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0 consideration  of the loan or other credit accommodation “specified and any future advances or future Obligations, as defined hetein, which Dy be

wvanced of incurred, and other good and valuable consideration. the receipt and sufficiency of which are here knowledged, Mongegor
g:ﬁrr;riud bargins, sells, assigns, conveys, and morngages 1 mmmm Ihﬁlbﬁl Y. "
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e . — {"Lender™, its successors and assigns, with power -of sale and nght of entry and possession il of Mongagor's present
nd future estate, right, title and interest in and to the real propesty described in Schedule A which is attached to this Morngage and incorporated
Ihcrein by this reference, together with all present and future improvements and fixtures; sl privileges. hereditaments, &nd sppurienances. all lenses,
licenses and other sgreements; all rents, issics and profits, all water, well, diich, reservoir and mineral rights and stocks pertaining to the real
property {cumulatively "Property”}, untl] payment in full of all Obligations secured hereby.

Moreover. in Purther consideration, Mortgsgor does, for Morigagor and Morgagor's heits, representatives  and assighs, hereby expressly Wwarmant,
covenant, and agree with Lender, i3 successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and futr indebtedness, limbilities, obligations and
covenants of Borrower or Morgagor {cumulatively "Obligatons™) to Lender pursuant to:
ta) this Morgage and the following prowissory notes and other agreements:

... RATE 4 _CREDIY LIMIT AGREEMENT DATE DATE NUMBER _ . NUMBER
EV&RILBLE $65,000.00 06/16/98 06/16/99

t |

o T—— -

(b} all other present or future wrilten agrecments with Lender which refer specifically o this Mortgage {whetber executed for the same or
differet purposes (han the :

(c) any guamnty of obligations of other parties given to Lender now or bereafier executed which refers to this Morigage;

(d) futare advances, whether obligatory or optional, to the same extent BS if made contemporaneously  with the execution of this Mortgage, made
or extended 0 or on behalf of Mongagor of Bormower. Morgagor agrees that if one of the Obligations is » line of credit, the lien created by this
Mortgage shall continue until payment iny full of all debt due under the line notwithstanding the fact that from time 1o time (but before termination
of the line) no balance may be outsmnding. Atno time shall the lien of this Mortgage, not including sums advanced 1o protect tha secunty of tus
Morigage, exceed $ £9,000.00 ... and

(&) all amendments, cxXiensions, repewals, modifications, replacemenis ot substitutions 10 any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warrants and covenants 10 lender that:

() Mongagor has fee simple marketable titie w0 the Property and shall maintain the Property free of all liens, secunty interests, encumbrances
andd claims except for this Mongage and those described in Schedule B which is atached 1o this Mongage and incorporaied herein by reference,
which Morigagor agrees to pay and perform in 4 timely manner,

(h) Mortgagor is in compliance in all respects  with afl applicable federal, state and local laws and regulations, including, without limiation, those
relating to “Hazandous Materials”, ns defined herein, and other environmental maters (the “Environmental Laws™), and neither the federal
government nor the state where the Property is located por any other govermnmental or quasi governmental entity has filed a lien on the Property,
nor are there any governmental, judicial or sdministrative  actions with respect to environmental matiers pending, or to the best of the Morigagor s
knowiedge, threatened, which involve the Property. Neither Mortgagor nor, 1o the best of Morgagor's knowledge, bas mny other party used,
generaicd, released, discharged, stored, or disposed of any Hazardous Mauerials, in connection with the Property of transported any Hazardous
Matcrials 1o or from the Property. Mortgagor shall not commil of permit such actions to be taken in the fumre. The term "Hazardous Matenals®
shall mean sny substance, mateHal, of wase which is or becomes | regulated by any govemmental suthority including, but not limited 10 (1)
petraleum; (i) fnable of nonfriable asbestos: {(jii} polychlorinated biphenyls, (iv) those substances, matenals or wastes designated 25 3
“hazardous substance” pursuant to Secton 31l of e Clean Waier Act of listed pursuant to Section W07 of the Clean Water Act or any
amendments  of replacements  to these siatutes; (v) thoae substances, materials or wastes defined as & *hazurdous waste” purmuanl Lo Section
1004 of the Resource Conservation and Recovery Actor any amendments  or replacements  to that statute; and (vi)those substances, materals or
wastes defined as & "hazardous subsance” pursuant to Section 101 of the Comprehensive Environmenm! Response, Compensation and Liabulity
Act, oy any amendments or replacements 10 that statutc ©Of any other similar state or federal stamite, rule, regulation ot ordinance now or hereafter
in effect. Mortgagor shall not lease or permit the sublease of the Property to & tenant or subtenant whose operations may resull in CONLMENALION
of the Property. with Hazardous Materials or toxic subsiances;

