L

Al

WHEN RECORDED MAIL TO: Inst # 1998-24211

Regions Bank _ 911
| 2964 Palham Parkway - 02/ 41998 eA
0 {FIED
}  Pelham, AL 36124 L p 208 - CERT
[ ] m—.
| oY COUNTY 3 tF FRO
ShEL o WL V.00

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Lisa Frank Oros, whose address is 2007 River Lake Drive, Hoover, AL 35244
(referred to below as "Grantor”); and Regions Bank. whose address is 2964 Pelham Parkway, Pelham, AL 357 24

(referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender nil ol Grantor's anght.
title., and intarest in and to the following described real property, together with all existing or subsequently erscted or athxed buidings.
improvaments and fixtures; all easements, rights ot way. and appurtenances; all water, water rights, watarcourses and ditch rights prcludimg

stock 0 utilities with ditch or irrigation righte); and all other Jgr_ﬂs. rovalties, and profits relating to tha real prnpert_y. including without fiimitation
all minerals, oil, gas, geothermal and simitar matters, located in %halbv County, Stats of Alabama {the "Real Property”):
L]

See attached Exhibit "A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Highway 119, Alabaster, AL 35007. The Real Propurty 1ax
isentitication numbar is 23-1-02-3-001-001.005.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to all leases of the Property and all Rants from the Property
In addition, Grantar grants 1o Lender a Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms nol otherwise detingd in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al raferences to dollar amounts shall mean
armounts in l[Bwful money of tha United States of America.

Grantor, Tha word “Grantor” means Lisa Frank Oros. The Grantor ie the martgagor under this Mortgags.

Guarantor. The word "Guarantor” maans and includes without limitation each and all of tha guarantors, suratiag, and accommaodatcn
partias in connection with the indebtadnass.

Improvements. The word "improvements” means and incluces without limitation all existing and future improvements. butdings.
structures, mobiie homes affixed on the Real Property, facilities, additions, raplacements and other construction on the Real Property.

indebtedness. The word “Indebtedness” means all principel and intarast payabie under the Nota and any amounts expended or advanced
by Lender to discherge obligationa of Grentor or expeanses incurr?d by Lender 1o enforce obiigations ot Grantar under this Maortgage.
togathar with interest on such amounts as provided in this Mortgage. !n addition to tha Note, the word "Indebtedness™ nciudes all
obligations, debts and labilities, pius interest thereon, of Grantor to Lender, or any ¢cne of mora of them, as weil as all claims by Lender
against Grantor, Or any one or more of them. whether now existing or heraafter arising, whether related or unrelated 1o the purpose of the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whethar Granior may
be ligble individually or jointly with others, whather obligated as guarantor or otherwise, and whather recovery upan such indebtadness may
be or hereatter may become barred by any statule of limitations. and whether such Indebtedness may be or hereatter may heacome
ntharwise unantorceabls.

Lender. The word "Lender” means Fegions Bank, its succegsors and assigns. The Lender is the mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without limitation all assignments and
security interast provigicns relating to the Parsonal Property and Rents,

Note. The word "Note” means the promissory note or credit agraemant dated July 1, 1998, in the original principal amount of

$750,000.00 from Grantor to Lender, togethar with all renewals of, axtanaions of. modifications of, retinancings of, consoldalions o,
and substitutions for the promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

taracnal Property. The words "FPersonal Property” mean all equipment, fixtures, and other articles of personal property now or hareafter
owned by Grantor, and now or hareafter attached or affixed to the Real Property; togather with all accessions, parls, and additions to, all
replacemeants of, and all substitutions for. any of such property; and together with all proceeds (including without limitaticn all insurancs
proceeds and refunds ot pramiuma) from any Bale or other disposition of the Property.

Property. The word " Proparty” mesans coliactively the Real Property and the Personal Property.
Real Property, The words "Rea!l Property” mean the property. interests and rights described above in the "Grant ot Mortgage” section

Reiated Documents. The words “Related Documents” maan and includs without limitation all promisaory notes, credit agreemants, lcan
agregements, environmental agreements, guaranties, security agraemeants, mortgages, deads of trust, and all other instruments. agreements
and documents, wheather now or hareafter axisting, axacutedl in connection with the Indebtedness,

Rants. The word "Rents” maans all present and future rents, revenuas, Ncome, issues, royalties, profits, and other henefils denyad freim
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE ({1} PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lander all amounts gecured by this
Mortgage as thay become due, and ahall strictly parform ali of Grantor’s abligations under thus Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uee of tha Property shall be governed by
the following provisions:

Possession and Uss. Until in default, Grantor may remain in possession and control of and operate and manage the Property amd collcod
tha Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tanantabla condition and promptly perform all repairs, raplacaments, asnd
maintenence neceseary to preserve its value,

