REAL ESTATE MORTGAGE

ITHIEiNSTHLIMENT FHEPAHED"ET (NAME) ALIANT BANK Loan ID: 0400001825
(ADDRESS)P O BOX 383067 , BIRMINGHAM, AL 35238-3067
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STATE OF ALABAMA
ICOUNTY OF SHELBY

'WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated JUNE 23 \ 1998 | wili be called the “Mortgage.” .1

Inst & 1998-24526

(B} "Borrower." WHITCOMBE CONSTRUCTION INC., a corporation
will sometimes be called "Borrower” and sometimes simply 7"

(C) "Lender.” ALTANT BANK
~lll be called “Lander.” Lendar [ & ocorporalion which was forme

P O BOX 183067, BIRMINGHAM, AL 35238-3067
(D) "Note,” The note signed by Borrowsr and dated JUNE 23 \ 199 8wlill be called the “Note.” The Note shows thal
| owa Lende: ONE HUNDRED THIRTY-SIX THOUSAND SIX HUNDRED NINTY-NINE AND 36/100

{and Interastfor  10.0  yearns with a final payment dus on

dotlare, plun Interest, which | have promised to pay In payments of principe
JULY 01, 2008 _The final payment may be a balloon payment which may be refinanced from time to time.
(E) "Propsrty.” The property that is describad below In the aaction titled “Description Of The Property,” will be ca

d and which axists under the laws of the State of Alabama. Lendas's addreas

Ia

lled the *Property.”

GHTS INTHE FHBFEHI‘!’

1

RORRDOWER'S TRANSFER TO LENDER OF RI

This means that, by signing this Mortgags, 1 am giving Lender the rights that | have in
also has those rights that the law gives to lenders who hold mongages on real

ht result if | fall to:

| grant, bargain, sell and convey the Property 1o Lender.
the property subject to the terms of this Mortgags. The Lancer
property. | am glving Lander thowe rights to protect Lander from possible' losses that mig

(A} Pay all the amounts that ! owe Lender as siated in the Mole;, -
{B) Pay, with Interest, any amounts that Lander spends under this Mortgage 1o protect the value of the Property and Lender's rights In

tha Proparty;
(C) Pay, with interast, any othar amounis

| (D) Pay any othar amounts that | may owe
of another loan {ram Lender o1 My guarant
(E) Keep ail of my other promises and agresments under this

as Future Advances under Paragraph 7 below,
any amounts that | bscome obligated 10 pay a6 & roault

gsomelimes felefred to as "Other Debts™, and

that Lendar fends 10 me
Lender, now or in the future, including

y of a l[oan to somecna else by Lender,
Mortgage.

If | kewsp the promises and agreements fisted in (A} thiough {E) above, this Mortgage and the wansfer of my rights in the Property will become

void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEF PROMISES AND AGREEMENTS
i
made in this Morigage, Lender ma o amount then

Moartgage. Lender may do this wi

H | tall 10 kesp any of the promises snd agresmenta y require that 1 pay Immadiataly 1he sntif
remalning unpaid under ths Note and under this thout making any furthers demand for paymani. This
requirermnent will be called "Immediaie Payment in Fulf.”

i | {all to make Immediate Payment In Full, Lendss may sall the
the nourthouss In the county where the Proparty i located, Tha

Properly in lots Of parcels of 88 ONG unit as it sees fir at this publ

3
%
2 public auction wiil ha held at the front door of
g Lender, for oredit against the halance dus irom Borrower.
< the public by publishing the notice

rapressantative {the vauctioneer’} may sall the
the highest bidder, or it purchassd by

Property ai a public auction. The
Lender or its attorney, agent of
ic auction. The Proparty will bs sold to

with & description of the Property once a waak

e will be hald. The L¢ nder or auctionper shall

Notlce of the 1ime, piace and terms of sale will be given 1o
clrculation In the county wheie to sal
the monsy recetved to pay

