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This instrument was pﬁnrad t&m PANK OF C'HIRG .............. {neme)
’ B304 e (address). E*aie
2073970 1P 1ED
AT A K
5_0‘ lw' 'L%i’f"“
State of Alabama Space Abore This Line For Recording Dala
MORTGAGE
{(With: Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... WNE 11, 1398 ... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: WILTHA R. KELLEY HAZEL, KELLEY
A MARRTED MAN A MARRTED WCOMAN
PO BOX 51/229 CTY ROAD 62 S PO BOX 517229 CTY ROAD 62 S

HARPERSVILLE, AL, 3 HARPERSVILLE, AL
mm#:sh SOCTAL SBECURTTY #:

i
It Ehacked. refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowlodgments.

LENDER: FIRST BANK OF CHITDEREBURG
WWWMMWEMMOFMMOFW
120 8TH AVE S5W - P O BOX 329
CHTTDERSBURG, AL 35044
TAXPAYER 1.D. #:

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (duﬁmd below) and Mortgagor's performance under this Security Instrument, Mﬂrtmor grants, bargains,
conveys, sells and mortgages to Lender, with power nf sale, the following described property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHFD HERETO AND MADE A PART HEREOF.

The property is located in SHELBY e T OO P PP
(County)
229 OOUNTY RD 62 SOUTH. ... , HARPERSVILLE ... , Alabama 3R078 ...
(Addross) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral nghis, oil and gas nghts, all water and riparian rights,
d:tches, and water stock and a]l existing and future improvements, structures, ﬁltures nnd rephcemt: that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”). When the Socured Debt
{(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

void, I

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed § BB, 300, 10 e, . This limitation of amount does not include interest and other foes and

charges validly made t to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Security

Instrument.

i |
SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their oxtensions, renswals, mcg ifications or substitutions. referencing the debts below i is
suggested that you include items Yuch as borrowers’ names, hole amounts, interest rates, maturiry dates, eic.
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10.

11,

i12.

13.

B. All future advances from Lender to Mortgagor or other future obligations of M to Lender under any
nnl.a,mwnwmty,nromm“idmufddﬂumhdbyuwm Lender sxecuted after
Instrument whether or not this Security Instrument is ifically . If more than ons person signs this
Instrument, each Mortgagor that this Securi mﬂm will secure all fiture advances and future
that are given to or incurred by any ons or more , O any One Or more - und others.
advances and other future obligations are secured by this ity Instrument even urmy y
advanced. All future advances and other future obligationa are secured as if made on the date of thie ity Instrument.
Nothing in this Security Instrument shiall constitute a commitment to make additional or futurs loans or advances in any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, o the extent not prohibited by law, including, but not
limited to, [iabilitiu?m overdrafis relating to any deposit sccount agreement betweens Mortgagor snd Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
I{Lﬂ:pmymditsvﬂuamdm}'othﬂmadvmcod upenminmmdbyfanderunderthawm' this Security
trument.

Thie Security Instrumeat will not secure any other debt if Lender fails to give any required notice of the right of reecission.

i

:

:

22
2

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in sccordance wilh the
terms of the Secured Debt and this Security ment.

WARRANTY OF TITLE, Mnrlglgor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Secunty Instrument and hes the nght to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is upescumbered, except for encumbrances noted above.,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, dead of trust, security agroement or other lien
document that created & prior security interest or encumbrance on the Property, Morigagor agrees:

A. To make all payments when due and to perform or ‘mmply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement pecured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mo r will pay all taxes, assessments, liens, encumbmnces, loase payments, ground reats,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts ovidencing Morigagor's paymeant. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Secunty Instrument. Mortgagor agrees to assign to Lender, ny
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials o

maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the

Pmper:ﬂ'. 18 right is Eul:'lhflt to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary, Mortgagor shall'not commit or allow any waste, impairmant, or deterioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior writlen consent. Mortgagor will notify Leader of all
demands, proceadings, claims and actions against Morigagor, and of any loss or damage to the :

