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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JUNE 18, 1998, between Alan Howard Construction, Inc.. A Corporation, whose
address is 7072 Bradstock Court, Birmingham, AL 35242 (referred to below as "Grantor™); and Regions Bsnk,
whose addreas is P. O. Box 10247, BIrmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagea, grants, bargains, sells and conveys 10 Lendar all of Grantor's nght,

title, and interest in and to the following described real property. together with ali existing or subsequently aracted or affixed buidings.

improvements and fixtures; sll sggements, rights of way, snd sppurtenances; ail water, water rights, walarcoursas and ditch nghie (inciuding

stock in utilities with ditch or drrigation rights}; and ail other rights, royalties, and profits relating 10 the real proparty, including without limitation
all minerals, oil, gas, geothermal and aimilar matters, located in Shelby County, State o Alabama (the “Real Property™ ).

F |
Lot 16, according to the Survey of Greystone, 8Bth Skctor, Phase |, as recorded in Map Book 21, Page 1561,

in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 843 Bishops Court. Birmingham, AL 35242. The Real
Property tax identification number 18 03-8-28-0-001-006.

Grantar presently asaigna to Lander all of Grantor's right, title, and intarest n and to all leases of the Property and all Rents from the Proparty
In addition, Grantor granta to Lender a Unitorm Commoercial Code sacurity interast in the Parscna! Propesty and Rants.

DEFINITIONS. The following words ghait have the following mesnings when used in this Mortgage. tTerms nol otherwisa defined n this
sarigage shall have the meanings attributed to such terms in the Unitorm Commercial Code. Al references 10 dollar smounts shall mean
amounts in lawhil mengy of the United States of Amarice.

Geantor. The word “Grantor” means Alan Howard Construction, Inc.. The Grantor i the mortgagor under thia Mortgage.

Quarsntor. The word ~Guarsntor® means snd includes without limitetion sach and all ot the guarantors, sureties, and accommodation

parties in connection with the indebtedness.

Improvements. The word "Improvementa” means and includes without limitation all axisting and future impravements, buildings.
structures, mobile homes attixad on the Real Property. iacilities, additions, replacemants and other construction on tha Resl Property.

indebtadness, The word “indebtedness” means Bl principal and intgrest payable under tha Note and any smounts axpended or sdvanced
by Lender to dischargs obligations ot Grantor of 8xpenses incurrad by Lender tc enforce pbligstions o Grantor under this Morigage.
together with intaresl an such amounts as provided in this Mortgage. in addition to the Nota, the word *Indebtadness™ includes all
chligations, debte and liabilities, plua intarest thereon, ot Grantor to Lender. or any one of more of tham, as wall as all claims by Lender
against Grantor, or any one ar more of them, whather now axisting of harsattar afising, whether related of unralated to the purpose of the
Mote, whethar voluntary of otharwise, whaethar due or not dus, absolute or contingent, lhiquidated or untiquidsted and whether Grantor may
he liable individually or jointly with others, whather obligated ms guarantor of otharwise, and whather recovBery upan such Indebtadness may
ba gr herestter may bscome barred by any statute of limitations, and whether such Indebtedness may be or hereafter may beacome
otherwise unenfarcesble.

Lender. The word "Lender” maans Regions Bank. its succassors and assigns. The Landar is the mortgeges under this Mortgags.

Martgage. The waord "Mortgage” meana this Mortgage between Grantor and Lendar, and includes without limitation all assignments and
security interast provisions relating to the Parsonal Froperty snd Rents.

Note. Tha word "Note" means the promigsory note or credit agreament dated June 16, 1998, in the original principal amount of
$470.000.00 from Grantor to Lender, togsthar with all renawals of, extensions of, modifications of, refinancings of, consolidations ot
and substitutions for the promiesory note or agrasment. NOTICE TO QRANTCR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

pPersonal Property. The words ~paraonal Property” mean sl equipmant, tixtures, and other articles of pargonal proparty now of heraafier
owned by Grantor, and now of herasfter attached or affixed to the Real Property; tagether with all acceasions, parts, and additions 1o, all
roplacamenta of, and all substitutiona for, any of such property; and together with all proceeds lincluding without limitation all ingurance

procesds and ratunds of premiuma) from any sale or ather disposition of the Proparty.
Property. The word "Property” means collectively the Real Property and the Paraonsl Property.
Aea! Property. The words “Resl Property” mean the property. interests and righta described above in the "Grant of Mortgage™ section.

Aelated Documents. The words “Aalated Documants” mean end include without limitation sl promissory notas, cradit agreements, loan
agresmanta, environmental sgreaments, guaranties, gocurity pgresments, mortgages, deads of trust. and all other inatruments, agreements
and documents, whathar now or hareafter axisting, exacuted n connaction with tha Indebtedness.