': for thres (3) consecutive weeks In & newspaper of general
have the power and authorlty to convey all of my righta in the Property 1o the buyer at the public auction, an.Jd vae

the {ollowing amaunts:

{1) all expenses of the sale, g costs and attorney s and auctioneey's 688

including advertising and sellin

r (2) all amounts that | owe Lender under the Note and under this Morigage; and
é (3} any surplus, that amount remaining after paying (1} and (2}, will be paid to the borrowsr Or a8 may be required by law.
2 il the money received from the publlc sale doss not pay all of the sxpensges and amounts | owe Lender under the Note and this Mortgage, | will
prompily pay all amounts remaining due after the sale, plus Interssl at the rate atated In the Note.
Property at the public auction. i the Lender buya the Propany, the suctionsaar

Tha Landar may buy the Properly oF &ny part or Interes! in the
wliil make the deed In thé name of the Borrowes,

DESCRIPTION OF THE PROPERTY

in the Properly describad In {A) through (1) 1-h\t.rln:u.w.r:
5222 GREYSTONE WAY , BIRMINGHAM, AL 352472

AL . It has the {ollowing

| glva Lender rights
(&) The property which Is located at

This property ls In SHELBY County in the State of

lagel daacription:
9th Sector, as recorded in Map Book

to the Survey of (reystone,
Alabama: being situated in

Lot 8, according
the Probate Office of Shalby County,

21, Page 143, in
Shelby County, Alabama.
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. (if tha property ia a condominium, the following must be completed:) This property is part of a condominium projact known as

(callad the "Condominium Project”). This property includes my unit and all of my rights in the common elements of the Condominiurm Project.
(B) Alt bulldings and other improvémants that are located on the property described in paragraph {A) of this section;

(C} Al rights in other property that | have as owner of the property dascribed in paragraph (A) of this section. Thess rights are knawn &g
"sasements, rights and appurtenances attached to the property.”

(D} All rants or rayaltiea from the property dascribad in paragraph {A) of this section;

(E} All mineral, il and gas rights and profit, water rights and water stock that are part of the property described in paragraph (A) of this section;
{F} All rights that | have in the land which lies in the streets ar roads in front of, or next 1o, the proparty described In paragraph (A} of this
section;

(G) All fixtures that are now or in the future will be on the property described in paragraphs {A) and (8} of this section. and all replacements of
and additions 1o thoes fixtures, sxcept for those fixtures, replacements of additions that under the law are ‘consumer goods” and thal | moquire
more than twenty {20} days after the date of the Note,

{(H) All of the rights and property described in paragraphs (B} through {F} of this saction that | acquire in the future; and

(1} Ali replacemants of or addltions to the property described in paragraphs (B} through {F) and paragraph (H}] of thie section.

. BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERYY

| promise that except for the "exceptions” listed in the descriptien of the Property: (Al | lawfully own the Proparty, (B} | have tha right to
mongage, grant and convey the Property to Lender; and (C) there ara no putstanding claims or charges against the Property.

| give a genaral warranty of title 0 Lender. This means that | will be fully responsible for any losaes which Lender suffers becausse 5omaons
other than myself has some of the rights in the Property which | promise that | have. | promiss that | will defend my pwnership ot the Property

against any claims of such rights.
| promise and | agree with Lander as follows.

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
| witl promptly pay to Lender when due, grincipal and interest under the Note: late charges and prepayment charges as stated in the Note.
principal and interest on Future Advances that | may receive under Paragraph 7 below.; any amounts expendad by Lender under this Mortgage.
and all Other Debts.

2 LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the iaw requires otherwise, Lender will apply gach of my payments under the Note and undier Paragraph 1 above in the foliowing arder
and for the following purposss. :

(A) First to pay interest then due under the Note, and &
(B) Next; to late charges, it any; and

(C} Next, to lenders costs and expanses, if any; and

(D} Next, to pay principal then due under the Note,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

{ will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property gnd that may be suparior to this
Mortgage. | will also make payments due under rmy lease if | am a tenant on the Property and | will pay ground rents (if any} due on the
Property. | will do thie by making payments, when thay are due. directly to the persons sntitled 1o them. (in this Morigage, the word "parson "
means any person, organization, governmental authorrty, or other party.) Upon request, | will give Lender a recaipt which shows thal ! have
made these paymaents.