(c) A\ applicable laws and regulations including, without hmitation, the Americans with Disabilities Act, 42 U.S5.C. 12101 et wq. {and all
regulations  promulgated thereunder) and all zoning and building laws and regulations relating lo the Property by virtse of any fedcral, state or
muhicipal authority with jurisdiction over the Property, ptesently are nd shall be observed and complied with in all material respects, and ull
rights, licenses, permits, and cortificates of cccupancy (including but not limited to zoning vAriances, specinl exceptions for nonconforming  uscs,
and final ingpection approvais), whether temporary or permanent, which are matcrial to the use and occupancy of the Property, presently  sre and
shall be obtsined, preservad and, where necessary, renewed,

(1) Mongagor has the right and s duly suthorized to execuls and perform its Obligations under this Morigage and these actions do not and shall
not conflict with the provisions of any statute, regulation, ondinance, rule of law, contrict of other agreement which may be binding on Mongagor
al any ume;
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' (¢} Ne sction or proceeding is or shall be pending or threatened which might materially affect the Property; and
-:_f} lMurlguur has fot violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement  {including. but nat
limited h:u‘ those governing Hazardous Materials) which might materially affect the Property ot Lender's rights or inierest in the Property pursaant
to this Morigage.

3. PRIOR MORTGAGES. Moftgagor represents and warrents that there are no priot mortgeges or deeds of trust affecung any pan of the Property
cxcept as set forth on Schedwle B atached to this Morgage which Mongager agrees to pay and perform in a umecly manncr. If there are any prior
martgages of deeds of trust then Morngagor agrees 10 pay all ameunis owed, and perfarm all obligations required, wunder such mongages or deeds
of tust and the indebiedness secured thereby and further agrees that 2 default under any prior mortgage or deed of trust shall be » default under
this Mortgage &nd shall entitle Lendet to all nghts and remedies contained herein or in the Obligations to which Lender would be entitied mn the cvent
of any other default.

' 4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lcase. contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, of of all ar any
heneficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not R natural person or persons but is & corpomion, limated  Eubilaty
company, partnership, trust, or other legal entity), Lender may,. al its option, declare the outstanding pnncipa) balarce of the Obligations  plus
sccrued interest thereon immediately due and payable. AtLemder's request, Morigagor or Borrower, as the cis¢ may be, shall furmish a completr
| statemient setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective ownership inferests.

£ ASSIGNMENT OF RENTS. Mortgagor absolutely mssigns to Lender all present and future rents, royalties, income and profis which gnise from the
| Us¢ OT OCCUPAICY of all or any portion of the Property. Unnl Mortgagor i in default under this Mortgage or any of the Obligations, Mongagor shall
' have a license 10 collect and receive the rents, royslties, income and profis. Upon any defauit under this morgage of any of the Obligations, Lender
' may terminate Mongagor's license without notice and may thereafter proceed 1o collecr the Tents, royaltes, income, and prufits with or withoo! the
" appointment of 1 receiver. Al rents, royaltics, income and profits collected by Lender or & receiver will be applied  first 1o pay all expenses of
' collection. then 1o the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by this
| Monigege in the order determined by Lender in its sole discretion,

|

i 6. CONSTRUCTION MORTGAGE. [ Ifchecked, this Mottgage is a construction morgage that secures an Obligatian incurred for the acquisiion

" ¢ost of the land and/or the construction of an improvement on land, and it will be subject to the terms of i construction loan agrecment between

| Mortgagor and Lender. Any materials, equipment of supplies used or intended for use in the construction, development or upersvon of the Pruperty,
whether stored on or off the Property. shall also be subject to the lien of this Mortgage. Morgager shall obuin Lender's approval of sll plans and

| specifications, and no changes to the plans and specifications  or the nature of the constuction project shall be permitted without the prior writien

| approvel of Lender.

