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. THE STATE OF ALABAMA
" JEFFERSON County

MORTGAGE DEED - CONSTRUCTION

} 58, This instrumant was preparad by

KNOW ALL MEN BY THESE PRESENTS: That whereas PREMIERE HOMES, INC. _

has/have justly indebted to First Federal of tha South e

hereinater called the Mortgages, In the principal sum of One Hundred Twelve Thousand and 00/100_ o
($ 112,000.00) Dollars,

i

as evigenced by negotiable note of even date herewith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any renewals or
exlensions of same and any other indebtedness now or hereafier owed by Mortgagors or Morlgagee and compliance with ali the stipulations

heretnatter contained, the said PREMIERE HOMES, INC. - e

] {hereinafter called Mortgagors) do hereby grant, bargain, sell and convey unto the sald Mortgagee the following
described real estate situated In SHELBY County, State of Alabama viz,

LOT 1, ACCORDING TO THE SURVEY OF CAMBRIDGE POINTE, 2ND SECTOR AS RECORDED IN MAP BOOK
17, PAGE 99, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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together with sl rents and othar revenues therec! and alk rights, privieges, sasements, tenements, interests, improvements and appurienances
thereuntc belanging or in any wise apperiaining, Including any sfter-acquired titie and easements and all rights, title and interest now or
hereafter ownad, by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, stadm, slectric and
other heating, fighting, ventiiating, air conditioning. refrigerating and cooking apparatus, elevators, plumbing, sprnkfing, and other equipment
and focures attachad or appartaining to said premises, alt of which {hereinafier designated as the mortgagad property} shal be desmed realty

and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages, First Federal of the South
Rs suOORSROMS and assigne forever.

And for the purposs of hirther securing the payment of said indabtedness the Morigagors covenant and agrees as follows.

1. That they are lawiully selzed in fes snd possessed of sald mortgeged properly and have s good right io convey the same as
aforesaid, that they wil warant and forever defend the tithe against the lawful ciaims of sl persons whomsoever, and that said propecty is free

and ciear of all emerganciss, sesaments and resirictions not hersin specifically mentioned.

&

2. That they witt pay all taxen, sssesaments, or other lens taking priority over this mortigage when imposed legally upon said morigaged
property and should default be made in the payment of same, or any part thereof, sald Mortgages may pay the sama.

3. That they wil kesp the buidings on said premises continuously insured In such amounts, In such manner and in such companies as
may be satisfaciory to the Mortgagees against loss by fire and such other hazards as Morigagee may specily, with loss, f any, payable 10
said Mortigagee, and wil deposit with Morigages policies for such insurance and will pay pramiume thereof as the same becoma due
Mortgagors shall give immediats notice in writing to Mortgagee of any loss or damages to said premizes caussed by any casualty. H
Morigagors fall to keep said properly insured as above apecified, the Mortgagee may insure said property for its insurable valus against loas
by fire and other hazards for the baneft of the Mortigages. The proceseds of such insurance shall be paid by insurer to Mortgagee which is
hereby granted ful power to settle and compromisa claims under all policies and to demand, receive and receipl Jor aff sums becoming due
thereunder; sald proceeds, if collected, to be credited on the indebtedness secured by this morigage, lass cost of collecting same, or fo be
used in repaiing or reconstucting the premises as the Mortgagee may slect; all amounta so expscted by said Mortgagee for insurance or for
the payment of taxes, assessments or any other prior Nens shall become a debt due said Mongagee additional to ths indebtedness herain
described and at onos paysble without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shal
bear interest at the higheat legal rate from date of payment by said Morigages and at the election of the Mortgagee and without notice 1o
any peraon, the MortgkQes may daciare the entire indebiedness secured by this mortgaga due and payable and this morigage subject to
foraclosurs and sama may ba foreciosed as hersinafier provided.

4. To take good care of the mortgaged property above deacribed and not to commit or permit any wasis therson, and to keep the szme
repairad and at all times 1o maintein the same In as good condition as it now is, reasonable wear and tear alone expecied.

5 That no delay or fallure of the Mortgeges to exercise any option to declare the maturity of any debt secured by this morigage shail be
taken or deemad as a waiver of the right ic exercise such option or to daclare such forfeiture either &3 to part or present default on the par
of sald Morigagors, and that the procurement of insurance cor payment of taxes by the Morigages shall not be taken or deemed as & waiver
of the rnght to deciare the mahurity of tha Indebisdness hereby secured by reascon of the fallure of the Morigagors to procure such insurance
or to pay such taxes, it being agreed that no terms or conditions conteined in this mortgage can be walved, allered, or changsd except as
avidenced In writing signed by the Morigagors and by the Morgagee.

