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e e s (*Lender"}, its successors  and gssigns, with powcr of sale and right of entry and possession all of Morigagor's present
and fure estate, right, litic and interest in and to the roal propery described in Schedule A which is atached 1o this Morigage and incorporuied
Herein by this reference, wgether with all present and furure improvements and fixwures; all privileges, hereditaments, And APPUrEnANCES, nll leases,
licenscs and other agreements, all rents, issues and profits; all water, well. ditch, reservoir and mineral rights and stocks pertaining to the real
property {cumulatively “Property”), until payment i full of all Obligations secured hereby.

Moreover, in further consileration. Mongagor does, for Mortgagor and Mortgagor's heirs, representatves
covenant, and agree with Lender, its successons and assigns as follows:
1. OBLIGATIONS. This Morigage shall sccure the payment and performance  of all present and future indettedness.  lisbilities, obligauomns and
cavenants of Borrower or Mongagor (cummulatively "Obligations”} to Lender pursuant 1o:

(s} this Mortaage and the following promissory notes and other agrecments:

and assigns, hereby eapressly WArTAnl,

i INTEREST o~ PENCAL AMOUNT T FUNDING/ T T MATURITY ——COETOMER ~ 1 T LOAN
| RATE L .. CREDIT LAMIT | AGREEMENT DATE __DATE NUMBER NUMBER
VARIABLE §75,000.00 06/16/98 06/16/95 i

(by all other present ofF furuse written agreements  with Londer which refer specifically 10 this Morigage (whether executed for the same or
different purposes than the faregolng) .

{c) any guaranty of obligations of other parties given to Lender now or hereafer executed which refers to this Morigage.

(d) Future advances, whether obligatory or optional, the samc exient as if made contemporaneously  with the execution of this Morgage. madle
or extended o or on behalf of Mongagoer OF Borrower. Morigagor agrees that ifone of the Obligations is a line of credit, the lien croated by this
Mongage shall continue until payment in full of ali debt due under the line notwithstanding  the fact that from tme to time {(but before e Imination
of the line) no balance may be outstanding. Atno u shall the lien of this Mortgage, 0ot including sums advanced (o prowct the security of this

Mortgage. cxceed $ 75,000,00 , andd
(e) all amendments, extensions, renewals, modificatons, replacements of substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor fepresents, Warrants and covenants to Lender that:
(ay Mortgagor has fee simple marketable tide to the Property and shall maintain the Propery free of all liens, secunity interests. encumbrances
and claims except for this Mongage and those described in Schedule B which is attached to this Morngage and incorporated hercin by reference,
which Morigagor agrees 1o pay and perform in a timely manner:
ib) Mongagor is in comphance i alt respects  with all applicable federal, state and local laws and regulations, including. without limiwation. those

relating to "Hazardous Materials®, as defined herein, and other environmental matters (the *Environmental  Laws"), and neither the fedeml

government nor the state where the Property is located nor iny other govermnmental of quasi govermnmental entity has filed a lien on the Property.

nor are there any governmental, judicial or adwministrative actions with respect 10 enviconmental matiers pending, or W the best of the Morgagor's