Asnts. The word "Rents” means all present and future rents. revenues, \ncoma. issues, royalties, profits, and other benatite derived from

the Propsarty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, I5
GIVEN TO SECURE {1} PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except o3 otherwise provided in this Mortgsga, Grantor shall pay 10 Lender all amounts securad by (his
Mortgage as they become due, and ehall strictly pertform all ot Grantor’'s obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Geantor's possession and use ot the Proparty shall be governed by
the tollowing provisions:
Possesslon and Uss, Untit in default, Grantor may remain in possesasion and control of and aperate and manage the Properly and collect
tha Renta from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly partorm all repairs.
maintanance necessary 10 presarve its value,

Hazardous Substances. The termas "hezardous waste,” "hazardous substance,” "disposal.” "relesse.” and "threatsnad relgase,” 85 usud 0
this Martgags, shall have the gam? meanings as set forth in the Comprahenaive Environmental Respanse, Compensation, and Liability A
of 1980, as amendad, 42 U.$.C. Section 9601, et a=q. *CERCLA"}, the Superfund Amendmants snd Aeauthorization Act ol 19886, Publ. |.
No., 99-499 ("SARA"), the Hazsrdous Materials Transportation Act, 49 U.S$.C. Saction 1801, et geq.. the Rasource Consgrvation and

replacaments, and
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ection 8901, &t seq., or other applicable state of Fedaral laws, rules, or ragulations adopted pursuant to any of
the foregoing. The terms, "hazardous waste” and "hazardous gubstance” shall aiso include, without limitation, patroleum and palrokeurn
by-products or any fraction thereof and asbestos. Grantor represents angd warrants 1o Lendar that: (a) During the period of Grantor's
awnership of the Property, thera has baan NO Use, genaration. manufacture, storags, treatment, disposal, release or threatened reieass of
any hazardous waete of gubstance by any person on, under. about or fram the Property; () Grantor has no knowledpe of, or reason 10
haliave that there has been. axcept a6 praviously disctosed to and acknowledged by Lender in writing, U] Bny usa, genaration,
manufacture, storage, treatment, disposal, ralaasse, of threatened release of any hazardous waste or suhstance on, under, about or trom the
Proparty Dy Bny priar owners or gocupants ot the Property of lii) any sctual of threatened litigation or claimsg of say kind by any parson
relating 10 such matiers; and (¢} Exceptl as praviously disclosed to and acknowladged by Lender in writing, (1) neither Grantor nof any
tanant, contractor, agent or othar authorlzed user of the Property shall use, genarate, manutactura, store, treat, dispose ol, or release any
hazardous waste Of substance on, under. abaut or from the Property and {ii} any such activity qhall be conducted in compliance with all
applicable tederal, state, and locel taws, regulations and ordinances, including without limitation those laws, regulations, and ordinancas
describad sbove. Grantor suthorizes Lender and its asgents to anter upon the Property 1o make such inspections and tests. at Grantor's
axpense, as Lander may deam appropriate 10 getarmine compliance of the Property with this section of the Mostgage. ANy ingpections of
tagtes made by Lander shall be tor Lender's purposes only and shall not ba construed to croate any responsibility of liability on the part of
Lender to Grantor or Lo any other person. The rapresentations and warranties contained harein are haged on Grantar's due diligence n
Investigsting the Proparty tor hazardous waste and hazsrdous substances. Grantor hereby (8] releases and waives sny future claims
sgainat Lender tof indemnity or contribution in the event Grantof bacoOmMes liable for cleanup or other casls undar any auch laws, and (b
agre¢s to indemnity snd hold harmiess Lander mgeinst any and all claims, losses, liabilities, damages, penalties, and expansts which Lender
may directly of indirectly susisin of guttar resulting from & breach of this saction of the Mortgage or 88 8 consequence of any use,
generstion, manutacture, storage, dispossl, release of wraatened reloase of o hazardous waste or subatance on the properiins. The
provisions ot this section of tha Mortgege, including the obligation 10 indemnity, shall survive the paymant of the Indebtedrnees and the
satistaction and recenveyance ot the lian of this Mortgege and ghali not be affected by Lender's acquisition of any intaras! in tha Properly.

whathor by foraclosure OfF otherwise.
Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sutter any stripping of or waste on of to

the Property or any portion ol the Property. Without limiting the generality ot the foregaing, Grantor wilt not remove, or grant to any pthar
pafty the fright 10 femove, any timber, minerals (including oil and gasl, soil, gravel or rock products without the prior writlen consant ol

Landar.
Removal of improvements.

consent ¢! Lender. As a condition to the removal ot any Improvaments, Lender may raquire
1 ander to replace such Improvemaents with impravements of at least equal value.

Lander's Right to Enter. Lender snd its agents and repregsentatives may enter upon the Real Property et all rapsonable timas 1o attend 1o
Lender’s interasts and 10 inspect the Proparty tor purposes of Grgntor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremants. Grantor shall promptiy ‘::nn"ipl? with all laws, ordinances, and regulations, now or hereattar
in etfact, of ail governmantal authoritiea applicable to the use or occupancy of the Property. inciuding without limitation, the Amencans
Wwith Disabilitios Act. Grantor may contast in good taith any guch law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so Jong as Grantor nas notified Lender in writing prior 10 doing so snd so lonp a8, N Lander’s
sola apinion, Lender’s Interests in the Property ara nol jsopardized. Landar may raquire Grantor 10 post adequate security or 8 surety bond,

reascnably satisfactory 10 { sndar, 1o protect Lender’s interast.

neithaer to sbandon nor leave unattended the Property. Grantor shall do all other acts, in addicn to those
which from the character and use of the Property are reasonably necessary 10 protact and praserve the

oan No 0003

Racovery Act, 42 U.S.C. 5

Grantor shall not damaolish or remove any improvaments from the Real Property withoutl the prior wen
Grantor 1o make arrsngements satisgfactory 10

