STATE OF ALABAMA )

cq)uww OF SHELBY )

REAL ESTATE MORTGAGE

Ti-{_IS MORTGAGE, made and enterad into on this 25th day of June .19 98 | by ardd betwae
JRAYTON D PATTERSON JR D/B/A PATTERSON HOMEBUILDERS
thgrainatter referred to as "Mortgagor™) and COLONIAL BANK

ﬂhi:prainaftar referred to as "Mortgagee”).
Witnesseth: | o

|
WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Morigage to secure the payment of $128,000.00

One Bundred Twenty EBight Thousand And 00/100 Dcllars
pg bvidenced by promissory nota of sven date harewith and payable In accordance with the 1erms of said note.

Inst & 1998-24315

WHEREAS, Mortgagor may hareaftar become further indebted to Martgagee as may be evidenced by promissory notals or otherwise, and it s 1he
infant of the parties heratp that this mortgage shait secure any and all indebtedness{esl of Mortgagor to Mortgagee, whether now existing or hereaiter
arming, due or to become due, absoluts or contingent, liguidated or unliquidsted, direct or indirect, and this mortgage is to sacure not only the
indebtedness evidenced by the note hereinabove specifically referred to, but any and all othar debts, obligations or fiabilities of Martgagor to Mortgages,
now axisting ot haresftar arising, and any and all axtansions or rengwals of same, or any part thereof, whather avidancad by note, open acrount,

arqmraamant, guaranty, pledge or otherwise,

iNDw, THEREFORE, Mortgagor and sl others exscuting this mortgage, in consideration of the premises. and to secure the payment ol said
indebtodness avidancad by note hereinabove specifically referred to, and sny and all ather indabtednessies} due or 10 become due as hereinabove
geherally referced to, and the compliance with all of the covenants and stipulations harein cortained, has bargainad and sold, and does heraby grant,
batgain, sel, alien, convey, transter and mortgage unto Martgagee, its successors and assigns, the following describad real estate, together with
bulldings and improvaments thereon (hersinafter sometimes called the "real astate” or the "mortgaged real estate”|, lying and being situated

in the County of _ SHELBY 4 %, State of Alabama, and more particularly deacribed as follows, 10-wnt:
LLOT 9, ACCORDING TO THE SURVEY OF SECOND SECTOR OF THE

RESIDENTIAL SUBDIVISION, THE HIGHLANDS, AS RECORDED IN MAP

ROOK 11, PAGE 25 A & B, IN THE PRCBATE OFFICE OF SHELBY

QOUNTY, ALABAMA. - /19 3...34315

Lk W

togathar with ell awards racaived through eminent domain, and paymants upon any insurance policies covering the real astata, and all rights, privileges,
teharmants, and appurtanances thereunto belonging or in anywisa appertaining to said real astate including easements and rightg-0f-way appurisnant
thareto and ali gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and othar fixtures
appertaining to the resl sstate and improvemants located thereon, all of which shall he deemed raalty and conveyed by this mortgage.

TO HAVE AND TO HOLD the raal estate, and every part thereot, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the raal estate in fee simple and has a good right to sell and convey the same as aforesaid: thatl the real
ostate 15 free of all encurmbrances except as harein sat out, and Mortgagor will warrant and loraver defand the title to the reat estate unto Mortgagae,
& successore and asesigns, agalnat the tawful claims of sll parsons whomsoever,

“THIS MORTGAGE 1S MADE, however, subject to the tollowing covenants, conditions, agreements, and provisions:

. That Mortgagos shall pay tha ssid indabtadnassies) securad heraby and interast theraon when and as it {they) shall hacome due, whaethor in
course or under any condition, covenant or agreament herein contalned, together with any other indebtednassies) which Mortgagor may owae 1o
Mortgagee, 1t being further ngreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidance of such fact.
2. tal That Mortgagor shall provide, maintain and deliver 10 Mortgagee pelicies of lire insurance {with extendad coveragel, and such other msuranca
as Mortgagee may from time 10 time roguire in companies, form, types, and amounts, and shall assign, with andorsements satisfactory to Martgagea,
and delivar 1o Mortgagee with morigagese clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hareaitar 1ssuac0
with respact to the real estate. Not latar than the first day following the expiration date of any and all such ingurance policies and at any time upon
reguest nf Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgages showing
that the amourt and typa of insurance required by Mortgages hersunder is in effect. Al renewal policies, with pramiums paid, shall be deliverad 1o
Martgagoe at least thirty (30) days bafore the expiration of the old policies. If any insurance, or any part thareo!, shall expire,
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or He withdrawn or become void or unsate by Mortgagor's breach of any condition thereo!, or becoms void or unsale by reasoo of the falkie or
imppirment of the capital of any company by which the insurance may then be carried, o¢ if for any resson whatever the insurence shall be
unsptisfactory 1o Mortgages, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, sstisfactory to Mongegee. I Mortgagor
tpilg to procure and defiver such new insurence, Mortgagee may, but shall not be abligated to, procure sama, and upon demend, Mortgagor shal
raimburse Mortgagese all such costs expended with intarest on such advance at the rate set forth in tha nota sacured hereby. Mortgegor shatl ghve
immediate notice in writing to Mortgagea of any loss, injury or damage affacting the mortgaged real estate caused by any casuplty or occurranca. Full
power is hareby conferred on Martgagee 10 settle and compromise claims under all policies and to demand, recaive, and receipt for all monies becomi
payhble thersundsr and to assign hbsolutely ail policies to any holder of the note or to the grantee of the real estate in the event ot the foreciosws o
thia! mortgagee and security agreerment or other transfer ot title to the real estate in extinguishment of the indebtednessies) secursd hereby. In the avent
of lhea coverad by any of the policies of insurance herain referred 19, each individual insuwrance company concernad ia hareby authorized and direated to
make payment for such loss directly to the Mortgagee instead ol to the Mortgsgor and the Mortgagee jointly, and the insurance proceeds, aftes
dedcting all costs of collection, nciluding ressonable attornays’ tees, mey be applliag by the Mortgagee at its option, aither as B paymant on account of
thaindebtadnassies), secured haeraby, whether or not then due or payable, or toward the restoration, reconstruction, repsir, of siteration of tha real
ast*ta, either to the portion thereof by which said loss was gustained or any other portion thereof.

(h} That together with and in addition to the monthly payment af principal and intarast, and on the sama date on which the principal snd interaat are
payable under the terms of the note secured hereby, Mortgagor, if required by Mongagee, shall deposit with the Mortgages, in 8 non-intereat bearing
acclount, & sum equal to cna-twelith {1/12) of the yesarly taxes and sssessments which may be levied against the real estate and which may atiain
pridrity over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearty pramiums lor insurance that will become due and payable to
ranbw the insurance on the real estate for coverage againet loss by fira or such othar hazard as may reasonably be requirad by thy Mortgages. The
ambunt of such taxas, astagaments, ground rants, ang pramiums when unknown, shall be estimated by the Mortgages. | the amount ¢l funds held
shall excesd at any time tha smount desmsd necessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
(Nayrance premiums as thay fall due, auch excess shall be repaid 1o Mortgegor or credited to Morigagor as Mortgeges may determinag. 1f the amount ¢
thei funde held shalt not be sufficiant at any time 1o pay taxes, assessmaents, ground rents, and insuranca premiums as they fall due, Morigagos shall
pay to Martgagea any amount necesssry to make up the deficiency upen natice from Mortgagea to Mortgagar requesting payment thereo!. Upon
paymeni in fuik of all sums secured by 1his morigage, Mortgagee shall prompily refund to Mortgagor any funds held.

Ic} That Mortgagor shall pay and discharge 8s the same become due all 1axes and aasessments that may accrue, be lavied, or assessed upon the
real astate or any part thereof, which may or become a lien prior to this mortgage or have priority in ‘:a-.rmant t0 the initebtednasa{as; wecurad
harbby, or upon Mortgagee’'s intareat therein or ugon thie mortgage or the indebtedneasles) or avidence ol indebtadness(es) sacured hereby, withoud
raghrd 1o any law heretotore or heraaftar enacted imposing payment of the whole or any partis) thereof upon Mortgagee; upen the passage of any |aw
imgosing the payment of the whole or any part thereo! upon Martgagee or upon the rendering by an appellate court of competant jurigdiction that the
undertaking by Mortgagor to pay auch taxes is legally inoperstive, then the indebtadnessies) secured hereby without deduction shall, at the oplion of
Moftgagea, bacome immediatety due and payable, notwithstanding anything contained in this mortgage or any law haretofore enacted; and Mortgagor
shall not sulfer or parmit any guch texes on the seid real estata to become or ramain dalinguant or permit sny part thereo! or any interast therein to ha
solfl for any taxes or assassments; and further shell furnish annually to Mortgagee, prior to the dste when thay become delinquent cartificates or
rachipts of the proper cftices showing full payment of sll such taxes and assessments.