knowledge, threawened, which involve the Property. Meither Morngagor nor, o the best of Mongagor's knowledge, has any other party used.
generated,  released, discharged, swored, of disposed of any Hazardous Materinls. in connection with the Property Of transported  any Hazandous
Materialy to of from the Property. Mortgagor shall not commi¢ or pelrmit such actions to be taken in the future. The term “Hazardous Materials®
shall mean any subsiance, material, or waste which 15 of becomnes | regulated by ARy govemmental authority including. bul not yimited w: (1)
peroleum; (il iriable or nonfrisble asbestos; (iii) polychiorinated biphenyls, (iv) those substances, matcnals or wascs designated a5 3
"hazardous substance™ pursuant (o Section 311 of the Clean Water Act or listed pursuant o Section 307 of the Clean Water Act or any
amendments  of roplacements 0 these statuies; (v} those substances, materials or wisles defined as o “hazardous wasic” pursusnl o Sechion
1004 of the Resource Conservation and Recovery Actorany amendments  or replacements 0 that statute: and (vi}those substances, maienals ot
wastes dehned as 3 "hazardous substance”™ pursuant 1o Section 101 of the Comprehensive Environmental Response, Compensation and Liahility
Act, or any smendments  Of ments (o that smfue OF any other similar state or federal siatule, nile, regulation or ordinance now of hereafier
. effect. Morigagor thall not lease oI permit the sublease of the Property 1o 2 lenant OF cubtznane  whose Operafions may result in contaminaton
nf the Property with Hazardous Materials or (DX substances;
(e} Al applicable laws and regulations  including. without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq. (and all
regulalions promulgated thereunder) and all zoning and building laws snd regulations relating to the Property by virtue of any federal, siate of
! municipal authority with jurisdiction over e Property, prescntly arc and shall be observed and complied with in all material respects, and all
nghts, licenses, permits, And certificales  of oCccupancy (including but not limited 10 ZONING VATANGES, special excepuons for ponconforming  uses,
and final inspection approvals), whether tempomry of permancnt, which are material to the usc and OCCUpRnCY of the Property, presently are and

chall be oblained, preserved and. where necessary, renewed;
(d) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Morigage and thess actions do not and shall
not conflict with the provisions of wny statute, regulation, ordinance, rule of law, contract of other agreement which may be binding on Morgagor

al ANy Dme,
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{e) No action of proceeding is or shall be pending or threatened which might materially affect the Property; and

() Mongagor has not violated and shall not violate any stamue, regulation, ordinance, rule of Jaw, contract or other agreement (including, bul not
]ImilEde. those governing Hurardous Materials} which might materially affect the Property or Lender's rights or interest in the Property pursuant
to this Monigage.

h. PRIOR MORTGAGES. Morfgagor represents snd warmnts that there are no prior morigages of deeds of trust affecting any pan of the Property
cxcept as set forth on Schedule B attached to this Mongage which Morngagor agrees 10 pay and perform in a timely manner, If there are any pror
mongages or deeds of trust then Morigagor agrees to pay all amounis owed, and perform all obligations required, under such mongages or deeds
of trust and the indebtedness  sccured thereby and further agrees that & defanlt under any prior morigage of deed of frust ghall e n defrult under
ithis Morigage and shall entitle Lender to all rights and remedies contained herein or in the Obligations to which Lender would be entitled in the cvent

'wof any other defanlt.
'4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. Inthe evem of a sale, conveyance.

lease, contract for deed or transfer to any person of ali or any part of the real property described in Schedule A, or any interest thercin, or of all or any
|beneficial interest in Bormower or Mortgagor (if Borrower of Mortgagor is not a natral person Or persons but is a corporation, limued labiticy
company, parmership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations  plus
accrued inferest thereon immediately due and payable. Al Lender's request, Mortgagor or Borrower, a5 the case may be, shall furmish a complete

waement seiting forth all of its stockholders, members of partners, as appropnate, and the extent of their respective ownership interesis,

8§ ASSIGNMENT OF RENTS, Mongagor absolutely mstigns to Lender all present and fomure rents, royalies, income and profis which arise (rom the
use or occupancy  of sll or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mongagor shall
have & license 1o collect and receive the rents, royalties, income and prafis. Upon any default under this mortgage or any of the Obligauons, Lender

. may [crminate Morigagor's license without notice and may thereafter proceed (o collect the rents, royalucs. income, and profits with or without the
|appoinument  of a receiver, All rents, royalties, income and profits collected by Lender or a receiver will be applied first to pay all expenses of

collection, then to the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligatons securcd by this
Mortgage in the order derermined by Lender in irs sole discretion.