Hazardous Substances. The 1erms “hazardous waste.” "hazardous substance,” "disposal,” "release,” and *thraatenad rolease,” as used n
this Mortgage, shall have the same meanings as seét forth in the Comprehensive Environmental Response, Compensation, and Lialuity Arl
ot 1980, as amended, 42 U.5.C. Section 9801, ot seq. {("CERCLA"), the Superfund Amendments and Reauthorization Act ol 1986, Fubr L
No. 99-499 {"SARA"}, the Hazerdous Matorials Transportation Act, 49 U.S.C. Section 1B01. ot seg.. the Rasource Conservation and
Recovery Act, 42 U.S.C. Saction BY01, et seq., or other applicable state or Federal laws, rules, or raguistions adopted pursuant {0 any 0o f
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the foregoing. The terms “hazardous waste” and "hazardous substance” shall aiso include, without limitation, petroleum and petrolaum
by-products or any trgction thereot and asbestos. Grantar represents and warrants to Lender that: (a} During the pariod of Grantar's
ownarship o the Propesty, there has baen no use, generation, manufacture, storage, treatment, disposal, releasa or threatenad ralease of
any hazardous weste or substance by any parson on, under, about or from the Property; (b] Grantor has no knowledge of. ar raason 1o
beliave that there has been, except as previously disclosed to and acknowledged by Lender in writing, (il any use generation,
manufacture, storage. treatment, digposal, ralgase, or threataned release of any hazardous waste of substance on, undear, about or lrom 1he
Property by any prior owners or occupants of the Property or {ii} any actual or threatened litigation or ciaims of any kind by any person
ralating to such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, {i} neither Grantor nar any
lenant, contractor, agent or other authorized user of the Property shali use, generate, manutactura, store, treat, dispose of, Or relpase nny
hazardous waste or substance on, under, about or from the Property and (il any such activity shall be conducted in comphance with all
applicable federal, state, and local laws, ragulations and ordinances, including without limitation those laws, regulations, and ordinances
descriped above. Grantor authorizes Lender and its agents 10 antar upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this saction ol the Mortgage. Any inspactionk or
tests made by Lendar shall be for Lender’'s purposas only and shall not be ¢onstrued to create any regponsibility or liability on the pan of
Lender to Grantor or to any other person. The representations and wafranties contained herein are based on Grantor'stdue diligencs in
investigating the Property for wazardous waste and hazardous substances. Grantor heraby (&) releases and walves sny future claims
against Lender tor indemnity of contribution in the event Grantor becomes liable tor cleanup or other Costs undar any such laws, and (b
agrees 1o indemnity and hold harmless Lender against any and all claims, losses, liabilities, demages, panalties, and expensas which Lender
may directly or indirectly sustain or sutter resulting from a breach of this section of the Morigage or a8 a consaquence of any use,
generation, manutacture, storaga, disposal, release or threatened releage ot 8 hazardous waste or substence on the properties.  The
provisions ot this section of the Mortgage, including the abligation to indemnify, shall gurvive the paymant of the Indebtedness and thi:
satisfaction and reconveyance of the lien of this Mortgage and shalt not be affected by Lender's acquisition ot any interest in the Property.
whather by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or pertit any NUiSance nor commit, permit, or suffer any stripping of of waste on or to
the Property or any portion ¢l the Froperty, Without imiting the generality of the foregoing, Grantor witl not remove, or grant ta any othet
party the right to remove, any timper, minerals {including oil and gas), soit, gravel or rock products without the prior written consant ol
Lender.

Ramoval of Improvements, Grantor shail not gemolish or remove any Improvements from the Heal Property without ihe prior wWitlEn
consant of Lender. As a condition to the removal ot any Improvements, Lender may require Grantor to make arrangements sausfactory 1o
Lender to replace such lmprovements with Improvements of at mast egqual value.

Lendar’'s Right to Enter. Lender and its agents and representatives may enter upon the Real Proparty at sil reasonable times to attond to
| ender's interests and to inspect the Property tor purposes of Grantor’s complience with the taerms and conditions of this Mortgage.

Comphance with Governmental Requirsments. Grantor ghall promptly comply with all laws, ordinances, and ragulatians, now ar hareafier
n ettect, of all governmental authorities applicable to the usse or occupancy of the Property. Grantor may contest in good faith any such
law. ordinance, or regulation and withhold compliance during any proceading. Including appropriate sppeals, 30 Jong as Grantor has notified
Lander in writing prior to deing so and sc long a4, In Lender's sole ppinion, Lender's interests in the Property are not jeopardized. Londar
may require Grantar to post adequate security or 8 surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreas naither to abandon nor leave unattended the Property. Grantor shail do all other acts, in addition 1o those
acts set torth above in this section, which from the character and use of the Property are reasonably necessary to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, &t its option, declare immediately due and paysble all sums secured by this Mortgage upon
the sala or transfer, without the Lender’s prior written cansent, of all or any part of the Real Property. or any interesat in the Real Praparty. A
"cale or transfer” meens the conveyan¢e of Resl Proparty or any right, title or interest therein; whather legal, beneficial or aquitable; whather
voluntary of involuntary; whether by outright sale. deed, instaliment sale contract, land contract, contract for deed. leasehold interest with a
term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any beneficial interast in ar 1o any land trust
halding title to the Real Property, o py any other method of conveyance of Real Property intarest. |f any Grantor is 8 Gorparation, partnerstp of
limitad hiability company, transfar also includes any change in awnership of more than twenty-five parcant (26%) of the voting stock, partnership
mierests or limited liability company interests, as the case may be, of Grantor. Howaver, this option shall not be axercisad by Lender il such
exarcise is prohibitad by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens gn the Property are a part of this Mortgage.

