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In conskleration of the loan or other credit accommodation specificd and any future advances or fure Obligitions, s defined herein, which may e

advanced or incurred, and other good and valuable :on:iduntinn! the miﬁ and syfhic of which are heﬂ scknowledged,  Morigagar
g%rr‘:rits‘ bargains, sells, assigns, conveys, and morigages o } d _;__w LM& ...........
T ("Lender"), its P and u:igﬁs: with pﬂﬂtt.ﬂf sale and right of entry and pmur.llthn all of Munaa;:r;_prcum
and future estate, right, tide and interest in and to the real property described in Schedule A which is attached to this Mortgage and incorporated
herein by this reference, logether with all present and future improvements and fixmres: all privileges, hereditaments, and appurenancos all leases,
icenses and other agreements: all rents, itsues and profits; all weeer, well, dich, reservoir and mineral rights mnd stocks pertuinmng (o the real
property (cumulatively "Property”), until payment in full of all Cbligations secured hereby.

Morcover, in further consideration, Mongagor does, for Mortgagor and Morgagor's heirs, representatives  and assigns, hereby cxpressly  warmant,
covenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall sccure the payment and performance of all present and fumre indebiedness, liabilities, obligations and
cavenants of Barrower or Morgagor (cumulatively *Obligations™) to Lender pursuant to:
" (a) this Mortgage and the following promissory notes and other agrecments:

INTEREST r T T PRINUTEAL AMOUNTT FUNDING! T T MATURITY ——CIRTOMER ' 77 TTIOAN S
_______ "RATE | . CREDITLEMIY . AGREEMENT DATE | _ DATE NUMBER | NUMBER
VARIABLE 375,000.00 06/16/98 06/16/99 |

1 JE—

{b) all other present or future writien agreements with Lender which refer specifically to this Morntgage (whether executed [or the mame of
different purposes than the foregoing) |
(c) any guaranty of obiigations of other parties given to Lender now of hereafier executed which refers to this Mongage,
{d) future advances, whether obligatory or optional, to the same extenl as if made contemporaneously  with the execution of this Moriguge, made
of extended 1o ot on behalf of Morgagor or Borrower, Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by this
b Mortgage shall continue until payment n full of all debt due under the line notwithstanding the facl that from time o time (but before termination
of the line) no balance may be cutsmnding. Atno time shall the lien of this Mortgege, not including sums advanced to protect the secunty of this
Mortgage, cxceed $ 75,000.00 s and
(¢} all amendments, extensions, renewals, modifications, replacements or substirunans o any of the foregoing.

1. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warmanis and covenants to Lender that:

(a} Mortgagor has fee simple marketabie itle to the Property and shall maintain the Property free of all liens, security interests, encumbrances
anxl claims except for this Mongage and those described in Schedule B which is attached to this Mortgage and incorporuted herein by refesence,
which Morgagor agrees 10 pay and perform in mely manner,
(b} Morgagor is in compliance in all respects with all applicable fedetal, stare and local laws and regulations, including, without limiation, thase
relating o "Hazardous Materials”, =8 defincd hergin, and other environmental matiers (the “Environmental Laws™), and neither the federnl
government nor the state where the Property is located nor any other governmental or quasi governmental entity has filed a lien on the Property,
nor are there any governmental, judicial of sdministrative actions with respect 10 environmental maners pending, of 0 the best of the Mortgagor's
knowledge, threstened, which involve the Property. Neither Mongagor nor, to the best of Mortgagor's knowledge, has any other party used
generated, released, discharged, stored, or disposed of any Hazardous Materials. in connection with the Property of tanspored any Hazardous
Materials to or from the Property. Morigagor shall not commit or permit such actions to be taken in the futurc. The term "Hazardous Maenals”
shall mean any substance, material, or waste which is or becomes ' regulated by any governmental authority including. but not limiled to: {1
petroleum;  (ii} friable or nonfriable asbestos:  (iii) polychlonnated biphenyls;, (iv} those subsiances, materials or wastes designaled  as a
"hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendmenss  or replacements (o these staoutes: (v) those substances, materials or wastes defined a3 & "hazardous wasle” pursuant 1o Sectwon
1004 of the Resource Conservation and Recovery Actorany amendments  or replacements 1o that stavute; and {vi) those substances, malerinls or
wastes defined as a "hazandous substance” pursuant 1o Seclion 101 of the Comprehensive Environmental Response, Compensation  and Laabaley
Act, or any amendments Of replacements  to that statute ot sny other similar state or federal statule, rule, regulation or ordinance now of hereafter
in cffect. Mortgagor shall not lease or permit the sublease of the Property to a tenant ar subtenant  whose operstions may result in contaimination
of the Property with Hazardous Materials or toxic substances;
(c) Adl applicable laws and regulations including, without Lmitation, the Americans with Disabilities Act, 42 U.S.C. 12101 er seq. (amd all
regulations promuigated therounder) and all zoning and building laws and regulations relating o the Propedty by virue of any federsl, sate of
, municipal auwthority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
i nghts, licenses, permits, and centificates of occupancy (including but not limited to zoning varisnces, special exceptions for nonconforming  uscs,
and final inspecton approvals), whether lemporary of permanent, which are material to the use and occupancy of the Property, presently are and
i shalt be obiained, presérved and, where necessary, renewed
? (d) Mortgagor has the rifht and is duly sathorized to execute and perform its Obligations under this Morigage and these actions do not and shall
not conflict with the provisions of any siatute, Pegulation, ordinance. rule of law, contract or other agreement which may be binding on Maongagor

