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' THE STATE OF ALABAMA
. JEFFERSON County

@ o
MORTGAGE DEED - CONSTRUCTION

} S9! This instrumen! was prepared by,

KNOW ALL MEN BY THESE PRESENTS: That whereas PREMIERE HOMES, INC. o B

' has/have Justly indebted to First Federal of the South R

hereinafter called the Morigages, In the principal sum of QOne Hundred Eleven Thousand Two Hundred and 00/ 100"_,:_ L
{$ 111,200.00) Collars.

k

as evidenced by negotiable nole of even date herewith,

NOW. THEREFORE, in considerallon of the premises and in order to secure the payment of said indebledness and any renéwals of
extensions of same and any other Indaebtedness now or hereafter owed by Mortgagors or Mortgagee and compliance with all the stipulations

hereinatier contained, the said PREMIERE HOMES, INC. . -

(hereinafter calied Mortgagors) do hereby grant, bargain, sell and convey unlo the said Morigagee the 1Mng
described real estate situated in SHELBY County, State of Alabama vi:

LOT 40, ACCORDING TO THE 2ND PHASE OF CAMBRIDGE POINTE, 2ND SECTOR, AS RECORDED IN MAP
BOOK 1B, PAGE 24, IN THE PROBATE OFFICE OF SHELBY CDUI{Q.B
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together with el rents and other revenues thereof and all rights, privileges, easements, lsnements, intarests, imgrovements and, appurtanances
thersunto belonging or In any wise appertaining. including any after-acquired tite and easements and all rights, ttle and interest now o
hareafter ownad, by the Mortgagors in and to all bilidinga and improvements, storm and screen windows and doors, gan, sleam, electric and

other heating. lighting, venthating. nk conditioning, refrigersting and cooking apparatus, elevators, plumbing. sprinkling, and olher equipment
and fhtures sttached or appertaining to sald premises, all of which (Rerelnafter designated as the morigaged property} shall be desmed realty

and conveyed by this mortpage.

TO HAVE AND TO HOLD the same and every part thereo! unto the Mortgages, Firgt Federal of the South
ks sucOessors and asaigns forever.

And for the purposs of further sscuring the payment of sald indebtedness the Mortgagors covenant and agreas as follows:

1. That they are lawlily seized in fee and possessed of asid morigaged property and have a good right to convey the same a3
aforesald, thal they will warant and forever defend the tite agminst the lawful claims of al persons whomsosver, and that said property s free

and clear of ai emergencies, sasements and restrictions not herein specifically mentioned. ]

2. That they will pay ol taxes, assessments, or other bens taking priority over this morigage when imposed lagally upon sald mortgaged
propsrty and should default be made in the payment of same, Or any part therec!, said Morigagee may pay the same.

3. That they wit keep the bulidings on said premises continuously Insured in such amounts, in such manner and in such companiss as
may ba satisiactory to the Morigagess against loss by fre and such other hazards as Mortgagee may spacily, with loss, I any, payable 1o
MW.Mﬂm&mwwmﬂch insurance and will pay premiums thersof as the same bscome cue
MnﬂglguuImmMnoﬂuhm&Wtﬂwawmuwmmuidpruﬁaumuuudhymymuany. it
Mortgagors fail to keep said proparty insured as above specified, the Morigages may Insure sald property for is insurable value againat loss
by fire and other hazards for the bensft of the Morigages. The procesds of such Insurance shall ba pald by insurer ta Morgagee which is
hereby granted ful power to settle and compromise clakms under all policles and 1o demand, recelve and recsipt for all sums becoming due
tharsunder saikd proceeds, # collected, to be credited on the Indebledngas secured by this mortgage. less cost of colecting samea, os 10 be
used In repaiing or reconsiructing the premises as the Mortgages may elect; all amounts so expeciad by said Morigagee for insurance or for
the payment of taxes, assessments or any other prior lens shall bacoms a dabt due said Mortgages additional to the indebledness heren
described and st once payable without demand upon or notice to any person, and shall be secured by the ken of this mortgage and shal
baar Interest ai the highest legal mte from date of payment by sald Mortgagee and at the election of the Mortgagee and without notice to
any person, the Mortgages may deciars the sntire Indebteciness secured by this mortgags due and payable and this morgage subject 1o

forsciosurs and same may be forsciosed as hersinsfier provided.

4, To take good cars of the mortgaged property above described and not to commit or permit any waste thereon, and to keep the same
repaired and al afl times to maintain the same In as good condiion as it now is, reasonable wear and taar alone expecied.