Paymant. Grantor shall pay when due (and in sll events prior to delinguency) all taxes, peyroll taxes, special taxes, aLsessments, water
charges and sewar service charges levied against or on account of the Froperty, and shall pay when due all claims for work done on or lar
servicas randerad or matarial furnished to the Property. Grantor shall maintain the Property free of all liens having prionty over or equal 1o
the interast of Lender undar this Mortgage, except for the lien ot taxes and assessments not due, and except as otherwise provided in the
tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute ovor the
opbligation to pay, g0 iong as Lander's interest in the Property is not jecpardized. If a lien arises or is fllad as a result of nonpayment,
Grantar shatl within fitteen (16) days after the lien arises or. it a hen is filed, within tifteen (15} days aftar Grantor has notice of tha filing,
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other sacunty
satisfactory to Lendsr in an amount sulficient to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as
a rasult ot & foreclogsure or sale under the lien. In any contest, Grantaor ghall defend itself and Lender and shall satisfy any adverse Judtgmient
bafore entorcement against the Property. Grantor shall name lLender as an additional obligeg under any surety bond turmshed 0 1he
cantast procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmants and shall
autharize the appropriate govarnmental official to deliver to Lander at any time a writtan statemeant of the taxes and assessments aganst
the Propearty.

Notics of Construction. Grantor shall notity Lender at least fifieen (15) days belore any work is commenced, any services are turmshed, or
any materials are supplied to the Froperty, it any mechanic’s lien, materialmen’s lien, or other lian could be assertad on account of the
work, sarvices, or materiais. Grantor will upon request of Lender furnish to Lender advance sssurances satisfactory to Lender that Grantor
csn and will pay the cost of such improvemaents.

PROPERTY DAMAGE INSURANCE. The following provigions relating to insuring the Property are a part of this Mortgage.

Maintanance of Insurance. Grantor shall procure and maintain policies af fire ingurance with standard extanded coverage andoreemenis on
a replacameant basis for the full insurable value covering all Improvements on the Aeal Property in &1 amount sufticient to avoid apphcaton
of any coingurance claues, and with a standard mortgages clpuse in favor of Lender. Policies shall he written by such insurance companigs
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cartiticates of coverage from each insurer
containing a stipulation that coverage will not ba cancelled ar diminished without 8 minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer ot the insuraer's liability for tailure to give such notice. Each insurance policy also shall wchude an
endorsement providing that coverage in favor of Lander will not be impaired in any way by any act, ormission or default ot Grantor or any
other parson. Should the Rea! Property at any time become located in an area designated by the Director of the Federa! Emargency
Management Agency s & spaclal flood nazard araa, Grantor agrees to obtain and maintain Faderal Flood Insurance tor the full unpard
principal balance of the losn, up to the maximum policy limits sat under the National Flood Insurance Program, or 85 otherwise required by
{ender, and to maintain such insurance for the term of the ioan.

Lpplic!tinn of Procesds. Grantar shall prompily notify Lender of any loas or damage to the Property. {ander may makea proot of toss o
Grantor fails to do g0 within fiftean {15) days of the casualty. Whather or not Lender’s sacurity is impaired, Lender may, at its alection,
apply the proceeds te the reduction of tha Indebtedness, payment of any lien aflecting the Property, or the regtoration and repir ! thae
Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shal repair or replace the damaged of destroyed
Impravements in & manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such expenditure, pay of reimburse Grantor from
the procesds for the reasonable cost of repair or restoration if Grantar is not in detault under this Mortgage. Any proceeds which have ot
besn disbursed within 180 days after their receipt and which Lander has not committed 1o the repair or restoration of the Property shall be
used firat to pay any amount owing to Lender under this Mortgage. then to pay accrued interest, and the remainder, it any. shall be apphed
to the principal balance of the Indsbtedness. If Lendar bolds any proceeds attar payment in full of the Indebtedness, such procecds shall be
paid to Grantor, .