6. CONSTRUCTION MORTGAGE. [ ¥ ifchecked. this Morigage is a construction mortgage {Mat secures an Obligation incurred for the scquasiian
cost of the land and/or the construction of an improvement on land. snd it will be subject to the terms of a construction  loan agreement  between
Marigagor and Lender. Any materials, equipment or supplics used or intended for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall also be subject o the lien of this Mongage. Mortgagor shall obwmin Lender's approval of all plans and
specifications, wnd no changes to the plans and specifications or the naturc of the construction project shell be permitied without the prior writen
approval of Lender,

4 LEASES AND OTHER AGREEMENTS. Morgagor shall not wke or fail 1o take any action which may cause Of permit the wrminaucn or the
withholding of any payment in connection with any Lease pertaining to the Property. In addition, Mortgagos, without Lender's prior written conseni,
ghall not: (a) collect any monies payable under any Leaze more than one month in advance; (b) modify any Lease, (c) pssign or allow a len, seC Uty
terest or other encumbrance to be placed upon Morigagar's nghts, tithe and interest in and to any Lease or the amounts payahle thereunder; or {d)
wermnate or cancel any Lease except for the nonpayment of any sum or other maternal breach by the other party thereto. If Mongagor reccives al

RNy (iMe any writen communication asserting a default by Morgagor under an Lease or purporting W jerminate or cancel any Lease, Mongagor
shali promptly forward a copy of such communication  (and any subsequent communications relatimg thereto} fo Lender. Allsuch Lesses and the
amounts due 10 Mortgagor thereunder are horeby assigned (0 Lender as sdditogal security for the Obligations.

" L]

8. COLLECTIONOF INDEBRTEDNESS FROM THIRD PARTY. Lender shall be entitied to notify or requirc Mongagor to notify any turd pary
(ncluding. but not timited (o, lessess, licensees, governmental authorities and insurance compunies} to pay Lender any indebtedness  or obligation

. awing 1o Mongagor with respect 1o the Property (cumulatively *Indebtedness”) whether or not & defaull exists under this Mortgage. Mongagor shall
" diligently collect the Indebiedness owing to Mongagor from these third partids until the giving of such notification. In the cvent that Morigagor

pOSACSSES DT receives posscssion  of any instruments  of other remittances with respect w0 the Indebtedness following the giving of such noufkaten or
if the instruments or other reminances constilate the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
Marigagor shall hold such instruments and other remitances in trust for Lender apan from its other property, ¢msiorsc the instruments amd other
remittances to Lender, and immediately provide Lender with possession of the instruments and other remintances, Lender ghall be entided. but not
required, to collect (by legal proceedings or otherwise), cxtend the time for payment, compromise, cxchanges or release any obligor or collateral, or
otherwise sertle sny of the Inkehtedness whether or not an Event of Default exists under this Mortgage. Lender shall pot be liable 10 Mongagos for
any sction, ertor, mistake, omission of delay pertaining to the actions described  in this parsgraph or any damages resulting  therefrom.
Notwithstanding the foregoing. nothing herein shall cause Lender o be deemed a morigagee in POSSCESION.

¢ USE AND MAINTENANCEOF PROPERTY. Mortgagor shall ke sl sctions and make any repairs necded o mainwin the Property n good
condition.  Morngagor shall not COmmMIt Or permit any wasic to be committed with respect 10 the Propery. Mortgagor shall use the Property solely n
compliance  with applicable law and insurance policies. Morigagor shall not make any alierations, additions or pmprovements 10 the Property withoul
Lander's prior written consent, Without limiting the foregoing, all alterations, sdditions and improvements made to the Property shall be subjact o
the beneficial interest belonging to Lender, shall not be removed without Lender's prior writtcn consent, and shall be made at Mongagaor's solc
eXpEnse.

10. LOSS OR DAMAGE. Morgagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Loss or Damage") o the
Property or any portion thereof from any cause whatsocver. inthe cvent of any Loss or Damage, Morngagor shall, at the option of Lender, rcpair the
affected Property to its previous conditon or pay or cause o be paid to Lender the debrease in the fair market value of the affecied Property.