Any claim, demand or charge that |s made against property because an ebligation has not baén fulfilled is known as a "lien." | will promptly
pay or satisty ali lisns agalnst the Propetty that may be superiar to s Morigage. However, this Monigage does not require me to satisty a
superior Hen if: (A) L agres, in writing. to pay the obligation which gave rige 10 the superior lien and Lender approves the way in which | agrea to
pay that obligation: or (B} I, in good faith, argue or defend against the superior lien in 8 lawsuit so that, during the lawsuit, the superior lien may
not be enforced and no part of the Property must e given up.

Condominium Assesaments

# the Property inciudes & unit in a Condominium Project, | will promptly pay when they are duse, all agsessments imposed by the owners
assoclation or other organization that governs the Candominium Project. That association or organization will be called the “Cwners
Aasociation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Generally
| will obiain hazard insurance to cover &il buildings and other improvernents that now are or in the future will be located an the Property. Tha
insurancé mMust covar Ioss or damage caused by fire, hazerds normally covered by "axtended coverage” hazard insurance policies, and other
hazards for which Lender requireg coverage. The Insurance must be in the amounts and for the periods of time required by Lendar Lander
may not require ma to sbtain an amount of covarage that is mare than the value of alt buildings and other impravemants on the Property.
| may choose the ingurance CoOmMpany, but my tholce is subjact 10 Lender's approval. Lender may not refuse to approve my choice unless the
refugal |s reasonable. All ot the insurance policies and renewals of those policies must include what is known as a "standard martgage clause
to protect Lender. The form ot all policies and the form of all renewals must be acceptabie to Lender. Lender will have the right to hald the
policies and renswals.
| will pay the premiums on the Insurance policies by paying tha insurance company directty when the premium payments are due. If Lender
requires, | will promptly glve Lander ail receipts of paid premiums and all renawal notices that | receive.
It there is & loss or damage to the Property, | wil promptly notity the insurance company and Lender. i | do not promptly prove 1o the
insurance company that the loss or damage accurred, then Lender may do 8o
The amount paid by the Insurance company is called "praceeds.” The proceeds will be used 1o reduce the amount that | owe to Lender under
ihe Note and this Mortgage, unless Lander and | have agreed to use the proceeds for repairs, restoration of otherwiss,
The Lender has the authority to settls any claim for Insurance benafits and to collect the proceeds. Lender then may use the procesds to
raduce the amount that | owe to Lender under the Note and under this Mortgage or to repair of restore the Property as Lender may see fit
¥ any procesds are uged to reducs the amount ot principat which | owe to Lander, under the Note, that uae will not delay the due date or
changs the amount of any of my monthly payments under the Note and this Mortgage. Howevar, Lender and | may agree in writing o thase
deliays or changes. !
lf Lender acquires the Property by purchase at foreclosure gale, alt of my rights in the insurance policies wili belong to Lendaer. Also, alf of my
rights in any procesds which are paid bacause of damage that accurred before the Property is acquired by Lende will belong to Lender
However, Lander's rights in those proceeds will not be greater than the amount that | owe to Lander under the Note and under this Mortgage.