Duty ta Protect. Grantof AQrees

acts set torth abave in this section,

Fraperty.
DUE ON SALE - CONSENT BY LENDER. Lender may, al ita option, declare immaedistely due and psyable all sums securad by this Mortgage wpon
the sale or tranatar, without the Lender’'s prior writtan congant, of ali or any part ot the Resl Properly, Or any intarest in the Aaal Property. A
~gale or transfer” masns the conveyance of Real Proparty of any right, title or interast therein; whather legsl, baneficial of equitable; whether
voluntary or involuntary, whethar by outright sale. desd, instalimant eale contract, \and contract, contract tor dead, leasehold interast with a
tarm groatar than three (31 years, lease-option contract, ot by sale, assignmant, or wangler of any bansficisl Intarest in or to any land trust
holding title to the Real Propaerty, of by any other mathod of conveyance of Reg! Property interest. It any Grantor is & corporation, parindratip of
nmited Hability company, tranafer sigo includes sny change in ownerghip ot more then twenty-five parcent {26%!} of the voting stock, paftnarshin
interagts or limited liability company interasts, as the caso mMay ha, ot Grantor. However, this option shall not be sxarcisad by Lendet it such

exarcise is prohibited by fodaral taw or by Alabama law.
TAXES AND LIENS. Tha tollowing provisions relating 1o the laxes and lieng on the Property are a part of this Mortgage.

Payment. Grantor ana¥ pay when due {ang in all avenis pripr 10 delinguency| all taxes, payroil taxes, gspecial 1axns, nEsASEMEnts. water

charges and agwaer sarvice charges levied agenst or on account of the Property, and shall pay when dua all claims for work done on Of fior
garvices rendared of materis! turnishad 1o the Property. Grantor ghall maintain the Property free of all ligns having priorty over or aqual 10
the interest of Lander under this Mortgage, except far the lien of taxes and agsessmants not dus, and axcept a8 olharwise provided in the

following paragraph.

Right To Contest. Grantor may withhold payment ol any tax, asgessment, Of claim in connection with a good fgith disputn over the

obligation to pay, 80 jong aa Lender's intarest in the Property is not iaupnrdizad. 1$ g linn arises or is filed as @ result of nonpaymant,
Grantor shall within titteen {16} days siter the lien arises or, it a lien is filed. within fifteen {15] dayeé after Grantor has nolice of tha filing.
secura the discharge of the lan, or it requested by Lender. deposit with Lender cash or a sufficient corporate guraty bond or other secunly
gatisfactory 1o Landar In an amount sufficient to diacharge the lien plus any COS1s and attornays’ fess or agther charges that could acciue BS
a result o! a foraclosuse Of sale under the flen. tn any contest, Grantor shall detand itselt and Lender and shall satisty any adverse judgment
hefore enforcement against the Property. Grantor ghall name Lender as an additional obligee under any aurety bond turpishaed 1o tha

contest proceedings.
Evidence of Payment. Grantof ahall upon demand furnish to Lender satiafactory avidance ot payment of the 1axas of pssessmants and shall
authorize the appropriate governmentsl ofticiat to deliver to Lender at any time @ written statement ot the taxes and assessments againsi

tha Proparty.

Notice of Conatruction, Grantor shall notity
any materials are supplied to the Property, it sny mechanic’'s hen, materialmén’s
WOrk, 8ervices, of matsrials. Grantor will upon request of Lender turnish to Lender advance assurances aatia

can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following pravisians ralating to insuring the Property are a part ot this Mortgape.
nd maintain policies of fire ingurance with standard extendad coverage angorgameantis on

a raplacemant nasts for the full inaurable value covering all Improvements on the Real Proparty in an amount sufficlent to avoid spplication
of any CoOiNBUrsnce clause, and with a gianderd mortgagee clause in favor of Lender. Grantor shsll also procure and maintain
comprehensive general liability insurance In guch coversge amounls as Lender may request with Lender being namad as agdittonnl naureds
in such liabllity (N8uranco policias. additionally, Grantor shali maintain such other insurance, including but not limited to hazard, bupiness
intarruption and boller ingursance ss Lender may raquire. Policies shali be written by such {nEUFANCE Companies and in guch form as may be
raasonably scceptabls 1o Lender. Grantor shali deliver to Lender certificates of coverage from each insurar conteining 8 supulation that
coveraga will not be aancalled or diminished without & minimum of ten (10) days’ prior written notice to Lender and not conlaining any
discisimer of tha insurer's lisbility for failure to give such notice. Each insurance policy also shall includa an andorsamant providing that
aoversge in favor of Lander will not be impaired in any way by any act, omission or dafault of Grantor or any cthar pargon. Should the Real
Property at any time become jocated in an area designated by the Director of the Faderal Emergency Managsment Agency as & specinl
flood hezard area, Grantor ngraes to abtain and maintain Faedaeral Flood Insurance tor the full unpsid principal balance af the loan, up 1o the
maximum policy limite set undar the National Flood Insuranco Program, or as otherwise raquirad by Lender, and 10 maintain such INSurancs