Unexpired Insurance at Sale. Any unexpired insurance chall inure to the benefit ot, and pass to, the purchaser of the Proparty cavered by
this Morigage at any trustee’s sale or agther sale hald under the provisions of this Morigage. or at any fareclosure sale of such Property

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ot this Mortgage, or if any actian ar proceading is commenced tha
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would materially affect Lender’s interests in the Property, Lender on Grantor's behalt may, but shall not be required to, take any action 1hat
Lender deams appropriate., Any amount that Lender expends in so doing will bear interest at the rate providad for in the Note from the date
incurred or paid by Lender to the date of repayment oy Grantor. All such expenses, at Lender’s optian, will {a) be payable on demand. [b] be
addad to the balance of the Note and be apportioned among and be payable with any installment payments to bocome due during eithar (i} 1ha
term of any applicable insurance policy or lii) the remaining term of the Nota, or {c) ba wreated as & balloon payment which will be due and
payable at the Nota's maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this paragraph shall ben
addition to any other rights or any remedies 1o which Lender may ba entitled on account of the default. Any such action by Lendar shall not be
construsd as curing the default so as to bar Lender from any remady that it otherwigs would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Titls. Grantor warrants that: (a) Grantar holds good and marketable title of record to the Property in tee simple, frea and clear ol all oy
and encumbsances other than those set forth in the Real Property description or in any title insurance policy, title report, or final titks LoINORN

issued in favor of, and accepted by, Lender In connaction with this Mortgage, and (bl Grantor has the full right, power. and authanty to
execute ang deliver this Mortgage to Lender.

Defonse of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defand the title to the Proporty againsl
tha lawful claims ot al! persons. In tha avent any action or preceeding is commaenced that quastions Grantor’s title o the interest ot Lander
under this Mortgage, Grantor shall dafend the action at Grantor's expense. Grantor may be the nominal party in such proceading. but
Lendar shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lander’s nown chonce . and
Grantor will deliver, or cause o he delivered. to Lender such ingsirumentis 8s Lender may raguest from time 1o tume to permid sudih
participation,

Complisnce With Laws, Grantor warrants that the Property and Grantor’'s use of the Property complies with all existing applicable laws,
ordinances, and regulations ot governmental authorities.

CONDEMNATION. The following provisions ralating 1o condemnation of the Property are a paft of this Mortgage.

Apgplication of Net Proceeds. If all or any part of the Property is condemned by eminant domain proceedings or by any proceeding of
purchass in lieu of condemnation, Lender may at its election require that ail or any portion of the net proceeds of the award be appled to
tha Indebtedness or the rapair or restoration of tha Property. The net proceeds ot the award shall mean the award after paymant of all
reasonable costs, expenses, and attorneys’ faes incurred by Lender in connection with the condemnation,

Proceedings. |t any proceeding in condemnation is filed, Grantar ghall promptly notify {ender in writing, and Grantor shall prompily take
such steps as may he nacessary to defend the action and obtain the award. Grantor may beé the nominal party in such proceading. b
Lender shall be entitled to participate in the procesding and to be reprasented in the proceading by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from tims to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GDHEFIHMEN‘I)AL AUTHORITIES. The following provisions relating to governmaental taxas,
tees and charges arg a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such docurmants in addition to this Martgage and take
whatever other action is requestad by Lender 10 pertect and continud Lendar’s lien on the Real Property. Grantor shall reimburse Lender tor
all taxes, as described below, together with all expenses incurred in recording, perfecting or conlinuing this Morigage. inciuding withod
limitation ail taxea, tees, documentary stamps, and other charges for recording of registering this Morigage.

Taxas. The following shall constitute taxes to which this section applies: la) a specific tax vpon this typa of Mortgage or upan all or any
part ot the Indebtedness sacured by this Mortgage; (D) a specific tax on Grantar which Grantor is authorizad or reguired to deduct from
paymants on the Indebtedness secured by this type of Mortgage; [C) a tax on this type of Mortgage chargeable againsi the Lander or { g%
holder of the Note; and (d) 8 specific tax on all or any portion of the Indebtednass or on payments ot principal and interss! made by
Grantor.

Subsequent Taxes, if any tax to which this section apphes is enacted subsequent to the date ot this Mortgage, this evant shall have the
same atfect as an Event of Detault (as defined below!. and Lender may exercise any or all of its available remadies for an Evert of Defaul
as provided below unless Grantor sither {a} pays the tax before it bacomes delinquent, of (b} contests the tax as provided sbove in the
Taxes and Liens saction and deposits with Lender cash ar a sufficient corporate suraty hond or other security satisfaciory to Lender

SECURITY AGREEMENT: FINANCING STATEMENYS. The following provisions relating to this Mortgage 8s a sacurity agreement are a parl ol
this Mortgage.

Securlty Agreement. Thig instrument shall constitute a security agresment to the extent any of the Properly constitutes lixtures or other
parsonal property, and Lender shall have all o! the rights of a securkd party under the Unitorm Commercial Code as amended lrom time 10

tima,

Security Interest. Upon reguest by Lender, Grantor shall execute financing statemsnts and take whatever other action 15 regquested by
Lander to perfect and continua Lender’s pecurity interest in the Rents and Personal Property. in addition to racording this Maorigage in the
real properly records, Lender may, at any time and without further authorization from Grantor, file executed counlerparts, Copnes of
reproductions ot this Mortgage as a tinancing statament. Grantor shall reimburse Lender for all expenses incurred n petfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Proparty in a8 mannes and at a place roasonably
convenient to Grantor and Lender and make It available to Lender within three (3) days after receipt of written demand from Lendar.