§. That they will well and truly pay and disecharge any indebtedness hereby secured as it shal become due and payable including the
note or notes above desorbed, any renewals or extansions thereof, and any other notes or obligations of Mortgagors 1o Mortgagee whather
now or hereafler incuimed.

7. That after any cdelault on the part of the Morigagors, thl Mortgagee shal, upan bill fled or other proper legal preceding being
commenced for ihe foreciosure of this morigage, be entitled aa a matter of sight to the appointment by any competent court or tribunal
without notice to any party, of a receiver of the rants, isaues and profts of sald premises, with power to lesse and control the said premises
and with such other powers as may be deemsd necessary. and that a reasonable attomey's fee shal, among other expenses and costs, be
fixed, sliowed and pald out of such rents, lssues and profits or out of the proceeds of the sale of said mortigages property.

B. That &l the covenants and agresments of the Mortgagor's herein contained ashal extend to and bind their heirs, executors.
adminisﬂtnm. auccoasors and assigns, and that such covenants and agresments and all options, rights, privileges and powers herein given,
granted or secured to tha Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Martgagee.

9. That the debt hereby secured shall at onca become due and paysble and this morigage subject to foreclosure as hersin provided at
the option of the holder hereof when and i any statemant of en is fled under the statutes of Alabama, relating to fens of mechanics and

materaimen, without regard to the form and contents of such sistement and without regard (o the sxisience or non-existence of the debt or
any pari thereof, or of the len on which such statement is based,
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10. This is a construction loan mortgage and the said $One Hundred Twelve Thousand_and 00/100

i being advanced to Morigagor by Mertgagee in accordance with a Loan Agreement between
Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything to 1he contrary contained in this morigaga of in the note secyured
hereby. or in any other instrument securing the loan svidenced by sald note, Mortgagee may at fts option daclare the entire indebledness
secured hereby, and all interest thereon and all advances made by Mortgagea hereunder, immadiately due and payable in the avent of B
breach by Mortgagor of any covenant contalned in this mortgage, the note secured hereby, or In said Loan Agrsement between Mortgagor
and Mortgagee, dated the date hereof, which said Loan Agreement is, by reference thereto. herein incorporated te the same edent and

effect as though said Loan Agreement were set forth herein in fult,

11. In addition 1o the said $ 112,000.00 principal amount with interest secured hereby. this mortgage shall also secure any and
all other and additional indebtedness now ar harsafter owing by Mongagor to Mortgagee. During the perlod of construclion of the
improvements contemplated 1o be constructed upon the Morgaged Property, this morigage covers and the undersigned, in gonsideration of
sald indebtedness, and to secure the prompt payment of the same, with the interesi thereon, and further to secure the perfﬂnnance of the
covenants, conditions and agreements set forth in this mortgage. and in said Loan Agreement. have bargained and sold and do hereby grani.
| bargain, sell, allen and convey unto Morigagee, ils successors and assigns, the following descriced addflional property. gituated or to be

situated on the real estale hersinabove described and morigaged:

All bullding materiats, equipment, fixtures and fittings of every kind or character now owned of hereafter acquired by the mortgagors for
the purpose of being used or useful in connection with the improvements located or to be located on the hereinabove described real estate.
. whether such malerials, equipment, fixtures and fitlings are aciually located on or adjaceni to said real eslale or not. and whethar in storage
.ot otherwise, wheresoever the same may be located. Persona! property herein conveyed and morigaged shafl include. but without limitation
i all lumber snd lumber products, bricks, building stones and building blocks, said and cement, roofing malenals. paint. doors, windows.
. hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and appliances. eleciricatl and gas
equipment and appliances, pipes and plping, omamental and decorative fixtures, and in general all building materials and equipment of every
kingd and character used or uselul in conneclion with said improvements.

