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THIS MORTGAGE IS between Denman Construction Co, Inc., whose address is 2162 Highway'31 Snuﬁ\:i'ntham,
AL 35124 (referrad to below as "Grantor”}; and Regions Bank, whose address is 2964 Pelham Parkway, Pelham,
Al 35124 (referred to balow as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all ¢f Grantor's right,

title, and interest in and to the following described real proparty, together with all existing or subsequently erected or aftixed buildings,
improvements and fixtures; ail sasemeants, rights of way, and appurtenances; all watar, water rights, watarcourses and ditch rights lincluding

stock in utilities with ditch or irrigation rights); and ali other rights, royaitias, and prefits relsting to the resl property, incluting without limitation

all minerals, oil, gas, geothermal and aimitar matters, IncutadB in Sgalhy County, State of Alabama {the "“Real Property™}.

Lot 1154, according to tha Survey of Brook Highlahd. 11th Sector, Phase ||, as recorded in Map Book 22
page 36 A & B in the Probate Office of Shelby County, Alabama: being situasted in Shelby County,
Alabama. ¢

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor prasently assigns to Lender all of Grentor's right, title, and interest in and to all leases of the Property and alt Rents from the Property
in addition, Grantor grants to Lender a Uniform Commarcial Code security interest in the Personal Praperty and Rents.

DEFINITIONS. The following words shall have the tfollowing meanings when used in this Mortgage. Terms not otherwise dehined in this
Mortgage shall have the meanings sttributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawtul money of the United States of Amarica.

Grantor. The word "Grantor” means Denman Construction Co, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarentor” means and includes without limitation each and all ot the guarantors, suretias, and sccemmaodation
partigs in connection with the Indebtedness.

Improvernents. The word "improvements”™ means and includes without limitation all existing and future improvements, buildings,
structures, mobile homes affixed on the HAeal Property, facilities, additicns, replacements and other construction on the Real Proparty.

indebtedress. The word "indebtedness” mesns all principal and intefast payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage.
together with intereat on such amounte as provided in this Mortgage. {n addition to the Note, the word "Indebtadnass® includes all
obligations, debts and liabllities, plus interest therecn, of Grantor to Lander, or any ane or mora of them, as welt as all claims by Lender
against Grantor, or any ona or maore of them, whathar now existing or haraatter arising, whether related or unrelated to the purpose of tha
Note, whether voluntary or otherwise, whathar dus or not dus, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liable individusty or jointly with others, whether obligated as guarantor or otharwise, and whether recovery upon such Indebtedness may
bae or hereafter may become barrad by any statute of limitations, end whether such Indebtedness may be or hersafter may become
otharwise unanfarceable.

Lender. The word "Lender" maans Repgions Bank, its successors and assigns. The Lander is the mortgagee under this Mortgage.

Mortgags. The word "Mortgage” means this Mortgage betwseen Grantor and Lendar, and includes without limitation all assignmants and
sacurity interest provisions relating to the Personal Property and Rants.

Note. The word “Note" means the promissory note or cradit agreement dated June 25, 1998, in the original principal amount of

$225,000.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations ot.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personat Property” mean all equipment, fixtures, and other articles of perscnal property now or herealtar
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property: and togeather with sll proceads (including without limitation all insurance
procaeds and refunds of premiumas) from any sale ar othar digposition of the Property.

Property. The word "Property” means collectively tha Real Property and the Personal Property.
Real Proparty. The words "Real Praperty” mean the property, Interests and rights described above in the "Grant ot Martgage” section.

Related Documents. The words "Retated Documsents™ mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security ugfaaments, moertgages, deeds of trust, and all other instruments, agreements
and documents, whathar now or hareafter existing, executad in connaction with the Indebtednass.

Aents. The word “Rents” means ali present and future rents, revenues, income, issuas, royalties, profits, and other benetits denved rom
the Property.

THIS MOATGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shefl pay to Lender all amounts secured by this
Mortgage as thay become due, and sball strictly perform all of Granter’s obligations under this Mortgage.

POSSESESION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the foilowing provisions:

Possession and Use. Untll in default, Grantor may remaln in possessicn and control of and operate and manage tha Proparty and collect
tha Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintanance nacessary to preserve (ts value.

