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THIS MORTGAGE is made this 25th day of June , 1998 . between the Grantor,

JASON A GAYDON AND WIFER, TONIA A. GAYDON
(herein "Hormower”),

and the Mortgagee, COMMERCIAL CREDIT OF ALABAMA, INC.

a corporation organized and existing under the laws of Delaware , whose address
i« 174 CENTRE AT RIVERCHASE BIRMINGHAM ALABAMAR 35216 {herein "Lender™).
| WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 19,760.08 ,
: which indebtedness is evidenced by Borrower's note dated ' 06/25/1998 and extensions and renewals

thereof (herein "Note™), providing for monthly installments of principal and interest, with the balance of the
indebtedness. if not sooner paid, due and payable on  06/30/2008

TO SECURE to Lender the repayment of the indebtedness evidenced by the Noie, with interest thereon; the payment
of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Morigage: and the
petformance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey to
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY . State of Alabama:

LOT 22, KENTON BRANT MICKERSON SUBDIVISION AS THE SAME APPEARS OF
RECORD IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA

IN MAP BOOK 5 PAGE 53.

E ™

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvenents now or hereafter erected on the pmﬁerm and all easements, rights, appurtenances and rents, all of
which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on 2 leasehold) are hercinafter referred to as the
“Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands.

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.
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2 Funds for Taxes and Insurance. Subject 1o applicable law or 2 written waiver by Lender, Borrower skall pay to
l:ndﬂmmedaywyplmﬂfpﬁmipﬂmdtmuummlblcunderlhehlm.mlﬂdnﬂmhpddinhu.l
sum (herein "Funds®) to one-twelfth of the yearly taxes and assessments (including condominium and pisaned unit
development ‘ifm)whichmuminm‘oﬁtymmumeandngmhm,ifmy.
plusom—twelﬁhofyaﬂypuuﬂumimullmemfurh:mdimm,plusnn:—twlﬁhnfyuﬂy;runhmimﬂmfm
mOorgage insurance, ifmy.aﬂumblyeﬂimdiﬁﬁaﬂymdﬁumﬁmmﬁuhyLuﬂﬁmmctﬁsuf
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds
10 Lender to the extent that Borrower makes such payments to the holder of a prior morigage and deed of trust if such
holder is an institutional lender. |

lfBormwplysFundsmLcndmtthundsshaﬂhchcldinmimﬁmﬁunthcdcpomsnrmmsufwhichm
insumdurguanntmdbj'nFedemlntm:gcmy(inﬂuﬁnngderifLMrismhmimimﬁm).L:ndcrshllllpply
tmwmmyahm.mm,mmnﬁmmmndm.Lgmhrn:y.nmchugeﬁxsuholcﬁncmd
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
inwrilingltmcﬁmnfnmﬁmofmistMMBnmeFumhshaﬂhepidmﬂomw.andmﬂﬁsm:h
agncm:miﬁnndcnrappﬂmhlehwrequiresmchimermmhepnkl,Lgndershallmhcrequimdtupﬂﬂomwm
inmmurnimonﬂnl:unds.Lendetshlugivemﬁurmw.wiﬂnnchugc.mmnlmmimnflh:Fm
slmwin:creditsmddebitstotthundsuﬂthepurpmforwhichcachdclitmtlrFumhmnndc.'I‘heFundsm
pledged as additional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with the fumre monthly installments of Funds payable prior to
thcducdmsufmeﬁ.mm.imnmw:nﬁmmmmdm.munmmemmniwdmmyw
{axes, ASSESSMENts, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option.
either promptly repsid 1o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
heldbyl.cndcrshﬂlmbemfﬁcimmuym.mm.imram:preuﬁummdgrmnﬂmudtyﬁudm.
Bunnwcrshlllplymlgnkrmymmwymuﬁeupﬂudeﬁdminnmmmpuymulmdﬂm
require. :
UponpnyminfuﬂohﬂmmredbylhhumtummupmmpﬂymﬁMmBmuwermyFmrls
held by Lender, lfmmlvwmwﬁﬂdmmwmmmwm‘m
shallapply.mhmhnimdimiypﬁurmdunhofﬂnﬁopmynrimmuisiﬁmbym.nuyFundsheldby
Lender at the time of application as & credit against the sams secured by this Mortgage.

