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Eéﬁmﬂéﬁﬂnn ' of the ioan or othver credit accommodation  specified and any future advances or fiture Obligstions, as defined berein, which may be

vanced or incurred, and other good and valusble consilemation, the receipt mnd jciency of which are here aickpowledged,  Mongagot
rinmms bargains. seils, assigns, conveys, and mongages 1 ME&L'— .mmfhm&mm__ .
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i e (“Lender™), its succeasors  and assigns, with power -of sale and right of enry and possession  all of Mongagor's presenl
and future cstate, right, tite and interest in and to the real property described in Schedule A which is atached o this Morigage and incomporaied
herein by this reference, together with all presemt and futare improvements and fixwres; all privileges, herediaments, and appurtenances;  all leases,
icenses amnd other agreements; all rents, iasucs and profits; all water, well, ditch, encrvoir and mineral rights and stocks pertaining o the real
propetty (cumulatively "Property”), until payment in full of ail Obligations secured hereby.

Moreover. in further considerstion, Mortgagor does, for Morgagor and Morgagor's heirs, represenmtives  and assigns, hereby expressly Wwarmam,
covenant, and agree with Lender, its successon and assigns a5 follows:
1. OBLIGATIONS. This Mongage shall sccure the payment and performance of all present and future indebtedness, liabilitics, obligations amxd
‘covenants of Borrower or Morngagor (cumulstively “Obligations™) 10 Lender pursuant to:

(a) this Morngage and the following promissory notes and other agreements:

INTENEST PRINCIPAL AMOURTY “PUNTINGT - MATCRITY —TSTOMER T TBAN T
. RATE._ | . CREDITAEMNY AGREEMENT DATE | DATE NUMBER |  NUMBER
VARIABLE 875,000,00 06/16/98 06/16/5%
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tb) ull other present or future writen agrecments with Lender which refer specifically to this Morigage (whether executed for the
different purposes than the foregoing) |
{c) any guaranty of obligations of other parties given 10 Lender now of hereaficr executed which refers to this Morigage,

(4y future wdvances, whether obligniory of optional, io the same extent as if made contemporaneously  with the cxecution of this Mongage, made
ar extended to or on behalf of Morgagor of Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by thia
Mongage shall continue until payment in full of all debt due under the line notwithsianding  the fact that from time to time (but before termunation
of the line) no balance may be outsanding. Atno time shall the lien of this Mongage, not including sums advanced to protect the sccunty of s
Mortgage. exceed 5 _75,000,00 .and
(e} all amendments, exlensions, renewals, modifications, repiacements OT substitutions o any of the foregoing.

1. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represcnts, warranis and covenants to Lender thal:

iz} Mortgagor has fee simple marketable tide to the Property and shall maintain the Property free of all liens. security intzrests, cncumbrances

and claims except for this Morigage and those described  in Schedule B which is attached 10 this Mortgage and incorporuted herein by relcrence,
which Morigagor agrees o pay i perform in a imely manner;

(by Morgagor is in compliance in il respecis  with all applicable federal, state and local laws and regulstions, including. without fimimtion, those
relating to "Hazardous Materials®, as defined herein, and other envitonmental maners  (the *Environmental Laws™), and neither the federal
govemment nor the sate where the Property is located nor any other govermnmental of quasi governmental entity has filed a lien on the Propeny.
not arc there any governmenial, judicial or sdministrative  actions with respect 10 environmental maners pending, or w the best of the Mongagor's
knowledge, threatened, which involve the Property. Neither Morngagor nor, 0 the best of Morigagor's knowlcdge, has any other party used,
gencrated, rcleased, discharged, stored, or disposed of any Hazardous Materials, in connection with e Property or transponied  any Hazardous
Matcrials to or from the Property. Morigagor shall ot commit or permit such actions 1o be wken in the future. The term ~Hrzardous Maicrials®
chall mean any substance, malerial, or wastc which is of becomes | regulated by any governmental  authonty including, but not limited w: (1)
petroleum; (i) friable of nonfrinbie atbestos; (i) polychlorinated biphenyls; (iv) those substances, materials or wasies designated s 2
~hazandous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant (o Section 307 of the Clean Water Act or any
amendments or replacements (0 these Hantes, (v) thosc substances, maienals of Wasics defined as 3 "hazardous wasic® pursuam o Section
1004 of the Resource Conservation and Recovery Actor any amendments  of replacements 10 that statute: and (vi)those substances, maicrinls o
wastes defined as a "hazardous substance™ pursuant 1o Section 101 of the Comprehensive Environmental Responsc. Compensation and Liability
Act, or any amendments of replacements 10 that statute or any other similar statwe or federa] statute, fule, regulstion or ordinance pow or heresfuer
s cffect. Morigagor shall not loase or permit the sublcase of the Property to a tcnant of subtenant whose operations may result in contaminalwon