;;3. That the real estate and the improvemants thereon shall be kapt in good condition and no waste committed or permitted theracn.

4. That no building or other improvemnent on the real estata shall be structurally aitered, removed or demalished, withoul the Morigagea’s pror
wrilten consent, nor shall any fixture or chattel coveraed by this mortgage zld adapted 10 tha proper use and snjoymant of the real estate ba removed at
any. time without Jike consent unless sctunlly replaced by an article ot equfit suitability owned by Mortgagor. In the avent of any breach ot this covenant
the! Mortgagee rmay, in addition to any othaer rights or remedies, at any time thereafter, declare the whole of the indebtednesales) securad hareby
immaeadiataly due and payabie.

lS, That Mortgagor sgraes that the indebtsdness{as) hareby sacured shall at once bacome due and payable and this mortgage subjsct to foreclosure
as provided for herein, at the option of holder hereof, when and if any atatemant of lien is filed under the statutes of Alabama relating to the lens of
methanics and matsrialmen, without ragard to form and contents of such statement, and without regard to the existence of nonaxistance ol the debt.
or gny part tharacl, or of tha lien, on which such statement i based.

|6. That Mortgagor shast comply with all statutes, ordinences, regufations and laws promulgated by any governmental ontity asserting jurisdiction
over the real estate and any and all legal requirements shall be uily complied with by Mortgagor.

7. That if Mortgagor Iails to insure the real astate as hereinahove provided, or to pay all or any part of the taxes or asgessments levied, accrued o
asgassed upon or againat the real estate or the indobtedness(ies) secured heraby, or any imerest of Morigagee in either, or fails 1o pay immediately and
digcharge any and all liens, debts, andfor charges which might become liens suparior to the lien of this mortgage. Mortgagae may, at g opnen, nsure
the| real estate and/or pay asid taxes, assssamants, debis, liens, and/or charges and any monay which Ihlmﬂi#lmhwl 80 paid shall constitute
detit ta Mortgagee sdditional to the indebtednese{es} secured heraby. shall securad by this mortgags; sha ar In- tersst set ol in the note

harjzinabove referred to trom date paid or incurred; and, at the option of Mortgagaee, shall be immediately due and payable,

‘B That Mortgagor agrees that no detay or failure of Mortgages to exarcise any option to declare the maturity of any indebtednesaies]| secured by
thig mortgage, shall be tokan or deemed as a waiver of its right 10 exercise such option, or to declare such forfeiture, either as 10 any past or preseni
defpult, and it is further agraed that no tarms ot cenditions conmained in this mortgage can be waived, aiered or changad except as evidenced n
writing, signed by the Mortgagor and by the holder hersof; and the procurement of insurance or the payment of taxes or other liens, debts ar charges
by Mortgagee shall not be taken or construed ss a waiver of its right to declare the maturity of the indabladneas{as) hereby secured by reason ol the
failuro of Mortgagor to procure such insurance ar to pay such taxes, dabts, hens or charges.

:9. That it Mortgagea shal! ba made a party 10 any guit involving the title to the real estate and employs an attorney to ruprasent it theron, os 1i
Mortgagee employs an attorney 1o assist in settling or removing any cloud on the title ta the real estate hereby conveyed that purports to be supernor to
the lien of thia mortgage in any respect, Mortgagor will pay toc Moftgages, whan the same becomes due, puch atiornay’s fee ps may be parmitted by
law and as may ba reasonable for suoh services, and if such fee is paid or incurred by Mortgagee the sama shall be sacured by the lien ot this mortgage
in addition to the indehtednessias) secured hareby, and shall bear interest from the date it is paid of incurred at the rate sat out in the note herainabove
relarred to and shall ba at once due and payable,

10. That al expensas incurred by Mortgages, including attarney’s 1ee, in compromising, adjusting or defending against lian clsims or ancumbrances
:nfught 10 be fixed upon the real astate hersby conveyed, whether such claims or encumbrances be valid or not, shall become a part ol tho
indebtednessies) hereby secured.