3. Application of Payments. Uniess applicablc law provides otherwise, all payments received by Lender under the
chandpangnphsl:nﬂ!humfmumﬂadbytmmmmufmplﬂbkmumwm
undumnmhiw.ﬂ:nmimmmkmthem.mdtl:nmﬂteprincipalufd:cNm:.

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
undennymnm.MufmmnﬂmmﬁqmmmuimaﬁmwhichmminﬁwwmMnng:gc.includins
Borrower's covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, ﬁmmwmwubkmdrhmwﬁchmym:pﬁuﬁqwmumm.mdlen:hold
payments or ground rents, if any,

S Hazard Imgrance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty
imwmwm.hmmwwidﬂndrm'an".andanhmhcrh;mds:sundﬂnny
requir:andinmhmnmmdfurmhpeﬁndsuumnuquuim.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. hﬂiqunmepsﬂiciﬁandmmmﬂmfshﬂlbeinlmrm
accepublclummmmm:wmnﬂe:min&vurnfmdinnfmmmepnblcmu:ndu. Lender
stnllhaveth:ﬂﬂtmmhpﬂﬁuwmsmﬁmf.mbﬁttumetmufmtmngue,daedufmnrmhcr
security agreement with & lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

lfthchwenyhmbyw.mifmrﬁﬂsmmspondmLmderwit.hinwdaysfmmthcdm:
mtiucisnniledbyMmﬂmwmnﬂmimmuﬁemtuscm:aclﬁmbrmmmﬁm.Lcnd:fis
authorimdmcouectndapplymmmpMuLM'swﬁundtwtnmmﬁonurnpﬂrnfmPmpmyur
to the sums secured by this Mortgage. |

6. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments.
Bnmwumﬂkup&e?mpcnyinamdmirwwlmmmnﬁtmurpcmhinwmmmdcmﬁnrmnnfthc
Properlymdshlllcoquywithﬂ:epmviﬁomnfmlmifﬂﬁsuuwisnnalmdnld. If this Mortgage is on a umit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
dwhnﬁnnmwvmcmﬁmmmrﬂnsﬂumwniummphmdunitdwdopm.thchy-hwsmdmguhtinns
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreememnts contained in this
Mnngm.mimempmﬁmhmeMmcﬁaﬂyaMLeﬂa'sminmm.m
Lender, at Lender's option, upon notice to Borrower, wmay make sach sppearances, disburse such sums, including
reasonable attorneys' feos, sud take such action as is necessary to protect Lender's imterest. if Lender required mortgage
insurance as & condition of making the loan sccured bythis Mortgage, Borrower shall pay the premiums required to
maimain such imsurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Mymmﬁmwumwmtutm:mh?,withimmsnhcrmu.ntthmm, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
paymcnt.mhmmmummmnmmuﬂermﬂnmrmwaimpwmmt Nothing
¢o 'mdinﬂﬂlMTMuquimhndﬂmimmmupememnkemmﬁnnhemndﬂ.

8. Imepection. Lmﬁrmymkcmmmmbenndcmmbkcmuponmdimﬁnmofth:ﬁopmy.
pmvidedmmlhllmmmdcepﬁmmmymhimﬂmwifyﬂmmbkm:hemﬁxuhmdm
Lender's interest in the Property.

9. Condemmation. T'hcpmcwdsufmylwudurchimfordmges*dimcturmwnﬁﬂ, in conpection with any
condemnation o other mking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hercby
assigmdmdslnllhepﬂmm.mbjectmﬂumnfmymnme.deedufmmmomcrmuﬁqmmwithn
lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a8 Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
mmwwmm,mmm‘mwwﬁmmmmmmmh
interest. MMMRWmWMWMWmmmummm
pmmmﬁnmﬁﬁamﬁnﬁmuf&mmmwmuwwmﬁmmmwm
original Borrower and Borrower's successors in interost. Any forbearance by Lender in exercising any nght or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. |
11. wmmmmmwm;cm.mewhuﬁn
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, '
subject to the provisions of paragraph 16 hereof. All covenants and agreemems of Borrower shall be joint and several. ;’
Any Borrower who co-signs this Mortgage, but does not execute the Noke, (a) is co-signing this Mortgage only to
i mnngnge.gram:rﬂmﬂyﬂmﬂmnw‘simminth:Propen}'mL:ndcrundcrﬂwmufthisMnnglge,(b)isnnt
persnmllylhblcunanmurunderﬂ:isMonm:.md{c}lgmthatLendcrmdnnynthﬂBarmw:rhcrcmﬂ:rnny
a.gmmextend.mdify.hrebm.mmkcmoﬁ:rmmmdaﬁmw&&mgxﬂtﬂﬂnmufmmﬂnmemm:
NotewitlnuthatBmmr'smmuﬂuim:nrehsingﬂmmﬂomrurmdiﬁringthisMunpgeﬁ'mthu
Borrower's interest in the Property.