11. INSURANCE. The Property willbe kept insured for its full insurable vatuc against all loss or damage caused by flood. earthquake, 1oraado and
fire, theft or other casuslty 1o the extent required by Lender. MORTGAGOR HAS THE RIGHT TQ PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
nsurance offered by Morngagor for reasonable cause before credit is extended. The imsurance policics shall require the insurance company (o
provide Lender with at least . _.. days' written natice before such palicies are altered or cencelled in any manner. ‘e insurance policies shall
name Lender as a losy payee and provide that no act or omission of Mongagor or any other person shall affect the right of Lender W be pawl he
insurance proceeds perwining to the loss or damage of the Property. In the cvent Mongagor fails o acquire of maintain insurance, Lender (after
providing notice as may be required by lsw) may in its discretion procure Appropriste insurance COVETage UPOR the Property and the insurance cost
shall be an advance paysble and bearing interest as described in Paragraph 22 and securcd hercby. Morgagor shall furnish Lender with evidence of
insurance indicating the required covermge. Lender mey act as amorncy-in-fact for Mongagor in making and setling claims under insumnce policies,
cuncelling mny policy or endorsing Morgugoer's name on any draft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
immediately assigned, pledged and deliversd 1o Lender as further security for the Obligations. Inthe event of loss, Mongagor shall immediaely guve
Lender writien motice snd Lender is suthorized 1o make proof of loss. Each insurance company is direcied to Thake payments directly to Lender
instead of to Lender and Mongagor. Lender shall have the right. at its solc option, 1 apply such monics towand the Obligations of wward the cost ol
rebuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the duc dates thercof.

12. ZONING AND PRIVATE COVENANTS. Mongagor shall not initiste of consenl 1o any change in the zoning provisions Of privaie covenanis
affecting the use of the Property without Lender's prior weritten consent. If Mortgagor's use of the Property Is of becomes 3 nonconformung  use under
any zoning provision, Mortgagar shall not csuse or permit such use to be discontinued or abandoned  without the prior writien consent of Lender
Mortgagor will immediately provide Lender with writicn notice of any proposed changes (0 the zoning provisions O priVate covenants affecting  the

Property.

13. CONDEMNATION. Mortgagor shall immediately provide Lender with wrtien notice of any actusl or threatened  condemnaston  of emunent
demain proceeding permining to the Property. Allmonics payable to Mortgagor from such condempation or iaking arc hercby assigned 1o Lender
and shall be applied first 1o the payment of Lender's attarneys’ fees, legal cxpenses and other costs (including appraisal fees) m conpection wiih the
colemnation  of eminent domain proceedings and then, at the option of Lender, 1o the payment of the Obligations or the restoration or repair of the
Froperty .

i4. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL Aﬂlbﬂﬂ. Mortgagor shall immediately provide Lender with wrinen notice of any
actual ot threataned action, svit, or other proceeding affecting the Propemy. Montgagor hereby appoints Lender as its attomey-in-fRCt 10 commence.
intervene in, and defend such wctions, suits, or other legal proceedings and 1o comptomise or sctile any claim or COROVErsy pertsining  thercur.
Lender shall not be lisble 1o Mortgagor for any action, error, mistake, omission or delay penaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained hersin will prevent Lender from keng the actions described in this paragraph in its own nName.