Hezardous Substances. "The terms "hazardous waste." "hazardous substance,” "disposal,” "release,” and "threatened release,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmantal Response, Compansation, and Liabitity Act
of 1980, as amanged, 42 U.5.C. Section 9601, at seq. ("CERCLA"), the Suparfund Amendments and Reauthorization Act of 1986, Pub. L.
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Mo. 99-499 ("SARA"), the Hazsrdous Matarials Transportation Act, 49 U.S.C. Section 1801, et seq., tha Resource Conservation and
Recovery Act, 42 U.5.C. Section 6901, ot seq., or other applicable state or Federal laws, rules, or regulations adopted purguant to any of
the foregoing. The terms "hszerdous waste™ and “hazardous substance” shall also include, without limitation, petrolesm and patroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: (a) During the pericd of Granlor's
ownership of the Property, there has been nc use, generation, manufacture, storage, treatmant, disposal, release or threataned relesse of
any hazardous waste or substance by any person on, under, about or from the Property: (b) Greantor has no knowledge of. or reason to
balieve that there has bean, except as previously disclosed to and acknowledged by Lender in writing, ({l] sny use, genaration,
manutacture, storage, treatment, disposal, ralease, or threatened release of any hazardous waste or substance on, under, about or from tha
Proparty by any prior owners or cccupants of the Property or (ii} eny actual or threatened litigation or claims of any kind by any perason
ratating to such matters; and {c) Except as praviously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tanant, contracter, agent or other authorizad user of the Property shall use, generate, manufactura, store, treat, dispose of, or release any
hazerdous waste or substance on, under, about ar from the Property and {ii) any such activity shall be conducted in compliance with sll
applicable federal, siate, and Jocal faws, regulations and ordinances, inciuding without limitation those laws, regulations. and ordinances
described sbove. Grantor authorizas Lender and its agents to enter upon the Property to mske such inspections and tests. at Grantar's
expense, 83 Lender may deem appropriate to datarmine compliance of the Property with this section of the Mortgage. An‘y nspections Or
tests made by Lender shsll be for Lender's purposes only and shali not be construed to create any responsibility or liability on the part ol
Lender to Grantor or tc any other parson. The representations and warranties containgd herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (a) relesses and waives sny future claimsg
against Lender for indamnity or contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (bl
agraas to indermnify and hald harmlesa Lender against any and ali claims, logses, liabilities, damages, penalties, and expenses which Lender
may directiy or indirectly sustain or sutfar resulting from a breach of this section of the Mortgage or as a consequence of any use,
genaration, manufacture, storage. disposal, reiease or threatened release of & hazardous waste or substance on the properties. The
provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness and the
satisfaction and reconveyance of tha lien of this Mortgage and shall not be aftected by Lender’s acquisition of any interest in the Property,
whathar by forsclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of or waste on or to
the Propearty or any portion of tha Proparty. Without limiting the generality of the foragoing. Grantor will not remove, or grant to any othes
party the right to remove, any timber, minerals {including oil and gas}, soil, gravel or rock products without the prior written consent ot
Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvemsents from the Real Property without the prior wniten-

consent of Landar. As a condition to the ramoval of any Improvemeants, Lender may require Grantor 1o make arrangements satisfactory to
Lender to replace such Improvemsnts with Improvements of at least equal value. '

Lender's Right to Enter. Lender and its agents and rapresantﬂiuas npay enter upon the Real Property at all reasonabie times to attend 10
Lender's interests and to inspact the Property for purposes of Grantor's compliance with the tarms and conditions ot this Morigage

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and ragufaticns, now or hereaflar
in affact, of all governmantal authorities spplicable tc the use cr occupancy of the Property, including without limitetion, the Amercans
Wwith Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regutation and withhold compliance during any
oroceeding, including eppropriate appesis, so long as Grantor has natified Lender in writing prior to doing so0 and so long as. in Lender’s
sole opinion, Lender’s intarasts in the Property are not jeaopardized. Lender may require Grantor to post adequate security or 8 surely bond,
raasonably satisfactory to Lender, to protect Lendsr’s interast.