Addressas. The maeiling addresses af Grantor (debtor! and Lendar isecured party}, trom which information concarmng the secunly inferest
granted by this Mortgage may be obtained (each a& required by the Uniterm Commaercial Codel, are as statad on the frest page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions rglating 1o further assurances and attorney-in-fact are a part of 1hs
Maortgage.

Further Assurances. At any time, and from time to tima, upon request of Lender, Grantor will make, axacute and deliver, or wll cause to
be made, executed or delivered, to Lender ar 10 Lendar’s designee. and whean requested by Lander, cause to be tiled, recorded, retiad. or
reracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such martgages.
deeds of trust, security deeds, security agreemenits, financing statements, continuation statemenis, instruments of further ASAuranca,
certificates, send other documeanis as may, in the sole opinion of Lender, ba necessary of desirable in order to effectuata, complete, pertsol.
continue, or preserve (8l the cblgetions ot Grantor under the Note, this Mortgage, and the Relatad Documents, and (b) thia [iBns and
security intaresis created by this Mortgage a8 tirst and prior liens on the Property, whether now ownsd or hereatter acquirad by Grantor
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantos shall reimburse Lender for all costs and expenses incurrad
in connection with the matters referrad to in this paragraph.

Attorney-in-Fact. [t Grantor tails to do any ot the things referred to in the preceding paragraph, Lender may do 8o for and i the name ol
Grantor and at Grantor's expsnse. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose ot making. executing, delivering, tiling, recording, and deing sll other things as may be nacessary or desirable. in Lender's sole
opimon, to acegomplish the matters retarred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indsbtedness. including without limitation all advances secured by this Mortgage, whon due, ard
otharwise performs all the obligations imposed upen Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitabli
satisfaction ot this Mortgage and suitable statements of termination of any financing statement on tile avidencing Lender’'s security snterogt n
the Rents end the Personal Property. Grantor will pay, if permitted by applicable law, any reasonabla termination fea as detarmined by Londer
from tima to time.

DEFAULL Each of the following. at the optien of Lender, shall constitute an event of default {"Event of Default™) under this Morigage:
Default an Indebtedness, Failure of Grantor to meke any payment when due on the indebtedness,

Oafault on Other Payments, Failure of Grantor within the time raquired by this Mortgage to make any payment for taxes of INSUrANCE O
any othar payment nacessary to praevent fiing of ar to effact discharge of any lien.

Compllance Default. Failure of Grantor 10 gomply with any other term. abligation, covenant or condition comained n this Mortgage, the
Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Grantor default uncer any lpan, extension of credit, security agreement, purchase or salos
agreement, of any ather agresment, in faver of any othar creditor or person that may materially aftect any of Granmof’'s property or
Grantor's sbility to repay the Note or Grantor’s ability to perform Grantor’'s obligations under this Mortgage or any of the Refated
Documeants.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Granior under this Maortgagn,
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the Note or the Related Documents is false ar misleading in any matarial respect, sithar now or at the tima made or furnished.

Defsctive Collaterslizatton. This Mortgage or any of the Related Documents ceases to be in full force and effect (including faiture ol any
collatera! documents to create a valid and parfected security interest or lien} at any timae and for any reason.

Death or insolvency. The death of Grantor, the inscivency of Grantor, the appointment of a receiver for any part of Grantor's properly, any
assignmeant tor the benefit of craditors, any type of ¢reditor workout, or the commencament of any proceading under any bankruptcy or
insolvency laws by or against Grantor.

Foraclosura, Forfeiture, stc. Commencement of foreclosure or forfeiture proceedings., whether by judicial proceeding, salf-halp,
repossession or any ather method, by any creditor of Grantor or by any governmental agency against any ot the Proparty. However, this
subgection shall not apply in tha event of a good taith gigpute by Grantor as to the validity or regsonablenass of the claim which is the basis
of the toreclosure or forefeiture proceeding, providad that Grantor gives Lander writtan notice of such claim and furnishes reserves or A
surety bond for the claim satisfactory o Lender.

Breach of Other Agreement. Any broach by Grantor under the terms of any other agreement between Grantor and Lender that 5 nol
remediad within any grace period provided therein, including without limitation any agreerment concerhing any indebtpdness or other
obligation of Grantor to Lender, whether axisting now or later.

Events Affecting Guarantor. Any of the praceding events Ooccurs with reapect to any Guarantor of any of the Indebtedness or any
Guarantor dles or becomas incompetent, or ravokes or disputes the validity of, or liability under, any Guaranty of 1he tndabtedness.

Adverss Change. A material adverse change ocCurs in Grantor's financlal condition, or Lander believes the prospect of paymant or
performance of the Indebtedness is impairad.

Ingecurity. Lender in good faith deems itseif insacure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Default and at any time thareafter, Lender, at it opion, may
axercise any one or mora of the following rights and remadies. In addition to any gther rights or remedies provided by law:

Accelarata indebtedness. Lender shall have the right at its option without notice 10 Grantor to declare the entire Indebladnass immaodidiely
dus and payable, including any prepayment panality which Grantor would be raquirad to pay.