Lender or Lender's may, st Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the
Property. Lender give Mo notice at the time of or before an inspection specifying s reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Socurity
Instrument, [ender may, without potice, perform or cause them to be performed. Mortgagor appoints Lender as at in
fact to sign Mortgagor's nams or pay any amount necessary for performance. Lender’s ﬁéttﬂpaffumforhlu r shall
not create an obligatioa to perform, and 's failure to perform will pot preclude from exercising any of Lender's
other rights under the law or this Secunty Instrument. If any construction on the Property is discontinued or not camed on in &
re;asnnngla manner, Lender may take all steps necessary to protect Lender’s secunty interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subloases, and any other
written or verbal agreements for the use and occupancy of any portion of the Property, inclkling any extensions, renewals,
modifications or substimtions of such agreements (all referred to as "Leases*} and rents, issues and profits (all referred 10 as
'Rnnta'?‘ Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Reats s0 long as Mortgagor is not in default under the terms of this Secunty
Instrument.

Mortgagor agrees that this miﬂmmt is immediately effective between the les t0 this Security Instrument. Mortgagor
agrees that this sssignment 18 effective as to third parties on the recording of this Mortgage, and that this sssignment will
remain in effect during any redemption period until the Secured Debt is satisfied and sll underlying agreements are ended, and
that this ass: t 18 enforceable when Lender takes actual possession of the Property, when a receiver 18 appointad, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all future Rents directly to
Legder. Oun receiving notice of default, Murl¥agur will endorse and deliver to er any payment of Rents in Mortgagor’s
possesgion and will receive any Rents in trust tor Lender and will not commingie the Reats with any other funds. Any amounts
collected will be applied as provided ip this Security Instrument. Mortgagor warrants that no default exists under the Louses or
any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on & leasehold. If the Property includes a unit in a condominium,
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14.

LS.

16.

17.

18.

19,

time-share or & planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due,
MnngngurwﬂlbemdofnultiflhmchmcumundﬂrthotermaufthisSacuri Instrument or any other document executsd for
ﬁepumownfcmﬁng,muﬂngmgmmtyinigtho&wmth.Agood aith belief by Lender that Lender at any time is
inaacumwithreapectmwurmﬁtyubngntedmthasmnebtnrmmepmapwlnfm}'plymturthn\rﬂuanf
the Property is impaired also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if

any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by iaw, if Mortgagor
is 1n default.

At the option of Leader, all or any part of the a fees and charges, accrued interest and principal shall become immediately
due and mnbla, after givi:.nﬁ notics if required by law, upon the occurrence of a default or anytime thereafier. In addition,
Lender be entitied to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Deht, this Security Instrument and any related documents. All remedies are distinct, cumulstive and nol
umlunivﬁ.mdhLmdﬂilmliﬂedwlﬂmdiupmﬁdadnthvaqmy,whﬂhuurnutupnnlymfmth.'lh
acceg;‘mmhy Lender of any sum in ymmtmplﬂidmmtmmwm:ﬁuthebﬂmmdmmhmm
or after foreclosure proceedings are filed shall not constitute a waiver of Lender’s right 1o require completa cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender’a right to later consider the event

a default if it continues or happens again.

If Lender initiates & judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or of the Property, as required by applicable
law. Leader or its doai]g.nae may purchase the Pm'pert)f at any sale. Lender shall apply the proceeds of the sale 1n the manner .
required by applicable law. The sale of any part of the Property shall only operate &s 8 foreclosure of the sold Property, so any

remaining Property shall continue to secure any unsatisﬁeclli Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure. 1