Duty to Protect, Grantor agrees neithar to abandon nor leave unattended the Froperty. Grantor shall do all other acts, in addition to those
qcts set forth abave in this section, which from the character and use of the Property are reasonably necesasary 1o protect and presarve the
Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lander’s prior written consent, of all or any part of the Real Property, or ary interest in the Real Property. A
“sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether lagal, beneficial or squitable; whether
voluntary of involuntery: whether by outright sale, deed. inastallment sale contract, land contract, contract for deed, leasehold interest with a
term greater than threa (3| years, lasge-option contract, or Dy sale, assignment, or transfer of any beneticial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is 8 corporation, partnarship or
limited liability company. traneter alae includes any change in ownarship of more than twenty-five percent (26%) of the voting stock, partnership
interests or limited lisbility company interasts, as the case may be, of Grantor. However, this option shall not be exercised by Lender if such
axercise is prohibited by federal law ar by Alebama law. i

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior 1o delinquency) all taxes, peyroll taxes, special taxes, AssasEmMents, water
charges and sewaer service charges levied sgeinst or on account of the Property. and shall pay when due all ctaims for woark done an or for
services rendered or material furnished to the Proparty. Grantor shall maintain the Property free of all lians having priority over or equal 1o
the interest of Lander under thia Mortgage, axcept for the lien of texes and sssessments not due, end except as otherwise provided in the

following paragraph.

Right To Contest. Grantor may withhoid payment of any tax. assessment, or claim in connection with a good faith dispute ovir the
obligation to pay, so long es Lendar’s intereat in the Property is not jeopardized. If a fien arises or ia fied as a result of nonpayment,
Grartor shall within tifteen {15} days atter the lien arises or, if a lien is filad, within fiftasn {16) days after Grantor has notice of the hling,
gacure the discharge of the llen, or if raquested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other secunty
satisfactory ta Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ tees or other charges that could accrue as
a result of a fareclosure or sale under the lien. In any contaest, Grantor ahall defend itself and Lender and ghall satisfy any adverse judgment
before snforcement against the Property. Grantor shali name Lender as an additional obligee under any sursty bond furnished in the
contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidance of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments BLBiNst
the Property.

Motice of Construction. Grantor ahall notify Lendar at least fiftaen {158) days before any work is commanced, any services are furmshed, or
any materials are supplied to the Property, if any mechanic's lien, materialmen’s lian, or other lien could be asaertad on account of 1he
work, services, or materiale. Grantor will upon request of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay tha cogst of such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain Lcmlicias of fire insurance with standard axtended coverage endorsaments on
a replacemant basis for the tull insurable valus covering all Improvements on the Real Proparty in an amount sutficient to avoeid apphcation
ot any coneurance clause, and with a standard mortgagee ciause in tavor of Lender. Grantor shal also procure and mainiamn
comprehansive general lisbitity insurance In such coverage amounts as Lander may request with Lender being named a8 additienal insurads
in such ilability ingurance policies. Additionally, Grantor shall maintain such ather insurance, including but not limited to hazard. business
intarruption and boHar insursnce as Lander may require. Policies shall be written by such insurance companies and in such form as may be
raasonably acceptable to Lander. Granter shall deliver to Lender certificates ot coverage from each insurer containing & stipulation that
coverage will not be cancalled or diminished witheut a minimum of ten [10) daya’ prior written notice 1o Lender and not containing any
dispialmer vt the tnsurer’s lisbility for fellure to give such notice. Each insurance policy elso shall include an endorsement praviding that
coverage In favor of Lendsr will not be impaired in any way by any act, omission or default of Grantor or any other person.

Application of Procesds. Grantor shall promptly notify Lender of any loss or ¢damage te the Property. Lender may make proof of loss if
Grantor fails 1o do so within fifteen (15) days of the casualty. Whather or not Lender's security 15 impaired. Lender may, at its election,
apply the proceads to the reduction of the Indebtedness, paymant ot any lien affecting the Property, or the restoration and repair of the
Proparty. f Lender slacts to epply the proceeds to restoration and repair, Grantor shall repair or replaca the damaged or destroyed
Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proct of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restaration if Grantor is not in default under this Mortgage. Any procesds which have not
haen disburged within 180 days aftar their receipt and which Lendar has not committed to the rapair or restoration of the Property shall he
used first to pay any amount awing to Lender under this Mortgage, then to pay accrued interest, and the remainder. if any. shall be applied
to the principal balance of the Indebtedness. If Ltender holds eny proceads after payment in full of the Indebtedness, such proceeds shall be
pald to Grantor,