tor tha term of the losn,

Applicetion of Proceeds. Grantor shsll promptly notify Lander of any loss of demage to the Proparty. lender may make proo! of loss
Geantor fails to do Bo within fifteen (15) days of the casuslty. Whather or not Lender'as sacurity is impaired, L gnder may, at ite alecthion.
apply tha procasds 10 the reduction ot the Indabtadness, payment ot any lian affecting tha Proparty. of the rpstoration and rapair ot the
Property. It Lender slects ta apply the proceeds 1o rastoration and rapair, crentor ahell repair or replace the damagsd or destroyed
jmprovements In B mannar satistactory to Lender. Lander shall, upon satisfectory proof of such exponditure, pay ar reimburse Grantor from
the proceeds for the roascnable cost ol repair or ragtaration # Grantor is not in defsult under this Mortgage. Any proteeds which have not
bean disbursed within 180 days aftar their recelpt and which L @ndar has not committed 10 the repair or restoration of the Praperly shall be
usad firat to pay 8ny amount owing 10 Lender under this Mortgage. then to pay accruad interest, and the remaindar, i any, ahall be apphed
10 the principal balance of the Indebtednass. If Lender holds any proceads after paymeant in full of the Indebtednass. such proceeds shall be

Lsnder ol least fifteen {15 days befare any work is commenced, any sarvices are furnished. or
hen, o¢ other lian could be assertad on account of 1he
factory to Leander that Gramntor

Muaintenance of Insurence. Grantor shall procure &
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peid to Grantor.

Unexpited Insurance at Bate. Any unexpired insurance shall inura to the benefit of, and past 1o, the purchaser of the Property coverad ty
this Mortghsge at any trustea’s sale or other sale held under the provisions of this Morigage, of at any foreciosure wale of such Propeny.

Grantor's Report on InBUrance. Upon requast of Lender. however not more than once a yaar, Grantor shall furnish tp Lendsr 8 report on
sach axisting policy of insurance showing: (s} tha name of the insurer; (b} the risks insurad; {c) the amount of the policy: (d) the proparty
insurad, the then current replacemant value of such praperty, and the mannar of determining that value; and (e} tho expiration date of 1he
policy. Grantor shall. upon request of Lender, have an indepsndent appraiser satistactory 10 Lander determine the cash value replacemant

cost of the Proparty.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Mortgage, or if any action of proceeding is commeanced that
would materlally aftact Lender's intergsts in the Property, Lender on Grantor's behalf may, but shail not be required to, teke any aclion that
Lender deems appropriste. Any amount thot Lender expands in 80 doing wilt bear intereat at the rate provided for in the Note from the dale
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, st Lender’s option, will {a) be payable on demand, ity ba
added to the balance of the Note and be apportioned among and be payable with By inatallment payments to bacoma due during aither (i} the
term af any applicable inaurance policy o1 (i} the ramaining tarm of the Note, or (c] be treated as & balloon paymant which will ba due and
payable at the Note’s maturity. This Mortpage siso witl secure payment of thega smounts. The rights provided for in this paragraph shalt be
addition to sny other rights of any ramedies to which Lender may be antitled on account of the defsult. Any such Bction by Lender shall not be

construed 8s curing the default a0 as 1o bar Lender from any rarmady that it otharwise would have had.
WARRANTY: DEFENSE OF TITLE, The following provisions relating to ownarghip of the Propesty are a part ol this Mortgage.

Title. Grantor warrants thas (g} Grantor helds good and marketable title of record to the Proparty 10 tee simple, froe and claar ol all jlans
ard encumbrances othar than thosa set forth in the Res! Froperty description of in any title insurance policy. title rapart, or final title opinion
isaued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantar has the full right. powar, and authority to

exacute and deliver thig Mortgaga to Lender.

Detenas of Titls. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Proparty againat
the lawful claims of ali persons. In the avent any action or proceading is commancad that quastions Grantor's title or the imarast ot Landar
under this Mortgage, Grantor shall defend the action at Grantor's axpeniye. Grantor may ba the nominal party in such proceeding, but
{ endar ghall be entitled to participate in the proceeding and to be represantad in the proceeding by counsal of Lender’s Gwn chaice, and
Grantor will deliver, or cauvas to ba delivered. to Lender such instruments 83 Lender may request from time to ume 10 parmil such

participation.
Compllance With Laws. Grantor warrants that tha Property and Grantor's use of the Proparty complies with all existing applicatle laws
ordinances, and ragulstions of governmental authorities. '

CONDEMNATION, The following provisions relating 1o condemnatioh of the Property are a part of this Mortgage.

Appiication of Net Procaeds. If all or any pan ot the Property is condamned by eminent domain proceedings of by any proceeding or
purchase in lieu of condemnation, Lender mey at ite glection require that all or eny portion of the net proceeds of the award be applied 1o
ihe Indabtadness or the rapair or restoration of tha Property. Tha neot proceeds af the award shall mean the award sitar paymant of all
reaeonable costs, expansis, and sttorneys’ feas incurred by Lender in connaction with the condamnation.

Procesdings. |t any procesding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shsll promptly take
guch steps as may be necessary 10 detand the action and obiain the sward. Grantor may be the nominal party In such proceeding. but
Lender shall be antitled to participate in the proceading and to be representsed in the procesding by counsal of its own choice, and Grantor
will deliver or ceuse t3 be daliverad to Lender such ingtruments as may be requested by it from time 10 time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CcHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rglating to governmental taxes,
taes and charges are a part of this Mortgage:
Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition 1o this Morigage and 1ake
whatevar other action I8 raquested by Lendar 10 parfact and continue Lender's lian on the Real Proparty. Grantor ghalt reimburse Lendar for
all taxas. ns deacribed balow, together with sil expensos incurred in racording, perfecting of continuing this Mortgage, including without
imitation all taxes, tees, documentary Stamps, and ather charges for recording or registering this Mortgage.