i al any time,
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(¢) No action or proceeding is of shall be pending or threatened which might matctially affect the Property: and

() Morigagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contracl of other agreement (including, bul nel
limited to, those govermning Hazardous Matcrials) which might materially affect the Froperty or Lender's rights or inlerest in the Property pursuani
1o this Mortgage.

3, PRIOR MORTGAGES, Morfgagor represents and warrants (hat there are no prior mortgages or deeds of trust affecting any par of the Property
except as set forth on Schedule B attached 1o this Mortgage which Mortgagor agrees 10 pay and perform in & Gmely manner. Ifthere are any pnor
mortgages or deads of wrust then Morigagor agrees (o pay all amounts owed, and perform all obligations required, under such morigages Of deeds
of trust and (he indebtedness secured thereby and further agrecs that a default undet any prior morgage or deed of oust shall be & default under
|this Muréiglgl: r‘“" shall entitle Lender to all rights and rcmedics contained  herein or in the Obligations 1o which Lender would be entitled in the event
'of any other defaull. '

‘4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyanc,
'lease, contract fordeed or mansfer 1o any person of all or any part of the real property descnbed in Schedule A, or any interest therein, or of all or any
'beneficinl interest in Borrower or Morigagor (if Borrower or Mortgagor is not & natural person of persons but is & corporation, limited |ubility
company, parmership, trust, or other legal entity), Lender may, al its option, declare the outstanding principal balance of the Obligatons plus
werued interest thereon immedistely due and payable. At Lender’s request, Mortgagor or Borrower, as the case may be, shall furnish a complete
staternent setting forth all of its stockholdent, members or panners, as sppropriate, and the cxient of their respective ownership e TeLs .

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns 10 Lender all present and future rents, royalties, income and profis whieh anse from the
use or occupancy of all or any portion of the Property. Until Mortgagor is tn default urkler this Morigage or any of the Obligations, Mdrigagor shall
have & license to collect and receive the rents, royalties, income and profis. Upon any default under this morgage or any of the Obligations, Lender
| may tcrminate Mortgagor's license without notice and may thereafter proceed to collect the rents, toyelties, income, and profits with or withiut the
: appoinument of a rocciver. All rents, royalties, income anmd profiis collected by Lender or a receiver will be applied first o pay all expensen  of
| collection, then w the payment of sll costs of operation and maintenance of the Property. und then w the payment of the Obligations secured by (his
| Motigage in the order determined by Lender in its sole discretion,