15. INDEMNIFICATION, Lender shall not assume or be responsible  for the performance of any of Mongagor's obligations with respect (0 the
Property under any circumsiances. Mortgagor shall immediately provide Lender with writen notice of and indemnify and hold Lemder and s
sharcholders, directors, officers, employees and agenis harmless from all claims, damages, lisbilives (including attorneys’ fees and begul cxpenscs),
cuuses ¢f action, actions, suits and other jegal proceedings {cumulatively "C'laims™) pertaining to the Property (including, but not limited 1. those
involving Hazardous Materials). Morgagor, upan the request of Lender. shall hire legal counsel to defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses  and other costs incutred in connection therewith. In the alternative. Lender shal be entitled to employ ils own legal
counsel to defend such Claims at Morgagor's cost. Mortgagor’s cbligation to indemnify Lender under this paragraph shall survive the termination.
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay g1l mnes and assessments  relating to the Property when due and unmedately proveie
Lender evidence of payment of same. Upon the request of Lender, Morgagor shall deposit with Lender each month onc-twelfth (1/12) of the
astimated annual insutance premium, mxes and asiessments pertaining o the Property. So long as there is no default, these amounts shall be
applied 10 the payment of lxes, a33cIIMENES and insurance s required on the Property. I the cvent of defsult, Lender shall have the nght. at ats
sole option,  apply the fundy =0 held 10 pay any taxes OT apiinst the Obligations.  Any funds applied may. at Leander's option, be applied 10 reverse
order of the due date thereof.
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongsgor shall allow Lender or its agents o examine and inspect the
H-upurt:.r and examine, inspect and make copics of Morigagor's books and records pertaining 10 the Property from time to ume. Morigagor ghall
provide any assistance required by Lender for these purposes. Allof the signatures and information coptained in Mortgagor's books and reconds
ahall be geouine, true, Accurate snd complete in all reapects. Morgagor chall note the existence of Lender's beneficial interest in its books and
rcords peraining lo the Property. Additionally, Mongagor shall report, in & form satisfactory to Lender, such informaton as Lender may request

garding Mortgagor's financisl condition of the Property. The information shall be for such pericds, shall refiect Morgagor's records at such tme.

o shall be renderod with such frequency as Lender may designate. Al information furnished by Mortgagor to Lender shall be truc. sccunate and
cimplete in all respects, and signed by Morgagor if Lender requests.

4. ESTOPPEL CERTIFICATES. Within ten (10} days afier any request by Lender, Mortgagor shall deliver 10 Lender, or any intended transferee of
Liender's rights with respect to the Obligations, & signed and acknowledged statement specifying: (a} the outstanding  balance on the Obligations,
aind {b) whether Mongagor posscsses any claims. defenses, sev-nffs or counterclaims with respect Lo the Obligations and, if 50, the nature of such
claims, defentes. set-offs or counterclaims. Morigagor will be conclusively bound by amy representation that Lender may make w the intended
transferee with respect to these matters in the event that Mortgagor fails to provide the requesicd statcment in a timely manner.

th. EVENTS OF DEFAULT. An Event of Default will occur under this Morngage in the event that Morngagor, Borrower or sy guarmmor of e
Qbligation:

gm fails to pay any Obligation 1o Lender when due;

(b) fails to perform any Obligation of breaches any warranty or covenant 10 Lender contained in this Mongage or any other present of fumare
agreement;

(c} destroys, loses of damages the Property in any material respect or subjects the Property 10 seizure, confiscatian, or condemnation;

id) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual gugrantor dies, _ ’

(e} dies, becomes legally incompetent, 18 dissolved or wrminated. becomes insolvent, makes an assignment  for the benefit of credilors, falls w
. pay debts as they become due, files & petition under the federal bankruptcy laws, bas an involuntary petition in bankeuptcy filed In which
' Morigagor, Borrawer o1 By guarntor is hamed, o has property taken upder any Writ o7 process of count,

(f} allows goods to be used, tranaparied or stored on the Property, the possession, trensportation, or use of which, 15 illegal;

(g) allows any party other than Mortgagor or Borrower (o B3Ume 0F underake any Obligation withoul the wnaen consent of Lender. or

(h) causes Lender to deem lwself insecure due to a significant decline in the value of the Property; or if Lender, in good fanh, believes [or any
reason that the prospect of payment or performance is impaired.