Toxes. The tollowing shall constltute taxes to which this ssction applies: {a) 3 specific tax upon this 1ype of Mortgage or upon all or any
part of the Indebtadness sacured by this Mortgage. (b) 8 gpecific tax on Grantor which Grantor is suthorized or required 10 deduct from
payments on the Indebtadneas recured by this type ot Meortgage: (ch & tax on this type of Mortgage chargeable against 1he Landar or tha
holder of the Note; and (<) 8 specitic tax on ell or any portion o} the \ndebtedness or on paymeants of principal and interes! mada by

Grantor.

Subsaquent Taxes. If any tex to which this section applies is enacted subsequent to the date of this Martgage, this avent ghall hilve the
gsame effect as an Event of Default las detined below}, and Lender may exercise any or al ot it svailable remedies for an Event of Delautt
as provided below unless Grantor either {a) pays the tax before it becomas dalinguent, er (b contests the tax as provided above in the
Taxes and Lians section and deponits with Lender cash or a8 sufticient corporate surely bond or othar security satistactory to Lendar.

SECURITY AGREEMENT: FINANGING STATEMENTS. The tollowing provisions relating to this Mortgage 8s a securily agresement are a part ot

this Mortgage.
Security Agrasment. This instrumant ahall conatitute 8 sacurity sgresment to the extent any ot the Property constilutes hixtures of oihar
personal proparty, and Lander shall have all of the rights of 8 sacured party under the Uniform Commaercial Code st amended from time 10

tima.

Security Interast. Upan request by Lender, Grantor ghall exscute financing statemenis and take whatevar ather action is requested by
Lander to perfact and continue Lender's sacurity interest in the Rents and Personal Property. in addition to recording this Mortgage In the
real property racords, Lender may. at any time and without further authorization from Grantor, file executed counterparts, copias of
reproductions of this Mortgage 88 a financing staternent. Grantor shail reimburee Lendar for all expenses incurred In parfecting or
continwing this security interast. Upon default, Grentor shall agssemble the Personal Property in 8 manner and at 8 place reasonably
conveniant to Grantof and Lender and make it available 10 Lender within thrae (3} deys after receipt of writtén demand from Lander.

Addrasses. The meiling addresses of Grantor {debtor) and Lender (secured party), from which intormation concerning the security intere st
grantad by thle Mortgage msy be abtained (each as required by the Unitorm Commarcial Code}, are as stated on the firet page of this

Mortgage.
FURTHER ASSBURANCES; ATTORNEY-IN-FACT. The tollowing provigions relating to further assurances end attornay-in-fact are a part of this

Morigage.

Further Assursncas. At any time, and from time 1o time, upon request of Lender, Grentos will meka, execute and deliver, or will cauysse 1o
be made, sxacuted or delivared, to Lander or 1o Lander's ddsignee, and when requested by Lender, cause to be filed, recorded. rotiled. or
rarecorded, as the case may be, &t auch times and in such otfices ard piaces as Lender may deem appropriate, sny and ail such Mmortgagos.
desds of trust, securlty deads, security sgreaments. financing statements, continuation statements, instruments ot furthar assufance,
certiticates. and other documents as may, in the sole opinion of Lender, he nacessary or desirable in ordar to elfactuate, complels, parfect,
continus, or proserve {a] the obligations of Grantor under the Note, this Mortgage, snd the Relatad Documents, and (b} the liens and
gacurity interasts created by thie Mortgege as first and prior %ens on the Property, whether now owned or hereafter acquirad by Grantor.
iUnless prohiblted by jaw of agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expansas incurrad
in connaction with tha matters raferrad to in this paragraph.

|

Attorney-in-Fact. It Grantor fails to do any of the things retarred to in the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expanse. For auch putposas, Grantar hareby irrevocably appoints Lender as Grantor's sttorney-in-fact for the
purpose of making, axecuting, delivering, filing, racording, and doing ali other things aB rmay be nacessary of desirable, in Lender’'s sl

opinion, to accomplish the matiers referred to in the preceding paragraph.

fULL PERFORMANCE. |t Grantor pays all the Indebtedness, including without limitation all advances sacured by this Mortgage, when due. and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender ghsll axecute and deliver to Grantor & suitable
satistaction of this Morigage and suitable statements ot termination of any financing statement on file avidencing Lender’s security interasl in
the Rents and the Paersonal Proparty. Grantor will pay, if permitted by applicabla iaw, any reasonable termination fpe a8 determinad by Lander

from time 1o tima.

DEFAULT. Each of the following,
Dafsult on Indebtedness. Failure of Grantor to make any paymant when due on the indebtedness.

at the option of Lender. shall constituta an event of detault ("Event ot Detautt™) under this Mortgage.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage t¢c make any payment for Laxes or INSUfBNCY, oOF
any other paymant nacqaaarv to pravent filing of or to etfect discharge of any han.

Compliance Default. Failure of Grantor 1o comply with any cther term, obligation, covenant or condition containad in this Morigage, 1he
Note or in sny of the Relatad Documents.