UCC Remadies. With respect to all or any part of the Personat Property, Lender shall have ali the rights and remedies of 8 secured party
undar tha Uniform Commaerclal Coda.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession ot the Property and collact the Rents, including
amounts past dua and unpald, and apply the nat procesds, aver and above Lender’'s costs, against the Indebledness, In furtherance ot ths
right, Lender may requireé any tenant or other user of the Property to make payments of rent or usa fees directly to Lender. If the Rents are
collected by Lender, than Grantor irrevocably designates Lender as ﬁrantnr’s stiorney-in-fact to endorse ingtrumants received in payment
thereaf in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tanants or other users 10 lander 11
response 1o Lender's demand shall satigfy the obligations for which the pasymants &ra made, whaether or not any proper grounds tor tho

demand existed. Lendar may exercise its rights under this subparagraph sithar in person, by agent, or through & recaiver,

Appoint Recelver. Lender shall have the right to have a raceiver apbnintad to take possession of all or any part ot the Property. with the
power to protect and praserve the Property, to operate the Proparty praceding toraclogure or gale. and to collact the Rents {rom the
Proporty and apply the procesds, aver and above the cost of the receivership, against the Indebtedness. The receiver may serva without
bond if permitted by law. Lender’s right to the appointment of & receiver shall exist whether or nat the apparent value of the Froperty
sxcoads the Indebtedness by a substantial amount. Employmant by Lender shall not disqualify a person trom serving 85 a receivar

Judicial Foreclosure. Lendsr may obtain a judicial decree fareciosing Grantor’s interest in all or any part of the Property.

Non|udicial Sele. Lender shail be authorized to take possession of the Property and, with or without taking such possession, aftur giving
notice of the time, place snd terms ot sale, together with a description af the Property to be sold, by publication once a week tor three (3)
succassive weeks in some newepaper published in the county of counties in which the Real Property to be scld is located. to sell the
Proparty tor such part or parts theraat as Lender may from time 1o time elect 1o sail] in front of the tront ar main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thareof, is located, at public outery, to the highest ndder fost
cash. it there is Real Property to be soid under this Mortgage in more than one county, publication shali be made in all counlias where the
Real Property to ba sakld i located. If no newspaper is published in any county n which any Real Proparty to be sold is located. the nolice
shall be published in a newspaper publisbed in an &djoining county for three |3} successive weeks. The sale shell be held between the:
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the hxarcise of the power ot sale under this Mortgage. Landar may tid al
any sale had under the termsg ot this Mortgage and may purchase the Proparty if tha highest bidder tharafore. Grantor horeby wawves any
and all rights to have the Property marshallad. In exsrcising its rights and remedies, Lender shall be free to sel all or any part of 1ha
Property togethar ar saparatsly. in one gale or by saparate sales,

Deticiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebladness due
to Lender after applicaticn of all amounts recaived from the exercise of the rights provided in this section,

Tanancy at Sufferance. It Grantor remains in possession of the Property after the Property i8 sold as provided above or Lernder otherwise
hecomes antitled to posesssion of the Property upon detsult of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser ol the Property end shall, 8t Lender's option, aither (a) pay 8 reasonable rentat for the use of the Property, or (bl wacale the
Property immediataly upon the damand of Lander.

Other Remedias. Lander shall have all other rights and remadies provided in this Mortgage or the Note or available at law or in aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareby waives any and all right to have the property marshalled
in exarcising its rights and remadies, Lender shall be free to sall all ar any part of the Property together or separately, in one Siala of hy
separate sales. Lender shall be antitled to bid at any public sale on 8l or any pottion of the Property.

Notice of Sale. Lendar shall give Grantor repsonable notice of the time and place of any public sale ot the Parsonal Proparty or of the tim:
after which any private ssla or other intended disposition of the Personal Property is to be made. Reasonabla notice shall maan nolicd
given at least ten {10} days betors the time of the sale or disposition,

Waiver: Election of Remediss. A waiver by any party of a breach of a provigion of this Mortgage shall not constitute a waiver of ar
prejudice the party’s rights otharwise to demand strict compliance with that provision of any athar provision. Election by Lender to pursue
any remady shall not excluds pursuit of any other remedy, and an election to make expenditures or teke action to perform an obliigation ot
Granter under this Mortgage after failure of Granter to partorm shall not affect Lender's right to declare 8 detault and exercisa ils remedies
under this Mortgagea.