0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mortgage, Lender shall be enttled w0
xercise one or more of the following remedies without natice or demand (except ks required by law):

@) wr declare the Obligations immediately due and payable in full, such acceleration 1o be automatic and immediate if the Event of Default s a
| filing under the Bankrupicy Code,
(by 1o collect the outstanding Obligations with or without resorting to judicial process;
(c} w tequire Morgagor 0 deliver and make available to Lender any personal property oOfF Chattels constiuting the Property at a place
reasonably convenicnt to Morigagor and Lender;
() 1o enter upen and take possession of the Property without applying forar obiining the appoinmnent of a receiver and, at Lender’'s ophion,
appoint 4 receiver without bond, without first bringing suit on the Obligndons and without Oiherwise meeting any sawtory conditions reganiing
receivers, it being intended that Lender shall have this contractual Aght to appoint & receiver,
(¢) to employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the rents,
incomes, issues and probus of the Propery and apply the same, after payment of ali pecessary charges and cxpenscs, on sccount of the
Cibhigations; F
(0 w pay any sums in any form or manner deemed capedient by Lender {o protect the security of this Morgage or lo cure any default other
thar. payment of interest or principal on the Obliganons;
(g} to foreclose this Mortgage under the power of sale and i accordance with the reguirements of law or by judicial action, ai Lender’s ebection;
(h) o set-off Mongagor's Obligations sgainst any amMOUns owed Mongagor by Lender including, but not limited to. monics, instruments, amd
depasit accounts maintained with Lender of any currently existing or future affiliate of Lender; and
(i) to exercise all other rights available to Lender under any other writien agreement or applicable law.
If Mortgagor s in default under this Morigage, this Mortgage shall be subject to foreclosure at Lender's option. Notice of the excrise of such apton
15 expressiy waived by Mongagor, and Lender shall have the right to enter upon and take possession of the Property. and sfter, or without iaking
possession  of the property, to sell the Property al the front or main door of the courthouse of the county where the Property is located, at public
sutcry for cash, after first giving notice of the description of the property 1o be sold and the time, place, and terms of such salc by publication once a
wesk for throe consecutive weeks prior o the sale in 2 newspaper published in the county or connties in which the property to be sold is located.
MOTIgAgOr waives any requirement that the Property be sold in sepamate (racts and agrees that Lender may sell the Property cn masse regardicss of
lhe pumber of parcels conveyed by this Morngage. The power of sale granted to Lender is a continsing power of sale and shall not be Rilly exercised
until 2]l of the Property not previously sold is sold or all of the Obligations arc satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale is suthorized t0 execuie a deed (0 the property in Morgagor's name and deliver the deed to the purchaser al the
foreclosure sale. Lender, its successors, assigns, agenis or aftiomeys MAY bid all ar any part of the debt owed and become the purchaser of the
property at any sale hereunder.
The proceeds from the sale of the Property shall be applied as follows: first, to the cxpense of advertising, prepanng. sclling, and conveying ihe
Property for sale, including reasorable attoney fees incurred by Lender i the foreclosure action or any injunction procecding, bankrupicy. appeat, or
other proceeding challenging the right of Lender to foreclose this morigage or sell any of the propeny, secondd, fo the payment of any amounts
expended or that may be neceasary 1o gxpencd [0 pay insurance, [Axes, ASsessments, and other liens and mongages; third, in full or partial payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, td be paid in accordance with the requirements of law.

11. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgige shall bc considered 2 financing statement and a fikiure
filing pursuani to the provisions of the Uniform Commerciat Code (as adopted by the smte where the Property is located) covening fixwres, chaitels,
and aricles of persopal properly now owned or hereaficr attached io of 10 be used in conpection with the Property logether with any and all
replacements  thercof s additions thereto {the "Chanels™), and Mongagor hereby grants Lender a security interest in such Chatiels. The debior 18
the Mongagor described above. The secured party is the Lender described above. Upon demand, Mortgagor shall make, execule and deliver much
sccurity agreements (as such term is defined in ceid Uniform Commercizl Code) as Lender gt any time may deem necessary or proper of regusre 10
grant 1o Lender & perfected security interest in the Chartels. and upon Morgagor's failure to do so, Lender is authorized & sign any sach agreement

as the agent of Mongagoer. Morigagor hereby authorizes lender fo file financing Statements (a1 such term is defined in said Uniform Commercul

