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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAE WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES 1 THE
ANNUAL FERCENTAGE RATE. " INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULY IN INCREASED MINIMUM MONTHLY -
PAVMENTS ANO INCREASED FINANCE CHARGES. DECREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. - | °
IT PLAN SECURED BY THIS MORTGAGE WILL BE P
i

$ OF THE OPEN-END CRED
€ AND THE BORROWER

THIS 1S A FUTURE ADVANCE MORTGAGE AND THE PROCEED
AQVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT SETWEEN THE MORTGAGE

NAMES HEREIN.

STﬁTEOme
COUNTY
She y '

| Amsouth Bank
Adjustable-Rate Line of Credit Mortgage
(Alabama) |

and betwean GARY W. HUTTO AND

is made and entered into this 11th dey of June, 1998 by
ational banking association (hereinatter

THIS INDENTURE
hether one or more) and Amsouth Bank,an

{(hereinafter catied the "Mortgagor,” W

A. The Secured Line of Credit. Gary W, Hutto
become in the future justly indebted to the Mortgage® in the maximum prncip
d line of credit established by the Mortgagee for ih

Oollars {$50000.00) (the “Credit Limit*) pursuant to a certain open-en
{(the "Credd Agrgernunt“). entilied

3 "AmSouth Equity Line of Cradit Agreement” executed by the Borrower in

nancial Services Line of Credit Agreement” executed by the Borrowe
ate henewith

favor of the Mortgagee, dsted June 11 1998
¢ in favar of the Mortgagee dated June 11, 1988, as

1 “AmSouth Parsonal Fi
amended by an amandme_nt of evan d

O "AmSouth Premium Line of Credit Agreament’ exacuted
amendment of even date nerewith.

by the Borrower 'n favor of the Mortgegee dated June 11. 1998, as amended by an

te which the Borrower may DOITOW and repay, amounts from the

pen-end line of credit pursuant
Credlt Limit,

any one time outstanding not exceeding the
unpaid dalancs outstanding from

reement provides for finance charges to be computed on the
ntage rate may be increased or
e Wall Street Joumal. The ANNUAL

Prime Rate in effect on the first day of
rate will increase If the Prime rate

The Credit Agreement provides for an ©
Morigagee up to a maximum principal amount at

B. Rate and Payment Changes. The Credit Ag

time to time under the Credit Agreement at an adjus
decraased on the first day of each billing cyclke based on changes in the "Frime Rate' as published in th
ling cycle wili be 1.500% above the

radit Agreement during sach bil
is 10.000%. The annual percantege

PERCENTAGE RATE charged uncer the C
that bliling cycle. The annya percentage rate on the date of this morigage
If the Prime Rate In effect on the first day of a billing cycie decreases,;

in effect on the first day of a billing cycle increases, and will decreass
however, the annual percentage rate will never excead the Maximum Rate =tated In the Credit Agresment. Any Increase in the annua!
percentage rate may resuit in Increased finance charges and increased minimum payment amounts under the Credit Agresment, ANy
decrease in the annusl percantags rate may result o Jower finance charges and lower minimum monthly payments.

ty years from the day of the Credit

reament will terminate twen
) shall become dye and payable in

as get forth therein, the Credit Ag
expenses and charges

C. Maturity Date. It nol socner termninated
ding without limitation principal, interest,

Agreament, and a]l sums payable theraunder {inciu

full.
sidential property. therefore, under

y D. Mortgage Tax. This morgage securas open-end or revolving
§40-22-2(1)b, Code of Alabama 1975, as amended, the martgage fillng priviiege tax shall not excaed $0.15 for each $100, or fraction thareof, of the
Credit Limit of Wﬂ‘—‘&— ' maximum_ pfinc 'nmmsw—"w

mem&ﬁ MPﬂm;miﬂmmﬂMﬂmww

QMMWWEWB_““L_M the Credit A nt Do ion_for on

capitalization of unpald finange charges or other increases in the ipal amount over and gbove the Credit_Limit.