Default in Favor of Third Parties. Should Grantor detault under any loan, axtension of cradit, security agreement, purchase or ssles
pgreement, or sny other agreement, in tavor ot any other creditor or peraon that may materialty affect any of Granior’'s propefly of
Grantor’s abliity to repay the Note or Grantor’s ability to perform Grantor’'s obligations under this Mortgage or any ot theé Relsted

Documants.

Faize Statements. Any warranty, representation or statement made of furnished to Lander by or on behalf of Grantor under this Mortgage
the Note or the Related Documents is felse or misleading in any material respact, aither now or at the time made or furnished.

Defective Collaterallzstion. This Mortgage or any ot the Releted Documents ceases 1o ba in tull force and effect {including failure of any
collataral documents ta craata & valid and perfected security interest or lien) a1 any time and for any reasan, :

insolvency. The diseoiution or termination of Grantor’s axistence as 8 going business, the insolvency of Grantor, the sppointment of &
receiver {or any part of Grantor's property, any 8sasignment for the benafit of craditars, any type of creditor workout, of the commencamsni

ot any proceading undar any bankruptcy or insalvency laws Dy ar Against Grantor.

Forecloaurs, Forfeiturs, stc. Commancement of fareclosure or forfeiture proceedings, whather by judicial proceeding, self-haip.
roposgession or any other methed, by any creditor of Grantor or by any governmental agency against any ot tha Proparty, Howavoer, this
subsection shall not apply in the event of a good faith dispute by Grantor a& 10 the validity or rensonablensea of the claim which is tha basis
of tha torsclosura or forefsiture proceeding, provided that Grantor glves Lender written notica of such clalm and fumishes resarves or a

auraty hond for the claim satistactory 1o Lender.

Breach of Othet Agresmant. Any breach by Grantor undar the terms of any other agreement betwaan Grantor and Lander that 1s nol
remedied within any grace period provided therain, including without limitetion any agreemant concerning any indebtednass or athof
cbiigstion of Grantor to Lender, whather existing now or later.

Events Affecting Guarsntor. Any of tha preceding events ocCurs with respect to any Guarantor of any ot the Indabtedness or By
Guarantor dies or becomes incompetent, or revokes of disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A mstaerisl sdvarss changs OCCurs in Grantor's financial condition, or Lendaer believas the prospact of payment ar
performance of the Indebtednass i9 impairad.

insacurity, Lender in good faith deems itselt iInsecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of gy Event of Detault and st any time theresttar, Lender, at s option, Moy
exercise any one or more of the following rights and remedies. in addition tb sny other righta or remedies provided by law:

Accelersts Indabtedness. Lender shall have the right at s opticn withou! notice to Grantor to deciare tha antire Indebtednsss immediataly
due and payeble, including any prepayment panalty which Grantor wnyld ba reguirad to pay.

UCC Remadiss. With respact to sll or any pert of the Personal Proparty. Lander shall have all the rights and remedias of & secured parly
under the Unifarm Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor. 10 take possession of the Property and collect the Rants, including
amounts past due and unpaid, and apply the nat proceeds, ovar end above Lender’s costs, against the Indabtedness. In furtherance of this
right. Lender may requirg Bny tanant of other user of the Property 1o make paymants of rent or use fees directty 10 Lendar. If the Rents arn
coltected by Lender, then Grantor irrevocably designates Lendar as Grantor's attornay-in-fact to endoras instruments raceived In paymant
tharao! in the name of Grentor and to negotiate the same and collect the proceeds. Payments by tenents or other usars to Lancger in
raaponse to Lendar's demsand shall satisfy the obligations for which the payments are made, whether or not any propes grounds for tha
demand existed. Lender may exercise its rights under this subparagraph either in person. by agent, of through a recoivar,

Appoim Recelver. Lendas shall have the right to have » recaiver sppointed to take poseession of all or any part of the Property, with 1he
power to protect and preserve the Proparty, to operate the Property precading foreclosure or sale, and to coliect the Rents from the
Proparty and spply the proceeds, over and above tha cost of the raceivership. agsinst the Indebtedness. The racelvar may serve without
bond if permitted by law. Lender's right to the sppointment of a receivar shall axist whather or not the apparant valus of the Property
oxceads the Indebtadnees by a substantial amount. Employment by Lander shal! not diaqualify » perscn from serving as a recaiver.

i
Judicial Forsclosure. Lender may obtain a judicial decres torecloaing Grantor's interest in all or any part of the Proparty.
Nonjudicial Sals. Lender shall be authorized 1o take possession of the Property and, with or without taking such possession, afler giving
notice of the time, placa and terms of sale, togethar with a description of the Property to be scld, by publication once a weak for three (3]
succesgive weeks In some newsapapsr published in the county or countiss in which the Real Proparty to be sold is located, to sall the
Property lor auch part or pans thereot ag Lender may from time to tima elect to setl) in tront of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial snd mataris! part thareof, is located, at public outcry. to the highest bidder tor
cash | thare is Real Property to be sotd under this Mortgage in more then one county, publication shall be made in all counties where the
Real Property to be sold ls located. If no newnspapar ts publishad in any county in which any Real Property 10 be sold is located, the notica
shall be pubtishad in a newspapar published in an adioining county for three (3) successive weeaks, The asate shall be held batwedn 1he
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exercias of tha power of sale under this Morngage. Lender may bid at
any sale had under the terms of this Mortgage and. may purchass the Property it the highsst bidder theraefore. Granter hereDy waives any
and all rights to have the Property marshalled. In exercising its rights and remedies. Lender shall ba free to selt all or any part of the
Property togethaer or separatety, in one aale or by saparate sales.