12. Notice. E:wptfurmmﬁﬂrnquiredundﬂnpplicahlelawmbegiveninnmdmmr.{n}lnynm‘n:tﬂ
Bnnuwcrpmvidadfminﬂlisldonmcshlﬂbcgivmbydeﬁvcﬁngitnrbymailingsu:hnnﬁcchymﬁﬂednnil
addrﬁsedtuﬂorms\ﬂlttttU.S.anlﬁdrm-ufdnhopﬁwmumhmhﬂaddmuﬂunnmmyduimby
notice to Lender as provided herein, and (b) any notice 0o Lender shail be given by certified mmi to Lender’s address
smedheminnrwmhomﬂmmulmdﬂmydeﬁmbymﬁmmmupmﬁdede.Anynnticf.
pmvidedm:inll:lisMWMRMMMMMMMWrWMMﬂMinMW
designated herein.

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this .
Mnna:ge.Inhmmmmﬁm“m&ﬂﬁsﬂmmmﬁﬂmmﬁmmﬁn&hﬂm
cunﬂlctshnllmmmmofﬁsﬂwwpmeﬂmwhkhmhﬁmeﬂemwiwmemnﬂicﬁng
pmvinimlndmﬂliscndﬂupmviﬂomnfﬂﬁsﬂmmd*duNNcmdechmdmummhk.Muudhcrcin,
| "costs”, "expenses” and "sttorneys’ fees® include all sums to the extent not prohibited by applicable law or limited herein.
| 14. Borrower's Copy. mmumm.mn@mmnmemwufmumumm
I of execution or after recondation hereof.

1S. Rebhabilitation Losn Agreement. Borrower shall .fulfill all of Borrower's obligations under any bome
rehabilitation, imaprovement, repair, or other losn agreement which Borrower cnters into with Lender. Lender, at Lender's
optiun.-nnyqumﬂumwumezmmnnddelimml:m.inlformmpubhmlm.muﬁimufm
rights.chimdefmuwhﬁBormmmthaﬂimmrﬁﬁwmmmpthhor.nmﬁlhmurﬁmhwnmﬁm
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in BorTower, If ali or any part of the Property or any interest
initiswldmumfumd(miflhmﬁciﬂimminﬂonmrismldmmmfumdnndmmisrmamnuﬂ
mmn)uﬁmm*smwﬁmm.Lﬂﬂermy.ﬂimopﬁmrequh:imdimmminﬂﬂlnflﬂm
mumdbythishlurtw.Hmﬂ.thhupﬁonshﬂlnﬂbe:::misndhyundcrifemiuispmhibiwdbyfedﬂﬂhwﬁ
of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ufmtmmwmm&m&mﬁuhmuﬂmpﬁhdﬂminwhichmmpqmmsecumd
by this Mortgage. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. AMM.anwhpwww.mw&Mdmy
mvmwwﬂmmmmmmmmmmmmmmmw
tmmmmmmmmmmwﬂwmmuw
spedfying:{l)mmti)mmmummm;(3}ldlte,nntluthnnltdnyll‘rmthem
the notice is malied to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or

) bdmthemmhﬂwmmyrqnﬂmmmdthmmﬂbymummmd
ﬁnpmy.mmmmmwmnmmwunrmmmm:mmmmmmmm
lmmtn”hmdlmwmmﬁdeMWMﬂ.Ifthe
mnmwmwmmmmmmmLmumu*swmymmorm
mMMMWhMMMMpﬂMMMMMm;hw&tM
wammmmmmwwm.mmﬂumwmmm
mmdwhwﬂhwﬂuthﬂmﬂﬂhmwmmm,mmmm,
reasonable attorneys’ fees.