11, That Mnrtgugm ngrees to pay a reasonable attorney's fae as may ba permitted by law to Mortgagee should tha Mortgages employ an attornay
to collect any indebtedness(es) securad by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after tho
allgwance ol a condemnation claim or eward, and the ascestainment of the amount duse thereon, and the issuing of a warrant by the condemnor for tho
payment thereot, shall execute, at Mortgagea’s raguest, and forthwith deliver 10 Mortgagee, a valid assigrument in recordable form, assigring all of such
cordamnation claims, awards or demages to Mortgagae, but not in excess of an amount sufficiant to pay, satisfy and discharge the principal sum ot
ttis mortgage ond any advances made by Mortgagee as herein provided then remaining unpaid, with interest therson at the rate speclhied herun, or n
the nota which this mortgape securas, 1o the date of payment, whethor such remaining pnincipal sum s then due or not by the terms of smd nota or ol
thig mortgage.

13. That if Monﬂagnr ahall maka dafault in the paymeant of any of the indebtedness{as) harsty sacured, or in the parformance of any of the tarms o«
conditions hareof, Maortgagee may procesd to collact tha rent, incoma and profits from the resl eatate, sither with or without the appointment of »
raceiver; any rents, income and profits collected by Mortgagee prior to forpclosure of thia morigage, less the cost of coliecting the sama, including any
regl astate commission or attorney's tee incurred, shall be credited first tc advances with interest thereon, then to interest due on the phncipal
indabtadneas, and the ramainder, If any, 10 the principsl dabtis) hereby securad.

14, That it is furthar agreed that if Mortgagor ehall fail to pay, or cause to be paid, the whaole or any portion of the principal 3um. or any inslalmant
of Interast thareon, or any other indebtednassies] the payment of which is hereby secured, as they or any of tham meature, either by lapaa of tima o
otherwise,. in accordance with the agroements end covenants herein contained, or should default be made in the payment of any mechanic's hen,
matanalman’s lian, indurance premiums, taxes o assessments now, or which may hereafter ba, lavied against, or which may become a hen on, the real
patate, or should defauit be made in any of the covenants, conditions and agraements harein contaned, than and in that event the whole of sad
principal sum, with interest thereon, and all other indebtednessiest securad hereby, shall, at the opticn of the then holder of smd indetrtednassias]. be
and become igmediately dua and payable and the holdar of the irdebtednessiest hereby secured shall have the right 1o enter upon and take possession
ot the roal astate. and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, In lront ot the courthouse
door of the county whaerein the rgal estate is located, to the highest bidder for cash, either in person of by auctioneers, after first giving notia of the
tme, place, and terms of such sale by publication once a woek for three (3] successive weaeks in 3ome newspapar pubiished in said courty, and, upan
the' payment of the purchase monay, the Mortgagee or any person conducting said sale for it is authorized and empowaered to exaecute to the purchaset
at gaid sale & deed to the real estate so purchased in the nema and on behalf of Mortgagor, and the certificate of the holder o the rmortgage
indkbtedness, appointing said auctioneer to make such sale, shali he prima lacie evidence of his authority in tha real eatate, or the equity of rademption
frofn this mortgage may be foraclosed by sult in any court of compatent jurisdiction as now provided by law in the case of past due rmortgages, the
Mortgagee, or the then holder of tha indebtednessies! hergby sacured, may bid at such sale and bacome the purchaser of the real astate 11 ths highes!
biddar therafore. The proceads of any such sale shall ba appliad (a) 10 the axpansses incurred in making the sale and in all prior afforis to attect
collsction of the indabtadnesaies) sacured hareby, including a reasonable attornay’'s fee, or reasonable attornays’ feas, 83 parmitted by law for such
saryices as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collection of said indebtedness(esi. and of

the| pursuit of any efforts theretofore directed to that end, including. but without hmitation to, the dofanse of any praceedings institutad by the
Mmhgagur or anyana lisble for said indebtadneasies) ar interested in the mortgaged

|
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raai astate to prevent or delay, by any means, the exercise of said powar of sale on the foraclosure of this mortgage: {b) to the payment of whataver
suih or aums Mortgagee may have paid out or becoma liable to pay, in carrying out the provisions of this mortgage, tagather with interest thereon: [C)
tc the payment and satisfaction of ssid indebtedneas(es) and interest thareon specificallv referred to hereinabove to the day nf sale and any other
indhbtedness{es) secured by this morigage: and (d) the balance, if any. shall be paid over to Martgagos, or Mortgagor's SuCC@380Is Of aBsigns. In any
awltnt, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the propar application of the purchasa monay.

