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| WORDS USED OFTEN IN THIS DOCUMENT o7/9 eRT 1¥ Iﬁ_ »
(A) "Mortgage.” This document, which is dated JUNE 23 syELBY] wilt 582w the “"Margage.” c
) =

1; (B) "Borrower.” WHITCOMB CONSTRUCTION INC., a corporation

wilf sometmaen be callsd “Borrowsr” and somatimeas simply “L."
(C) "Leander.” ALTANT BANK
will ba calted "Landsr”

Lender is & corporation which was formed and which exists under the laws of the State of Alabama. Lender's address
ig

P O BOX 383067,BIRMINGHAM, AL 35238-306/
(D) “Note." The note signed by Borrower and dated JUNE 23 . 199 Bwill be calied the "Note.” The Note shows that
| owe LenclerTWO HUNDRED FIFTY THOUSAND AND NO/100

days
dollars, plug interest, which | have promissd to pay in payments of principal and interast for 365 weaswith a final payment due on

JUNE 23, 1999 . The fing! payment may be a balloon payment which may be refinanced from time to time.
(E) "Property.” The property that is described below in the section titied “Description Of The Property,” will be called the "Property ”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

} grant,bargain, sell and oonvey the Property to Lander. This means th&t, by signing this Mortgage, | am giving Lender the rights that | have in

the property subject to the terms of this Mortgage. The Lander also has thoss rights that the law gives to landers who hold mortigages on real
proparty. 1 am giving Lander those rights to protect Lender from possibld losses that might resutt if | fail to:

(A} Pay all the amounts that | owe Lander as stated in the Nots,

(B) Pay, with interest, any amounis that Lender spands under this Mortgage to protect the value of the Property and Landear's rights in
the Property,;

.(C) Pay, with Interest, any other amounts that Lender iends to me as Future Advances under Paragraph 7 below,

(D) Pay any other amounts that | may ows Lender, now or in the future, including any amounts that | become obligated to pay as a result

of another [oan from Lander or my guaranty of a joan to someone alse by Lender, sometimes referred to as “Other Debts”, and
{E) Keep all of my other promises and agreements under this Mortgage.

i | kesp the promises and agresmaents listed in (A} through (E) above, this Mongage and the tranefer of my rights In the Property will becoms
void and will and.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i | tail 1o keep any of the promises and agresments made in this hhrtdngu* Lander may require that | pay immediately the entire amount then
ramaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment. This
requiremant witl be called “Immediate Payment in Full."

i 1 fail to make lmmediate Payment in Full, Lender may sel} the Property at a public auction. The public auction will ba held at the front door of
the courthouse In the county where the Property is iocated. The Lender or its attorney, agent of reprasantative (the "auctionser’] may sell the
Property in {ots or parcels or as one unlit as it sses fir at this public auction. The Property will be sold to the highest bidder, or it purchased by
Lender, for credit againat the balance due from Borrower,

Notice of the time, piace and terms of sale will be given to tha public by pubiishing the notice with a description of the Froperty once a week
for thres (3) consecutive wesks in a newspaper of general circulation in the county where to sale will be hald. The Lender or auctionser shall

have the power and authority 1o convey all of my rights in the Property 10 the buyer at the public auction, and usa the money received 1o pay
the following amounts: : !

(1) alt expanses of the sale, including advertising and salling ooste and attorney's and auctioneer's fees;
(2} mll amounts that | ows Lender under the Note and under this Morigage; and

(3) any surpius, that amaunt remaining after paying (1) and (2}, will be paid to the borrower or as may be required by law

it the money received from the public sale does not pay alf of the expsnses and amounts | owe Lender undar the Note and this Mortgage, | will
promptly pay all amounts remaining due aiter the aale, plus interest at the rate stated in the Note.

The Lender may buy the Property or any part or interest in the Property at the public auction. if the Lender buys the Property, the auctionser
will make the deed in the name of the Borrower,

CESCRIPTION OF THE PROPERTY

CLAYTON 7. SWEENEY, ATTORNEY AT LAW

| give Lender rights In the Property described in (A) through () below.
(A] The property which is located at LOT 85 MILNER RCAD WEST, BIRMINGHAM, AL 35242

This property iain  SHELBY
lagal description:

Lot 85, according to the Survey of the Final Record Plat of Greystone Farms, Milner's
Crescent Sector, Phase 3, as recorded in Map Book 23, Page 71, 1n the Probate Office

of Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral and
mining rights excepted.

