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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA }‘
$§.

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas PREMIERE HDMESl INC. o

This instrument was prepared by:

has/have jusily Indebted to First Federal of the South
hereinatier callad the Mortgagee, in the principal sum of One Hundred Twelve Thougand and 00/100 _
s 112,000.00) Dcliars.

arerr

b

as evidenced by negollable note of even date herewith.

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebledness and any renewals of

extensions of same and any other Indebtedness now or hereafter owed by Morgagors or Mortgagee and compliance with all the slipulations
hereinatter contained, the sald PREMIERE HOMES, INC. R

) (herelnafter called Morgagors) do hareby grant. bargain, sell and convey unto the said Mortgagee the foliowing
descrived real estate siuated In SHELBY County, State of Alabama viz;

LOT 36, ACCORDING TO THE 2ND PHASE OF CAMBRIDGE POINTE, 2ND SECTOR, AS RECORDED IN MAP
BOOK 18, PAGE 24, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereal and all rights, privileges, sasements, tenements, interests, improvements and appurienances
thereunto belonging or in any wise appertaining, including any afier-acquired title and easemenis and all rights, title and nterest now or
hereafier owned, by the Mortgagors in and to il buildings and improvements, siom and screen windows and doors, gas, steam. electric and
olher haating. lighting. ventllating, air condiiening. refrigarating and cooking apparatus, elevators, plumbing. sprinkling. and other equipment
and fotures attached or apperalning tc said premises, all of which (hereinatter designated as the mortgaged property) shall be deemed realty

and conveyed by this mortgage.

TO MAVE AND TO HOLD the same and every part therso! unto the Morigagee, First Federal of the South =~ .
its successors and assigns forever.

And lor the purpose of turther securing the payment of sald indebtedness the Mortgagors covenant and agrees as follows:

1. That they are lawfully seized in fee and posseased of said mortgaged property &nd have a good right to convey the same as
aforesald, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property s free

and clear of all emergancies, sasements and restrictions not herein speclfically mentionad.

2. That they wil pay all taxes, assessments, or olher jiens taking priority over this morigage when imposed legally upon sald morgaged
property and should default he made i the payment of same, or any part thereal, seid Mortgagee may pay the same.

3. That they will keep the bulldings on said premises continuously insuted in such amounts, in such manner and In such companies as
may be satlsfactory to the Mortgagees againsi loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 1o
said Morigagee, and will deposil with Mortgagee policies for such Insurance and will pay premiums thereo! as the same become due
Mortgagors sha!l give immediate notice In writing to Morgages of any loss or damages to said premises caused by any casualty.
Mortgagors fall to keep sald property insured as above specified, the Mortgagee may Insure said property for ds insurabla value against loss
by fire and other hazards for the benefil of the Mortgeges. The proceeds of such insurance shall be paid by insurer to Mortgagee which is
hereby granted full power to settle and compremise claims under all palicles and to demand, receive and receipt for all sums becoming due
thereunder. sald proceeds, if collecled, to be credited on the indebtedneps secured by this mortgage. less cost ol collecting same, or 10 be
used In repaiing or reconstructing the premises as the Mortgagee may elect: all amounis so expecied by said Mortgagee for insurence or for
the paymen! of taxes, assessments of any other pror #ens shall become a debt due sald Morgagee additionat to the indebledness herein
described and al once payable withoul demend upon or notice to any person, and shall be secured by the lien of this mortgage and shall
bear Interesi et the highest legal rate !rom date of payment by saicd Morigagee and al the election of the Mortgagee and without nolice tao
any person. the Morigagee may daclare the entire indebtedness secured by this mongage due and payable and this morigage subject to

foreclosurs and same may be foreclosed as hereinafter provided.

4. To ‘ake good care of the mortgaged property above described and not to commil or permit any waste thereon, and 1o keep 1he same
repaired and at all times to maintain the same in as good condition as it now Is. reasonable wear and tear alone expecied.

5 That no delay or failure of the Morigagee o exercise any option to declare the maturity of any debt secured by this moartgage shall be
1aken or deemed as a walver of the right 1o exercise such option or to declare such forfellure either as to part or present default on the par
of said Mortgagors, and that the precurement of insurance or payment of taxes by the Morigagee shall not be taken or deemed as @ waiver
of the right 1o declare the maturity of the indebtedness hereby secured by reason of the fallure of the Mortgagors 10 procure such insurance
or 1o pay such taxes, it being agreed that no terms or conditions comained in this mortgage can be waived, altered, or changed excepl 85

evidenced In writing signed by the Mortgagors and by the Mortgagea.