1
1
1
1
h
L)
i
;

power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manser
mummuw.mm;mmmumm-mmmwmu

some newapaper publilied in  SHELBY County, Alabama, snd theroupon shail sell the Property
tuhﬁhﬂﬂﬁipﬂ:ﬂdh&ﬂﬂdmcmcmddﬂcw.lmdu‘dnll

deﬂmtnlhm“lndr‘lhdmmm;nm.lmdunrlmﬁw‘udﬁmmypuﬂm
:mmyum“.mmmwwmmmﬂmmmummm
fdmm{uwmmmmmwdmmmm,mmmmm.mm
attornm‘rmandmdtkkﬂmm]tuaﬂmmwthhhlmmd(t]thee:m,ll’my,tnthe
person or persons legaily entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mnhmedimmgmyﬁmmmmcnﬂkrmmof{i)meﬁfm&yhefouwufmeﬁopeﬂypmmmtu
thepuwufuiemulimdinﬂlcMmur{ii}mnfijudgnrmenfurcingththmﬁwif: (a) Borrower pays

5 unﬂrﬂlmﬂkhmﬁhﬂrudeMMmmmNmMmmm&mmm:(h)Bormm
! cumﬂ!hmhdmmmmwufmwmiminﬁsﬂw;(c}ﬂormwerpnysﬂl
| mbkcwwWIMinmimmmemnfmmﬂmdinﬁs
MW.MMMM'EMHWMWl?hcrwf,includina.hmnlimimdm,
reasonable attorneys' fm;lnd{d)Bomwnmm:ﬁnn:slmdﬂmaymmblquuinmmmmmclimnf
ﬂﬁsMome.lznﬁl‘l'hlﬂwlnﬂrhnpmymdﬂmrom‘sobligaﬁunmpuyth:mmsacumdbythish!ortpgclhﬂl
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continue unimpaired. Upon such payment and cure by Borrower, this Monigage and the obligations secured hereby shall
remain in full force and effect as if 0o acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder.
Botrower hereby assigns to Leoder the rents of the Property. provided that Borrower shall, prior 10 acceleration under
paragraph 17 hereof or abandonment of the Property., have the right to collect and retain such rents as they become due and
payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
paynient of the costs of management of the Property and collections of rents, including, but not limited to, receiver's fees,
prentiums on receiver's bonds and reasonable attorneys fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void and
Lender shall release this Mortgage without charge to Borrower, Borrower shall pay al! costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower herehy waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Propenty.

22 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyong glse o do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc.
or storage on the Property of smali gquamities of Hazardous Substances that are generally recognized to be appropniate 10
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaiory agency oOf private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental ot
regulatory authority, that any removal ot other remediation of any Hazardous Substance affecting the Property i%
ecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline , kerosene, other flammable or 1oxic petroleum products,
rxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 22, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property 1S
located that relate to health, safety or environmental protection. *

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage. with a
copy to P, O. Box 17170, Baltimore, MD 21203. of any detault under the superior encumbrance and of any salc or other

foreclosure action.
IN WITNESS WHEREOF. Borrower has execuled this Mortgage.

Si and delivered in the presence of : T o f
Ir-‘. ) .- | "r.-
: o " e e e I'*.__E_____.-:.. s I .rln-..,.. - ,,_,..". i+ rm i {&:a])
M L .
-Borrower
TONIA A. GAYDON
STATE OF ALABAMA,  SHELBY __County ss:
Onthis _25TH _ dayof gyuNe = _ ..1998 _ .l . e
a Notary Public in and for said county and in said state, hereby certify that _ JASON A GAYDON AND WIFE, . . . .
TONIA A. GAYDON . ... . __.whosename(s)__ _apE . __ Signed to the foregoing
conveyance, and who _ ARE = known (o nx, acknowledged before me that, being informed of the contents of
the conveyarke, T he Y executed the same voluntarily andas  ~ THEIR L
act on the day the same bears date.
Given under my hand and seal of office this the ~25TH  dayof JUNE = - .1998
) Notary
PAMELA Il JORDﬂN
Original {Recorded) Copy (Branch) Copy (Customer) o
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