County in the State of AL . It has the following

All building materials and equipment of every character and description, all
lighting, heating and plumbing fixtures of every character and description, and
all other property and things now owned or hereafter acquired, used or useful
in construction of the building and improvements erected on above described

mtAsen/sdesorenl estate, wherever the same may be located, whether on or adjacent to said
real estate, 1n storage or otherwlse,.

MVJ
This is a Purchase Money Mortgage.
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(Y the property i8 a condominium, the following must be completed:) Thig property is part of a condoeminium project known as

{calied the "Condominium Project”). This property includes my unit and all of my rights in the common slements of the Condominium Project;
(B} All buildings &nd other improverments that are located on the propearty descnbed in paragraph (A) of this section;

(C) All rights in other property that | have as owner of the property described in paragraph {A) of this section. These rights are known as
“sasements, rights and appurtenanoces attached to the property:”

(D) All rents or royaities from the property described in paragraph (A of this section;

(E) All minarat, oil and gas rights and profit, water rights and water gtock that are part of the property described in paragraph (A) of this section;
(F) Alt rights that | have in the land which lies in the streets or roads in front of, or next to, the property described in paragraph [A) of this
gaction;

(G) All fixtures that are now or in the future will be on the property described in paragraphs (A) and (B) of this section, and all replacemants af
and additiona to those fixtures, except for those fixtures, replacements or additions that under tha law are "consumer goods” and that | acguire
more than twenty (20) days after the date of the Note, '

(H} All of the righta and property described in paragraphs (B) through (F) of this section that | acquire in the future; and

(I} All replacemants of or additions to the property described in paragraphs (B) thraugh (F) and paragraph (M) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PRQPERTY

| promisa that except for the "exceptiona® listed in the deacription ot the Property: {A) | iawfully own the Property: (B) | have the right to
morigage, grant and convey the Property to Lender; and (C) there are nc outstanding claims or charges against the Property.

| give a generat warranty of titie to Lender. This means that | will be fully responsible for any 10sses which Lender suffers because someone
other than mysalf has some of the rights in the Propsrty which | promise that | have. | promisa that | will detend my ownership of the Property

against any claims of such rights.
| promige and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
{ will promptly pay to Lender when dus; principal and interest undar the Note; late charges and prepayment charges as stated in the Note,
principat and interest on Futurs Advances that | may receive under Paragraph 7 below, any amounts expended by Lender under thia Martgage.
and &l Other Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the following order
and for the following purpoaes: '

(A) First to pay interest then due under the Note; and P

(B) Nexi, to Jate charges, If any,; and 1

{C) Next, to lenders costs and expenses, if any; and

(D) Next, to pay principal then due undaer the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINSY THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this
Mortgage. | will also make payments due under my Isase if | am a tenant on the Property and | will pay ground rents (if any) dus on the
Property. | will do this by making payments, when they are due, directly to the persons entitied to them. {in this Mortgags, the word "person”
means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a receipt which shows that | have
made these paymeants.

Any claim, demand or charge that is rmade against property because an obligation has not been tulfilled is known as a “lien.” | wili promptiy
pay or satisfy all iens against the Property that may be superior to this Morigage. However, this Morigage doss not require me to satisfy a
supserior lien if: {A) | agree, in wilting, to pay the obligation which gave rise to the superior lien and Lender approves the way in which | agree to
pay that obligation; or {B) !, in good faith, argue or defend against the suparior lien in a lawsuit 30 that, during the lawsuit, the supaecior llen may
not ba erdorced and no part of the Proparty must be given up.

Condominium Assssaments
¥ the Property includes a unit in a Condominlum Project, | will promptly pay when they are due, ail assessments imposed by the ocwnars
association or other organization that governs the Condominium firoject. That association or organization will be caled the “Owners