of the, Property with Hazardous Materials or toxic substances,

) Al spplicable laws and regulations including, withow limitation, the Americans with Disabilities Act, 42 US.C. 12101 ¢t seq. (and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Property by vire of any federal, state or
municipal suthonty with jurisdiction over the Property, presently are and chall be observed and complied with in all materiad respects, and all
rights, licenses, permits, amd certificates  of occupancy  {including but not limited to zoning variances, special exceptions for nonconforming  wscs,
and final inspection approvals}, whether temporary of permanent, which are material to the use and occupancy of the Property, presently afre and
shall be obmined, preserved and, whete NOCESAATY. renewed;

(d) Mongsgor has the right and is duly suthorized t execute and perform its Obligations under this Mongsge and these actions do hol und shall
not conflict with the provisions of any stafute, regulation, ordinance, rule of law, coptract or other agreement which may be binding on Morgagor
at any (tme;
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(¢) No action or proceeding is of shall be pending or threatened which might materially affect the Propeny; and

(N Mongagor has not violated and shall not violate any siatute, regulation, erdinance, rle of law, contract or other agreement (including, but not
limitfdmm. those governing Hazardous Materials) which might materially affect the Propenty or Lender's rights or interest in the Property pursant
to this Morngage.

|

. 3. PRIOR MORTGAGES. Mohgagor represents and wamanis that there are no prior mortgages or deeds of trust affecting any part of the Property

| except as set forth on Schedule B attached to this Mongage which Mortgagor agrees 10 pay and perform in & imely manner. Ifthere are any prior
. morigages or deeds of tum then Mongagor agrees to pay all amounts owed, and perform all obligations required, under such morigages of deeds

of trust and the indebtedness secured thereby and further agrees that a default under wny prior morgage or deed of trust shall be a defavlt under
l!}is Mur&ig:gc and shall entitie Lender to nll rights and remedies conmined herein or in the Obligations to which Lender would be entitied in the cvent
of any other default.

4. TRANSFERS OF THE PROPERTY DR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale. conveyance,
jease. contract fordeed or cansfer to any person of sll or any pant of the real property described in Schedule A, or any iterest theremn, or of sl or any
peneficial interest in Borrower or Mongagor (if Borrower or Mortgagor is not & nawra! person or persons but ts a corpersvon, limied Jubihty
company, partnership. trust, or other legal entity), Lender may, at its option, declare the oustanding pnncipal balance of te Obligaons plus
accrued interest thereon imumediately due and payable. AtLender’s request, Mongagor or Barrower, as the cise may be. shall furnish a complew
statement setting forth all of its stockholders, members or parners, as appropniate, and the extent of their respective ownership intenesis.

§. ASSIGNMENT OF RENTS. Mongager absolutely assigns @ Lender all present and future rents, royalties, income and profits which anse from the
use or occupancy of all or any portion of the Property. Until Morigagor is in default under this Morigage or any of the Obligations. Mongagor shal)

have a license to collect and receive the rents, royalties. income and profits. Upon any default under this mortgage or any of the Obligatons, Lender
may terminate Mortgagor's license without notice and may thereafter proceed to collect the rents, royalties. income, and profits with or without the
appowntment  of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first o pay all eapenses  of
collection, then to the payment of all costs of operstion and maintenance of the Property, and then to the payment of the Obliganons sccured by this
Morigage in the order determined by Lender in its sole discretion.