|

'15. That in tha event of the anactment of any law by the State of Alabama, after the date of this mortgege, deducting from tha vsius of the raal
astate for the purpose of taxation any lian thergon, or imposing any hability upon Mortgagee, an respect of the indebtedness(as) sacured hataby, ar
chaénging in any way tha laws now in force tor the texation of mortgages, or debis sacured by mongages, or the manner ¢! coltection of any such
taxes. 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Morigagea thereby, and in the avent Mortgagor fails to pay
suth obligation or i prohibitad by law from making such payment, the whole of the principal sum secured by this mortgage, together with tha interast
dub therson shall, at the option of Mortgages, without notice to any pary. hacome immadiately due and payabila.

'16. That should Mortgagor hecome insolvent of bankrupt; of should a receiver ot Mortgagor's property ba appointed; or should Mortgagor
intantionally damaga or attempt 10 remove any improvements upon said mortgaged real estata: or should it be discovered sftar the execution and
delivary of this inatrument that thare is & defect in the title 1o or & lian or encumbrance of any nature on the real astate prior 10 the lian herec!; ar in
cahe of pn error ar daefact in the above deac¢ribéd note or this instrument or in the exscution or the acknowladgmaent thareof; or it a homesiead claim ba
sel up 1o the redl estale or any part thereof adverse to this mortgage and i the said Mortgagor shatl tail for thirty (30 days after deamand by the
Martgagea. or other holder or helders of said indebtednessies), 1o correct such defects in the thle or to remove any such lien or ancumbranca or

hamestead claim, or to corract any arror in sad note or this instrument or its execution, then, upen any such default, fallure or coatingency. the
Mortgagea, or other holder or helders of aai¢ indebtadnessles}, or any part thereot, shall have the option or right, without notice or demand, to declare
alll of maid indebtednessies) then remaining unpsid immediately due and payebla, and may immaediately or st any time tharaaftar foraciose this Marigags
byl the power of aale herein contained ar by Buit, ae auch Mortgagee, or other holder or holders of said indebtednessies|, may elect.

' 17. That no right, title or Interest in of to the maortgaged real estata, Or any part theraof, shall be sold, transferred, assignpd, conveysd. mortgaged
ol encumbered by a llen at any time prior to ths paymant in full of the indebtednessies) secuted hereby without first obtaining the prior written conaeni
H;l;’ approval of Mortgagea which consent and approvsl shall ba within Mortgagee's scle discretion: that in tha avant of any viotation of Ths [ DV S0,
thia ontlre unpaid balance of the indabtednesalas) securad haraby, together with afl interest therson, shall bacome dus and payable immaediniely ot the
ofition of Mortgagee without notice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any timeg thareafter without siay of axscution
on other procesa and failure of Mortgegor ta pay all monies to Mortgagee secured by thls morigage shall be an act of dafault entitling Martgages to
fokeclose this mortgaga in accordance with the Yerms hereot.

' 18. That it is the intant of the Moartgagor and Mortgagee to secure any and all indebtednessi{es) of said Mortgagor 16 Mortgages, now custing of
hdranfler arising, due or 1o become dus, absolute or contingent, liquidated or unliguidated, diract or indirect, and this mortgage is intended and doos
sgcum. not only the indebtedness hereinabove specilically refarred to, but alsc any and all other debts, obligations and liabilities ot said Mortgagor to
said Mortgagea, whather now existing or hersattar arising, and any and all extensions or renewals of sama, ar any part theraof, at Bny tima batore
agtusl sausfaction and cancellation of this mortgage in the Probate Office where racorded, and whether the same be evidenced by prorussory note,
afen account, endorsement, guaranty agreement, pledge agreament, or otherwise; that it is expressly agreed that any indebtednass st any thne
gecured hereby may be axtended, rearranged or renewed and that any part of the security herein described may be waived or released without In
atywise altering, varying or diminishing the forca, affact or lien of this mortgage; and this mortgage shall continue as a firat liwn an all of the raa! esiate
atd other property end rights covered hereby and not sxpressly released until all sums with intarest and charges hareby secured are fully pad, and no
other secufity now axisting or hereafter taken to secure the paymant o! said ndebtadnessies] or any part thareof shall in any mannar be impaired or
ﬂ:!ﬂctﬂﬁ by the execution of this mortgage; and no sacurity subsaguently taken by Mortgagee or other haolder or halders of said indebtedress{es) shall in
any manner impair or atfect the security givan by this mortgage: and all security for the payment of said indebtednessies) or any parl tharec! shall be
t%ken, considerad and held as cumulative. .