Agsooistion.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} Gonerally
! will obtaln hazard insurance to cover all buildings and othar improvements that now are or in the future will be located on the Property. The
insurance must cover loas or damage caused by fire, hazards normally covered by "extended coverage™ hazard insurance policias, and other
hazards for which Lender requires soverage. The insurance must be in the amounts and for the periods of time required by Lender. Lander
may not require me to obtain an amount of coverage that is more than the value of all buildings and other improvements on the Property.
| may choose the insurance company, but my choice is subject to Lender's approval. Lander may not refuse to approve my choice unless the
refusal is reasonable. All ¢f the insurance policies and renewals of those policies must include what is known as a “standard mongags clauss’
to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender. Lender will have the right 1o hold the
palicies and renewals.
| wiil pay the premiuma on the insurance policles by paying the insurance company dirsctly when the premium payments are due. if Lender
requires, | will promptly give Lander all receipts of paid premiums and all renswal noticas that | receive.
#f there |6 & loss or damage to the Property, | will promptly neotify the insurance company and Lender. If | do not promptly prove to the
insuranoe company that the loss or damnage occurred, then Lander may do s0.
The amount paid by the Insurance company ie called "procesds.” The procesds wilt be used to reduce the amount that | owe to Lander under
the Note and this Mortgage, unless Lender and | have agreed to use the proceads for repalrs, restoration or otherwise.
The Lender has the authority to settle any clalm for insurance bensfits and to collect the procesds. Lander then may use the proceeds to
raciuce the amount that | owe 1o Lender under the Note and undar this Mortgage or to rapair or restore the Property as Lender may see fit.
if any procesds are used to reduce the amount of principal which | owe to Lender, under the Note, that use will not delay the due date or
changs the amount of any of my monthly payments under the Note and this Mortgage. However, Lander and | may agree in writing 10 those
clelays or changes. i
H Lender acquires the Property by purchase at toreclosure aale, all of my rights in the insurance policies will belong to Lendar. Alsc. all of my
rights in any proceads which are paid because of damage that occurred before the Property is acquired by Lender will belong to Lender
However, Lender's rights in those procesds will not be greater than the amount that { owe to Lander under tha Note and under this Mortgage.

(B) Agreements that Apply to Condominlums

(1 i tha Property includes & unit in a Condominium Project, the Owners Association may maintain & hazard ingurance policy which covars the
antire Condominium Project. That poticy will be called the "master policy." So long as the master policy remains in effect and meets the
requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property ie satisfied; and (b) i there
is & conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terma of the declaration, by-laws,
regulationa or other documants creating or governing the Condominium Project, then that law or the terma of those documants will govern the
uae of procesds. | will promptly give Lander notioce if the master policy (s interupted or terminated. During any time that the master policy is not
in aHect, the tarme of (a) and {b) of this subparagraph 4(B}{l) will not apply.

(I} H the Property includes a unit in a Condominiurm Project, it is posaaible that proceeds will be paid to me instead of being used to repair or to
rastore the Property, | give Lender my rights to those proceeds. All of the prooeeds described in this subparagraph 4(B}{It) will be paid to
Lender and will be usad to reduce the amount that | owe to Lander under the Note and under this Mongage. if any of thoge proceeds ramain
after the amount that | owe to Lander has bean paid in full, the remaining procesds will be paid to ma. The use of procesads to reduce the
amount that | owe to Lender will not be » preapaymsnt that Is subject to the prepayment charge provisions, if any, under the Note,
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10.

11.

12.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A) Agreements about Maintaing the Property and Keeplng Promises In Laase

| will keap the Propearty in good repair. | wlll not destroy or substantially change the Property, and | will not aliow the Property to deteriorate. H |
do not own but am a tenant an the Praperty, | will tulfitl my obligations under my lease.

(B) Agresments that Apply to Condominiums

if the Property is a unit in a Condominium Project, | will fulfil any of my obligations under the declaration, by-laws, reguiations and ather
documents that create or govern the Condominlum Project. Also, | will not divide the Property into amaller parts that may be owned paparately
{krrown as "partition or subdivigion”). | will not consant to certain actions unless i have first given Lender notice and obtained Lender's consent
in writing. Those actions are:

{8) The abandonment or termination of the Condeminium Project unless the abandonment or tarmination is required by law;

{b) Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreemant, articles of incorpeoration, or
other documents that create or govern the Condominium Project, including, for exampie, a change in the percentage of ownership rights held
by unit owners in the Condormniniurn Project; and | |

(c) A decision by tha Owners Associaton to terminate professional management and to bagin salt-management of the Gundomin’ﬂum Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

K. {A) | do nat kedp my promises and agreements made in this Mortgage, or (B) someone, including me, beging & legal proceeding thal may
significantly attect Lender's rights in the Property (such as, a legal procesding in bankruptcy, in probate, for condemnation,oc to snforce taws
or regulations}, then Lender may do and pay for whatever is necessary to pretect the value of the Property and Lander's righte in the Property.
Lender's actions under this Peragraph 8 may include, for axample, obtaining insurance on the Property, appsanng i oourt, paying reasonable
attorneys fees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spsnds under this Paragraph 8. This Mortgage will protect Lender in case | do not
keep this Promise to pay thoae amounts, with interest at the same rate stated in the Note. Interest on each amount will begin on the date that
the amount ia spant by Lander, However, Lander and | rnay agres in writing to terms of paymaent that are different from thoss in this paragraph.