Unexpired Inaurance at Ssle. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by
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thie Mortgage at any trustea’s sale or other sale held under the provisions of this Mortgags, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender & report on
asch existing policy of insurance showing: {a) the name of the insurer; (b} the risks insured; {¢]) the amount of the policy; {(d] the property
inaured, the than current reptacement value of such property, and the manner of datermining that valua; and (el the expiration date of the
poticy. Grantar shall, upon raquest of Lender, have an indaependent appraiser satisfactory to Lender determine the cash vaiug replacement
cost of the Proparty. .

EXPENDITURES 8Y LENDER. If Grantor fails to caomply with any provision of this Mortgage, or if any action or proceeding is commencad that
would materially affact Lender's intarests in the Property, Lender on Grantar's bshalf may, but shall not be required to, take any action that
Lender deems appropriate. Any smount that Lender expends in 0 doing will bear interest at the rate provided tor ¢ the Note from the date
Incurrad or paid by Lender to the date of repayment by Grantor. All such sxpenses, at Lender’s option, wlll (8] be payable on demand, {b) be
added to the balance of the Note and be apportioned among and be payable with any installment paymants to become due during either (i) the
tarm of any applicable insurence policy or (ii} the remaining term of the Note, or (] be treated as a balloon payment which will be due and
payable at the Note's maturity. This Mortgage also will secure paymaent of these amounts. The rights provided for in this paragraph shall be in
addition to any othar rights or any remediss to which Lender may he entitled on account of the default. Any such action by Lar?dur ghall not be
construed as curing the dafault so as to bar Lender from any remedy that it otherwise would have bhad.

WARRANTY: DEFENSE QF TITLE. Theo following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warranis that: (s} Grantar holds good and marketable title of record to the Property in fee simple, tree and clear of all liens
and encumbrances other than those sat forth in the Real Propearty description or in any title Insuranca policy, title raport, or final titla opimion
issued in favor of, and ecceptad by, Lender in connection with this Mortgaga, and (b) Grantor has the full right, power. and authority to
exacuta and deliver thia Mortgege to Lender.

Dafense of Title. Subjact to the exceptian in the paragraph above, Grantor warrants and will torever defand the title to the Property against
the lawful claims of all persons. In the avent any action or proceeding is commenced that questions Grantor’s title or the interest of Lender
under this Mortgage, Grantor shall defend the sction at Grantor's expense. Grantor may be the nominal party in such proceeding, but
Lender shall he entitlad to participate In the proceeding and 10 be represented in the procesding by counset of Lender’s own choice, and
Grantor will daliver, or cause to be delivered. to Lendar such instruments as (ender may requast from tima to time 1o permit such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proporty complies with all exiasting applicalbve iaws,
ardinances, and reguistions of govarnmaental authorities.

CONDEMNATION. The following provigions reiating to condgemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Properyy is condemned by eminant domain procesdings or by any proceeding or
purchase in lieu of condemnation, Lender may at its election reguire #hat all or any portion of the net proceeds of tha award be apphed to
the Indebtedness or the repair or restoration ot the Froperty. The net proceeds ot the award shall mean the award after payrmeant af all
reasonable costs, expanges, and attorneys’ fees incurred by Lender in.cannection with the condemnatian.

Proceedings. It any proceeding in condamnation ia filed, Grantor shali promptly notify Lender in writing, and Grantor shall promptly take
such steps a8 may be necessary to defend the action and obtain the award. Grantor may be the nominal party in guch proceeding. bt
Lender shall be entitled to participats in the proceeding and to be represented in the proceeding by counsal of its own choice. and Grantor
will delivar ar cause to be delivered to Lender such instrumants as may be requested by it from time to time to permit such parficipation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon raguest by Lander, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requasted by Lender 1a pertect and centinue Lender’s tien on the Real Property. Grentor shall reimburse Lender {or
sl taxes, ag described balpw, together with all expenses incurred in recording, perfecting ar continuing this Mortgage. including without
hmitation all taxea, fees, documantary stamps, and other charges tor recording or ragistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a gpecific tax upon this type of Mortgage or upon all ar any
part of the Indebtedness secured by this Mortgage. (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
payments on the indebtedness secured by this type of Mortgage; (c) a tax on this type pf Meortgage chergeable against the Lender or the
holder of the Note: and {d) a epecific tax on all or any portion of the indebtedness or on paymants of principal and interest made by
Grantor,