!ﬁ. CONSTRUCTION MORTGAGE. (& ifchecked, this Morgage is B construction morigage that secures an Obligation incurred for the acquisiion
i wost of the land and/or the construction of an improvement on land, snd it will be subject to the terms of a construction loan agreement between
| Morigagor and Lemnder. Any materials, equipment or supplies used or intended foruse in the construction, development or operation of the Froperty.
| whether stored on or off the Property, shall also be subject to the lien of this Mongege. Morigagor shall obiain Leader's wpproval of ali plans an
| specifications, and no changes o the plans and specifications or the nature of the construction project shall be permitted without the prior writen
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not ke or fail 1o take any action which may cause or permit the ennination  or the
| withholding of any payment in connection with any Lease pertaining to the Property. fn addition, Morngagor, withowt Lender's pror written <onsent,
| shall not: (a} collect any monies payable under any Lease more than ons month in advance; (b) modify any Lease. (c} nssign or allow & lieh, securry
| interest or other encumbrance o be placed upon Mortgagor's nghts, title and interest in and 10 any Lease of the amounts payable thercurder; or {d)
| (cominate  or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. 1M Morgagoer receives at
| any lime any writtch communication asserting a default by Morngagor under &n Lease Or purporting o terminatc of cancel any Lease, Morgagor

shall promptly forward a copy of such communication {(snd any subsequent communications relating thereto) o Lender. Al such Leascs and the

. amounts due 1o Morigagor thereunder gre hereby assigned o Lender as additiosal s:ctg'iry for the Obligations.

£ COLLECTION OF INDEBTEDNESS FROM THIRD PARTY, tender shall be entitled to potify or require Mongagor (0 notify any thind party
(including, but not limited to, lessees, licensecs, governmental authorities and insurance companies) to pay Lender any indebtedness or obligatHn
owing to Morigagor with respect to the Propery {cumulatively "Indzbiedness”) whether or not a default exisis under this Mongage. Mongagor shail
diligently collect the Indebiedness owing to Morngagor from these third partir:s until the giving of such notification. In the event that Morgagor
POSSESSES  OF MEcEives pOSICasion of any instruments or other remitiances with respect (o the Indebtedness following the giving of such noufikation of
fthe instrumcnts of other femittances constimte the prepayment of any Indebitdness or the payment of any insursnce or condemnation preceeds,
Mortgagor shall hold such instruments and other reminapces in trust for Lender apart from its other property, cndorse the instruments and othet
remittances 1o Lender, and immediaiely provide Lender with possession of he instruments and othcr remittances. Lender shall be entted, but pot
required, to collect (by legal proceedings of otherwise), extend the time for payment, compromise, exchange or rclcase any obligor or collaters), of
otherwise setite any of the Indebtedness whether or not an Event of Default exists under this Mongage. Lender shall not be lisble w Mongagor far
any action, error, mistake, omission or delay pertaining o the achons described in this paragraph or any damages resulting  therefrom.
Notwithstanding the forcgoing. nothing hercin shall cause Lender to be deemed 3 moTtgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall tike all actions and make mny repairs necded to mainmin the Property n good
cordliion. Mongagor shall pot commit or permit any waste to be committed with mespect @ the Property. Mongagor shall use the Property solely
compliance with applicsble law and insurance policies. Morgagor shall not make any sherstions, additions or improvements to the Property without
Lender's prior written consend.  Without limiting the foregoing, all alterations, additions and improvements made (0 the Property shall be subject i
the bencficial intcrest belonging 1o Lender, shali mot be removed without Lender's prior written consent, and shall be made at Morgegor's sole
expense.

10. LOSS OR DAMAGE. Mongagor shall bear the cntire nsk of any loss, theft, destruction or damage (cumulatively “Loss or Damuge®) 10 the
Propesty ot any portion thereof from any cause whatsoever. Inthe cvent of any Loss or Damage, Morigagor shall, at the option of Lender, repast the
affected Property to its previous condinion or pay Or Cause o be paid 10 Lender the dedrease in the fair market vatue of the affected Property.

1. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tornado and
fire. theft of other casuslty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline  the
nsurance offered by Mongagor for reasonable cause beforc credit is extended. The insurance policies shall roquire i insurmpce  company
provide Lender with at least .. —_dayy’ writien notice before such policics are aitered or cancelled in any manner. The insurance pulkics shall
name Lender as & Joss payee and provide that no act or omission of Morngagor or any other person shall affect the right of Lender w0 be pad the
insurance proceeds pertaining to the loss or damage of the Propeny. [nthe cvent Morgagor fails o acquire OT mAintain insurance, Lender (afict
providing notice as may be required by law) may in its discretion procure APpropriate iNsurance Coverage upon the Property and the insurance <osl
shall be an sdvance payable and bearing intercst as described in Parsgraph 22 and secured hereby. Mortgagor shall furnish Lender with evidenwe of
insutance inicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and setding claims under insurance polies,
cancelling any policy or endorsing Morngagor's name on any draft or negotisble instrument drwn by any insurer. Allguch insurance policies shall be
immedistcly assigned, pledged and delivered to Lender as further security for the Obligations. inthe event of loss, Mortgagor shall immedissely give
Lender written notice and Lender is suthorized to make proof of loss. Each insurance company is directed 10 make paymenis direcdy w Lender
nstead of 1o Lender and Morgagor. Lender shall have the nght, at its sole option, 10 apply such monies wwerd the Obligations or toward the cosl of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the duc dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgager shall not Initiate or consent to any change in the zoning provisions of pfivale covenants
affecting the use of the Property without Lender's prior written consent.  J{Monigagor's use of the Property is or becomes & nonconforming  use under
any zoning provision, Mongagor shall not causc of permit such use to be discontinued or gbandoned  without the prior written consent of Lendet
Mongagor will inmediately provide Lznder with written notice of any proposed changes to the zoning provisions or Privaic COYCNAns affecung the

Property.

{3. CONDEMNATION. Morigagor shall immediatcly provide Lender with writen notice of any actai or threstened condemnation  or eminent
domain proceeding peraining 1o the Property. Allmoniés payable to Morgagor from such condemnation  or tking are hereby assigned 10 Lender
and shall be applied first to the payment of Lender's attorncys’ fees, logal expenses and other costs (including appraisal fecs) in conpection  with the
condemnation of eminent domain procesdings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEG&LAC"I’I&NS. Mortgagor shall immediately provide Lender with written notke of sny
actunl or thresteped  action, suit, or other proceeding affecting the Preperty. Mortgagor hereby appoints Lender as s atiomey -in-fact  to commence,
imervene in, and defend such actions, suits, or other legal proceedings and Lo compromise  or settlc any claim Of cantroversy pertainung thereio.
Lender shall ot be lisble o Morngsgor for any action, error, mistake, omission ot delay permining tw the achions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

15, INDEMNIFICATION, Lender shall not assume or be responsibie  for the performance  of any of Morgegor's obligations with respect to the
Property under sny clrcumstances. Mortgagor shall immediately provide Lender with writen notice of and indemnify and hold Lender anad iy
shareholders, directors, officers, employees and agents harmless  from all claims, damages, libilities {including attorneys’ fees and legal expenses),
causes of action, actions, suits and other Icgal proceedings (cumulatively "Claims™} pertaining 1o the Property (including, but net limited (o, those
involving Hazardous Maserials). Morngagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other costs incurred it connection  therewith.  In the alternative. Lender shall be entided to cmploy s own legal
counsel to defend such Claims st Mongagor's cost. Mongagor's obligation to indemnify Lender under this paragraph shall survive the termunation.
release or foreclosure of thik Mortgage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all 1axes and asscssments  relating to the Property when duc and immedaely  provude
Lerder evidence of payment of same.  Upon the request of Lender, Morigagor shall deposit with Lender cach month one-twelfth (1712} of the
estimated annual insurance premium, texes and assessments pertaining to the Property. 50 long as there is po default, these amounts  shall he
applied to the payment of ;xes, asacasments and insurence as required on the Property. In the cvent of default, Lender shall have the nght. at s
sole option, to apply the funds. 50 held to pay mny axcs Or againsi the Obligatiens. Any funds applied may, sl Lender's option, be applied in reverse
onder of the due date thersol,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents to exmmine and inspect the
Property and examine, tnspect and make copies of Mortgagor's books and records peraining to the Property from tme I time. Morgagor shall
provide any assistance required by Lender for these purposes. Allof the sigaatures and informaton contained in Mortgagor's books and records
shiall be genuine, true, accurale and complete in all respects. Morigagor shall mote the existence of Lender's beneficial inlerest in its books snd
records peraining to the Property. Additionally, Morigagor shall report, in a form atisfactory to Lender, such information as Lender may request
arding Mortgagor's financial condition of the Property. The information shall be for such periods. shall reflect Mongagor's records at such tme,
shafl be rendered with such frequency as Lender may designate. Allinformation furnished by Morgagor to Lender shall be true, accuruie and
complets in all respects, and signed by Morigagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morigagor shall deliver to Lender, or any intended transferee  of
Lender's rights with respect to the Obligations, a signed amd acknowledged siatement  specifying: () the outstanding balance on the Oblhiganons,
ahd {b) whether Morigagor possesses ANy clpims. defenses, set-offs or counterclaims  with respect 10 the Obligations and, if so, the nature of such
claims. defenses, set-offs or counterclaims. Morigagor will be conclusively bound by any representation that Lender may make 10 the intended
iransferee with respect to these matiers in the event that Moartgagor fails to previde the requested stalement in a timely mAnner.