; 1 naver exceed the Credit Limit uniess an sppropriate gmendment hereto Is duly recorged and sny

therefore, the principal smount secured il
additiona! mortgage tax dus on the increased principat amount paid at the time of such recording.

indebtedness with an interest in re
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NOW, THEREFORE, in consideration of the premises, and to secure the psyment of (a) all advences herstofore o from time to time heresfiar

med by the Mortgagee 10 the Borrower under the Crecit Agreement, of any sxtension of renewal thereof, up to @ maxknum principal smount st 2Ty One

time outstanding not exceading Ihe+Credit Limit; (b) alt inance charges payable from ime lo time on said sgvances, or any part thereof, (¢) i .uthlr

{ses, charges, costs and expensas how Of herezfter owing by the Barrowar to the Mortgagee pursuant to the Cradit Agreement, or any extension of

renewal thersof, (d) all other indebtadness, obligstions and fiabllities now of hereafter owing by the BOITOWe! to the Mongagee under the Credil

Agreement, or any extension of renewal thereof, and {e) a! advances by the Mortgagee under the terms of this mortgage (the aggregate amount Pf all

such items described in {a) through (e) above baing hereinafter coliectively call "Debl") and the compliance with all the _u-tlpullﬂunl herein contained,

tha Mortgagor does heroby grant, bargain, sell and convey unto the Mortgages, the foliowing described real estate, situgted [n Jefferson Coubty,
Alabama (sald real s3late being hereinafter catled the "Real Estate"):

LT 56. ACCORDING TO, SURVEY OF SOUTHERN PINES. 5TH SECTOR, AS RECORDED IN MAF S800K 9. PAGE 105, IN THE PROBATE
GFFICE OF SHELBY COUNTY, ALABAMA. |

To’gamér with ail the rights, privileges, tensments, appurtenances and fixtures appertsining to the real estate, all of which shal be deemed Real
Estate and conveyed by this morgage. - - .

N

To have and to hoid the Real Cetate unto the Mortgagee, its suceessors and assigns forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has 3 §o0d right to sell and convey the Real Estate 65 aforesaid; that ihe Real
Extate is free of all encumbfances, excapt the llen of current ad valorem taxes, the prior moTtgage, If any, hereinafter described and ‘any other
ancumbrances expressly sat forth above; and the Mortgagor will warrant and forever defend the titie to the Resl Estate unto the Mongagae, againgst
the lawful claims of all persons, except as otherwise nerein provided.

This mortgage Secures an open-end revoiving tine of credit under which the horrower may bormmow and repay, and reborrow and repay,
amounts from the Morigages from time to time up to a maximum principal amount at any one time outstanding not axceeading the Credit
Limit. Advances under the Credit Agreement are obligatory. The Credit Agresment does not require that the Borrower make any minimum
Initial advance or malntaln any minimum balance under the line of credit: therefore, at imes there may be No outstanding Debt under this
mostgage. However, this mortgage shall bacome sffective immecdiately notwithstanding the lack of any Inltial advance and shall not bs
deemed satisfled nor shalt title 10 the Rsal Estate be divested from the Mortgaged by the payment in full of ail the Debt at any one time
outstanding, since in sach cese further borrowings ¢an thersafter be made from time to time by the Borrower under the terms of the Credit
Agreement and all such borrowings aré to be Included In the Debt secured hereby, This mortgage shall continue In effect until ait of the
Debt shall have been paid In full, the Credit Agreement shall have been terminated, the Morigagee shall have RO obligation to extend any
further cfedit to the Borrower thereunder and an appropriate writton Instrument in gatisfaction of this mortgage, sxecuted by a duly
authorized officer of the Mortgages, shall have been duly recorded \n the probate office In which thiz mortgage is originaily recorded, The
Mortgagee agrees 10 sxecuts such an instrument promptly foliowing Jecsipt of the Borrower's written request therefor, provided that all of
the conditions set forth gbove have besn fulfiled. Nothing containad hareir'shell be construed as providing that this mortgays shall secure
any advances by the Mortgages to the Borrower under the credit Agreemant In @ maximum principal amount at any ona time outstanding In
excess of Credit Limit set forth above unlese this mortgagee shall have been armended to increase the Credit Limit by written {nstrument duly
recorded In the probate office In which this mortgage I& originailly recorded. -

(Compiete if epplicebie:) This mortgage ia junior and suberdinste to the centain mongage dated *~**" *°, ™, and recorded in Voluma **™"", at page
wrree 10 the Probats Office of Jefferson County, Alabama.