Subsequent Taxes. If any tax 10 which this saction appiies is anactl;d subsequent to the date of this Mortgage, this #vent shall have the
same affact as an Event of Defauit (as defined below), and Lander may exercise any cor all of its available remedies for an Event of Default
as provided below unless Grantor either (a} pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the
Taxes and Lieng section end deposits with Lender cash or a sufficiant corporate surety bond or other sacurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Martgage as & security agreement are a part of
this Mortgage.

Security Agresment. This Instrument shall constitute a security agresment to the extent any of the Proparty constitutes fixtures or other
pergonal property, and Lender sball have all of the rights ol a secured party under the Unitorm Commercial Code as amendad from time 1o

time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever othar action is requasted by
Lender to perfact and continue Lender’s security interest in the Renta and Pergonal Property. In addition to recording this Morigage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copigs or
raproductions of this Mortgage as & financing stetement. CGrantor shall reimburse Lender for all expenses incurred in perfecung or
continuing this sacurity intarest. Upon default, Grentor shall assemble the Pessonal Property in a mannar snd at a place reasaonsably
convenient to Grantor and Lender and make it available to Lender within three {3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor idebtor) Bnd Lender isecured party), from which information concarning the sacunty intarast
granted by this Mortgage may be obtained (each as required by the Unifarm Commercial Codel. are as stated on the first paga of this

Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tcllowing provisions relating to further assurances and attorney-in-fact are a part of this
Martgage.

Further Assurances. At any tima, and from time to time, upon request of Lender, Grantor will make, execute and detiver, or will cause to
be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be fied. recorded. refiled. or
rarecorded, As the cass may be, at such times and in such offiges and places as Lender may deem approprinte, any and all auch martgages.
daads of trust, sacurity deeds, seCurity agreemsnts, financiE gtatamants, continuation statements, instruments of further assurance,
cartificates, and other documents a8s may, in the sola opinion of Lender, be nacessary or desirable in order to effectuate. complete, parfect,
continue, or preserve (a) the obligations ot Grentor under the Note, this Mortgage, and the Ralated Docurments, and (k) the hens and
security interasts created by this Mortgage as first and prior liens on the Proparty, whether now owned or harsafter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shetl reimburse Lender for all coats and expenses incurrad
i connection with ths mattare referrad to in this paragraph,

Attorney-in-Fact. If Grentor fails to do any of the things referred to in the preceding paragraph. Lender may do so for and in the name of
Grgnmr and at Grantor's expense, For such purposes, Grantor hereby irrevocably sppoints Lendar as Grentor’s attorney-in-fect for the
pufpose of making, executing. delivaring, filing. recarding, and doing all other things as may be necessary or desireble, In Landar’'s sole
opinion, to accomplish tha matters reterred 10 in the preceding paragraph. '

FULL PERFORMANCE. If Grantor pays all tha Indebtadnaess, including without limitation a!l advances secured by this Mortgage, when due. and
otherwise performs all the obligstions imposed upon Grantor under this Mortgege, Lender shall execute and daliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of tarmination of any tinancing statement on file evidencing Lender’s security interast in
the Rents and the Personal Property. Grantor will pay, if parmitted by applicable law, any reasonable terminaticn fee as determined by Lender
from time o time.

DEFAULT. €ach of the following, at the option of Lender, shall constitute an event of default ("Event of Default™) under this Mortgage:
Default on Indebtednass. Faliura of Grantor to maka any payment when dua on tha Indebtednass.

Default on Other Paymants. Failure of Granter within the time required by this Mortgage to make any paymant for taxes or insurance. or
any other payment necessary 1o pravent filing of or to effect discharge of any lien.
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Complance Default. Failure of Grantor to comply with any other tarm, obligation, covenant or condition containad in this Mortgage, the
Note or in any of the Reiated Documents.