Attorneys’ Fees; Expenses. It Lender institutes any suit or getion to enforce any of the terms af this Mortgage. Lender shall be enutled to
recover such sum as tha court may adjudgs rensonabla as attorneys’ teas at trial and on any appeal. Whether or not any court action 15
involved. all reasonable expenses incurred by Lander that in Lender's opinicn aré Nacesgary at any time for the protaction of A§ interast or
the entorcement of its rights shall becoms a part of the Indebtedness paysble on demand and shall bear interest trom tha date ol
axpenditure until repaid at the rate providad for in the Note. Expenses coverad by this paragraph include, without limilation, howaeaver
subject to any limits under applicable law, Lender’'s attornays’ fees and Lender’'s legal expenses whethar ar not there is a lawsuil, inGluding
attorneys” feea for bankruptcy proceadings lincluding etftorts to modity or vacate any gutomatic gstay or injunction), appeals and any
anticipated post-judgment collection services. the cost of searching records, obtaining tutle reports {(including foreclosure reports!,
zjuwan.-ms' reports, and appraisal fees, and title insurance, to tha axtent parmitted by applicable law. Grantor also will pay any nourt COsls,

addition to all other sums provided by jlaw. Grantor agrees to pay attorneys’ fees to Lender in connection with closing. amending Gt
modifying the loan. in addition, if this Mortgage is subject to Section 5-19-10. Code of Alabama 1975, as amended, any attorneys faras
provided for in thie Mortgege shall not excead 15% of the unpaid debt after default and referral to an attorngy who is not a salare:d
employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any notice ot dafaull and dany
notice of sale to Grantor, shall be in wrting, may be sent by talafacsimile {uniess otherwise required by law], and shall be etfective whan
actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be desmed eflective when depositod n
tha United States mail first class, certified or ragistered mail, postage prepaid. directed to the addresses shown near the beginning of this
Mortgage. Any party may changa it address tor notices under this Mortgage by giving tormal writtan notice to the othar parties. specifying
that the purpose of the rlotice is to change the party’s address. Al copigs of notices of foreclosure trom the holder of any lien which has
priority Qver thig Mortgage shali be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes. Grantoe
aqress 1o keap Lendar informac at all times of Grantor's current address,
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendmants. This Morigage, together with any Related Documenis, constitutes the entire understanding and agreement of 1the parties as
to the mattars set forth in this Mortgage. No alteration ot or amendmaent to thiz Mortgage shall be agflactive unless given in writing And
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lander in the State of Alabama. Subjact to the provisions
on arbitration, this Mortgage shall be govarned by and construed in accordancs with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes. claims and controversios batween them, whether individual, joint, o« class in
nature, arising from thia Mortgage or otharwise, including without limitation contract and tort disputes, shall bs arbitratad pursuant to the
RAules of the Amaerican Arbitration Assoclation, upon ragquast of aither party. No act to take or dispose of any Collatera! shall constitule a
waiver of this arbitration agresment or be prohibited by this arbitration agreemant. This includes. without limitation, obtaining mMunctive
reliet or a temporary restraining order; invoking a power of sale under any deed ot trust or mortgage: obtaining a writ of sttachment or
imposition of a raceiver; or pxercising any rights relating to parsonal property, including taking or disposing of such property with or wihout
judicial process pursuant to Article 9 of the Unilorm Commercial Code. Any disputes, claims, or controversies concerning lhe lawtuinass or
raasonablenass of any act, Or gxercies ot any right, concerning any Colateral, including any claim to rescind, retorm, or otherwise modiy
any agreemant relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have tha right or the power 10
gnioin or rasirain any Aact of any party. Judgment upon any award rendered by any arbitrater may be entered in any court hawng
jurisdiction. Nothing in this Mortgage shall preclude any party trom seeking equitable relief from a court of competent jurisdiction. The
statuts of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by 8 party
shall he applicable in any arbitration proceeding, snd the commencement of an arbitration proceeding shsll be deemed the commencement
ot an action for these purpcses. The Federal Arbitration Act shall apply to tha construction, intarpretation, and gnforcement of 1this

arbitration provision.

Caption Headings. Caption headings in thig Mortgage are for convenience purposes only and ate not to be used 10 interpret or define the
provisions of this Martgage.

Merger. Thare shall be no merges of the interest or esiate croated by this Mortgage with any pther interast or estate in the Property at any
tima haeld by or for the benefit ot Lender in ny capacity, without the written consent ot Lender.

Saverability. t a court of competent jurisdiction tinds any provision af this Mortgage to be invalid or unenforceable as to any person or
circumstance, such tinding shail not render that provision invalid aor unenforceabie as to any Other persons or circumstances. 11 foagitle,
any such offending provisicn shell be deemed to ba modified to be within the limits of enforceability or validity: however, 1f the ottending
prowvision cannot be 80 maodified, it shall be stricken and all other provisions ot this Mortgage in all other respects shall reman valid andd

enforceable. -l .

Successors and Assigns. Subject to the imitations stiated in this Mortgage on transfer ot Grantor's interest, this Mortgage shall be nding
upon and inure 1o the nanefit of tha parties, their successors and assigns. If ownership ot the Property pecomes vested in a person other
than Grantor, Lender, without notice to Grentor, may deal with Grantor's successors with reference to this Mortgage and the Indebiedness
by way of torbearance or axtension without releasing Grantor from the cbligations of this Mortgage cr habtlity under the !ndebtedness.