The Mortgagor hereby authorizes the holder of 2 prior mongage encumbering the Real Estate, if any, to disciose to the mortgagee the following
information: (1) the amount of indebledness secured by such morigage; (2) the amount of such indebladness that is unpaid, {3) whether any amoum
owed on such indebtedness la or has baen In arrears; (4) whather there |s of has been any default with respect to such mortgage or the indebtedness
cacurad thereby; and (5) any other information regarding such morgage or the ndebledness secured thereby which the Mortgagee may request from
time to time.

i this mongage Is subordinate to a prior mortgage, the Mongagos expressly agrees that if default shouid be made In the payment of principal,
interest or any othar sum payable under the terms and provisions of such prior mortgage, or If any other avent of dafault {or avent which upon the
giving of notice of igpse of lime, or both, would constitute an event of defaul} should occur thereunder, the Morigagee may, but shall not be obligated
to. cure such default, without notice to anyone, by paying whatever amounts may be due, ar taking whetever other gctions may be required, under the
terms of such prior mortgege 30 as o pul the same in good standing. ’

i

Eor the purpose of further sacunng the payment of the Debt, the Mortgagor agrees 10’ (1) pay all taxes, assassments, and other llens taking
priority over this mortgage (hereinafter jolnily called "Liens™), and if default ls made in the paymeant of the Liens, or any part thereof, the Mortgagee, ot
its option, may pay the same, (2) keep the Real Estate continuously imsured, in such mannér and with such companies as may pe satisfectory to the
Morigagee, against l03s by fire, vandalism, malicious mischief and other perils usuelly Covered by a fire insurance policy with standard extsnded
coverage endorsemant and ageinst loss by such other perils a¢ the Mortgagee may from time to time detsrmine is prudent ot is then required by
applicable law, with (033, if any, payabie lo the Mortgagee, as its interest may appear; such Insurence to be In an smount at least equal to the full
insurable vaiue of the improvements located on the Real Estate uniess the Mortgagee agrees in writing that such Insurince May Do in a lesser amount,
Subjact to the fights of the holdar of the prior mortgage, If any, set forth above, the original insurance policy and all replacements therefor, shall be
delivered to and held by the Mortgzges uyntll the Debt is paid In full and the Cradit Agreement i terminated. The Insurance poticy musi grovide that It
may not be canceled without the Insurer giving at wast fiteon days’ pnor written notice of such cancellation to the Mongagee. subject to the fights of
the holder of the prior mongage, if any, st forth above, the Mortgagor hereby assigns and pledges to the Morigagee as further security for the
payment of the Debl sach and every policy of hazard insurance NOW or heraafier in effact which insures and improvements, or any part thereof,
together with the right, title and interest of the Mortgagor in and (o each ang every such policy, inclyding but not imited to all the Mortgagor's right, title
and interest in and to any pramiums paid on such hazard insurance, including alt rights to retum premiums, If the Mortgagor fails 10 keep the Real
Estate insured as specified above, then at the slaction of the Mortgagee and without aotice to any person, the Mortgagee may daclare the entire Debt
due and payable and this mongage subject to foreclosure, and this mortgsge may be foreciosed a3 hereingfter provided; and, regardiess of whether
the Mongagee declares the entire Dabt due and payable and this morigage subject to foreclosure, the Mortgages may, but shalt not be obligated 1o,
insure the Real Estate for its full insurable value {or for such lasser amount as the Mortgagee may wish) againet such fnsks of loss, for its own benefit,
the proceeds from such insurance (less the cost of collecting samae), If collected, to be credited against the Debt, or, at the slection of the Merigagee,
such proceeds may be used in repetring or reconstructing the improvements locatad on the Real Estate.
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‘Al amounts spent by the Morigages for insursnce of for the payment of Liens of for the payment of any amounts under any piior morigages shal
basoma & debt due by the Mortgagor snd st onoe payable, without demand upon or notice to the Morgagor, and shall b included in the Debt securcd
by the lien of this mottgage, and shall bear interest from dste of payment by the Morgagee yntil paid at the rats of Interest pl_yth from ﬂl'ﬂE. to time
under the Credit Agreement, or syuch leszer rate as shall be the maximum parmitted Dy 18w, and if any such amount is not paid in full "“'T'Edlﬂltew by
the Mortgagar, then et the option of the Mortgages, this mortgage shell be in dafault anc sublect to immadiata foraclosure In all respects as provided by
1aw and by the provisions haroot.