Default in Favor of Third Partles. Should Grantor default under any loan, extension of cradit, security agreement, purchase or sales
agreement, or any other agreemant. in favor of any other creditor or parson that mey materiatty affect any of Grantor's property or
Grantor's sbility to repay the Note cor Grantor's ability to perform Gramtor's obhgations under this Mortgage or any of the Ralated
Ciocumants.,

False Staternenta. Any warranty, representation or statement made or furnished to Lendar by or on behalf of Granter under this Mortgage,
the Note or the Related Documents is false or misleading in any material respact, gither now or at the time made or furnished.

Detlactive Collateralization. This Maortgage or any of the Related Documents casses to be in full force and effect {including failure ot any
collateral documents to create a valid and perfectad security interest or lien) at any time and for any reason.

Insolvency. Tha dissoluticn or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointmeant of a
receivaer tor any part of Grantor's property, any assignmant for the benefit of creditors, any type of creditor workout, or the commencamant
o! any procesding under any bankruptcy or insolvency laws by or against Grantor.

Forecliosure, Forfelure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding. salf-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howevar, this
subsection shati not apply in the avent of 8 good faith disputa by Grantor as to the velidity or reasonablenass of the claim which is the basis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
surety bond for the claim satisfactory to Lender,

Braach of Other Agreement. Any breach by Grantor under tha terms of any other agreement betwean Grantor and Lender that is noel
remedied within any grace period provided therein., including without limitation any agreemant concerning any indebledness or other
ohligation of Grantor to Lender, whathsr exiating now or later,

Eventa Affecting Guarantor, Any of the preceding events occurs with respect te any Guarantor of sny of the Indebtedness or any
Guarantor dies or bacomes incompetant, or revokes or disputes the validity of, or llability under, any Guaranty of the Indebtedness.

Adverss Changs. A material adverse change occcurs in Grantor's financial condition, or Lender believes the prospect of payment or
partormance ot the indebtedness is impaired,

insacurity. Lender in good faith deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ococurrence of any Event of Default and at any time therpafter, Lender, at its option, may
gxarcigs any one or more ot the following rights and remedies, in addition to any other rights or ramedies provided by lew:

Accelerate Indebtedneas. Lender shall have the right at its opthn without notice to Grantor to daclare the sntirs Indebtedness immediately
due and pavable, including any prapayment penalty which Grantor would be required to pay.

UCC Remadies. With respect to alt or any part of the Personal Property, Lender shall have all tha rights and remedies of a secured party
under the Uniform Commaercial Code. ;

Collect Rants. Lender ghall have the right, without notice to Grantor, to take possession of the Proparty and collect the Rents. including
amounts past due and unpaild, and apply the nat proceeds, over and above Lender’s costs, against the Indebtedness. In furtheranca o! thig
right, Lender may requira any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, than Grantor irrevocably designates Lender as (Grantor’'s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tanants or other usars 1o Lander in
response to Lender’'s demand shait satisfy the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise its rights undes this subparagraph elther in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coilect the Renits from the
Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The raceiver may serve withou
bond if permitted by law. Lender's right to the appaintment of a receiver shall exist whather or ngt the apparent value of the Propery
axceeds the Indebtedress by a substantial amount. Empioyment by Lender shall not disqualify a person trom serving as a receiver,

Judicial Foreciosura. Lendar may obtain a judicial decree lorecinsing Grantor’s intarest in all or any part of the Property.

Nonjudiclal Sale. Lender shall be authorized te take possession of the Property and, with or without taking such possession, atter giving
notice of the time, place and terms of sale, togethar with a description ot the Property to be sold, by publication once a weak for thrae (3}
successive weeks in some newspapar published in the county or counties in which the Real Preperty to be sold is locatad, to sall the
Property lor such part or parts thereof as Lendar may from time to time elect to sell) in front of the front or main door ot the courthouse of
the county in which the Property to be soid, or 8 subatantial and material part therecf, is located, at public outcry. 13 the highest bidder for
cash. If there is Real Property to be sold under this Mortgage in mare than ane county, publication shall be made in all counties where the
Real Property to be sald is located. If no newspaper is publishad in any county in which any Real Proparty to be sold i5 located, the natice
shall be published in a newspaper published in an adjoining county for three {3} successive weeks. The ssie shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the daey designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property it the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lander shall be free to sell all or any part of the
Property together or separately, in one sala or by separate sales.