| 19, That Mortgagor agrees for itgself and any and all parsons or concerns claiming by, through of under Martgagor, that if it or any ona of mora ol
them shall hald possession Of the above described real estate or any part thereo! subsaquent to faraclosure hareunder. it ot the partias 50 holding
ppssassion shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosura sale; snd any such tenant {ailing or
r¢fusing to surrender possession upon demand shall ba guilty of forcible detainer and shall be iabie to such purchaser or purchasers for roasonalie

rental of the real astate, and shall be subject to aviction and ramoval, forcible or otherwise, with or without process of law. and all damages which may
b)y sustained by any such tenant as a result thereot bewng nareby expressly waived.

20. That Mortgagor agrees to faithfully perform all tha covananta of the lessor or landlord under prasent and future igases affecting the mortgagod
rpal estate, and neither do nor ne lact, nor permit to ba done, anything which may diminish or impair their value, or the rents provided for tharewn, or
the interest o the laesor or of the Mortgagea tharein or tharsunder,

i 21. That Martgagor shall furnish to Mortgagee within Thi rty | 30 ) days after tho closs of oach h
of Mortgagor, such financial records as the holder af this martgage may require including, but not limited to, an annual statement of 1he cperation of the
hal estate which shall inctude annual statemants itemizing the ncome and expenses, an itemized rent roll, together with a camgdete {inancial statamant

| Mortgagor's assets and liabitities snd its profit and loss statement. Such statemeni shall ba prepared by certified public acceuntant acceplable 1o

ortgages or at Mortgagee's discretion bs supported by the affidavit ol Mortgagor. Said inlormation shall be given to Morigagee at no exponse tu
murtgugEE. ;

3% That if the indebtedness avidenced by the note specilically referred to hereinabova is being advanced by Martgagee to Mortgagor undpr tha
worms and provisions and in accordance with a loan agreement or construction loan agreement ["agreement”}, the terms and pravigions of sad
dgresment are hareby incorporated by raferance as part of this mortgage as if fully set out herein, and any defautt in the performance of the provisons
thareof, or any contract or agreamaent batween Martgagor and Mortgagee, shall constitute a defauit hereunder entitling Mortgagee to axercise the
ramedies provided herein, inctuding the right to forecloae this mortgage in accordance with the terms hereot; that each FUTURE ADVANCE advanced by

NAortgagee to Mortgager is baing advanced in accordance with an agreemant dated Jun. 25, 1998
and is secured by this mortgage.

- 23. That in the avent this mnrt?uga is second and subordinate to any prior mortgagais) and in the event the Mortgagor should fml 10 make any
payments which bacome due on said prior mortgagae(s), or should default in any of the other terms, provisions and conditions of said prior mortgagels)
Yoccur, then such detault undar the prior mortgage{s) shall constitute an avent of default under the terms and provisians of this morigage, and ihe
Mortgagee herein may, at its option, dactare the entire indebtednessies) secured by this mortgage immadiately dug and payabte and if payment 13 nol
promptly mada, then declare this mortgage in default and subject to foreclosura, provided that the Mortgagee herain may, 8t its option, make, on behai
of Morigagor, any such payments which bacome due on said priof mortgageis|, or incur any such expensa of obligations on behall of Mortgagor. in
connection with the said prior mortgagais), in order 10 pravent the foreciosure of said pricr mortgage(si, and all such amounts &0 axpendad by the
within Mortgages on behalf of said Mortgagos shall becoma a debt to the Mortgagee and shall be secured by this mortgage and shatl bear interast from
the date of payment at the maximum legal rate of interest from time to time permittad by the laws ot the State of Alabama, and shall be a1 once due
and payable, entiting tha Mortgages to all of the nghts and remedies provided herein, including, at Mortgagee’s option, the right to foracloss this
martgane.