|

' 7. LEASES AND OTHER AGREEMENTS. Morgagor shall not take or fail to mke sny action which may cause or permit the terminston  or the
. withholding of any payment in connection with any Lease pertaining to the Property. In pddition, Mortgagor, without Lender’s prior writien consent,
. shall not: (a) collect any monies payable under any Lease more than onc month in advance; (b) modify any Lease: (¢) assign or ullow a lien, secunty
' interest or wther encumbrance 10 be placed upon Morgagor's rights. title and interest in and to eny Lease or the amounts payabic thereunder, of i)
. terrminate  or cancel any Lease except for the nonpayment of any sum of other inatcrisl breach by the other party thereto, 1f Mongagor receives &l
| any fime any written communication asserting 4 default by Morngagor under an Leasc of purporting (0 terminale  or cancel any Lease, Mongagar
shall promptly forward a copy of such communication (and any subsequent cormnunications relating thercto} W Lender. Allsuch lLeases amd the
amounts duc to Mortgager thereunder are hereby assigned 10 Lender as additiohal secyrity far the Obligations.

8 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or reguire Mongagor to notify any thrd pary
. fincluding, but not limiled to, lessees, licensees, governmenta! authorities and nswrance companies) to pay Lender any indebtednesy or obligauon
owing 1o Morigagor with respect o the Property (cupwlatively “Indebtedness®) whether or not a default exists under this Mongage, Mongago: shall
diligently collect the Indehtedness owing to Mortgagor from these third paries until the giving of such notification. In the event that Mortgagor
posscsscs  of receives possession of any instruments  or other remintances  with respect to the Indcbiedness following the giving of such notificanion o
if the instruments or other remitances constitute the prepayment of any Indebtedness  orF the payment of any insurance of condemination proceeds,
- Mongagor shall hold such instruments and other remittances  in tust for Lender apart from its other property, endorsc the Instruments and ather
remnitunces  to Lender. and immediately provide Lender with possession of the insumenis and other remittances. Lender shail be entitied, bul not
required, to collect (by legal proceedings  or otherwise), extend the time for payment, compromise, cxchange or releasc any obligot or collmeral, or
atherwise settle any of the Indebtedness whether or not an Event of Defsult exists under this Morgage. Lender shall not be liable w Morigagaer Tor
any action, error, mistake, omiasion or delay pertaining % the actions  described in this pamgraph or zmy damages resulung therefrum.
Notwithstanding the foregoing, nothing herein shell cause Lender to be deemed a mantgagee it possession.

9 USE AND MAINTENANCEOF PROPERTY. Mongagor shail take all actions and make eny repairs needed to maintain the Property n good
condition. Mortgagor shall not commit aor permit any wasie 1o be committed  with respect to the Property. Morigagor shall use the Property solely in
compliance with applicable law and insurince policies. Mongagor shall not make any alterations. additions or improvements 1o the Propenty withoul
Lemler's prior writtén consent, Without limiting the forcgoing, all alterations, additions and improvements made to the Property shall be subject io
the bepeficial interest belonging to Lender. shall not be removed without Lender's prior written consent, and shall be made al Mongagor's sole
EXPENSE.

10. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft. destruction or damage (cumulatively “Loss or Damage™) to the
Property or any portion thersof from sny cause whatsoever. [nthe event of any Loss or Damage, Morngagor shall. a1 the option of Lender, repair the
affecied Property to ils previous condition oF pay of cause (o be paid to Lender the decrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for is full insurable value against afl Joss or damage caused by flood, carthquake, tomado and
firc. theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender 1 decline the
nsurance  offered by Mongagor for reasonable  cause before credit is extended. The insurance policies shall require the insurance company
ptovide Lender with at least ._anj_l,“dl}r:' writicn notice before such policies are altered or cancelled in any mannecr. The insurance policies shall
name Lender as » loss payec and provide that no act or omission of Mongagar or any other person shall affect the right of Lender w be paul the
Insurange proceeds pertining to the loss or damage of the Property. In the event Mortgagor falls 10 acquire of maintain insurance, Lender (after
providing notice as may be required by law) may in its discretion procurc appropriate InSUrARce COVEMgE Upon the Property ard the insurance cost
shall be an advance payable and besring interest as descnbed In Paragraph 22 and secured hereby. Mortgagor shall fumish Lender with eviderwe of
insurance indicating the required coverage. Lender may act s attorney-in-fact for Morgagor in making and scitling claims under insurance policscs,
cancelling any policy or endorsing Mongagor's name on any. dmft or negotiable instrument drawn by any insurer. Allsuch insurunce policies shall be
mmediately assigned, pledged and delivered 0 Lender as further security for the Obligations. Inthe cvent of loss, Morntgagoer shall immeduely  give
Lender wntien notice and Lender is authorized w0 make proof of loss.  Each insutance company is dirccted o make payments directly to Lender
instead  of to Lender and Morgagor. Lender shall have the right, at its sole option, w apply such monics oward the Obligations or toward Lhe cost of
rebuilding and restoring the Property.  Any amounis may al Lender's option be applied in the inverse order of the duc dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mongager shall nol imtiswe or copsent o any change in the zoning provisions Or pAvale Cuvenants
affecting the use of the Property without Lender's prior written consent. IfMongagor's usc of the Property is or becomes a nonconforming  use under
any zoning provision, Morgagor shall not cause or permit such use to be discontinued or abandoned without the pror writen consenl of Lender
Mongagor will immediately provide Lender with written notice of any propesed changes to the zoning Provisions oOf PRvRE covenants affecting the

Property.

13. CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actual or threatened condemnatien  of eminent
domain proceeding peraining to the Property. Alimonies payable ¢ Morgagor from such condemnation or taking arc hcreby assigned to Lendes
and shatl be applied first to the payment of Lender's amomeys' fees, Jcgal expenses amd other costs (including appraisal fees) in connection  with the
condemnation  of eminent domain proceedings and then, at the option of Lender, o the payment of the Obligations or the restorauon or repair of the
Froperty.

14. LENDER’'S RIGHT TO COMMENCE OR DEFEND LEGAL ﬁ.CTIt.l)HS. Mortgagor shall immediately provide Lender with wrinen natice of any
sctual or threatened action, suit. of other proceeding  affecting the Property, Morigagst hereby appoims Lender as its atorney-in-fact o commence,
intervene in, and defend such actions, suits, or other legal proceedings and to compromise of seile any claim or controversy penmimng iheredo
{ ender shall not be liable to Mortgagor for any action, error, mistake, omission or delay perining 1o the actions described in this paragraph or any
dumages resulting therefrom. Nothing contained hercin will prevent Lender from taking the actions described in this paragraph in U Own HEME.

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morgagor's obligations with respect 1 the
Pruperty under any circumstances. Morngagor shall immediately provide Lender with written notice of and indermmfy and hold Lender and s
chareholders. directors, officers, employces and agents harmless from ali claims, damages, liabilities {including atiorneys’ fees and legal cxpenses.,
causes  of action, actions, suits and other legal proceedings {cumuladvely "Clnims™) pertaining 1o the Property (including, but not Limied . those
involving Hazardous Materials). Morgagor, upon the request of Lender. shall hire lcgal counsel to defend Lender from such Clamms, atwd pay the
attorneys' fees, legal cxpenses and other cosis incurred in connection therewith, In the altemative, Lender shall be cntited 0 employ its own lcgal
counsel to defend such Claims a1 Mongagor's cost. Mongagor's obligation indemnify Lender under this paragreph shall survive the ermenation,
relecase or foreclosure of this Morgage.