Deficiancy Judgmeant. |If permitted by applicable law, Lender may obtain a judgmant for any deficiancy remaining in the Indebiedness due
to Lender after application of all amounts received from the exercise of the rights provided in this saction.

Tenancy at Sufferance. If Grantor remains in possession of the Proparty aftar tha Property is sold as provided above or Lender otharwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lander or the
purchaser of the Property and shall, st Lender's option, gither ia} pay a reascnable rental tor the use of the Property, or [b] vacatae the
Proparty immediately upon the demand of Lendar.

Other Remedles. Lender shall have all othar rights and remedies provided in this Mortgage or the Note or available at law Or in equity.

Sale of the Property. Ta the extent permitted by spplicable taw, Grantor hereby waives any and all right to have the proparty marshalled.
In exercising its righta and remedies, Lender shall be free to sell all or any part of the Property together or separately, in gne sake or by
saparate salas, Lender shall be entitled to bid at any public sale on all or any portion of the Propsarty.

MNotice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of tha Parsonal Property or of the ume
aftar which any private sala or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least tan {10} days batore the time of the sals or ¢isposition.

Whaivaer; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwlise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursue
any remedy shall not exclude purauit of any other remedy, and an election to make expenditures or take action to perform an obhgation ot
Grantor under this Mortgage attar feilure of Grantor to perform shall not affect Lender’s right to daclare a default and exercise its remedies
under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Ingtitutes any suit or action to enforce any of the terms of this Mortgage. Lendar shall be enhitled to
recbver such sum as the court may sdjudge resscnable as attorneys’ feas at trial and on any appeal. Whether or not any court action s
involved, all reasonakle axpenaes incurred by Lendar that in Lender’s opinion are necessary at any timé far tha protection of its interest or
the sntorcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest from the dats of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without imitation. however
subject to any limits under applicable law, Lender’s attorneys’ feas and Lender’s iegal expenses whathar or not there is a lawsuit, including
attorneys’ tees tor bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunction), appeals and nny
anticipated post-judgment collection services, the coet ot searching records, obtaining title reports {including foreciosure reporis).
gurvayors’ reports, and appraigal fees, and title insurance, to the extent permitted by applicable aw. Grantor alsc will pay any court costs.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica of defaull and any
notica of sale to Grantor, shall be in writing, may be sent by telafacsimile {unless otherwise requirad by lawl, and shall be effactiva when
actually deliverad. or when deposited with a nationally recagnized overnight courier, or, if mailed, shall ba deemed effective when depositad in
the United Statas mail first class. certifiaed or registered mail, postage prepaid. directaed to the addresses showhn near the beginning of this

o LILTR - T Gt AR R F N A A R P e et 8 et e s G | . el RS I P A L T T TR 1 o R it R LT i, T



e S

06-25-1998 MORTGAGE Page 5
Loan No 0080 {Continued}

Mortgage. Any party may change its address for notices under this Martgage by giving formal writtert notice o the other parties, specilying
that the purposa of the nqticﬂ i8 to change the party’'s address. All copies of natices of foraclosure from the holder of any lien which has
priority over this Martgage shall be 3ant to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's currant addrass.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Martgage:

Amandments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreemaent of the parties as
to the matters set forth in this Mortgage. Mo alteration of or amendment to this Mortgage shall be effective unless given in writing anl
signed by the party ar partieg scught te be charged or bound by the alteration or amendment.

Arnnual Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender. upon raquest. &
certified statament ot net aperating income raceived from the Property during Grantor's pravious fiscal yvear in such form and detall as
Lender shall require. "Neat aparating incomea”™ sha!l mean all cash receipts from the Property lass all cash expanditures made in conrection
with the operation of the Property. :