Daflclency Judgment. Hf parmittad by applicable law, Lender may obtain a judgment tor any deficiency remaining in the Indebiedness due
to Lender attar application of il smounts recaived from the sxercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remsins in possession of the Property after the Property 18 sold as provided above or Lendar othorwise
hecomes entitied to possession of the Property upon default of Grantor, Grantor shall become a tenant at suffarance of Lander of the
purchaser of the Property and shall, at Lender’s option. sither {(a) pay a reasonable rental for the use of the Propearty, or (b vacale the

Property immadiately upon the demand of Lender.
Other Remedias. Lendar shail have afl other rights and remedies provided in this Mortgage cor the Note or available at law or in equity.

Sale of the Property. To the axtant permitted by sppicable jaw, Grantar hereby walves sny and all right 10 have the property marshalled.
In exserciging its rights and remadias, lLender shall be free to sell ail or sny part of tha Property together or saparately, in one ssle or by
separste sales. Lender shall be entitied to bid at any pubfic galp on all or any portion of the Property.

Notics of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sele of the Personal Property or of tha time
attar which any private aale or othar intended disposition of the Personal Property i8 to be made. Reasonable natice ahall maan notice

given at [sast ten {10} days before the time of the sate or dispaaition.

Waiver: Elsction of Reamadies. A watver by any party of 8 breach of a provision ot this Mortgage shall not constitute B wavar of or
prajudice the party’s rights otherwise 1o demand gtrict compliance with that provision or any other provigion. €lection by Laender to pursus
any ramedy shall not exclude pursuit of any other remady, and an glection to make expenditures or take action ta perform an obhgahion o
Grantor under this Mortgage atter tailure of Grantor to pertorm ghall not aftect Lander’s right to deciare a defsult and exercise its remediac

uridar this Mortgage.

Anorneys’ Foon; Expenses. It Londer ingtitutes any suit or action to enforce any of the terms ot this Mortgage, Lander shail ha anltitiad 1o
recover such sum as tha court may adiudge reasonable as attorneys’ fees at trial and on any appesl. Whather ar not any court BCLON 1%
involvad, 8ll reasonable expenses incurred by Lender that in Lendar’s opinion are necessary at any time for the protection of its inlerast or
the anforcement of its rights shalt become a part of the indebtadness payable on demand and shell bear intarest from the datn ol
axpenditure until repaid st the rate provided far in the Note. Expenses coverad by this paragraph include, without lrmutation, however
subject to any limits under appilicable taw, Lendar's attorneys’ tees and Lender's legal expenses whether or not thers is & lawauil, including
attorneys’ fees for bankruptcy procsadings {inciuding efforts to modify or vacata any sutomatic stay of injunctionl, appeals and any
anticipated post-judgment collection services. the cost of searching records, obtaining title reportg (including loreclosure raporis),
surveyors' reporis, and sppraissl fees, and title insurance, 10 tha extent parmitted by applicable iaw. Grantor also will pay any cgurt Cos!s,

in addition 1o at othar sums providad by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, including without limitation any notice of default and any
notice of aale to Grantor, shall be in writing, may be sent by telefecsimile {unless otherwise required by law), and shall be etiective when
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sctually delvered, or when deposited with & nationslly recognized overnight courier, or. if mailed, shall be deemad effsctive when daposited in
the United States mak first class, certified or registered mall, postage prepaid, directsd 1o the addreases shown near the beginning of this
Mortgage. Any party may thange its address for notices under this Mortgage by giving formal written notice to the other parties, specitying
thatthqpurpuunfﬂunoﬂulntnmﬂumrtfunddmn. Aﬂmpiuufnuﬁusnffnmclmmfmmﬂuhddurnfanvlhnwhlchhu
priofity over this Mortgege shall be sent to Lender's address, as shown nsar the beginning ot this Morngage. For notice purposes, Grantof
sgress to keep Lender informaed at all times of Grantor’'s currant address.

|

E

I: MISCELLANEQUS PROVISIONS. The following miscellanecus provisions sre & part of this Mortgage:

' Amendments. This Mortgegs, together with any Related Documents, conatitutes the entirs understanding and agreament of the parties as
Z ta the matters set forth in this Morngage. Ne alteration of or smendment to this Mortgage shall be effective unless given in writing and
| signed by the party or parties soupht 10 be chargsd or bound by the siterstion of smendment.

. Anrusl Reporte. If the ‘Proparty ls used for purposes other than Grantor’s residenca, Grantor shall furnish to Lender, upon request, 2

certified ststement of net operating income received from the Property during Grantor's previous flacal year in such torm and delall as
Lender shalt require. "Net operating incoma” shall mean alt cash receipts from the Property laag all cash expenditures made in connaction
¥

with the operetion of the Froperty.