16. TAXES AND ASSESSMENTS. Morigagor shall pay all mxes and asscssments relating to the Property when due and immediately provide
Lender evidence of payment of seme. Upon the request of Lendder, Mongagor shall deposit with Lender cach month one-twelfth (1/12} of the
estimated annual insurance  premium, taxes and assessments pertaining to the Property. 50 long as there is no default, these amounts shall be
applied 1 the payment of axes, asiesaments and insurance as required on the Property. Inthe event of default, Lender shall have the nght, al il
sole option, to apply the funkds.so held to pay any taxes or against the Obligations.  Any funds applicd may, at Lender's option, be applied in reverse
order of the duc daie thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall allow Lender or its agents to examine and inspeci the
Property and examine. inspect and make copies of Morigagor's books and records pertaining t the Propemty from nme i time. Morgagor shall
rovide any assistance required by Lender for these purposes.  Allof the signatures and information comtained in Mongagor's books and records
jhall be genuine, true, accurate and complew in all respects. Morngagor shall note the existence of Lender's beneficial interest in is books and
(ecords periaining to the Property, Additionally, Morgagor shall report, in a forim satisfactory o Lender, such information as Lemder mzy request
tegarding Morntgagor's financial condition or the Property. The inforrmation shall be for such periods. shall refleci Mongagor's records at such ume,
and shall be rendered with such: frequency as Lender may designate.  Allinformation furnished by Mortgagor to Lender shall be true, smccurate and
¢complete in all respects, and signed by Morigagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten {1{) days aficr any request by Lender, Mongagor shall deliver w Lender, or any intended transferee of
lender's rights with respect to the Obligations, a signed and acknowledged stiement specifying: (a) the outsanding balance on the Obligations,
¢nd (b) whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect o the Obligations and, i so, the nature of such
glaims, defenses, set-offs or counterciaims. Mongagor will be conclusively bound by any representation that Lender may make o the interded
ransferee with respect to these matters in the event that Morigagor fails to provide the requesied statement in a timely manner.

¢. EVENTS OF DEFAULT. An Event of Default will occur under this Morgage in the event that Mongagor, Borrower or any guarantor of the
dbligation:
E{l] fails o pay any Obligation 1o Lander when due;
{p) fails to perform any Obligation or breaches any warmnty or covenant (o Lender contained in this Morngage or any other present or future
ARrEement; . :
fc) destroys, loses or damages the Property in any materiad cespect or subjects the Praperty to seizure, confiscation. or condemnation: \
{d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual guamntor dies;
{e) dies, bacomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors, fails
pay dJdebrs ms they become due, files 3 petition under the federa]l Bankruptcy laws, has an involunmry petinon in bankrupiey  filed ;v which
Morigagor, Bormower or any guaramtor is named, or has property taken under any writ or process of cour;
ify allows goods to be used, transponied or stored on the Property, the possession, transportation, or use of which, is illegal,
(g) allows any parnty other than Mortgager or Borrower 10 assume or undertake any Obligation without the wntien consent of Lender, or
(h} causes Lender to deem itself insecure due to a significant decline in the value of the Property; or if Lender. in good (aith, believes far any
reason that the prospect of payment or performance iIs impaired.

0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, [Lender shall he entiled 1o
aercise one or mere of the following remedies without notice or demand {eacept as required by law):
. (&) to declare the Obligations immediately due and payable in full, such acceleration to be sutomatic and immediate if the Event of Defaoh 1 a
| filing under the Bankruptcy Code;

(b to collect the outstanding Obligations with or without resorting to judicial process;
| @ 1o requirc Mortgagot to deliver and make available 10 Lender any persomal property or Chaticls constituting the Propenty al a place
! reasonably convenient to Mortgagor and Lender;
' {d) to enter upon and take possession of the Property without applying for or obtaining the appointment of » receiver and, at Lender's opuien. L
' appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
! receivers, it being intended that Lender shall have this contractual right o appoint & receiver;
|
|
|
|
|
|

(e} to employ & managing agent of the Property and let the same, in the name of Lender or in the name of Mongagor, receive the renis,

incomes, issues Rnd profits of the Property and apply the same, niter payment of all necessary charges and expenses, on account of the

Ohliganona; 1

(f} v pay any sums in sny form or manner deemed expedient by Lender to protect the secunty of this Morgage or w cure wny default other

than payment of interest or principal on the Obligations,

(g} to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s election;

th) o scr-off Morigagor's Obligations against any amounts owed Morngagor by Lender inchuding, but not limited w0, monies, instruments, and

deposit accounts maintained with Lender or any currently existing or future affilisie of Lender; and