Hl. EVENTS OF DEFAULT. An Event of Default will occur under this Morgage i the event that Morigager. Borrower or any guamntor of Lhe
bligaiion:

I{:',l fails to pay any Obligation to Lender when due;

(b) fails to perform any Obligation or breaches &ny warmanty or covenant to fLender contained in this Mongage or any other present or future
agrecment,

{¢) destroys. loses or dumages the Property w1 any material respect or subjects the Property to seizure, confiscation, of condemnation;

(d) seeks 10 revoke, terminate or otherwise limit ts liability under any guaranty to Lender or any individual guarantor dies, :

| (¢} dies, becomes legally incompelent, Is dissolved or terminated, becomes insolvent, makes an assignment for the benefil of creditors. fails 1o
piy debis as they become due, files a petition under the federal bankrupicy laws, has an involuntary petition in bankruplcy filed in which
Mortgagor, Bormower of any guarantor is named, or has property taken under any writ or process of court;

(f) allows goods to be used, transported or stored on the Property, the posscasion, transportation, of use of which, is illegal;

(g) altows any party other than Mortgagor or Borrower (0 assume of undermke any Obligation without the written consent of Lender: ot

(h) causes Lender to deem itself insgours duc to & significant decline in the valuc of the Property; or if Lender, in good faith, beleves for any
reason that the prospect of payment or performance is impaired.

9. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the oceurrence of an Event of Default under this Morigage. l.ender shall be entitled
xercise one or mere of the following remedies without notice or demand (except as required by law):
| (m} to declare the Obligations immediately due and payable in full, such acceleration 1o be automatic and immediate if the Event of Default 15 a
fing under the Banknuptcy Code,
(hi to coliect the outstanding Obligatons with or without resorting 10 judicial process;
| (¢) o require Morgagor to deliver and make available to Lender any personal property of Chamels constiuting the Property at & place
' reasonably convenient to Mortgagor and Lender;
(d) 1o enter upon and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender's oplion, 10
appeint 2 receiver without bond, without first bringing suit on the Obligations and without otherwisc mecting any statutory conditions regarding
receivers, it being intended that Lender shal! have this contractual right to Appoint a receiver,
(¢) to employ & MANAZIng agent of the Property and let the same, in the name of Lender or in the name of Momgagor, receive the rents.
incomes. issues and profis of the Property and apply the same, aficr payment of all necessaty charges and expenses, on account of the
Obligations; n
(f) w pay any sums in any form or manner deemed expedient by Lender b protect the secunty of this Mortgage of 0 cure any default other
than payment of interest or principal on the Obligations,
(g) to foreclose this Morigage under the power of sale and in accordance with the requirements of law or by axlicial action. at Lender's election,
(h) 1o set-off Mongagor's Obligations againgt any amounts owed Mortgagos by Lender including, but not limited to. monies, instruments,  and
deposit accounts maintained with Lender or any currently existng or future affilistc of Lender; and
(i) 10 exercise all other rights available to Lender under any other written agreement of applicable law.
If Montgager 1s in default under this Mortgage, this Morigage shall be subject to foreclosure at Lender's option. Nonce of the axcrvise of such opuon
s expressly waived by Morigagor, and Lender shzll have the nght to eater upon and take possession of the Property, and afier, or without taking
passession  of the property, 1o sell the Property wt the front or main door of the courthouse of the county where the Property is located, al publi
outcry for cash, after first giving potice of the description of the property 10 be sokd and the time, place, and terms of such sale by publication once &
week for three consecutive weeks prior to the aale I & newspaper published in the county ofr counties in which the property o be sold is locamed.
Maortgagor waives any requirement that the Property be sold in separate (racis and agrees that Lender may sell the Property ¢n masse Tcgardless of
the number of parcels conveyed by this Morgage. The power of sale granied 1© Lander is a continuing power of salc and shall not be fully exercised
untid all of the Property not previously sold is sold or all of the Obligations are satisfied in fuil. Upon the payment of the purchase pnce, Lender or the
suchioncer  conducling  the sale is authorized o cxecute a deed (o the property in Morigagor's name and deliver the desd o the purchaser at the
foreclosure  sale, Lender, its MiCCessoTS, KAMgns, agents Or atlomeys mMAY bid all or any part of the debt owed and become the purchaser of the
property at any sale hercunder,
‘The proceeds from the sale of the Property shall be applied as follows: first, to the cipense of advertising, prepanng, selling, and conveymng the
Property for sale, including reasonable attorney fees incurred by Lender in the forcclosure action of any injunction proceeding. pankrupicy, appeal, or
other proceeding challenging the right of Lender to foreclose this morigage or sell any of the property; sécond, tw the payment of sy mmounls
expended or that may be necessary (0 expend o pay insurance, Laxes, gssessmonis.  and other liens and mongages; third, in full or partia} payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any. td be paid in accordance with the requircments of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered @ financing statement and a lixoure
filing pursuani to the provisions af the Uniform Commercial Code (as adopted Dby the statc where the Property is located) covenng fixwres, chattels,
andd amticles of personal property now owned of hereafier attached 1o OF 10 be used in conpection with the Property together with any and all
replacements  thereof and additions thereto (the "Chattels™), and Mongagor hereby grants Lender a security interest in such Chatiels. The debtor s
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, execute and deliver such
secufity mgrecments (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem meccssary OF Proper of require o
grant to Lender a perfected security interest in the Chartels, and upon Morgagor's failure o do 30, Lender is suthorized to sign sny such agrecmeni
as the agent of Morgagor. Mortgagor hereby suthorizes Lender to file financing  statements (as such term is defined in said Uniform Commercil
Code) with respect 1o the Chafiels, af any time, without the sigmature of Mongagor. Morgagor will. however., sl any time upon request of Lender,
sign such financing Slatements. Mortgagor will pay all filing fecs for the Fling of such financing statcinents and for the refiling thereof at the umes
required, in the opinion of Lender, by sakl Uniform Commercinl Code. Ifthe lien of this Mortgage is subject to any security agreement covenng the
Chattels. then in the evemt of wny defsull undcr this Morgage, all the right, tide and interest of Mortgagor in and o any and all of the Chartels 1
hereby assigned to Lender, together with the benefit of any deposits or payments ROW Of hereafter made thercof by Morngagor of the predecessors o
successors in title of Mongagor in the Property.

27, REIMBURSEMENT OF AMOUNTS EXFENDED BY LENDER. Lender, at Lender's option, may expend funds {including astiorneys’ fees amd legal
cxpenses) to perform any RCt required 10 be taken by Mongagor or to cxercise any right or remedy of Lender under this Morngage. Upon demand,
Mortgagar shall immediately reimburse Lender for all such amounts eapended by Lendes together with interest thereon st the Jower of the highest

rate described in any Obligation or the highest rate allowed by law from the date of payment unti) the date of reimburscment.  These sums shall be
neluded in the definition of Obligations herein and shall be secured by the beneficial interest granied herein. 1f the Obligations are paxl afier the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at is sole option, permit Mortgagor to pay any par of the

~ Obligations after the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurmed by the
Lender in connection with said publication, inctuding reasonable attorneys’ fees, and this Morigage shall be security for all yuch expenses and fecs,

73, APPLICATION OF PAYMENTS, All payments made by or on behalf of Morigagor may be applied against the amounts paid by Lender
(including attomeys’ fees and legal expenses) in connection  with e exercise of its rights or remedies described in this Mongage and then W the
payment of the remaining Obligations in whatever order Lender chooses.

© 274. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as '1tsI attomey-in-fact o endorse Morigagor's name an all instruments  and other

' documents  peraining to the Obligations or the Mortgage. Inaddition, Lender shall be entitled, but not required, to perform any action OF cxecule RNy
document tequired to be taken or executed by Morgagor under this Mongage. Lender's performance of such acthon or eaecution of xuch
documents shall not relieve Mongagor from any Obligation or cure any default under this Mongage. All powers of attommey described in this
Mortgage are coupled with an interest and are irrevocable.