24, That provided slweys that il Mortgagor paya the indebtedness{es] secured by this morigage. and reimburses Mortgagee, it8 BUCCERSOIS and
assigns, for any amount it may have expanded pursusnt 10 the authorization of this mortgage, including without limitation, sums spent in paymeant of
laxes. assassmenis, insurance or other lians and interest therson, and shall do and parform all other acts and thinge herein agroed to be dona, this
conveyance shalt ba null and vold; otharwisa it shall remain in full force und effect.

2%. That any promise made by Murtgaﬂur herain to pay money may be anforced by a suit at law, and the sacwrity of this morigage shall not be
waivad thareby, and as 1o such debts the Mortgagor waives all rights al axemption under the laws and Constitution of tha Stata of Alabama and agroos
lo pay as permittad by law a reasonable attorney’s fee for the coflection thareof.

26. That no delay or tsilure of Mortgages to exercise any pption herein given or reserved shall constitute a walver of such oplion or astop

MGrtgagaa from afterwerds exercising same or any othar option at any time, and the payment, or contracling to pay, by Morigagee ol anything

ortgagor has herein agread to pay shall not constitute a waiver ol delault of Mortgager in failing to make said payments and shall not astop
Mortgagee from foreciosing this mortgage on account of such tailure of Mortgagor.

37 That wharever and whenever in this mortgage it shall be raquired or permitted that notice or demand be given or served by any party, such

notice or demand shall ba given or sarvad, and 8 alt not be deemed 1o have been given or served unless in writing and lorwarded by ragisiarad or
cortified mah, return receim requested, addressed as follows:

To Mortgagor: CRAYTON D PATTERSON JR

: D/B/A PATTERSON HOMEBUILDERS

BIRMINGHAM, AL 35244

To Mortgages: Cotontal Bank
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8. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, #nd af
covianants and agreemants herain contained shall bind the sSuccessors and assigns of the Mortgagor,: and evary optioh, right and privilape hevein
resdrvad or sacured to Mortgagas shall inure to the benefit o1 it3 sUCCBS80TS and assigns.

I_ZQ. That the unenforcesbitity or invalidity of any provision or provisions of this morgage shall not rander any other pmvininn or provisiorns herein
contained unenforceable or invalid. Al rights or ramedies of Morigagea hereunder ara cumulative snd not alternative, and &re in addition to those

pmlizidad by law. ¢
IN WITNESS WHEREOF, the undersigned (has} (have) set li1s) [fus) (har} (their} hend(s) and seal{s}, on the day snd ysar first above writtan.

WITNESSES:

| D‘""L | . (SEAL)

CRAYTON D PATTERSON JR

r . .  ISEAL)
_H ISEAL)

1 _ ISEAL)

|
LI-{B!wp

|

i v

i Inst & 1993_2*315

|

I

5
D&fﬂﬂfi eRTIF 1ED
SYATE OF ALABAMA } 10sA3 AR ATE
uee O 0
) y COURTY J
LD 0
COUNTY l oo D

(, tho undarsignad, a Notary Public in and 1or said County, in said Siate, hereby certify that

u-d:hc-aa namels) (is) (arel signad 1o the forsgoing conveyance and who [is} {are) known to ma, acknowledged before me on this day that, baing informed

ni tha contents of the conveyanca, {ha) (shal {they) executad the ssme voluntatily an the day tha aame besars date.

|
i Givon under my hand and official ssal thie the ~ day ol .19

Notary Public

SITATE OF ALABAMA }

—

JEFFERSON COUNTY

»
n

whose name as (JWNER of PATTERSON HOMRBUILDERS . is sigrad 10 the foragong

conveyanca and who I8 known to me, acknowladged betore me on this day that, being informed of the contents of the canveyanca, ha. as yuch othcer
and with full authority, axacuted the same voluntarily for and as the act of gaid corporation.

25TH 1998

MY COMMISSION EXFIRES JULY 7, 1204

Given under my hand and official seal thia the

i

this nstrument prepared by FRLICIA REDP e

:-'Fnlnnial Bank

PO BCX 1887
BIRMINGHAM, AL 35203
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