Although Lender may take actlon under this Paragraph 6, Lander doss not have to do eo.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the (oan that | promise to pay under the Note, or to refinance the amount due
under the Note. Lender may, before thia Morigage is discharged, mmake additional loans to me or refinance the amount due under the Note.
L

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | seit or transfer all or part of the Property or any rights in the Propenty, Lender wili require immediate Pyament in Fuli.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me. upon my heirs and my legal rapresentatives in the svent of my death, and upon
anyone who obtains my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of principal
and interast dus under the Note or under this Mortgage. Even if Lender does this, however, that person and | wili both siill be fully obligated

undar the Note and under this Morigage unless Lander specifically releases me in writing fromm my obligations. Lender may allow thoss delays
or changes for a person who takes aver my rights and obligations, even if Lender is requasted not ta do so. Lender will not be required to bring

a lawsult against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Landaer is requested to do sc.

CONTINUATION OF LENDER'S RIGHTS

Evan if Lender does not exercise or snforce any right of Lender under the Note, this Mortgage or under the iaw, Lender wiil still have all of
those rights and may exercise and snforce them in the future. Even if Lendsr obtains insurance, pay taxes, or pays other claims, charges or
lieng against the Proprety. Lender will still have the right to demand that | make immediate Payment in Full of the amount that | owe to Lander
under the Nos and under this Morigage. b

LENDER'S ABILITY TO ENFORCE MOCRE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Landar's rights under this Mortgage is separate, Lander may exercise and enforce one or more of those rights, as weli as any of
Lendar's other rights under the law, ona at a time or all at once.

¥ more than one person signs this Mortgage as Borrower, sach of us is tully obligated to keep all of Borrower's promises and oblipations
contained in this Morigage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us
together. This means that any one ¢f us may De required to pay all of the emounts owed under the Note and under this Mortgage. However, if
one of us doss not sign the Note, then: (A) that psrson is signing this Mortgage only to give that person’s rights in tha Property to Lendes under
the terma of this Mortgage; and (B) that person is not parsonally abligated to make paymaents or to act under tha Note or under this Mortgage

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or 1o define the terms of this Morigage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applles in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern the Note. i

any term of this Mortgage or of the Note conflicts with tha law, all other terms of this Mortgage and of the Note will still remain in effect if they
can be givan sffect without the canflicting term. This means that any terms of thia Morigage and of the Note which conflict with the law, can be
separated from the remaining terms, and the remaining terrns will still be entorced.

By signing this Mortgage | agres to all of the above.

PRESIDENT

ns:

ALE ALAY 12,91 3738
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STATE OF ALABAMA )
COUNTY OF 1

I . , & Notary Public in and for salkd County, in said State, hereby certity
that , whoss name(g)
signed to ths torsgoing conveyance, and who known to me, acknowledged before me on this day that, being informed
of the contents of thia conveyance, exscuted the same voluntarity on the day the same bears date,

Given under my hand and official seal this day of .18

My commiasion expires:

Notary Public

STATE OF ALABAMA )
COUNTY OF SHELBY )

§ the undersigned authority , 8 Notary Pubtic in and for aaid County, in said Stats, hereby cartity
that MICHAEL S WHITCOMB .whose name as PRESIDENT

of WRHITCOMB CONSTRUCTION INC. & a corporation | is signed to the foregoing conveyance,

and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, he /she
as such PRESIDENT and with full authority, executed the sams voluntarily for and as the actofsaid entity

Given under my hand and officlal ssalthls 23rd day of JUNE .19 98
My commission expires: 05/29/99 P M
Notary Pubi

a-2453E

CERTIFIED

ALE ALB3 12/01 3740 m“m A 194.00

Loan ID: 0400001831
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