Time Is of the Essence. Time is of tha assence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor mareby releasas and waives all rights and benefits ot the homestead exemphion faws of the State
of Alsbama as to a!l Indebtedness secured by this Maortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage jor under the Relatad Documentsi
anless such waiver is in writing and signed Dy Lender. No delay or omission on the part of Lender in axercising any right shall operate as
waiver of such right or any other right. A waiver by any party of a provision ot this Mortgage shall nat constitute a waiver of or prapudiCe
the perty’s right otherwise to demand strict compliance with that provision or any Qther provigion. Mo pricr waiver by Lender, nor Bny
course of dealing batwesn Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's cbligations as to any
tuture transactions. Whanever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any ingtance shall
not constitute continuing consent to subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO I'TS TERMS.
CAUTION -- IT 18 IMPORTANT THAT ¥YDU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN 1T,

-

GRANTOR:

This Mortgage preparad by:

Namae: Cathy Weakley
Address: 2964 Palham Parkway
City. State, ZIP: Pelham, Al 35124

INDIVIDUAL ACKNOWLEDGMENT

| the undarsigned authority, a8 Notary Public in and for said county in said state, hereby certify that Lisa Frank Oros, whose name is signed 1o
the foregoing instrumant, and who is known to me, scknowladged batore me on this day that, being informed of the contants of said Morigaqc,

he or she executed the same voluntarily on tha day the same bears date.
4%

Giuar} under my hand and officlal seai this __ jﬁ?{, L dayof __\

2001 . - Notary Public

- -

NOTE TO PROBATE JUDGE

This Mortgage sscures open-and or revolving indebtedness with residentlal resl property or interests; therafore, under Section 40.22-2(1)b,
Coda of Alabama 1975, as amendad, the morigage filing privilege tax on this Mortgage should not exceed $.15 for sach 3100 {or fraction

thereof) of the credit imit of &

~ provided for harein, which is the maximum principal indebtedness to be secured by this

Mortgage at any one time.
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EXHIRIT "A°

he
. £ the SW ¥ and part of the NW ¥ of ¢
iruated in part of the NE ' o 1o the
:Esari?.]i 3-51. 1;;:115;;1 2, Township 21 sauth, Range 31 West, Shelby County, ama,
ba:l‘.l;g more particularly dascribed as followd:

ddition to Alabaster, as recoxded in
hwest corner of Lot 1 of FES A
camﬁhﬂi T:a tl;aa:: u:s, in the Office of the Probate Judge of fgaibz Eﬂ:il:-?ra giag’zﬁ:{
E;Enzzﬂrun ﬁﬂrth‘*ﬂﬂtﬂrl}’ along the Emlmimiﬂ]_‘:1 sfuuth5011;1na ::a:atﬂ t]:?a NW corner of th:a
- °n6’ 00" left and run Southwesterly lor . . oEArien
thﬂnz;tgqhggefzndesﬁribed, gald corner belng the p?int of E?gigiig?iizzfziﬂhgi ingif
EEE?‘, ang run Southwesterly for 354 .37 feat to a.lépﬂil-;l: EEE tﬂfﬂfice ~f the Probate Judge
. u ] . ' . ﬂk 5 | E F J
Siluria Hl’élznzﬂ r:f:;f::. i:h::fa.afnouﬂgr gnr? left and run Hnr:thaaatarlg aligg ;J:;r;. Z:_’:
o Shaliﬁ 'lznﬂ gfr gaid L:::t' 117 and along Lot 118 of spld Siluria Millse tnr 1:&“; o :.nt.
to g?rﬂﬂ-aurnar of paid Lot 118, said cormer being on the West prnpir Yl T part of
izltng gaid Siluria Mills; thence 90“30;?2“ %Ef:j‘ﬁ: ;1:; ggrzgﬁzzirt}; :h': gwpt:urnar
| | ot 122 of sai iluria -
said ﬁtx_.l: llzazn . tllair::ga Ié'?nsnirlun right and run ﬂarthaaﬂtar%y along thalliurtlsfﬂi'i{iﬂ:;i
iinﬂeanf aiid -Ln::. 122 for 85.58 feet to a Pninl;: u;: tix:gﬂzzt:;il;i:ft :ﬂg’hﬂ rnfght. oone
1po being the beginll
Highway No. 119, sald point a aid curve subtending a central angle
me tangent to said curve, 8
B3°23L2§:0§ff:nzﬂhizi;g a ragiuﬂ of 1,352.49 feet; thence run NurthEaE:aE;Yt;;GZEdtgz
:rf:co?:lf gaid curve and along the said right of WT?; 1t1hr+laa lf:frt 13:-3-19; r:t?reva gubtending a
aw a curve ’
sajid curve and the beginning of a n oy of 25.00 feet; thence run Northwestarly
7955711" and having a radius o ‘ i
ﬂintrﬂihzﬂgiz Eg gaid curve for 38.36 feat to a peint; thence a; Eang:?; ézuiii?ii:r;?
. Dngnrthweaterly along a line 50.00 feat South of and parallath O f}int of beginning.
;:?d.Lut 1 of said PES Addition to Alabagter for 153.02 feet to ap

gituated 1in Shealby County, Alabama.

Further described as: Lot 3, accnrdiﬁ% tol the Survev of FES Addition to Alabaster

Number 3, to be recorded in the Probate Office of Shelby County, Alabama.
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