Subject to the rights of the holder of the prior mongage, if any, sat forth above, the Mortgagor hersby eSSIgne and piedges to the Mortgages the
following property, rights, claims, rents, profits, issues and revenuss. |

1 All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing o
hereafter created, reserving to the Mortgagor, 39 long as the Mortgagor ls not in default hereunder, the right to receive and retgin such rents, profits,
issues, and revenues; - | -

2. Al judgments, gwards of Jamages and eattioments hereafter made rasulting from condemnation proceedings of the power of eminent
donain, of for any damage (whethar caused by such ieking or otherwiss) to the Real Estate, or any part thereof, of to any rghts sppurtenant thersto,
including any award for changs of grade of streets, and ali payments made for the voluntary sale of the Real Estate, or any part thereof, In ueu of the
sxercise of power of eminent domain. Tha Maorigagee je heraby authorized on behalf ¢f, and in the name of. the Mortgagers o execute and defliver valld
assignments for, and appeat from, any such judgments or swards, The Mortgagee may apply all such sumé 80 recelved, Or any part thereof, after the
payment of all the Morigagee's expanses, including court costs and attomeys' fees, on the Debt In such manner a3 the Mortgages elacts, of, at the
Morigagee's option the entire amount of any part thereof 50 recaived may be released or may ba used 10 abuild, repair of restore any of all of the
improvements |ocated on the Real Eslate,

The Mongager agrees 1o take good care of the Real Estate and ail improvements located thereon and not to commit or parmit any waste thereon,
and st all imes {0 maintain such improvemants in 8% good condition 33 thay now are, reasonable wear and tesf excopted.

untwitﬁstanding any other provision of this mortgage of the Credit Agreement, this mortgage shail be deemed to be in default and the Debt shall
become mmediately due and paysbia, at the option of the Mortgages, upon the sale. lease, transfer, or morighge by the Mortgagor of alt or sny part of,
or all or any interest in, the Res| Estate, including transfer of an interest by contract to seil.

Tha Morigagee may make OF cause to be made reasonable antrigs upon and inspeciions of the Real Estate, provided that the Mortgagse shall
give the Mortgagor notica prior to any such inspection specifying roasonable cause therefor related to the Mortaagoe's interest in the Real Eetste.

Except for any notice required undar applicabie jow to be given [n another manner, any notlce - under this mortgage (8) mey be given o the
Mortgagor (if the same party 85 e Borrower) in the menner set forth in the Credit Agreement; (b) may be given to &ny other Mortgagor, by delivering
sueh notice to the Mortgager (or any one of them If mone than one) of bysmalling such notice by first cless mall addressed to the Morigegor gt any
address on tha Mortgagee's records of @t such other address As the Mortgagor :l’?all designate by notice te the Mortgsgee a3 provided hersin; and (€)
chall be given to tha Morigagee by first class mail 1o the Mortgages's address stated herein or to such other address as the Martgaged may designate
by notica to the Mortgagor @9 provided herein, Any notice undar this mortgage stiglt be deamned to have been given O the Borrower, the Morigagor or
the Mortgagee when given in the manner designated hereln. ‘

The Mortgagor shall comply with the provisions of any lease i this mortgage i 60 & lsasehold. i this mortgage 18 on & unit in a condominiym or 3
planned unit development, the Mortgagor shalt perform all the Mongagor's abligations under the declaration creating of goveming the condominium oF
planned unit deveiopment, the by-laws and regulations of the condominium or planned unit development, snd constituent gocuments, all as amended.
i a condominium or planned unt development rider is executed by (he Morigagor and racorded togathef with this mortgage, the covenanis end

agreement of such rider shall be incorporated Into and shall amend and supplement the covenents and agreemants of this morigage as if the rider
were a part hereof.