(i} to eaercise all other righis avaldable 10 Lender under any other wnticn agreement or applicable law.
If Marigagor is in default under this Mongage, this Mongage shall be subject o foreclosure at Lender’s option. Notice of the exercise of such optim
(s expressly waived by Morgager, and Lender shall have the right to enter upon and ke possession of the Property, and afler, or without taking
ossession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located. st publx
putcry for cash, after first giving notice of the description of the propenty to be sold and the time, place, and terms of such sale by publication once a
week for three consecutive weeks prior to the ssle in & newspaper published in the counly or countics in which the property w be sold 15 locaied
Mortgagor waives any requirement that the Property be sold in scparuic tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Morigage. The power of sale granted to Lender is 2 contimuing power of sale and chall not be fully exerciscd
uniil al! of the Property not previously aold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase pnce, Lender or the
auctinneet carducting  the sale is authorizad to execute a deed to the property in Mongagor's rame and deliver the deed 0 the purchaser al the
foreclosure sale. Lender, its successors, assigns, agents or attomeys may bid all or any part of the debt owed and become the purchaser af the
property ai any sale hereundet.
The proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, prepanng, selling, and conveying the
Property for sale, including reasonable sttomey fees incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy, appeal, or
other proceeding challenging the right of Lender to foreclose this mortgage or sell any of the propemy. second, w the paymemt of any amounts
expended  or that may he necessary to eapend 0 pay insurance, taxes, assessmerys, and other liens and morgages. thied, 1n full or parual payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, 10 be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mornguge shall be considered a finuncing statement  amd a fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering fixmres, chanels,
andl articles of personal propenty now owned or hereafter attached to or to be used in connection with the Propenty together wiath any and all
replacements  thereof and additions thereto (the "Chauels®), and Morgagor hereby granis Lender m szcurity interest w such Chatiels. The debler w
the Mongagor described above, The secured party is the Lender described above. Upon demand, Mortgagor shall make, execute and deliver such
security agreements  (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper or requise Lo
prant 10 Lender B perfected security interest in the Chattels, and upon Moengagor's failure to do so, Lender is authonized to sign any such agreement
s the agent of Mortgagor. Mortgagor hereby authorizes Lender to file financing statements (as such term is defined in sad Uniform Commercia)l
Code) with respect 10 the Chattels, st any time, without the signature of Mortgagor. Morgagor will, however, at any time upon request of Lender,
Jugn such financing satements.  Morgagor will pay all filing fees for the filing of such financing statements and for the refifing thersof at the fimes
iiequired, in the opinion of Lender, by said Uniform Commercial Code. [fthe licn of this Mortgage is subject w any secunly agreemenx covering the
{"hattels. then in the event of any defanlt under this Mortgage, all the nght, ttle and intcrest of Morgagor in and 0 any and all of the Chauels s
erehy assigned 1o Lender, together with the benefit of any deposits or paymemts now or hereafter made thercof by Morgagor or the predecessors  or
quccessors in title of Morigagor in the Propery.

12. REIMBURSEMENT OF AMOUNTS EXFENDED BY LENDER. Lender, at Lender's option, may cxpend funds (icluding attorneys’ fees and legal
txpenses) 1o perform any acl required to be taken by Morngagor or to cxercise any right or remedy of Lender under this Mongage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such smounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement.  These sums shall be
included in the definition of Obligations herein and shatl be secured by the bencficizl interest granted hercin. If the Obligations are pasd after the
beginning of publication of notice of sale, 1s hercin provided, or in the event Lender shall, at its sole option, permit Morigagor o pay any pant of the
Obligations ufter the beginning of publication of notice of sale, as herein provided, then, Mongagor shall pay on demand all expenses  incurred by the
ILender 1n copnection with aaid publiction, including reasonable anomeys’ fees, and this Morngage shall be security for al! such expenses and fees.

13, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be applied against the amounts pawxd by Lender
(including attorneys’ fees and legal expenses) in connection with the exercise of s nghts or remedies described in this Morigage and then lo the
payment of the remaining Obligations in whatever order Lender chooses. |

4. POWER OF ATTORNEY. Mortgagor hershy appeints Lender as its aftormey-in-fact to endorse Mongagor's name on all mstruments  and other
documents pertaining 10 the Obligations or the Mortgage. Inaddition, Lender shall be entitled, but not required, 1o perform any action of execule any
documint  reguiredt to be taken or executed by Mongager under dhis Mongage. Lender's performance of such action or execution of such
documents shall not relieve Mortgagor from any Obligation or cure any default under this Morgage. Al powers of amomey descnbed n ths
Maortgege are coupled with an interest and are irrevocable.

15. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the hoider of any previous lien, secunty inicres! or encumbrance
thscharged with funds advanced by Lender regandless of whether these licns, security interests or ather encumbrances have been released of record.

6. CO ONCOSTS, [fthe original amount of the Obligations exceed 5300, and if Lender hires an attormey who is not its salaried employee o
doliect any dmount due under the Obligations or enforce any right or remedy of Lender under this Mongage, Morigagor agreei to pay Lender’s
reasonable expenses and collection ¢osts, including reascnable attorneys’ fees not exceeding 13% of the unpaid debu after default.

17. PARTIALRELEASE. Lender may release its interest in a portion of the Property by exccuting and recording one or more partial releases  without
Affecting its intereat in the remaining portion of the Property. Nothing hercin shall be deemed to obligate Lender to release any of its interest n the

ropertylexcept  as tequired under Pargraph 34), nor shall Lender be obligated to release any part of the Property if Mongagor is in defaull under
his Mortgage.

8. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's rights under this Mangage must be
ontained in a writing signed by Lender. Lender may perform any of Borrewer's or Mongagor's Obligations, delay or fail o exercise any of its nghts
it accept payments from Mo or or anyone other than Mortgagor without causing a waiver of those Obligations or rights. A waiver on one
Jccasion ghall not constimie s walver on any other occasion. Mortgagor's Obligations under this Mortgage shall not be sffecied of Lender amends,
ompromises, exchanges. fails to exercise, impairs or releases any of the Obligations belonging t0 any Mongagor, Borrower or third party or any of
its rights against &ny Morgagor, Borrower or thind party or any of the Property. lender's failure to insist upon strict performance of any of the
bligations shall not be deemed a weiver, and Lender shall have the right st any time thereafter to insist upon strict performanca.
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‘29 SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon

and inure to the benefit of Morgagor and Lender and theuw respective
SUCCESSOTs, assigns, Irustees, receivers, administrators, personal representatives, legatees and devisees.

10. NOTICES. Except as otherwise required by law, any botice of other communication to be provided under this Mongage shall be in writing wnd
sent to the parties at the addresses described in this Monigage or such other address as the partics may designate in writing from ame w time. Any
such notice so given and sent first clxas mail, postage prepaid, shall be deemed given the earlier of three (3) days after such notice is sent or when

received by the person to whom such notice is being given.

;-

1]1. SEVERABILITY. Whenever possible. each provision of this Morigage shall be interpreted 3o a5 0 be effective and valid under applicable ste
law. If any provision of this Morigage violates the law or is unenforceable, the rest of the Mortgage shall rernain valid,

31. APPLICABLE LAW. This Mongage shall be governed by the laws of the smte where the Property is located. Unless applicable law provides
otherwise. Mortgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

Morigagor waives presentment, demind for payment, natke of
include all persons signing below. If there 13 more
integrated  understanding  between  Mortgagor

33, MISCELLANEOUS. Morigagor and Lender agree thai fime is of the cssence.
dishonor and protest except ms requited by law, Allreferences o Morigagor in this Morigage shall

than one Morgagor. their Obligations shail be joint and several. This Morigage represents the compleic
and iLender peraining to the terms and conditions hereof.

34, SATISFACTION. Upon the payment of all of dw Obligations, including all future advances and ali sums mdvanced by Lender pprsusnt o G
Morigage, this Mortgage shall be void and Lender will mail or deliver 10 Moerngagor a written satisfaction in recordable form. Unul such time, this
Mortgage shall rempin in full force and effect.