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of

this morigage. whether one or more persons or a corporation. 4
1

|
|
: UPON CONDITION, HOWEVER. that if the Morgagors shall well and truly pay and discharge the indebtedness hereby securec as i
shail become due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be done according
1o the tenor and aflect hereof, than and in that event only this conveyance shall be and become null and void; bul should default be made In
the payment of the indebiedness hereby secured or any renewals or extensions ihereof or any parl thereof or should any interest thereon
remain unpaid at maturtty, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any ol
the provisions of this mortgage or shauld the interest of said Mortgagee in sald Property become endangered by reason of the enforcement
of any prior lien or encumbrance therson so as to endanger the deb! hereby secured. or should a petition 1o condemn any part af the
morigaged property be filed by any authority having power ol eminent domain, or should any law, either federal or slate, be passed imposing
or authorizing the imposition of a specific tax upen this morigage or the debt hereby secured, or permitling or authorizing the deduclion of
any such tax from the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the morgaged
premises shal be charged agalnst the owner of Lhis mortgage or should at any time of the stipulations contained tn this mortgage be
- declared Invalid or inoperative by any court ol competent jurisdiction or should the Mortgagors fail to do and perform any other acl or thing
' herein required or agreed to be done, then in any of sald events the whaole of the indebtedness hereby secured. or any parlion or pan of
same may nol as sald date have been paid, with Interesi thereon, shall at once become due and payable and this mortgage subject 1o
foraclosure at the option of the Morigagee. notice of the exercise of such option being hereby expressly waived: and the Mortgagee shall
have the right to enter upon and take possession cf the property hereby conveyed and afler or withoul taking such possession to sell the
same belore the County Court House door in _ SITELBY County, Alabama at public outcry for cash, after first giving
natice of the time, place and terms of such sale by publication cnce a week for three censecutive weeks prior 1o said sale in a newspaper of
general circulalion published in said Counly, and upon the payment of the purchase money the Mongagee, or owner of the debl and
morlgage. or auctioneer. shall axecuie to the purchaser for and In the name of the Mortgagors a good and sufficient deed 10 the property
soid: the Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising. selling and conveying. including a reasonable
altorney's lee; second. to the payment of any amounts that may have been expended or that may then be necessary to expend In paying
Insurance. laxes and other encumbrances, with interest thereon; third, to the paymeni in full of the principal indebtedness and inlerest
thereon. whelher the same shall or shall not have fulty matured at the date of sald sale, but no interest shall be collected beyond the date
of sale: and lourth. the balance, ¥ any. to be paid over to the said Moarigagors or to whomsoever then spprears of record to be the owner of
said propertly. The Moripagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

L b T

(N WITNESS WHEREQF, tha undersigned have hereunto set thelr hands and seals this the 25th day of June e .

1998
m‘; : o (SEAL)

PREMIERE HOMES, INC. JAMES D MASON President ' e

{SEAL}

- T
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THE STATE OF ALABAMA
JEFFERSON ‘ COUNTY } w
[, the undersigned, a Notery Public in and for sald Gounty, in said State, hereby Cerlify that
whose name signed to tha foregoing conveyancs
and who known to me, acknowladged befare me on this day 'that, being informed of the contents of the conveyance
executed the same voluntarity on the day the same bears date.
Given under my hand and officlal seal, this _ 25th  day of June . 1998

F_Jgfnry Public 1
B T O R T A A e e e = e

THE STATE OF ALABAMA }
85
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that N
whose name signed to the foregoing conveyance
and who known 1o me, acknowledged belore me on this day that, being Informed of the contents of the conveyance .
executed the same voluntarily on the day the same bears dale.
Given under my hand and official seal, this _ 25th  day of June . 1998
Notary Publc 3 et sienma
THE STATE OF ALABAMA }
84
JEFFERSON COUNTY
t, the yndersigned, Notary Public in and for sald Counly, in and Siate, hereby certity that _
_ JAMES D, MASON whose name as President of the e
PREMEIRE HOMES, INC, . a corporation, is signed to the foregoing conveyance. and who

is known to me, acknowledged before me on this day that. being informed of the contents of the conveyance, he, as such officer and with
full authority. exscuted the same voluntarly tor and as the act of said corporation.
Given under my hand and official seal, this _ 25th  day of Juns . 1998

Notary Pubke Alabama State Al Large
[/ My COMMISSION EXPIRES Aug 13, 2001

TO

MORTGAGE DEED

THE STATE OF ALABAMA |
JEFFERSON COUNTY } B
Office ol the Judge of Probate,
| hereby certify that the within mortgage was filed in this office for record on the __25th  day of Jung . 1998
al o'clock M, and duly record in Volume | of Mortgages, at page _ .

and examinad.

mgn of Probate
b
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