) Tha Mortgagor agrees that no delay or feilure to the Morigagee to exercise any option to declare the Debt due and payable shal be deemed 8
waiver of the Mortgagee's right to axercise such option, either as to any past or pregent default, and it is agreed that no terms of conditions contained

in thisfmudgma;- may be weaived, alterad or changed axcept by a wniten instrument signed by the Morigagor and signed on behatf of the Mortgages by
oms of ite officers.

Upon the w of an event of default hereunder, the Morigagee, upon bil or other proper legal procesding being commenced for the
foraciosure of thie mortgage, shall be entitied to the appointment by any competent count, without notice 1o any paity, of 3 receiver for the rents I35Les
and profits of the Real Estate. with power to lease and contro! the Real Estate anyd with such other powars 33 may be deemed necessary.
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Upor condition, however, that If: (a) the Debt is paid in £l (which Debt includes (1) all advancas haretofore of from'hnu.-. W e JOTER |
the Kongages 1o the Borrower under the Credit Agresment, of any extension of ranewsl thereof, up to a meximum principal amount at any oneé time
sutgianding not exceeding the Credit Limit: (il all financa charges payable from time to bme on caid advances, o any part thereof, () all other fees,
chamges, costs and expenses now o horeafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement, or any extension or renewat
theraof: (iv) sl other indebledness obligetions and [jabilitlas now O heraafter owing by the DOmowe! to the Morigsgese under the G'Ef_m Agreemant, o
any extension or renewal thereof: and (v) all advances by the Mongagee under the terms of this mortgage); (0) the Mortgagea is reimbursed for any
amounts the Mortgagee has paid in payment of Liens or [nsurgnce premiums or any grior mortgages, and interest thereof, (c) the Mortgagof fulfills al
of the Morlgagors chligations under this mortgage; (d) the Credlt Agreemont is terminated and the Bank has no obligation 10 sxtend any further credit
to the Borrower thersunder, and (e) an appropnateé written instrument in satisfaction of this mortgage has been executed by & duly authorized officer of
the Mortigagee and propefty racorced: this conveyance shall be nult and void. But if (1) default 1s made in the paymaent to the Mortgages of any sum
paid by tha Morigages under the sutharity of any provision of this morigage; (2) the Debt, or eny part thereof, or any other indebtednass, obiigation
liability of the Borrower, the Mortgagor, of ahy of them , to the Mortgagee remeins unpald at maturity, whether by acceleration of otherwise; (3) the
nterest of the Mortgagee In Ihe Real Estale becomes andangered by raason of the enforcement of any prior lien or ancumbrance thereon; or (4) any
avent of default occufs under ihe Credit Agreement which wauld permit the Mortgagee to terminate the Credil Agreement and accelerate the balance
due thereunder; then, upon the happening of any oné or more of said events, at the option of the Mortgages, the unpaid balence of the Deht shell at
ance pecome due and paysbie and ihls mortgage shall be subject to foreclosure angd may be foreclosed as now provided by law in case of past-due
mortgeges; and the Mongagae shall be authorized o take possession of the Real Estale and, after giving at jeast twenty-ona day's notice of the time,
ptace and terms of sale by publication once a week Tof threa conseculive waeks in some newspaper published in the county in which the Real Estate I8
localed, to selt the Real Eslats in front ot the courthouse door of said county. at public oulcry, to the highest bidder for cash, ang to apply the proceeds
of sald sale as follows: first, to the expense of advertising, 3eling and conveying the Real Estate gnd foreclosing this morigage, including reasonable
attomey’s feas: sacond, to the payment in full of the batance of the Dabt in whatever order and amounts the Mortgagee may elect, whether the sams
shall or shaii not have fully matyred at the date of said sele, but no interest shali ba coliected beyond the day of sals; third, to the payment of any
amounts that have been spent, or thal it may then ba necessary to spend, in paying insurance premiums, Liens, any prior mortgages or other
encumbrances related 1o the Real Estate, with interest thereon; and, forth, the balance, if any, to be paid to the party or parties appearing of record to
be the owner of the Real Estate if the highest bidder tharefor. At the foreciosure sale the Real Estate may be offered for sale and sold as @ whole
without first affaring it In any other manner or it may be offerad for sale and sold in any other mannef the Morigegee may elect.

