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This instrument was prepared by

Harrison, Conwill, Harrison & Jusfice

‘ P. O. Box 557
Columbiana, Alabama 35001

MORTGAGE— — N

STATE OF ALABAMA ]
SHELBY COUNTY (

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

W.T. DEVELOPMENT, L.L.C.
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to | 1'

W.T. HARRISON ENTERPRISES, INC.

(hereinafter called “Mortgagee'', whether one or more}, in the sum

of Forty-Eight uusfr\:d and no/100-——rmm——m—m—mr——— oo — s ———— s omomEmEeT T Dollars
pl er a
($ 48,000.00 ?EWEEHEES%H promissory note this date executed simultanecusly herewith,

Inst & 1998-24489

And Whereas, Mortgagors agreed, in incurring said indebtedness, that thtsmortgage should be given to secure the pronipt
payment thereof.

NOW THEREFQRE, in consideration of the premises, said Mortgagors,
W.T. DEVELOPMENT, L.L.C.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in SHELBY County, State of Alabama, to wit:

A parcel of land in the S 1/2 &f the NW 1/4 of Section
25, Township 20 South, Range 3 West, Shelby County,
Alabama, described as follows: Commence at the SE corner
of the SE 1/4 of the NW 1/4 of said section 25, thence
North 88 deg. 59 min. 20 sec. Westl along the South line
of said 1/4 - 1/4 Section a distance of 1231.25 feet
(Map) to the point of beginning; thence North 68 deg. 17
min. 17 Bec. West a distance of 325.72 feet (Meas.)
395 .81 feet (Map) to the Easterly right-of-way line of
U.S. Highway No. 31 (200 foot right-of-way); thence North
15 deg. 39 min. 02 sec. East along gsaid right-of-way a
distance of 192.85 feet; thence leaving said right-of-way
line South 74 deg. 22 min. 47 sec, Fast a distance of
322.36 feet; thence South 15 deg. 15 min. 45 sec. West a
distance of 227.42 feet to the point of beginning; being
gsituated in Shelby County, Alabama.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And T'o Hold the above granted property unto the said Mortgagee, Mortgagee's succesacrs, heirs, and assignas forever: and for the
purpose of further securing the payment of said indebtadness, the undersigned agrees to pay all taxes or assessments when imposad legally
upon said premises, and should default be made in the payment of same, the said Mortgages may at Mortgagee's option pay off the same;
and to further securesaid indebtedneas, first above named undersigned agrees to keep the improvements on said real estate insured againat
losa or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to said Morigagee, as Mortgagee’s interest may appear, and to promptly deliver said policies, or any
renewal of said policies to said Mortgagee; and if undersigned fail to keep said property insured as above apecified, or fail to deliver said
insurance policiea to said Mortgagee, then the said Mortgagee, or assigns, may ut Mortgagee’s option insure said property for said sum, for
Mortgagee'a own benafit, the policy if collected, to be credited on said indebtednesa, less cost of collecting same: all amounts ac expended by
aaid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assignas, additional to the debt hereby
apecially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at
once due and payable.
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Upon condition, however, thatif the said Mortgagor pays anid indebtedness, and reimburses said Mortgagee or aseigns for any amounts
Mortgagees may have expended for taxes, asssesments, and insurance, and interest therecon, then this conveyance to be null and void. but
should default bemadein the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedneas hereby secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigr.e in said property
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then
in any one of said evénts, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage in subject
to foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigns, shall be authprized to take
possession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-onsdays’ notice, by publishing
once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspagper published in snid County and
State, sell the anme in lota or parcels or en masse as Mortgagee, agents or assigne deem best, in frontof the Court House door of said County,
(or the division thereof) where aaid property is located, at public outcry, to the highast bidder for cash, and apply the proceeds of the sale:
First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; Socond, to the payment of any amounts
that may have been expended, or thatit may then be necessary to expend, in paying insurance, taxes, or otherincumbrances, with interest
thereon; Third, to the payment of said indebtedness in full, whether the asame ahall or shall not have fully matured at the date of said sale, but
nointerest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at maid sale and purchese said property, if the highest bidder therefor; and
undersigned further agreeio pay a reasonable attorney's fee to said Mortgagee or asgigns, for the foreclosure of this mortgage in Chancery,
should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
W.T., DEVELOPMENT, L.L.C.

have hereunto set 1t5 pignature  and seal, this ¥ ?Lday of
n

ASEAL)
SEAL)
ember
(SEAL)
. . . (SEAL;
THE STATE of
COUNTY
I, , & Notary Public in and for said County, in said State,
hereby certify that
whosge name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance i executed the same voluntarily on the day the same bears dute.
Given under my hand and official seal this day of . 19

Notary Public.

THE STATE of ALABAMA

SHELBY COUNTY
, the undersigned authority , & Notary Public in and for said County, in said State,
hereby certify that William T. Harrison, Jr, and Wayne B. Rasco

whose name ag Managing Memberes of W.T. Development,L.L.C.,an Alabama limited liability
4 ObMPUYIRIGH, 18 signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, informed 5P he 2ty

contents of such conveyance, he, as such officer ant%awith full authority, executed the same voluntarily for and as the act of ualf{:nw |
(Given under my hand and official seal, this the /1 day of Jun g MiYaB114¢ y

e « 19,98,
Well..

TIOIAQP L e T TR T e 2oL Notary Public

company
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