§. CONSTRUCTION MORTGAGE. [ 2 Ifchecked, this Morgage is a construction mortgage that secures an Obligation incurmed for the acguisition
cost of the land and/or the construction of an improvement on land, and it will be subject io the terms of a comsiruction loan agreement between
Morigagor and Lender. Any materials, equipment or supplies used orintended for use in the construction, development ar operation of the Propeny,
whether stored on or off the Property, shall also be subject to the lien of this Mongage. Mortgagor shall obtain Lender's approval of all plans and
specifications, and ne changes (o the plans and specifications or the nature of the construction project shall be permitted without the prior writzn
approval of Lender,

7. LEASES AND OTHER AGREEMENTS. Morgagor shall not take or fail to take any action which may cause or permit the termination or ihe
withholding of any payment in connection with any Leasc pertaining to the Property. In addition, Mortgagor, without Lender’s prior written consent,
shall not: (2} collect any monies payable under any Lease more than one month in advance; (b) modify any Lease; {(c) assign or allow a hien, secunty
interest or other encumbrance fo be placed upon Mongagor's rights, title and interest inand to any Lease or the amounts payabie thereunder, of {d)
terminate  or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto, If Mongagor receives af
any time any written communication asserting & default by Mongagor under an Least or purporting to terminste  or cance] any Lease, Mongagor
shall prompily forward a copy of such communication (and any subscquent communications relating thertto) W Lender. Allsuch Lesses and the
amounts due to Mongagor thereunder are hereby assigned to Lender as additiokal secyrity for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mongagor to notify any thurd pary
(including, but not limited to, lessees, licenseos, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation
owing to Mongagor with respect to the Property (cumulatively “Indebteiness™) whether or not a default exists under this Morigage. Morgagur shatl
diligently callect the Indebiedness owing to Mernigagor from these third partics until the giving of such nobfication. In the event that Mongagor
possesses  Of recsives possession of any instruments or other remimances with respect to the Indebtediess following the giving of such notifcanon or
if the instruments or other remiflances constilute the prepayment of any Indebibdness or the payment of any insursnce or condemnation procecos,
Mortgagor shall hold such instruments =nd other remiitances in trust for Lender apart from its other propery, cndorse the instruments and other
remittances  to Lender, and immediately provide Lemder with possession  of the instruments and other remitances. Lender shall be entiled. but mot
required, to collect (by legal proceedings or otherwise), exiend the tme for payment, compromise, exchange or reicasc any obligor or collaterat, or
otherwise settle any of the Indebiedness  whether or not an Event of Default cxists under this Mongage. Lender shall not be hable to Mongegor for
any action, error, mismke, omission or delay perwining o the actions described in this paragraph or any damages resujting  therefrom.
Notwithstanding the foregoing. nothing herein shall cause Lender 1o be deemed & mortgagee in possession.

§. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall wke all actions and make any repairs needed (o manin the Property n good
condition. Mongagor shall not commit or permit any waste to be committed with respect 1o the Property. Morigagor shall use the Property solely 1n
complinnce  with applicable Iaw and insurance policies. Mongagor shall not make any ahemstions, additons of improvements to the Property withoul
lLender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made [0 the Property shall be subject 1o
the benchicial interest belonging to Lender, shall not be removed without Lender's prior writicn consent, and shall be made at Mongagor's sole
CXPENL,

10. LOSS OR DAMAGE. Mortgagor shall besr the entire risk of any loss, theft, destruction or damage {cumulatively "Loss or Damage™} 10 (be
Property or any portion thereof from any cause whatsoever. Inthe event of any, Loss or Darmage, Mongagor shall, st the option of Lender, repaiy Lhe
affected Property (o its previous condition o7 pay or causc w be paid to Lender dic decrease in the fair market value of the affected Propenty.

