmmmwmmmjmmmmwm;pmvidnd,
thatauchappmvdlhlllnntbemmnnblywithhld. A]linmrmpoliciuandrm:wmthﬁmfahﬂlbeinafnrm

:WLmdﬂmdMindudcauchlmminfwurufmdinlfmmw:bl:tnl.cnder.
Lcndershﬂlhlvemoﬂghtmholdlhcpoliciﬂmdm:waktﬂumf,mhjemmthctmmufmmungm,daedufuust
urmhermuﬁtywwithllimwhichhupﬂoﬁtywmhh!nnwc.
mmmdm,mmavepmmmmmmmmmﬁu. Lender may make
proof of loss if not made promptly by Borrower.

Iftthropenyilahmdombyﬁomer,mifﬂomﬂfaﬂsmmondtnlmdﬂwithinwdaysﬁnmlhcm
mtiuhmﬂledbylﬂdnwnumwmatthcimurmmnuffmtu:etﬂuclaimfminmrmctbmeﬁu.Lcndtr
ismthoﬁndmcanﬂmdlpplyth:inlurumomdsatlmder‘nopﬁuneithcrwmumﬂiunnrrcpajrnftheﬁopeny
or to the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condonunium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. Ifﬂomerfaﬂztnpcrformthecuvmumdagmmmumnuimdinms
Munw.urﬂmmmmﬁn;hmmadwhichmhuyaﬁmLmdcr':inminthcl?ropmy. then

accordance with Borrower’s and Lender's written or applicable law.

Anymmldisburmdhylmdﬂpunuammmismmphlﬁthm:rmmﬂmn,uthechm:. shal! become
addiﬂmﬂindehmuufnomwermredbythish{ungnge. Unless Borrower and Lender agree to other tcrms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
mntﬂmdhthhmurmh?:hﬂlmquktlmdumwmyeweuruk:mymﬁmhm*

8. Inspection. lmhmmkaorummumﬁemmblemumnmmwmnfmmwy,
p]'oviﬁedthlllmdﬂdnll;iwnomwmﬁnepﬂortumymhinspecﬁnnspecifyingmmmblecmmerefmrdﬂed
to Lender’s interest in the Propesty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
anymndﬁnmuionmﬂhunﬁnsufthcmm,urpmthmf.urfurmnvcyminﬁwnfmndemnﬂinn,mhmhy
mignedmdthﬂlbeplidtolmder,mbjecttuthcmufmymnnmc,deedufuu:turothcrmuﬁtyagmcmt
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiﬁuﬁunufmrﬂnﬁcmnhhemmumdbythinMungagcgmntadbyLmﬂtum r in interest of
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Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's Successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mbrigage
only to morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mongage,
(b) is not personally liable on the Note or ander this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Bortower’s consent and without releasing that Borrower or modifying this Mortgage
as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designaie by notice (0 Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail t0 Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabllity. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clavse gf this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein. ‘

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfili all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al
Lender’s option, may require Borrower to eéxecule and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of the Property Or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by
Federal law as of the date of this Mortgage. .

{f Lender exercises this option, Lender shall give Borrowet notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach: (3) a date, not less than 10 days from the
date the notlce is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Mortgage and sale of Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Mortgage to be {mmediately due and payable
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks
in some newspaper published In SHELBY County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the County
Courthouse of said County. Lender shall deliver to the purchaser Lender’s deed conveying the Property so sold.
Lender or Lender’s designee may purchase the Property at any sale. Borrower covenants and agrees that the
proceeds of the sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale,
igcluding, but not limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured by this
Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant 1o
the power of sale contained in the Mortgage or (ii) entry of a judgement enforcing the Mortgage if: (a) Borrower pays
Lender al} sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mn}zﬁg:; ()} Borrower pays all
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reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Morigage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable. '

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, of by agent or by
judicially appointed receiver, shall b¢ entitled 1o enter upon, take possession of and manage the Property and 1o colleci
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first (o
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver’s
fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by ihis Mortgage, this Morigage shall become null and void and
Lender shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in

the Property and relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
------------ - AND FORECLOSURE UNDER SUPERIOR-
MORTGAGES OR DEEDS OF TRUST

L

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Dol fownd

DAVID H. DOROUGH -Borrower

Signeﬂ, sealed and delivered in the Presence of:

i ?2 a?v%‘/g {Seal)

PAMELA B. DOROUGH -Bormower

‘ (Seal)

-Borrower

(Seal)

-Borrower

(S¢cal)

-Borrower

(Seal)

-Bormower

STATE OF ALABAMA, Shelby County ss:

Onthis 17ty dayof JUNE, 1998 1, Tracey L. Vaughn
a Notary Public in and for said county and in said state, hereby certify that DAVID H. DOROUGH AND PAMELA BE.

DOROUGH husband and wife
whose name(s) ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged
before me that, being informed of the content of the conveyance, THEY executed the same voluntarily and
as THEIR act on the day the same bears date.

Given under my hand and seal of office this 17th day of June, 1998

My Commission Expires:  12/23/00

This instrument was prepared by pFUNDING DEPARTMENT
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EXHIBIT "A"

Commencs at the Southwest corner of the SE ¥ of Section 26, Township 21 South, Ranga
1 West, being an iron with gsar found in place; thence proceed in easterly direction
along the South boundary of Section 26 for a distance of 13.6 feet to a point of
intersection with the Kast right of way 1ine of County Highway #78, being the point of
beginning of tha parcel of land herein described, thence continue in the same direction
swlony said South boundary of said Section for a distance of 823.32 feet to a point,
being 30.0 feet Wast of the contexline of County Eighway #37, better known as tha egg
& buttaear road; thence proceeid in a Northerly direction along a curve to the right
(concave Rasterly and radius aquals 848.55 feet) being 30 feet from and parallel to the
centerline of said Co. Bwy. #37, for an arg distance of 145.40 feet to a point, thence
continue in 8 Northerly direation along & tangent geotion, being 30.0 feet from and
parallel to said centerlime for a distance of 199.45 fest to a point, thencs turn an
angle of 97 degxees 15 minutss 08 secondp to tha left and procesd for a distance of
1039.16 faet o a point, beingy an old roadbed; thence turn ac angle of 55 degrees 48
minutes 52 seconds to the left and proceed for a distance of 8.26 feat to the
intersaction with the Northeast right of way line of County Highway #78: thence procesd
in a Southeastarly direction along the Northsast right of way of sald Co. Hwy. #78
being in a curve the right (concave Westerly and radius equals 1185.9 feet) for an arc
distance of 548.69 faeet t¢ a point; thancé c¢ontinue along sald right of way, being in
a tangent saction, for a distance of 80.951 feet to the point of beginning. S5aid paxcel
of land is lying in the SE % of the 8N X and 3W i of the SE ¥ of Section 2§, Township

21 South, Range 1 West , Shalby County, Alabama.

Less and except that portion conveyed to Craig and Joyce Eaves by deed recorded in
Instrument 1994/1%315, in Probate Office.