) withaut Emimtion contract and tort disputes, shull B arbissesd pursusnt 1 the

han Ashil pwhm w‘iﬂummWn{m#wwmm-
waiver of this arbltrathbn W or be 'ty | Bpreement. This Includes, without limitation, sbteining injunctive

raliaf uflmmmm:MmiﬂwﬂlﬂMWMmtm!t or mortgage: obtaining a writ of sttechment o
imposition of & recelver; or axercising sny rights relating to personal property, including taking or dispoaing of such property with or without
judicial process pursuant 1o Articla 9 of the Unitosm Commercisl Code. Any disputes, claims, or controversies conceming the lawhiness of
ressonablenass of any sct, or exarcise of any right. concemning any Coliateral, including any claim to rascind, reform, or otherwise modify
any agreament relating to tha Collatersl, shall siso be arbitrated, provided however that no arbitratof shall have the right or the powesr 10
anjoin of restrain any act of any perty. Judgmant upon any award rendered by sny arbitrator may be sntered i any court having
jurisdiction. Nothing in this Mortgage shell preciude any party from sesking sguitable reliet from & Coun of competent jurisdiction. The
statuts of limitationa, sstoppel, weaiver, lasches, and similar doctrines which would otherwise be applicabla in an action brought by a party
shall ba applicable in any srbitretion proceeding. and the commencement of an arbitration proceading shall ba desmed the commencemant
of an action for thess purposes. Tha Fedarel Arbitration Act shall apply to the construction, interpretation, and enforcement of this

|
!
|
|
|
l arbitration provison.
|
|
|
!
|

Caption . Caption headings in this Mortgage are for lomrﬁonm purposes only and sre not to be used 1o interprat of datine the
provisions of this Mortgage. |

. There shall ba no marger of tha interest or satate created by this Mortgage with any other interest or satate in tha Property at any
time held by or for tha benafit of Lender in any capacity, without the written conasnt of Lender.

Severability. |t 8 court of competsnt jurisdiction finds any provision of this Mortgage to be invalld or unenforceabls as to any parson of
circumstance, such finding shall not render that provision invelid or unenforceable as to any other persons ot circumstances. |f fessibile,

any such oHfending provision shall be desmed to be modified to be within the limits of anforceabtity or validity; howsver, if the ottending
provision cannot be so modified, it shall be stricksn and all other provisions of this Mortgage in ell other respects shall remain valid and

enforcaabla.

Successors and Aseigne. Subject to the limitations atated in this Mortgage on transter of Grantor's interaat, this Mortgage shall be binding
upon and inure to the beneftt of the parties, their successors and ssaigns. f ownership of the Property becomss vested in & person other
than Grantor, Lender. without notice to Grantor, may deal with Grantor's successors with raference to this Mortgags end the Indebtsdness
by way of torbearance of axtaneian without releasing Grantor from the obligations of this Mortgage or lisbility under the Indebtadnass.

Tima 1a oF the Easance. Thuhu!ﬂummﬂnﬂ'qp-rhrmamofﬂﬂ- Mortgage.

|
|
| wm:muwMmm—-wwmnmmmammmmmﬂmmu
| of Alsbama ss o ok ¢ seourad by thie Mbrtpegs. | -

. Waivers and Comsents. Lender shali not be deemad to hava waived sny righta under this Mortgage [(of undar the Asiated Documents)
' unisas such walver ls in writing end signed by Lender. No delsy or omission on the part of Lender in exercising any right ahall operate as a
walver ot such right or any othar right. A walver by sny party of a ﬁrnviulun of this Mortgage shall not constitute a warvef ot or prejudice
the party’'s right otherwies to dernend strict complisnce with that provision or any other provision., No priofr waiver by Lender, nor aay
course of dasling batween Lender and Grantor, ahail conatitute 8 waiver of any of Lender’s rights or any of Grantor’s obiigations as 1o any
futurs transactions. Whenaver consant by Lender is required in thiz Mortgags, the granting of such consent by Lender in any ingtance shatl
not conatitute continuing consent 1o subsequent instances whars such consent is required.

4
]
|
1
i
L]

| GRANTOR ACKNOWLEDGES i-lmm READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR AGREEE TO ITS TERMS.

' GRANTOR:

Neme: Denlss Y. Hagan/Real Estate Dapartment
Address: 417 North 20th. Street
City, State, 21P: Birmingham, Alsbemna 38203

_ 3 CORPORATE ACKNOWLEDGMENT —

STATEOF Alabams )
109
counTtYy OF Jefferson ]

|,thuund-aﬂlqn.dnuthnrh¥.'umminlmmlnuminlﬂdnuu.h&mbyotrﬁfvthﬂihHC.m-d,WqumHﬂw-d

Construation, m..ummouﬂnn.hﬂumdmﬂuforogolnnm.ntmdwhuhmnmm. acknowledged batore ma on thin day that, Deing
informed of the contanta of ssid Mortgage, he or she, Ak such officer and with full authority, sxscuted the same voluntarily tor and as the act of

said corporation.

| |

: Qiven under my hand and offioisl sesl this 15th dey of June _ 19 98
I . C 7, 2K - Public

: H_’ * '

My commission expires ]
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NOTE TO PROBATE JUDGE

This Mortgage securés open-end o revolving indebtedness with residential real property or interasts; tharefore, undes Section 40-22-2{1}b,
Cods of Alabama 1975, as smended, the mortgage filing privilege tex on this Mortgage shoukl not excesd #.16 for each $100 (or fraction
theraof) of the crechit Imitef ¢__ provided for herein, which la the maximum principal indebtedness to be secured by this

Mortgage at any ona time.

[ m—rr— .Wmmmmmn

Fegions Bank

By:_ . . e
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