(B) Agreements that Apply to Condominlums

() it the Property includes a unit in & Condominium Project, the Owners Assaciation may maintain a hazard insurance poticy which covers the
pntire Condominium Project. That policy wil be calied the "master poiicy” So long as the master policy remaina in sftect and maeets the
requirgmants stated in this Paragraph 4: (a) my obligation 10 abtain and to keep hazard insurance on the Property is satisfied, and &) if there
is & confilct, concerning the use of procesds, between (1 the tarmg of this Paragraph 4, and {2) the law br the terms of the cdeclaration, Dy-\AWE,
ragulations or other documenis creating or governing the Condominium Prajsct, then that law or the terms ot those documents will govern the
use of proceeds. | will promptly give Lender notice if the master policy is interupted or taeminated. During any time that the master policy is not
in atlact, the tarms of {a} and {b) of this subparagraph 4{8) (i) will not apply.

(I} i the Property includes & unit in & Candominium Project, it is poasible that procesds will be paid to me instead of being used to repair or to
rostore the Property, 1 glve Lender my rights to those proceeds. All of the procesds deacribed in this subparagsaph 4{B}(Il} will be paid 10
Lender and will be used to raduce the amount that | owe 1o Lender under the Note and under this Mortgage. If any of those proceeds remain
atter the amount that | ows to Lender hag besn paid in full, the remaining procasds will be paid 1o me. The use of proceads to reduce the
amount that | owe to Lender will not be a prepayrment that is subject to the prepayment charge provisions, if any, under the Note.
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10.

11.

12.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND 10 FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY

CONDOMINIUME
(A) Agresments about Maintaing the Property and Keaping Promises in Lease

i will keap the Property ih good repair. | will not destroy or substantially change the Property, and | will not allow the Property to deteriorate. If |
do not own but am & tenant on the Property, | will tulfilt my obligations under my lease.

(B) Agreements that Apply to Condominlums

i the Property is a unit in a Condorninium Project, | will fulfil any of my obligations under the daclaration, by-laws, ragulations and other
documents that create or govern the Condominium Project. Also, | will not divide the Froperty into smaller parts that may be cwned separataly

(known as “pactition or aubdivision™). | wilt not consent o certain actions uniess | have first given Lender notice and obtained Lendar's conaent
in writing. Those actions are:

(a} The abandonment or termination of the Condaminium Project unless the abandaonment or termination is required by law,
{b) Any signifioant change to the declaration, by-laws of regulations of the Owners Association, trust agresment, articles of incorporation, of

other documents that craate ar govern the Condominium Project, including, for example, a change in the percentage of ownership rights heid
by unit owners in the Condeminium Project, and '

(c) A decision by the Ownars Associston 10 terminate professional management and to begin seif-management of the Condominium Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

¥ {A) | 0 not keep My promises and agresments made in this Mornigage, or (B) someone, including me, beging a legal proceading that may
significantly affect Lender's rights in the Property (such as, a legal proceeding in bankruptey, in probate, tor condemnation,or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions under this Paragraph & may include, for example, cbtaining ingurance on the Property, appearing in court, paying reasonable
attorneys fees, and entering on the Property 10 make repairs. .

| will pay 10 Lender any amounts, with interest, which Lender spends under ihis Paragraph 6. This Mortgage will protect Lender in case | do not
keep thie Promise to pay those amounts, with interest at the sama rate stated In the Note. Interest on each amount will begin on the date that
the amount is spent by Lender, However, Lender and | may agree in writing to terms of payment that are ditferent from thosa in this paragraph

Aithough Lender may take action under this Paragraph 6, Lender does not have to do 80,

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender 10 make ona or mors loans to me in addition to the loan that | promise to pay under the Note, or to refinance the armount due
under the Note. Lender may, before this Mortgage is discharged, ke qdditinnal joane to me or rafinance the amount dus uncder the Note.

LENDER'S RIGHTS if BORROWER TRANSFERS THE PROPERTY
4 | gell or tranafer all or part of the Property or any rights in the Property, Lender will raquire immediate Pyament in Fuil.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mongage are binding upon ma, upon my feirs and my legal representatives in the event of my death, and upon
anyone who obtaing my rights in the Propeny,

Lander may allow a person who takes aver my rights and obligations to delay or to change the amount of the monthly payments of principsl
and intarest dus under the Note or under this Mortgage. Even it Lender does this, howasver, that person and | will both still be fully cbligated
under the Note and under this Mortgage uniess Lender specitically releases me in writing from my obligations. Lender may allow those delays
ar changes for a person who tikes aver my rights and obligations, even if Lander is requested not to do so. Lender will not be required to Bring
g lawsuit against such & person tor not tulflling obligations under the Note of under this Mortgage, even if Lender 13 raquested 10 da 80.