11. INSURANCE. The Property will be kept insured for its full insurable value aguinst all Joss or damage caused by flood, earthguake, tomado and
fire, theft or other casualty to the eatent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the nght of Lender tw decline the
insurance offered by Mortgagor for reasonable cause befors credit is extended. The insurence  policies shall require the tnsumnce company o
provide Lender with at least . & days' written notice before such policies are altered or cancelied inany manncr. The insurance polies shall
name Lender us & loss payec and provide that no sct or omission of Mortgagor or any other person shall alfect the right of Lender to be paud the
insurance proceeds pertaining to the loss or damage of the Property. In the event Mongagor fails to scquire or maintin insurance, lender {aficy
providing notice as may be required by law) may in its discretion procufe Appropriate INsUMANCe COVEMIEE ULpon the Property and the insurarce cust
shall be an advance paysble and bearing interest as described in Paragraph 22 and secured hereby. Mortgagor shall furmnish Lender with evidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Morigagor in making and sertling clmims under insuranke poliics,
cancelling any policy or endorsing Morigagor's name on any draft or pegotiable instrument drawn by any insurer. Alisuch insurance polkies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Mortgagor shall immediaely give
Lemder written natice and Lender is authorized to make proof of loss. Each insurance company is dirccied to make payments  directly 1o Lender
nstcad of to Lender and Morgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse onder of the duc dates thereof,

12. ZONING AND PRIVATE COVENANTS. Morgagoer shall not initiate or consent [0 any change in the zoning provisions of priviie covcnani
affecting the use of the Property without Lender's prior written consent. If Mortgagor's use of the Property 15 or becomes a nonconforming use under
any zoning provision. Mortgagor shall pot causs or permit such use to be discontinued or abandoned without the prior written consent of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes @ the zoning provisions or private covenanty affecung the

Property.

13, CONDEMNATION. Mongagor shall immediately provide Lender with writien notice of any actual or threstened copdempation  of enunent

domain procesding pertaining to the Property, Allmonies payable 0 Mortgager from such condemnation or taking arc hereby assigned to Lender
and shall be applied first to the payment of Lender's anomneys’ fees, legal expenses and other costs (including appraisal fees) in connechion wath the
coxlemnation  or eminent domain proceedings and then, ut the option of Lender, 1o the payment of the Obligations or the restoration or reparr of the

Property .

" 14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGALA.CTIDNS. Mongagor shall immediately provide Lender with wniten netikce of any

actual or threatensd action. suit, or other procesding affecting the Property. Mortgagor hereby appoints Lender as its attorney-in-fact 1o commence,

| \ntervene in, and defend such Rctions, suits, or other legal proceedings and to compromise or scitic any clmim or controversy permining therets.

Lender shall not be liable 10 Mongagor for any action, error, mistake, omission or delay persining w the actions descibed o this paragraph  or any
demages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions descnbed in this paragrph in its own name.

if. INDEMNIFICATION. Lender shall not assume or be responsibie  for the performance of any of Mongagor's obligations with respect (o the
Pruperty under sny circumsmnces, Mongagor shall immediately provide Lender with written notice of and indemnify and hold Lender s ats
shareholders, direclors, officers, employees and agents harmiess from all claims, damages, liabilities (including amomneys' fees and legal capenses),
causes of,action. wetions, suits and other legal proceedings {cumulatively “Claims”) pertaining to the Property (including, but nos limited to. those

. involving Hezardous Materials). Mongagor, upon the request of Lender, shall hire legal counsel o defend Lender from such Claims, and puy the

atormeys’ fees, legal expenses and other costs incumred In conncction therewith. In the altermative, Lender shall be entided to empioy 1s own legal
counsel 1o defend such Claims at Morgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive the iermination,
release or foreclosure of this Morgage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay sl taxes and assessments  relating to the Property when due and immedeiclty provide
Lender evidence of payment of same. Upon the request of Lercler, Mongagor shall deposit with Lender cach month one-twelfth (1/12) of the
estimated  annusl insurance premium, taxes and assessments  periaining 10 the Property. So jong as there is no default, these smounts shali be
applied 10 the payment of xes, assesaments and insurance as required on the Pruperty. Inthe cvent of default, Lender shall have the nght, af (LE}
svle option, (o apply the funds %0 held to pay any taxes or agrinst the Obligations. Any funds applicd may, af Lender's option, be applied in reverse
prder of the due date thereof.
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17. INSPECTION OF FROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents 10 examine and inspect the
Pioperty and examine. inspect and make copies of Morgagor's books and recorls peraining 1o the Property from time 10 time. Morgegor shall
provide any assisiance required by Lender for these purposes. Allof the signatures and information coptained in Morigagor's books and records
shull be geouine, true, accurate and complete  in all respects. Morigagor shall note the existence of Lender's bencficial interest n its books and

vords pertining to the Propenty. Additonally, Mortgagor shall report, in a form satisfactory to Lender, such informadon as Lender may request

garding Mongagor's financial condition or the Property. The information shall be for such periods, shali reflect Mortgagor's records at such Hme,
ntut shall be rendered with such frequency as Lender may designate. Al information fumished by Mongagor to Lender shall be true, accurate and
complete in all respects, and signed by Morigagor if Lender requests.