The Mertgagor agreecs to pay all costs, including reasonsble atiornqys' fees sseurred by the Mortgagee in cotlecting or S8CUINg oF attempting to
collect or secure the Debt, or any part thereof, or in defending or atempting 10 defend the priority of this morgage against any lien of encumbrance on
the Real Estate, unless this mongege is herein exprassly made subject to any such lien or encumbrance, and all costs incurred In the foreciosure of
this mortgage, either under the powsr of sale contained herein, or by vintue of the decree of any court of competant jurisdiction. The full amount of
such costs incurred by the Mortgagse shall be a pan of the Debt and sha!! be secured by this monpage. The purchaser at any such sale gshall be
under no obfigation 1o sea to the proper application of the purchase money. In the event of 8 sale hereunder, the Mortgagee, or the owmer of the Debt
ang mortgege, of the auctioneer, shall axecule 10 the purchaser, for and in the name of the Mortgagor. a deed to the Real Estate.

Plural or singular words used to designate the Borrower(s) of the undlrsignzd shaii be construed to refer 10 the makers of the Credit Agreemant
and this mortgage, respactively, whether one of more natural person, corporatidns, assoclations, partnerships or other entitles. All covenants and
agreements herein made by the undersigned shell bind the heirs, personal representatives, SUCCRSS0rS and aszsigns of the undersigned; and every
cption, right and privilege herein reserved or secured to the Martgagee shall inure {0 the benefit of the Morigagee's SUCLESSOmS and assgns.

IN WITNESS WHEREOF, the undersigned Morgagor has/have executed strument on theate first written above.

___ (Seal)

y A

m& Cosr 7_}'\ M (Seal)
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ACKNOWLEDGMENT FOR INDIVIDUAL(S)

i

STATE OF ALABAMA

Jofferson COUNTY
]
n seld State. hereby certify that Gary W. Hutto and Rebecca M. Hutto whose

| the undersigned authority, a Notary Public, In and for gaid county |
to me, acknowledged before me on thiz day that, being informed of the

nama(s) is/are signed to the foregoing Instrument, and who is/are known
contents of said instrument ha/shethey axecuted the same voluntaniy On the date the same bears date.

Given under my hend and official seal, this 11th day of June, 18986,

Notery Publi

My commission @xpires:

Sept. 11 20|

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
JEFFERSON COUNTY

|, the undersigned authur_ity, 8 Notary Public, in and for sand county in said State heroby cerify that

of a comporation, is

H——#—E

whose name a5 _ - e =V e e e — T ————

signed to the foragoing instrument, and who is known to me, acknowledged bafore me on this day that, being informed of the contents of sald
luntarily for and as the act of sad coiporation.

instrument,__'__-____-hu. gs such officer, and with full authonty, executed the same VO
Given under my hand end official seal, this 11th day of June, 1998,
oA j __—__—_-—__—ﬂ_-
3 Notary Public
'. My COMMIS$Ion expires:
-___'___——————-—'-—__"*
NOTARY MUST AFFIX SEAL
Thig instrument prepared by:
Geraldine J. Ford
Am3outh Bank
PO Box 830721
Einnlnghnm, AL 35283-0721
i
‘
p-247T4AL

g7/01/19 'E*?*ég
g2z 44 PR £ TIFIE
LBV COUNTY OGE. OF PROBA
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