. 2%, SUBROGATION OF LENDER. Lender shall be subrogated 10 the nghts of the hokier of any previous lien, security inicrest or encumbrance
. discharged with funds advanced by Lender regardless of whether these liens, sccurity interests or other encumbrances have been rciessed of record.

 26. COLLECTIONCOSTS, Ifthe original amount of the Obligations exceed $300, and if Lender hires an anorney who is not its salaried employec W
. colleet any amount due under the Obligations or enforce any right or remedy of Lender under this Mortgage, Mongagor agrees 0 pry Lemder’s
. reasonable expenses and collection costs, including reasonable attomeys’ fecs not exceeding 15% of the unpaid debt after defwult,

77 PARTIALRELEASE. Lender may release it interest in u portion of the Property by exnecuting and recording oné of more partial releases withow
affecling its interest in the remaining portion of the Property. Nothing horein shall be deemed to obligate Lender 1o release any of its interest in the

Property{except as required under Paragraph 34), nor shall Lender be obligated o releate any pant of the Property if Mongagor i in default umdee
this Mongage.

18. MODIFICATIONAND WAIVER. The modification ©or waiver of any of Mongagor's Obligations of Lendes's righis under this Mongage must be
conwined in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail o exercise any of s nghts
or accept  payments from Mongagor or anyohc other than Morgagor withoul causing & waiver of those Obligations or rights. A waiver an onc
occasion shall not constitute 3 ‘waiver on any other occasion. Maorngagor's Obligations under this Mortgage shail not be affected If Lender amends,
compromises, ¢xchanges, fails 1o exercise, impairs O releases ANy of the Obligations belonging 1o any Mortgagor. Borrower of third party or any of
its rights against any Mortgagor, Borrower of third party or any of the Property. Lender's failure o insist upon strict perfonmance of eny of the
Obligations shall not be deemed & waiver, and Lender shall bave the right at any time thereafier to insist upan sict performance.
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19, SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure (o the benefit of Morigagor and Lender and their respective

SUCCESSOTS, assigns, Lrustees, receivers, RAMINISIrAtors, persona) ropreseniatives, legatees and devisees.

30, NOTICES. Except as otherwisc required by law, any notice or other communication to be provided under this Morigage shall be in writing ard
sent 1o the parties at the addresses  described in this Morigage or such other address as the partics may designate in writng from time fo ume. Any
such notice so given and sent by first cluss mail, postage prepaid, shall be deemed given the earlicr of three (3) days after such notice is sent ot when

received by the person to whem such notice is being given.

31. SEVERABILITY. Whenever possible, cach provision of this Morngage shall be interpreted 30 as to be effective and valid under applicable staie
taw. If any provision of this Mortgage violatcs the law or is unenforceable. the rest of the Marigage shall remain valid.

32. APPLICABLE LAW. This Morigage shsll be governed by the laws of the sate where the Property is located. Uniess applicable  law pruy kes
otherwise, Morgagor consents to the jurisdicton of any court selected by Lender, in its solc discretion, located in that stalc.

33. MISCELLANEOUS. Mongagor and Lender agree thal time is of the cssence. Morngagor waives presenmnent, demand for payment, hwotice of
dishonor and protest except as required by law. Allreferences 1o Mongagor in this Mongage shall include all persons signing below. Ifthere is morc
than one Mortgagor, their Obligations shall be joint and several. This Mortgage represents the complete integrated understanding beiween Mongrgor

and Lender pertaining to the wrms and conditions hereof.

34, SATISFACTION, Upon the payment of all of the Obligatians, including all future advances and all sums advanced by Lender pursuant o this
Morigage, this Mongsge stall be voud and Lender will mail or deliver to Morigagor a wniten satisfaction in recondable form. Untl such tme, this

Maorgage shall remain in full force and effect.