1. ESTOPPEL CRRTIFICATES. Within ten {10) days aficr any request by Lender, Morigagor shall deliver 1o Lendet, or any intended transferee  of
Linder's rights with respect (o the Obligations, 3 signed and acknowledged statement specifying: (a) the outsanding balance on the Obligations,
ald (b} whether Mortgagor possesses Eny claims, defenses, sct-offs or countercluims with respect to the Obligations anxd, if 50, the nature of such
claims. defenscs, sct-offs or counterclaims, Mortgagor will be conclusively bound by any represenuation  that Lender may make 1o the intended

iansferee with respect v these matters in the event that Mongagor fails to provide the requested statement in 2 imely manner,

1h. EVENTS OF DEFAULT. An Event of Default will accur under this Mortgage in the event that Mongsgor, Rorrower or any guarantor of the
{Ibligation;

(a) fails to pay any Obligation o Lender when due;

{b) fails to perform any Obligation of breaches &ny warranty or covenant o Lender contained ip this Mongage or any other present or fuure

agreement.
{c} destroys, loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, of condemnation,
| {d) seeks to revoke, terminate or otherwise limit its lisbility under any guaranty to Lender or any individual guarantor dies; )

' (e) dies, becomes legally incompetent, is dissolved or werminated. becomes insolvent, makes an assignment for the benefit of creditors, fails 10
. pay debts as they becotne dus, fies a petiion under the federal bankruptcy laws, has sn involuntary petiion in bankrupicy filed 1n which
. Morngagor, Borrower or any gusramos is namead, or hag property miken urkler any writ or prosess of court;

(N aYlows goods to be used. transported or slored on the Property, the possession, tranaportation, or use of which, is Wegal,

| (@) sllows any party other than Morntgrgor or Borrower 1o azsume of urkleriake any Obligation without the written consent of Lender; or

' {n} causes Lender w deem itself insecure due to n significant decline in the valuc of the Property; or if Lender, in gnod Faith. believes for any
| reason thal the prospect of paymemt or performance is impaired.

_ RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage, Lender shall be entitled to
ercise one of more of the following remedies without notice or demand (except as required by law):
ta} 1w declare the Obligations immediately due and payable in full, such acceleration 0 be sutomatic and immediate if the Event of Defaull 13 &
filing under the Bankrupicy Code,
(b} 1o collect the outstanding Obligations with or without resorting to judicial process;
(¢} 1o require Morgagor to deliver and make available 1 Lender any personal property of Chattels constituting the Property at a place
reasonably convenient o Morigagor and Lender,
' {d) o emter upon and ke possession of the Property without applying for or obtaining the appointment of a receiver and, a Lender's opuon, to
. appoint a receiver without bond, without first bringing suit on the Obliganons and without otherwise meeting any smtutory conditions regarding
receivers, it being intended that Lender shall have this conlractual right 10 appoint a receiver;
| {e) to employ a managing agent of the Property and let the same, in the pame of Lender of in the name of Mongagor, receive the renis
' Eﬁ“m‘ issues and profitt of the Property and apply the same, after payment of all necessary charges and expenscs. on accousnt of the
ligations; F
() 1w pay any sums in any form or manner deemed expedient by Lender b protect the security of tas Mortgage of o cure any default other
: than payment of interest of principal on the Obligations,
i (£} to foreclose this Morgage under the power of sale and in accordance with the requircments of law or by judicial action, st Lender’s election,
: (h) 10 set-off Mongagor's Obligations sgainst any amounts owed Mortgagor by Lender including, but not limited to. monies, instruments,  and
| deposit nccounts maintained with Lender or any currently existing or future affiliate of Lender, and
(i) to cxercise all other rights available o Lender under any other written agreement or applicable law.