Ifthis Morngage securcs an open cnd or rovolving line of credit which provides for future advances. satisfection of the Obligations shall not occur unil
there is B0 outstanding indebiedness  under any of the Obligations secured by this Morgage and no commitncnt  of agreement by Lender o ke
advances of otherwise give value under any agrecmemnt evidencing the Obligations. Upon writienn request o satisfy this Morigage signed by
Morgagor and all other persons who have & right 10 require Lender to extend value, and provided there is Tw outsmnding Obligation at that time,
Lender will cause  this Mortgage 10 be aatisfied in accordance with law. After the written request for satisfaction, neither Mongagor nor any other

person shall have any right to request or demand that Lender extend value under this Morgage of any other agreements ki Lender shall be released
from all commitments o extend value thereunder.  Until the request 1o satisfy this Morgage is duly signed and delivered w Lender, this Mortgage

shall continue in full force and effect.

Mortgagor shall pay any costs of recondation of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGORHERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Morigagor has read, undersands, and agrees to the rms and conditions of this Mortgage, and acknowledges recempt of

an exact copy of i,

Dated this _isth day of June, 1%%8 .

-

MORTGAGOR:OLD auvmmu, INC. MORTGAGO BUILDERS, INC.

——

/ e "%{Jn— oo S

By i1 e . !
!Tgm BON 7 R
PRESIDENT SECRETARY/TREASURER
MORTGAGOR: MORTGAGOR:

e _ _ L - o . o _ e .
MORTGAGOR: MORTGAGOR:
|
| _ e I R _- _ I ;
|

MORTGACOR:

Lmnm AGOR:
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Suate of Alabama )
County of . —)
L the undersigned, a Notary Public in and for said County, & said State, hereby certify that - e i

“known 10 me. acknowledged before me on l.hlsdljl"

whose _nani;{s) iéf;rf: r_.igned 1o the furcgning cnnv:yanéé | and" who is/are
d the same voluntarily on the day the same bears

that, being informed of the contents of the conveyance, they/he/she execute

date, E
, Given under my hand and official seal this . ._._ .. day of . A9 . i
i {Notarial Seal) [ O |
| State of Alabama ) Notary Public

County of . - e )
i I, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that - -—-ommr e e o

—— ——

whose namr.{a} isfa;re sigﬁed- o the “fnregui"ng c;:rm-cyhanm: and who is“.aﬁ known to me, acknowledged before -Em;nn_"ihis ﬂajr
executed the same voluntarily on the day the same bears

that, being informed of the contents of the conveyance, they/he/she

| date.
| Given under my hand and official seal this ... .. day of __ _ _ A L

e ——

{Notanal Scal) S .. A
Siate of Alabama g Notary Public

Inst # 1998-24235

County of
1. the undersigned, 3 Notary

lic in and for said County, in said State, hereby certify that

¥
am — et

[T

s

whose name(s) as Nt T . |
of SERVST PN PV YON O S VN T — X

~' _.__ isfate signed 1o the fnr:guing-,n mnﬁyame. and who is/are

...i.'I". " il ' i —— =

known o me. Ack wlt:d&ed "before me on this day iﬁa-l_,_being informed of the contents of the conveyance, they/he/she, as
such . v 1l BT . e and W) | auth xecuted the same voluntarily for and as the act of said
Given under Wy hand and official seal this __ /.

{Notarial Scal)

-

State of Alabama )

| County of ... . . =)
. the undersigned, a Notary Public in and for said County, in said State, hereby certify that . .

e —— ] — et [

Jp— -

whose NAME(S) 5 s e e . y y . ) . S
: 8

of e e _ S . . o - e o
_______ ) __ isfare signed to the foregoing conveyance, and who is/are

""""" hc“mr; mc_ on thi;&;_;,r' IEI_I. i;:-i_ng informed of the contents of the conveyance, they/he/she, as
~and with full suthority, executed ihe same voluntarily for and as the act of said

..... ———

such el -
Given undes my hand and official seal this . ._dayof . o B
(Nﬂmrml Sﬂi} -._:‘______ —— - - o - —_
Notary Public
-‘-_—._—w—_' - i I _—_——-_p———"__-'—_
SCHEDULE A |
The following described real property located in the County of BHELBY e o State of Alabama L.

LOT 37, ACCORDING TO THE BURVEY OF CHANDALAR TOWNEROMES, FIRST ADDITION, AS RECORD
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

5 MINERALS AND MINING RIGHTS EXCEPTED.

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK /199 c

‘ A
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBERSD et ¥ PROBATE
S COUNTY
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