If this Mortgage securcs an open end ot revolving line of credit which provides for furure advances, sansfaction of the Obligations shall not occur unol

there i3 no outstanding indcbtedness under any of the Obligations secured by this Montgage and no commitment or agreement by Lender 1w make
advances  or othorwise give valuc under any agreement evidencing the Obligations. Upon writicn request 1o satisfy this Morgage signed by
Mortgegor and all other persons who have a right o require Lender to extend value, and provided there is no outstanding Obligation at Bt fme,
Lender will cause this Morngage o be satisfied in accordance with law. After the written request for satisfaction, neithet Mortgagor it any oher

person thall have any right to request or demand that Lender extend value under this Mortgage or any other agrecments a5 Lender shall be released
from sll commitments (0 extend value thereunder.  Unud the request to satisfy this Mongage is duly signed and delivered w Lender, this Mongage

shall continue in full force amd effect.

Morigagor shall pay any costs of recordation of the satsfaction.

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Morgagor acknowledges that Mongagor hes read, understands. and agrees to the terms and conditions of this Morigage, and acknowledges receipt of

an eaact copy of it

June, 19%8

Dated this 16éth

day of

INC.

MORTGAGOR:OLD SOUTH B Iv.
> 7 " f

PRESIDENT SECRETARY /TREASURER
MORTGAGOR: MORTGAGOR:
i e U S — e - - S
FT{}ET{];&GDR: MORTGAGOR:
|
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|
rllmitmaﬁun: MORTGAGOR:
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State of Alabama }
County of . - e }

N
b

m— —am-

[ the undersigned, a Notary Public in and for said County. in said State, hereby certify that

-

whose n_an:e(:ﬁ]_ isfare si_gun:d o the fﬁfeg_nﬁn_é cnﬁv:yance and who is/are known fo me, Séknn\ﬁ'ie;-jgcdmﬁcfc;r; me on tlﬁs'd-ny'r
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

daie.
Given under my hand and official seal this .. . . day of B L
(Notarial Sea)  — . e
State of Alabama ) Notary Public
: Y
County of _ S 2
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that _ . $
P R ST Lt b EESEIE . - SN — —-— - — —_— . e - — e —a e mpem = mgo meae I
whose name(s) isfare signed to the foregoing conveyance and who is/are known to me, acknowliedged before mc on his day @
that, being informed of the contents of the conveyance, they/he/she  executed the same voluntarily on the day the same bears g
date. wi
Given under my hand and official seal this ... ... day of SRR | S
»
(Notarial Scal) ) s
: +
State of Alabama ) Notary Publc E
| bt

Coumy of
1. the undersigned, a Nota

blic in and for said County, in said State, hereby certify that

————

——— — — — _——————u

[pp— o —

-t

whose name(s) g5 . — .
_______ LW e sm— 7 isiare signed to the foregoing conveyance, and who is/are

known (0 me, a uw}edued’_vheﬁqrc me on this dl}ﬂ:at being informed of the conieats of the conveyance, they/helshe,  as
. and wi fullauthﬂr‘ executed the same voluntarily for and as w act of faid

such - .
S T . d”:%-TbT“ﬁ ., .
Given under my Hand and official seal uﬂiﬂ . day of 7
(Notarial Seal) — - ]
bli
State of Alabama ) Notary Public .
: MY COMMIGSION EXPIRES FERRIMRY 1, o’ &/
County of .. oot e )
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ... - _
whose namers) as T T
OF e e e 4 i e e _ e . 1B
. isfare signed 1o the foregomng conveyance, and who is/are
informed of the conlents of the conveyance, they/he/she,  &s

known tnnmacknu';'ladgad h;fnm me n;l“ this ﬁ:l}-' Thal::mg

~ and with full authority, exccuted the same voluntarily for and as the act of said

such . e i
" Given under my hand and officialseal this . dayof . 19
{Notarial Seal) g e e - BN
Notary Public

-
[ SCHEDULE A |

Sae of Alabama

—_——mrmre —

The following described real property located in the County of BHRLBY o
LOT 1%, ACCORDIRNG TO THE SURVEY OF CHEANDALAR TONNHOMES, FIRST ADDITION, AS RECORDED
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMA .

MINERALS AND MINING RIGHTS EXCEPTED.

__ SCHEDULE B

e A mmm———

i
Inst ¥ 1993'E*E33
- 3
an/ 1998 o423
06/ CERTIFIED

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 08t i 2] o ‘
cHELY COUNTY JUDGE Ok PROBAT

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED WK 131.00

Page Sof 3
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