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay ali of Lender’s expeases if Mortgagor breaches any covenant in this Security Instrumeat.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the paymeat until paid
in full at the highest intercst rate in effect as provided in the terms of the Secured Debt. Mortgugor agrees to pay all cosis and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics under this Secunty Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Security lnstrument
shall remain in effect untii released. Mortgagor agrees to pay for any recordation costs of such releass.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,

without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601

ot seq.), and all other federal, state and local laws, regulations, ordinances, couri orders, attomey general opinions of

interpretive letters concerning the public health, safety, wolfare, environment or a hazardous substance; and (2)

Substance means any toxic, radioactive or bazardous matenial, waste, m:.llutmt or contaminant which has characteristics which
¢

rmderthamwmdmgmwurpomﬁﬂlydmgmmthepu ic bealth, safety, welfare or eavironment. The term
includes, without limitation, any substances defined as “hazardoue material * "toxic substances,” “hazardous waste™ or

*hazardous substance™ under any Environmental Law. ;

Mortgagor represents, warrants and agrees that:

A. Except ss previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantitics of Hazardous Substances that

are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have beeo, are, and
shall remaun in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of & Hazardous Substance occurs on, under
or about the Property or there is a violation of any Environmental Law concerning the Property. In such an event,
Mostgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in wriling as soon &s Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or Er:ceeding relating to the release or tened release of any Hazardous Substance or

the violation of any Bnvironmental 1.aw.

CONDEMNATION. Mortgagor will give Lender prompt notice of any peading or threatensd action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor asgigns to
Lender the proceeds of any sward or claim for damages connected with a condemmation or other taking of all or any part of the
Property. Such proceeds shall be considered i_mymantn and will be applied as provided in thus Security Instrument. This
assignment of proceeds is subject to the terma of any prior mortgage, deed of trust, secunity agreement or other lien docament.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and nisks reasonably
associatod with the Property dus to its type and location. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance cammier providing the wnsurance shall be chosen by Mortgagor subject to Leader’s approval,
which shall not be unreasopably withheld, If Mortgagor fails to maintain the coverage described above, Lender may, al
Lender’s option, obtain coverage to protect Lender’s nghts in the Property according to the terms of this Secunty Instrument.

i
All insurance policies and renewals shall be scceptabie to Lender and shall include a standard "mortgage clause® and, where

applicable, "lose payee clause,” Morigagor shall immediately notify Lender of canceliation or termination of the insurance.
Lender shall have tho right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier

and Lender, Lender may make proof of loss if not made immed:ately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

loage 3 of 4]
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postpone the due date of the scheduled paymeat nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is scquired by r, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to tho Property bafomthemquimtim:hnllpustulmdertuthauntmtnfthnSmodDebtimmdilldybefunthﬁ
acquisition.

0. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separats agrosment, Mortgagor will not bo
requimdtupaytnlmduﬂﬁdiformHmdim’umainmnw,

71. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provids 1o Leader upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and filo any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property. .

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dugies under thus
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Morigagor doos so only to morigage Morlgagor’s interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures & guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any sction or claim
against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, aoy
anti-deficiency or ono-action laws. Morigagor agrees that Lender and any party to this Secunity Instrument may extend, mocify
or make any change in the terms of thus Security instrument or any evidence of debt without Morigagor's consent. Such 2
change will not releass Mortgagor from the terms of this Security Instrument. The duties and beasfits of this Security

tnstrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

23 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, excopt to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument 18 complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachmeits, or any agreement related to the Secured
Debt that conflicts with appliubru law will not be effecive, unless that law expressly or impliedly permuts the varistiots by
written agreement. If any section of this Security Instrument kannot be enforced sccording to its terms, that section will be
seversd and will not affect the enforceability of the remainder of this Security Instrumeat. Wheaever used, the singular shall
inciude the plural and the plural the singular. The captions and headings of the sections of this Soecurity Instrument are for
cunvmimmonlymdmmtmbeusodmintorpmtmdeﬁmthem of this Security Instrument. Time is of the eesence 10

this Security Instrument.

34. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrumeat, or to any other address designated in writing. Notice to

one mortgagor will be deemed to be notice to all mortgagors.
25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:
Line of Credit. The Secured Debt includes & revolving line of credit provigion, Although the Secured Debt may be
reduced 1o & Zero balance, this Security Instrument will remais in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of sn improvement on
the Property.

Fixture Filing. Mortgagor grants to Lender a security lnturaat in all goods that Mortgagor owns now of in the future
and that are or will become fixtures related to the Property. This Secunty Instrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial :

(1 Riders. The covonants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. [Check all applicable boxes)

Condominium Rider Planned Unit Development Rider OBIET .+ v vnveeeeesnarseamnerraan st iasrrrnasasnsanansrassans

Additional Tesms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and 1n any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

X W ................... R (Seal) X

{.‘:‘-ig.mh:l;'ﬁlﬂ] | {]H' h. R. .

rs A L e E EE R RN R L E R il i Jll‘!'

(Wilness as to sll signatures)

(Witness as 10 all gnatures)

ACKNOWLEDGMENT:

STATE OF ALABAMA COUNTY OF SHELBY i } 88,

I, a notary public, hersby certify that ... ... ...t
ndividugd WITTHA ‘gm AND, %"ZEL KELLEY ... whose name(s) }/are signed to the foregoing conveyance,

and who i/are known to me, acknowledged before me on this day that, being informed of the contents of Lhe

conveyance, bEié/they executed the samo voluntarily on the day the same bears date. Given under my hand this
........ TITH. ... day of vovrrrrrerrrrerrereer TONE, 1998

llllllllllllllllllllllllllllllllllll

My commission expires:
.............................................................................
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PARCEL 1: -~

PARCEL 2:

 EXHIBIT "A" ﬂ
From th Bli cmm: of Section 27, Township 19 South,, lu.ﬁga_ 2 East n#'hs{:
a.lr:g -t:ﬁ- south boundary of said Bection a distance of 182.30 f;ut. to the
point of beginnings thence continue 892.97 feet: thenoces lefi S0 degrees 15'
8 distance of 572.57 feet; thence left 110 degrees 28 =a distance of 122.00
faut; thence right 110 degrees 28' n distance of 178.00 feet to the South

right of way of Glase Ferry Road: thente left 112 degrees 43°' a distance of

59.93 feet; theave leit O deagrees 20’ a distanes of 101.64 feet: thence left
0 degrees 33' & distance of $23.10 feet) thence laft B7 dagrees 5&' a
distance of 234.66 feet to the point of begimning. Situnated in Shelby
LESS AND EXCEPY:

The parcels of land conveyed in deeds recorded in Deed Book 277, page 512,
and in Deed Book 283, page 28.

£

5

Commence at the pouthwest corper of section 27, Township 19 South, Range 2
East, Shelby County, Alabama and proceed N 0 deg. 00’ 22" W along the West
boundary of saild Section 27 for a distance of 183.75 feat to a point; thence
proceed N 64 deg. 23’ 05" B 2170.20 feet to a point on the North boundary of
'8helby county Righway No. 62 (R/W 80’), said point being the POINT OF
BEGINNING; thence from said POIRT OF BEGINKING continue along said course X 64
deg. 23" 05" B 105.05 feet; thence leaving said road boundary proceed X 2 deg.

- 20’ 40" B 419.85 feet; thence proceed § 64 deg. 26’ 10" W 105.00 feet; thence
proceed S 3 deg. 20’ 40™ W parallel to the Past boundary of herein described
parcel of land for a distance of 419.96 feet back to the POINT OF BEGINNING.

The above described parcel of land ip located in the Bagt one-half of the
Southwest quartar of pection 27, Township 19 south, Range 2 Rast, Shelby
County, Alabama and contains 0.8% acres. _

Thig is alse that zame Property described by that certain deed on record in

the Office of the Judge of Probata of Shellhy County, Alabama in Deed Book 216
at Paga No. £7.

1itna neiley

—