CONTINUATION OF LENDER'S RIGHTS

Even if Lander doss not exercise or enforce any right of Lender under the Note, this Mortgage of under the taw. Lender will still have all of
those rights and may sxercise and entarce them in the future. Even if Lander abtains insurance, pay taxes, of pays other claims, charges of
lians against the Proprety. Lender wlill stiit have the right to demand that | make imrediate Payment in Full of tha amaunt that | owe to L endser

under the Noe and under this Morigage. 1

LENDER'S ABILITY TO ENFORCE MORE THAN OME OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morigage is separate, Lender may axercise and enforce one or more of those rights, as well as any of
Lender's othat righte under the law, one at & time of all at once.

¥ more than one person signs this Morgage a3 Borrower, each of us s fully obligated to kesp aH of Borrower's promises and obligations
containad in this Morigage. Lender may enforce Lender's rights under this Mortgage against sach of us individually or against all of us
together. This maans that any ons of us may be required fo pay &l of the amounts owed under the Note and under thig Mortgage. Howsever, if
one of us doas not gign the Note, then: {A) that psrson is signing this Martgage only to give that persan's rights in the Property to Lender under
the terms of thie Mortgage; and (B) that person is not perscnally obligated 10 make payments or to act under the Note or under this Morigage.

The captions and tities of this Martgage are for canvenience only. They may not be used tc interpret of to define the terms of thia Morigage.

AW THAT GOVERNS THIS MORTGAGE

The law that applies In the place that the Property is located will govaimn this Morigage. The law of the State of Alabama will govern the Nate. Tt
any term of this Mortgage or of the Note conflicts with the law, all other terma of this Mortgage and of the Note wil still remain in affect i they
can be given eftect without the sonflicting term. This means that any t8rms ot this Mortgage and of the Note which conflict with the law, can be
separated from the remaining terms, and the remaining terms will still be enforced.

By signing this Mortgage | agree 1o all of the above.

WHITCOMB CONSTRUCTION INC. ~

S

{ ' MICHAEL S WHITCOMB, Its: PRESIDENT

Hs:
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' iSfATé OF ALABAMA )
'COUNTY OF }
|
|
L ‘ _a Notary Public In and for sald County, in eald State, hereby ceriiy
that , whosa nama{s}

Known 1o me, acknowledged befors e on this day that, being informed
sxecuted the same voluntarily on the day the sama baars date.

day of 19

| signad 1o the foregoing conveyancs, and who
of the contents of thls convayance,
Glven under my hand and offlcial seal this

| My commission sxpires:
Notary Publlo

" GTATE OF ALABAMA \
 COUNTY OF SHELBY )

. a Notary Public in and for said County, in said Stale. hereby certity

_whose name as  PRESIDENT
a corporation i signed 10 the foregoing coNveyance.

, the undersigned authoricty
 that MICHAEL S WHITCOMB

o' WHITCOMB CONSTRUCTION INC. ,a
. and who I8 known fo me, acknowladgad before me on thia day that, halng informed of the contents of such conveyanos, he /she
. assuch PRESTDENT and with full authorlty, sxscuted the same voluntarlly for and aa the actof said  entity
: Glven undsr my hand and officlal seal this 23rd day of JUNE 19 98
My commisaion expires: 05/29/99 -"
Publl
Clayton T. Sweeneynumw ublte
|
|
1
i
- rad >
inst 5 1998 2435
&
- 998 4582
| B?!Uif; ~ERTIFIED
apEL Y CONTY J
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