5. That no delay of islure of the Mortgagee to exercise any option {0 deciare the maturity of any debt secured Dy this mortgage shall be
iaken of desmed as a walver of the right to exercise such option or to declars such forfelture either as to part or present default on the par

of said Mortgagors, and that the procurement of Insurance or payment of taxes by the Morigagese ahall not be taken or deemed as n waiver
of the right to declare the maturity of tha indebtecrness hersby secured by reason of the faire of the Morigagors 1o procure such insurance
or to pay such taxes, i being agresd thal no terms of conditions contained in this mortgage can be waived, altered, or changed excepl a3

avidenced in writing signed by the Morigagors and by the Morigages.

8. That they will well and truly pay and dscharge any indebledness hereby secured as it shall become due and payable including the
nots or notes above desorbed, any renewals or exiensions thereof, and any other notes or obligations of Mortgagors 1o Mortgagee whether

now or hersafter incumed.

7. That after any default on the part of the Mongagors, thu Morigagee shal, upon bil fled or other proper legal preceding being
commenced for the foreciosurs of this mortgage. be entiled as a matter of right 10 the appointment by any competent court or lribunal
without notice to any party, of a recsiver of the rents, issuess and profits of said premises, with power to lease and control the ssdd premises
and with such sther powers as may be deemed necessary. and that & rsasonable attomey's fee shal, among other expenses and costs. be

fixed, miowed and paid out of such rents, issues and profits or out of the prooeeds of the sale of sald mortgages property.

8. That 5§ the covenanis and agresmenis of the Mortgagor's herein contained shall extend to and bind their heirs, axecutors,
nﬁmhi‘htnm succassors and assigns, and that such covenants and agraemaents and all options, rights, privileges and powers herein given,
granted of secured 10 the Morigages shall inure 1o the beneftt of the heirs, succeasors or assigns of the Mortgagee.

9. That the debt hereby secured shal at once become due and payable and this morigage subject 1o foreciosure as hereiy provided al
tha opticn of the holdar hareof when snd if any statement of Ben is fisd under the statutes of Alabama. relating to Nena of mechanics and

matsriaimen, without regard to the form and contents of such statement and without regard to the mdstence or non-existence of the debt of
any pan thersol, or of the len on which such statement is basad.
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10. This is a consiruction joan mortgage and the said $Qne Hundred Eleven Thousand Two Hundred and 00/100
is being advanced 10 Morntgagor by Mortgagee in accordance with a Loan Agreement between

. Morigagee and Mortgagor dited the date herecf. Notwithstanding anything 1o the contrary contained in this morigage or in the nole secured

hereby, or In eny other instrument securing the loan evidenced by said note, Mortgagee may at Its option declare tha entire indebtedness
saecured hereby. and all Interest thereon and all advances made by Morgagee hereunder, immediatety due and payabla in the event of a
breach by Morigagor of any covenant contained in this mongage, the note secured hereby, or in sald Loan Agreement betwsan Morgegor
and Mortgsgea, daled the date hereof, which sald Loan Agresmsnt is, by refersnce thereto, herein incorporated to the same extent and

. effect as though sald Loan Agreemsnt were aal forth hereln in il

—_————— e e e e e = =

11. In addition to the said $ 111,200.00 principal amount with interest secured hereby, this morigage shall also secure any and
all other and additional indebtedness now or hereafter owing by Mortgagor to Mortgagee, During the period of construction ol the
improvements conlemplated to be constructed upon the Mortgaged Property, this morigage covers and the undersigned, in considertion of
sald indebledness, and o sacure the prompt payment of the same, with the interest thereon, and further 10 secure the peribrmance ol the
covenants. conditions and agreements set forth in this marigage, and In said Loan Agreement, have bargained and sold and do hereby grant,
bargain. sell, allen and convey unto Mortgagee. s successors and assigns, the jollowing described additional property. situgted or to be

siluated on the real estate herelnabove described and morigaged.

Al buiiding materlals, equipment, fixtures and fittings of every kind or characler now owned or hereatter acquired by the morgagors for
the purpose af being used or useful in connection with the improvements located or to be located on the hereinabove described real estale,
whelher such materials, egquipment, fixtures and fitlings are sctually located on or adjacent 10 said real eslatle or not, and whethet In slorage
of otherwise, wheresoever the same may be iocated. Personel property herein conveyed and mortgaged shall include, but without limflation.
al  lumber and lumber products, brcks, buillding stones and bullding blocks, said and cement, roofing materals, painl. doors, windows.
hardware. nails, wires and wiring. plumbing and plumbing fixtures, heating and air conditioning equipment and appliences, electrical and gas
equipment and appliances, pipes and plping. ornamental and decorative fixtures, and in general all building materals and equipmeni of every
kind and character used or useful In connection with sald improvements.