S . S 1
ol —

1f Morigagor is in default under this Mortgage, this Morigage shall be subject to foreclosure at Lender's option. Naotice of the exeruise of such option
s cxpressly waived by Morigagor, and Lender shall have the right to enter upon and take possession of the Property, and afier, or without taking
‘possession  of the property, 0 sell the Property at the front or main door of the courthouse of the county where the Property is located. at public

outcry for cagh, after first giving notice of the description of the property 0 be sold and the ime, place. and terms of such sale by publicauon once a
week for three consecutive weeks prior to the sale in & newspaper published in the county or countics in which the property to be sold 1 located.
Morigagor waives any requirement that the Property bc sold in separate Iracls and agrees that Lender may sell the Property en maise regardiess of
the number of parcels conveyed by this Morngage. The power of sale gmnted to Lender is 1 continuing power of salc and shall not he fully caercised
antil wll of the Property not previously sold i3 soid or all of the Obligations are satisfied in full. Upon the payment of e purchase price, Lender or the
asctioncer  conducting the sale is authorized to exccule a doed M0 the property in Mortgagor's name  and deliver the decd to the purchaser st the
forcciusure sale, Lender, its successors. Rssigns, Sgents Of Mtorneys WY bid alf or any part of the debt owed and become the purchaser of the
property at any sale hereunder.

The proceads from the sale of the Pruperty shall be applied as follows: first. to the expense of advertising, preparing, seliing, and conveying the
Property for sale, including reasonable  attorney fees incurred by Lender in the foreclosure action or any injunction proceeding, bankrupy. appcal. or
other proceeding challenging the right of Lender to foreclose this mongage oOr sell any of the property; second, 10 the payment of any smount
expended or that may be necessary (o expend (o pay iNsurance, 1AXes, ASSCSSMENLs, and other licns and morngages; third, in full or partial payment
of the Ohligations in such order az Lender may elect: and fourth, the balance, if any, td be paid in accordance with the requirements of law,

31. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered # financing statement and a finture
filing pursuant w the provisions of the Uniform Commerciat Code (as adopied by the state where the Property is located) covering fiawres, chaitels,
and articles of personsl property how owned of hereafter attached (o or 1o be used in conmection with the Property together with any and all
replacements  thereof and sdditions thereto (the “Chatiels™), and Morngagor hercby grants Lender a secunty interest in such Chatiels, The deblor
the Mortgagor described above, The secured party is the Lender described above. Upon demand, Mongager shall make, exccule mn deliver such
secunty agreemcnts (as such term i defined in said Uniform Commercial Code) as Lender at any time may deem necessary O proper of rEQuiTe 10
gram to Lender a perfected security intorest in the Chatels, and upon Morngagor's feilure to do 0, Lender i3 suthorized to sign any such agrecment

as the agemt of Mongagor. Morigagor hereby authorizes Lender to Ale financing statements (as such wrm is defined in waid Uniform Commercul

Code) with respect 1o the Chattels, st any tme, without the signature of Mongagor. Mongagor wiil however, at any time upon request of Lender,
sign such financing SiRlements. Mortgagor will pay all filing fees for the filing of such financing statements and for the refiling thereof ai the umes
required, in the opinion of Lender, by said Uniform Commercial Code. I the lien of this Morigage is subject to any security agreement CcOvering the
Chatiels, then in the event of any default under this Mortgage, all the right, title and interest of Mortgagor it and to any and all of the Chattels 15
hereby assigned 1o Lender, 1ogether with the benefit of any deposits or paymenis now of hereafier made thereof by Mortgagor or the predecessors  of
successors in title of Mongagor in the Property.

77. REAMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds {including atorneys’ fees and legal
expenses) (o perform Rny &t required to be taken by Morgagor or 1o exercise any right or remedy of Lender under this Mongage. Upon demand,
Morngagor shall immediately reimburse Lender for all such amounts expended by Lender together with inicrest thereon st the lower of the highest
cate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement.  These sums shall be
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligatons are paxd afier the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, st its sole option., permit Morgagor to pay Rny pan of the
Obligations wfier the beginning of publication of notice of sale. as herein provided, then, Morgagor shall pay on demand all expenses  incurred by the
Lender in connection with said publication, including reasonable atiorneys’ fees, and this Mortgage shall be security for all such expenses and fecs.

33. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morigagor may be applied against the amounts paid by Lender
{including ettorneys’ fees and legal expenses) in connection with the exercise of its nghts or remedies described in this Morigage and then to the
payment of the remaining Obligatons in whatever order Lender chooses.

. 24. POWER OF ATTORNEY. Morigagor herchy appoinis Lender as itsl aomecy-in-fact to endorse Mongagor's name on all instruments and other
. documents peraining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform ANy BCUAD OT £Xecute ANy

document required w be taken or executed by Mortgagor under this Mortgage, Lender's performance of wch action or execulion of such
documents shall not relieve Mortgagor from any Obligation or cure any default uncier this Morigage. All powers of attornecy described n this
Morigage are coupled with an interest and are irrevocable.

2% SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, securily interest of encumbrane
discharged with funds advanced by Lender regardless of whether these diens, security intcrests of other encumbrances have heen released of record.

26, COLLECTIONCOSTS, lfthe original amount of the Obligations exceed $300, and if Lender hires an anomey who is not is slaned employee 10
coliect any amount duc under the Obligations o1 enforce any right or remedy of Lender under this Mortgage, Mongagor agrees (0 pay Eender’s
reasanable cxpenses and collection codts, including rexsonable attorneys’ fees not exceeding 13% of the unpaid debt after default.

. 37. PARTIALRELEASE. Lender may release its interest in & portion of the Property by executing and recording onc of mOrc partial rcleases  withowt

affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed (o obligate Lender w0 relcase any of its intcrest 10 the
Property{except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Mortgagor 1s in defaull under
this Mongage.

15. MODIFICATIONAND WAIVER. The modification  or waiver of any of Morigagor's Obligations or Lender’s rights under this Morigage must be
contained in a writing signed by Lender. lLender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to excicise any of is nighis
or accepl payments from Morgagor or anyond other than Mongagor without causing & waiver of those Obligations or righls. A waiver on onc
sccasion shall not constitute a ‘Wwaiver on any other occasion. Mortgagor's Obligatons under this Morigage shall fiot be affectsd if Lender mmends,
compromises, exchanges, fails W exercise, impairs or reieases any of the Obligations belonging to any Mongagor, Borrower or third party or any of
is rights against any Morgagor, Bormrower or third party or any of the Property. Lencer's failure to ingist upon strict performance of mny of the
Obligations shall not be deemed 1 waiver, and Lender shall have the nght at any time thereafter (o insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS, This Mortgage shall be binding upon and inure 10 the benefit of Morigagor and Lender and their respective
successory, Rsigna, trustees, receivers, administrators, personal representatives, legaes and devisees.

30. NOTICES. Exccpt as otherwisc required by law, any notice or other communication 1o be provided under this Morgage shall be in writing and
' sent 1o the parties &t the addresses described in this Morgage or such other address ns the parties may designate in writing from time 1 me.  Any
| such notice so given and semt Ry first class mail, postage prepaid, shall be deemed given the eadlier of three {3} days after such notice is sent or when

| received by the persan to whom such notice is being given.

i.‘!l. SEVERABILITY. Whenever possible, each provision of this Morigage shall be interpreted 0 as o be effective and valid under applicable st
| law. if any provision of this Morgage violates the law or 13 unenforceable, the rest of the Mortgage shall remain valid.

. 32. APPLICABLE LAW. This Morigage shall be governed by the laws of the swie where the Property is located. Uniess applicable law provides
| otherwise, Mortigagor Consents (o the jurisdiction of any court sclecied by Lender. in its sole discretion, located in that siate.

| 33. MISCELLANEOUS. Mongagor and Lender sgree that time is of the essence. Morigagor waives prescntment, demand  for payment, potice f
dishonor and protest except a3 required by law. Alleferences to Mortgsgor in this Mortgage shall include all persons signing below. [l there 15 more
than one Morngagor, their Qbligations thafl be joint and severn). This Mortgage represcnts the complete inegrated undersmnding  berween Mortgagor

and Lender pertaining to the terms and conditions hereof.