Applicable Law. This Mortgage hns been dellvered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governsd by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lendar and Grentor agree that afl disputes, claims and controversies betwsen them, whether individual, joinmt, or class in
nature, arising from this Mortgage or otherwise, inciuding without limitation contract and tort disputes, shall be arbitrated pursusnt to the
Rules of the Amaerican Arbitration Assoclation, upon raquest of sither party. No act to take or dispose of any Collateral shall constiiute &
waivar of this arbitration agreement or be prohibited by this arbitration agreement., This includes, without limitation, cbtaining injunctive
reliat or a temporery restreining order; invoking a powser of sale under any deed of trust or mortgage: obtaining a writ of atlachmant ar
imposition of a racetver; or axarciging any rights relating to parsonal proparty, including taking or disposing of such property with or without
judicial procesa pursuant to Article 9 of the Uniform Commarcial Code. Any disputas, claims, or controversias concerning the tewtulness or
reasonablaness of any act, or exercise of any right, cancerning any Collateral, including any claim t¢ rescind, reform, or otharwise modity
any agraement ralating to the Coliaterael, shsll alsc be arbitrated, provided however that no arbitrator shall have tha right or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
juriadiction. Nothing in this Mortgage shall preclude any party from seeking equitablae relief trom a8 court of competent jurisdiction.  The
statute of limitations, estoppel, waiver, laches, and similar dectrines which would otherwise be applicable in an sction brought by a party
shall be applicable in sny arbitration proceeding, and the commeancement of an arbitration procesding shall be deemed the commencamant
of an action for these purposes. The Federal Arbitration Act shall epply to the construction, interpretation, and enforcement of this
arbitration provisicn. )

Caption Headlngs. Caption headings in this Mortgage are for convenience purposes ﬂnl{ﬂ and ara not to be used to interprat or define the

provisions of this Mortgage. N ‘

Marger.” There shall be no merger of tha intarest or estate created by this Mortgage with any other interest or estate in the Property at any
time baeld by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severability. !f a court ol competant jurisdiction finds any provision of this Mortgage to ba invalid or unentorceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to sny other persaons or circumstances. If feasible,
any such otfending provisicn shall be deemed to be modified to be within the limits of enforceability or validity; however, if tha offending
provision cannot be so modified, it shall be stricken and all othar provisions of this Mortgage in all other respects shall remain valid and
anforcaablo,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’'s intarest, this Mortgage shall ke binding
upon and inure to the banefit of the parties, their successors and assigns. If ownerghip of the Property bacomes vested in a person nther
than Grantor, Lander, without notice ta Grantar, may deal with Grantor’s successors with reference to this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Timea |a of the Essence. Time is of the esgence in the performance of this Mortgaga.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits ¢l the homastead exemption laws of the State
of Alabama as to all Indebtacdness secured by this Mortgage.

Walvers and Consants. lender shall not be deermed to have waived any rights under this Mortgage {or undar the Related Docurmentsi
unless such waltver is in writing and signed by Lender. No delsy or omission on the part of Lender in exarcising sny right shall operata as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of ar prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
coursa of dealing betwaesn Lender and Grantor, shall constitute a waiver of any of Lender’'s rights or any of Grantor’s obligations as to any
future transactions. Whenever conaent by Lendar is required in this Mortgage, the granting of such consent by Lender in any instance shai
not constitute cantinuing canaent 1o subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Danman Cons

-r——rr—T-

By: T e A v {SEAL}

This Mortgage prepared by:

MNameae: Donna J. Schmidt
Address: 2984 Pelham Parkway
City, State, ZIP: Patham, Alabama 356124

CORPORATE J}CKNOWLEDGMENT

STATECOF ____ Alabama )
| 35
COUNTYOF___ Shelby ]

I, the uhdarsigned authority, & MNotary Public in and for said county in said state, hereby certify that Henry Danman, President, of Denman
Conatruction Co, Int., a corporgtion, is signed to the foregoing Martgage and who is known to me, acknawledged before me on this day that,
being intormed of the contents of sald Mortgage, he or sha, as such officer and with full authority, executed the same voluntarily for and as the
act of said corporation,

Given under my hand and officisl sesl this  25th  dayof .]-’(I?ne 1998
(o L (Jookde .,
; Liotary Public (j"
MY COMMISSION EXPIRES OCTOSER 24, 2001 ‘

My commission sxpires

NOTE TO PROBATE JUDGE
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This Mortgags secures open-and or revolving indebtednass with rasidential resl proparty or interests; therefora, undar Ssctioh 40-22-2(1)b.
Code of Alabama 19756, as amendad, tha mortgage filing priviege tax on this Mortgage should not excesd $.15 for each $100 {or fraction
thargof) of the credit imit of ¢ provided for hersin, which is the maximum principal indebtedness to be sacursd by this

Mortgaga at any on# time.
Ragions Bank

By:

Rs
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