12. Piural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of

thia mortgage. whelher one of more persons or a corporation. é
. 1

UPON CONDITION, HOWEVER. that it the Morigagors shall well and truly pay and discharge the indebtedness hereby secured as il
shall becoma due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be done mccording
to the tenor and affect hereof, then and in that event only 1his conveyanck shall be and become null and void: but should defautt be made in
ithe payment of the indetiedness hereby secured or any renewals or extensions thereol or any part therea! or should any interesl thereon
remaln unpaid at maturlty, or should default be made in the repayment of any sum expended by said Mortgagee under the authorty of any ]
tha provisions of this mongage of should the interest of said Morigagee in said Properly become endangered by reason of the enforcement
of any prior Ben ar encumbrance thereon so as to endanger the debt hereby secured, or shouid a petition 10 condemn any parl ol the
morigaged property be flled by any authorlty having power of eminent domain, of should any law, either lederal or state, be passed imposing
or authorizing the imposlitiien of a specilic tax upon this mortgage or the debt hereby secured, or permitting or authorzing the deduction of
any such tax from the principal or interest secured by this mongage or by vitue of which any lax of assessmenl upon the morigaged
premises shall be charged against the owner of this mortgage or should at any time of the stipulations coniained in this morigage be
declared invalid or inoperatlve by any courl ol competent jutisdiction or should the Mortgagors fail 1o do and perform any other acl or thing
herein required or agreed lo be done, then in any of said events the whole of the indebtedness hereby secured. or any portion or parl ol
same may not as sald date have been paid, with interest thereon, sha!l at once become due and payabie and this morigage subject to
foreclosure al the option of the Morigages, notice ol the exercise of sych option being hereby expressly waived. and the Morigagee shall
have the right 1o enter upon and take possession of the property hereby conveyed and after or without taking such possession 1o sell the
same belors the County Court House door in _ oH ELBY County, Alabama at public outcry for cash, afer trst giving
notice of the time, place and terms of such sale by publicalion once a week for three consecutive weeks prior to said sale in a newspaper ol
general circulation published in said County. and upon the payment ol the purchase money the Morigagee, or owner of the debt and
morigage. or auctioneer, shall execute 1o the purchaser for and in the name of the Mortgagors a good and sufficient deed 1o lthe property
sold: the Mortgagee shall apply the proceeds of said sale: First, 1o the expense of advertising, sefling and conveying. including a reasonsble
attorney's fes; second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying
insurance, lexes and other encumbrances, with Interest thereon: third, to the payment in fuli of the principal Indebtedness and interes!
{hereon. whether the same shall or shail nol have fully matured at the date of said sale, bul no interest shall be collecied beyond the date
of sale: and fourth, the balance. H# any, to be paid over to the sald Mortgagors or to whomsoever then appears ol record to be the owner ol
sald property. The Morigagee may bid and become the purchaser of the mortgaged property at any {oreciesure sale thereunder.

(N WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this ithe 25th day of June .

1998

. dht i [ s "' L _{SEAL)
PREM ES. INC. JAMES D MASON President

{SEAL}
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. THE STATE OF ALABAMA
' JEFFERSON N COUNTY } >
|, the undersigned, a Notary Public in and for said Gounty, in said State, hereby cerlify that
whose name signed to the foregoing conveyance
: and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
executed the same voluntarly on the day the same bears date.
Given under my hand and official seal. this _ 25th __ day of June . _1998

!!1:5391.1-#.1{5 (6/96) _ D918k
!

Notary Public

THE STATE OF ALABAMA }
55
JEFFERSON COUNTY
. the undersigned, a Notary Public in and for said Gounly. in said State, hereby certity that L
whose name signed to the foregoing conveyance
and who known o me, acknowledged before me on this day that, being informed of the contents of the conveyance
executed the same voluntarly on the day the same bears date,
Given under my hand and officlal seat, this __25th _ day of June . 1998
Nolary Publlc F s _"
THE STATE OF ALABAMA }
R
JEFFERSON COUNTY
{, the undersigned, Notary Public in and for said County, in and State, hereby cerlify that
JAMES D. MASON whose name as President of the .
PREMIERE HOMES, INC, . & corporation, is signed to the foregoing conveyance, and who

's known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such ofticer and wilk

full authority, sxecuted the same voluntarily for and as the act of said corporation.

Give my hand and official seal, this _ 25th  day of June . 1998
' Notary Publc Alsbame Stale
w“ C . "o ’ AR o LAY =~ ALY M ~ o
HD‘-HT':,I' #1185 ‘ .
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MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } -
Office of the Judge of Probate.
| hersby certify that the within morgage was filed in this officg for record on the 25th  day of June ..1998
at o'clock M, and duly record in Valume of Morigages, at page o

and examined.

0028045
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