14. SATISFACTION. Upon the payment of all of the Obligations, including all furerc advances and all sums sdvanced by Lender pursuant to this
Morngage, this Mortgage shall be void and Lender will maml or deliver to Mortgagor & written satisfacion in recordsble form. Until such tme, this

Mortgage shall remain in full force and effect.

If chis Morigage secures an open end or revolving line of credit which provides for future advances, satisfiction of the Cbligauons  shall not ocdur wnul
there is no outstanding indebtedness under any of the Obligations secured by this Morigage and no commitment  OF sgreement by Lender ta make
gdvances or otherwise give valug under any agreemwent evidencing the Obligations, Upon written request [0 aatisfy this Mongage signed by
Morigagor and all other persons who have a nght to require Lender w0 extend value, and provided there is no outstanding Obligation that e,
Lender will cause this Mongage W be satisfied in accordance wilh law. After the written request for satisfaction, neither Mongagor nor any mher

person shall have any nght to request of demand that Lendder extend value under this Morigage or any ather agrecments 8s Lender shall be released
from 4l commitments to exiend value thercunder.  Until the request o satisfy this Morgage is duly signed and delivered w Leander, this Mongage

shatl continue in full force and effect.

Morgagor shall pay any costs of recordation of the satisfaction.

15, JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANYCIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

. 36. ADDITIONAL TERMS.

-

Mortgagor acknowledges that Morigagor has read. understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receipt of

&n eaact copy of it.

Dated this .16th ____ day of _JURS, 1988 . ...

MORTGAGOR:OLD SQUTH BU ERS, INC. BUILDERS, INC.

PRESIDENT
MORTGAGOR:
‘ R e __ ; o el _ _ _
MORTGAGOR: MORTGAGOR:
i
| e e e
|
|
}rUETG&GﬂR: MORTGAGOR.
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State of Alsbama )

County of ) :
l.mmw.uumrﬂthmmwcm.iuum.wmﬁfym:

whose pame(s) is/are sigaed 10 twe foregoing conveyance and who isfare kmown to me, acknowledged before me on this day
m,mmaum&uwm,mwm exacuted the same voluntarily on the day the same bears
dale. |

| Given under my hand and official seal this day of 19

| (Notarial Seal)
State of Alabama | )

County of : )
I.ﬂiﬁundﬂl’ﬁmd,lﬂmhbli:inmdfmuidmw.hluidSma.herebyurdfym -

0
"
n
*
u

Notary Publ I

whose name{s) is/are signed to the foregoing conveyance and who is/are kmown 10 me, acknowledged before me on this day
that, being informed of the comtents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

[14]

"

v g!

el

»

-

(1]

date. &

Given under my hand and official seal this day of A9 .
{(Notarial Seal)

Notary Public

n and for said County, in said State, hereby certify that MmeL

" |
. = is/fare signed o the foregoing couyeyance, and who is/are
known (0 me., AKROWSGES hofore me on this day that, being informed of the contents of the comveyance, they/he/she, as
such J N\ ) 4 i executed the same volustarily for and as the 2c1 of sad

i e - lﬁﬂ
= 'M‘ AT %
Given under my hand #hd official scal this . f&
(Notarial Seal) :
N Public
State of Alabama ) ?:’Jﬂﬁ.;

County of )
i.theundcﬂi;md;llﬂmryl’ublic'nandfuruid{:my,huidm.hmbycmi@mu

whose name(s) as
of B
. is/are signed o the foregoing conveyance, and who ws/are
known to me, ackmowledged before me on this day that, being informed of the condents of the comveyance, they/heishe, s

such and with full suthority, executed the same voluntarily for and as the act of said
Given under my hand and official scal this day of 19 |
Notary Public
SCHEDULE A
The following described rel propssty located in the County of SHELEY Sum of Alpbama

LOT 38, ACCORDING TO TAR SURVEY OF CHEAMDALAR TOWNHOMES, FIRST ADDITION, A8 RECORDED

TH1S DOCUMENT WAS PREPARED BY: PIMMACLE BAMK
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