8. That they will well and truly pay and discharge any ingebtedness hereby secured as it shall become due and payable including the
note of noles above described, any renewals or extensions thereof, and any other noles or obligations of Mortigagers to Mortgagee whether

now ot hereafler Incurred,

7. That after any defaull on the part of the Mortgagors, tl'te Mortgagee shall, upon bili filed or other proper legal preceding being
commenced for the foreclosure of this mortgage, be entitied as a matter of right to the appoiniment by any competent courl of tribunal
without nolice to any parly, of a receiver of the rents, issues and profits of said premises, with power fo lease and contirol the said premises
and whh such other powers as may be deemed necessary, and that a reasonable attomey's fee shall, among other expenses and coslis, be
fixed, allowed and paid out of such rents, issues and proflts or out of the proceeds of the sale of sald morigages property,

8 That all the covenants and agreements of the Morigagor's herein contained shall extend to and bind their heirs. execulors,
adminisirators, successors and assigns, and that such covenants and agreements and all options, righ!s, privileges ang powers herein given,
granted or secured to the Morigagee shall inure 1o the benefit of the heirs, successors ar assigns of the Morigagee.

9. That the deb! hersby secured shall at once become due and payable and this morigage subject to foreclosure as herein provided at
lhe opticn ol the holder hereol when and i any statement of lien Is filed under the statutes of Alabama. relating to liens of mechanics and
materialmen, without regard to the form and contents of such statemen! and withoul regard to the existence or non-existence of the debt or

any part thereof, or of the lien on which guch stalement is based.
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10. This Is a construction Joan merigage and the sald $Qne Hundred Tweive Thousand and 00/100
s being advanced to Morigagor by Mortgagee in accordance with a Loan Agreemaent between
Morlgagee and Mortgager dated the date hereol. Notwithstanding anything to the contrary contained in this morigage or in the note secured
hereby. or in any other insirument securing the loan evidenced by said note, Morigages may ai #is option deciare the entire indeb:tednass
secured hereby, and all interest therecn and all advances made by Mortgagee hereunder, immediately due and payabla in the even! of a
breach by Mortgagor of any covenanl contained in this mortgage, the note secured hereby, or in said Loan Agreement between Martgagor
and Mortgagee, dated the dats hersof. which said Loan Agreement is, by raference thereto, herein incorporated to the same exien! and

ellect as though sald Loan Agreement were set forth herein in fuil.

11. in addition to the said $ 112,000.00 principal amount with interest secured hereby, this mongage shall also secure any and
all other and additional indebtednass now or hereafler owing by Mortgagor 1o Mortgagee. During the period of construction o©f the
improvements contemplated to be censtructed upon tha Meortgaged Property, this mortgage covers and the undersigned, In consideration of
sald Indebtadness, and to secure the prompt payment of the same, with the interest thereon. and further 10 secure the performance of the
covenanis, conditions and agreemenis set forth In this mortgage, and in said Loan Agreement, have bargained and sold and do hereby gfant.
bargain, sell, alien and cenvey unto Mortgegee, ils SUCCeSSOrs and assigns, the following described addilional property. situaled or to be
siluated on the real eslate hereinabove described and mortgaged:

All building materiala, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the morigagors for
the purpose of being used or useful in conneclion with the improvements located or to be loccated on the herelnabove described real eslale,
whether such materials, equipment, fixtures and fittings are actually located on or adjaceni o said real esiate or not, and whether in storage
ot otherwise. wheresoever the same may be located. Personal properly herein conveyed and marigaged shall include, but without firitation.
all Jumber and lumber products, bricks, building stones and bullding biocks, said and cement, roofing matenals, paini, doors. windows,
hardware, nails, wires and wirng, plumbing and plumbing fixtures, heating and sir conditioning equipment and appliances, elecirical and gas
equipment and apphances, pipes and piping. omamental and decorative fixtures, and in general all building materals and equipment of every
kind and character used or useful in connection with sait¢ improvements,

12. Plural or singular words used herein to deslignate the undersigned Morigagors shall'be construed to refer to the maker or makers of

this morigage, whether ona or more persons or A corporalion. M
' ]

UPON CONDITION, HOWEVER. that If the Mortgagors shall well and truly pay and discharge the indebledness hereby secured as it
shall becomea due and payable and shall In all things do and periorm all acts and agreements by them herein agreed 10 be done according
1o the tenor and affact hereof, then and in that event only thls conveyande shall be and become null and void; but should detault ba made in
the payment of the indebtedness hereby secured or any renewalis or exiensions thereof or any part thereol or should any interest thereon
remain unpald at maturity, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any al
the provisions of this morigage or shouid the interest of said Morlgagee in said Property become endangered by reason al {he entorcement
of any prior len or encumbrance thereon so as to endanger the debt hereby secured, or should a pelition to condemn any part of the
morigaged property be filed by any authority having power of eminent domain. or should any law. either federal or state, be passed imposing
of authorizing the imposition of a speciflc tax upon this morigage or the debt hereby secured, or permitting or autherizing the deduction of
any such tax from the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged
premises shall be charged agalnst the owner of this morigage or should at any time of the stipulations contained in this mortgage be
declared invalid or inoperative by any court of competent jurisdiction ar should the Mortgagors fail to do and perform any other act or thing
herein required or agreed to be done, then in any of said events the whole of the indebledness hereby secured, or any portion or part of
same may not as sald date have been pald, with interest thereon. shall at once become due and payable and this morngage subject 1o
foreclosure at the oplion of the Morigagee, notice of the exercise of sych option being hereby expressly waived, and the Morgagee shall
have the right to enter upon and take possession of the property hereby conveyed and after ar withou! laking sych possession to sell the
same belcre the County Court House door in SHELBY County, Alabama a1 public outcry far cash. atter lirst giving
notice of the time. place and terms aof such sale by publication once a week lor three consecutive weeks prior 10 5aid sale in & nawspaper of
general circulation published In sald County, and upon the payment of the purchase money the Morigagee, or owner of the debi and
morigage. or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficlent deed 1o the properly
sold: the Mortgagee shall apply the proceeds of said seie: Firsl, 10 the expense of advertising, selling and conveying. including a reasonable
atlorney's fee; second, {o the payment of any amounts that may have been expended of that may then be necessary to expend in raying
insurance. taxes and other encumbrances, with interest thereon; third, to tha payment in full of the pnncipal indebiedness and interest
thereon. whether the same shall or shall nol have fuily matured at the date ol said sale, but no interest shall be collected beyond the date
of sale: and fourth, the balance, i any, to be pald over 1o the sald Morlgagors ar 1o whomsoever lhen appears of record lo be the owner of
said properly. The Mortgagee may bid and become the purchaser of the morgaged property al any foreclosure sale thereunder.

IN WITNESS WHEREQF, the undersigned have hereunto set their hands and seals this the 25th day of June N

1998

e T —TE——

T | . . ___(SEAL)
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THE STATE OF ALABAMA
. JEFFERSON ,r COUNTY o
! |, the undersigned, a Notary Public In and for said Gounty, in saic¢ Stale, hereby certify that
: whose name signed to the {oregoing conveyance
' and who known to me, acknowledged before me on this day that, being informed of the contents of the conveyance
 executed the same voluntarily on the day the same bears date.
i Given under my hand and officlal seal, this __25th _ day of June . .1998
|
|
i Nolery Public '
|
|
| THE STATE OF ALABAMA
| JEFFERSON COUNTY {' o
. the undersigned, a Notary Public in and for said County, in said State. hereby certty tht . 1
| whosa name signed to the loragoing conveyance
and who known to me, acknowledgad before me on this day that, being informed of the contents of the conveyance ==~ |
executed the sams voluntarily on the day the same bears date.
I Qiven under my hand and official seal, this _ 25th_ day of June . 1998
!
i Notary Publlc 3
|
| THE STATE OF ALABAMA
| JEFFERSON COUNTY } =
! i, the undersigned, Notary Public in and for said County, in and State, hereby certity thal _ L
| JAMES D. MASON whose name as President of the , .
PREMEIRE HOMES, INC, . a corpoeralion, is signed to the foregoing conveyance. and who

s known 1o me, acknowladged before me on this day that, being informed of the contents of the conveyance, he, as such officer and wilh

fuil suthonty, executed the same voluniarlty for and as the act of said corporation.

Qi der my hand and official seal, this _ 25th _ day of June . 1998
g C Notary Publc Alabama Stete Al Large
. VI o u:‘ 0 N MY COMMISSIO! EKFI-REE Aug 13, 2001

[ M
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THE STATE OF ALABAMA }
63
JEFFERSON COLUNTY
Office of the Judge of Probale.
| hereby certily that the within morigage was filed in this office for record on the 25th day of __June . .1998
al o'clock M, and duly record in Volume _ of Mongages, al page _ o

and examined,

J_uduu ol PFrobeto

O e eeeeeeeeeertterrnooooroeonrr————ro— o ——
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