Code) with respect 10 the Chancls, al any time, without the signamre of Morgager. Mortgagor will, however, at any time upon request of Lender,
sigh such financing statements. Mortgagor will pay all filing fees for the filing of such finanking statements and for the refiling thereof st the nmes
required, in the opinion of Lender, by said Uniform Commercial Code. If the lign of this Morgage is subject to any secunity RgrEeMenl CovVEnng the
Chattels, then in the cvent of any default under this Morigage, all the right, title and interest of Mortgagor 1n and to any and all of the Chagels s
hereby mssigned 1o Lender, together with the benefit of any deposils or payments now or hereafter made thereof by Morgagor or the predecessors  or
successors in title of Mongagor in the Property.

72. REIMBURSEMENT OF AMOUNTS EXPFENDED BY LENDER. Lender, at Lender's option, may eapend funds (including atormeys’ fecs and legal
expenses) (o perform any acl required 10 be tken by Morigagor or to excrcise any fight or remedy of Lender under this Morgage. Upon demand.
Mongagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thercon at the lower of the highest
rate described in any Obligation or the highest raie sllowed by law from the date of payment until the date of mimbursement. These sums shall be
included in the definition of Obligations herein wd shall be secured by the beneficial interest granted herein, If the Obligations are paid after (ke
beginning of publication of notice of safe. as herein provided, or in the event Lender shall, at its sole option, permit Morgagor o pay any par of the
Obligations after the beginning of publicstion of notice of salc. as herein provided, then, Morigagor shall pay on demand  all expenses  incurred by the
Lender in connection with said publication, including reasonable attorneys' fees, and this Morigage shall be security for all such expenses and fees

13, APPLICATION OF PAYMENTS, All payments madc by or on behalf of Morngager may be applied against the amounts pad by l.emler
tincluding attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described in this Mortgage and then w the
payment of the remaining Obligations in whatever order Lender choases. |

14. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its attomey-in-fact 1o endorse Morgagor's name on all instruments  and other
documnents peraining to the Obligations or the Morigage. Inaddition, Lender shall be cntited, but not required, to perform sny achon of ExcCule any
document  required 1w be taken or exccuted by Mongagor under this Morngage. Lender's performance of such action of enecution of such
dJocuments  shall not relieve Mortgagor from any Obligstion or curc any default under this Mongage. All powers of attomney described  in thas
Mortgage are coupled with an interest and are irrevocable.

15 SUBROGATION OF LENDER. Lender shall be subrogated (o the nghts of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardicss of whether these liens, security interests or other encumbrances have heen released of record.

26. COLRECTIONCOSTS. Ifthe original amount of the Obligations exceed $300. and if Lender hires an attorney who is not its salaned employee 10

oy R e — —— — . .-

. ¢ollect any amount due undcr the Obligations or enforce any nght or remedy of Lender under this Morigage, Morigagor agrees o pay [emder's

reasonable ¢xpenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

247 PARTIALRELEASE. Lender may releasc its interest in a ponion of the Property by executing &nd reconding one Or mare partizl releases without
affecting its interest in the remaining ponion of the Property, Nothmg herein shall be deemed to obligate Lender to release any of s Inicrest in the

Property(except a5 required under Paragraph 34), nor shall Lender be obligated 4o release any part of the Property if Mongagor is in default under
this Morngage.

38. MODIFICATIONAND WAIVER, The modification or waiver of any of Mongagor's Obligations or Lender's rights under this Morgage must be
contined in a writing signed by Lender. Lender may perform any of Borrower's or Morngagor's Obligations, delay or fail 1o exercise sny of s nghts
or accepl payments  from Morgagor or anyonc other than Mongagor without causing 2 waiver of those Obligations eor rights. A waiver on one
occaston shafl not constitute a1 Wwaiver on sany other occasion. Mortgagor's Obligations under this Mongage shall not be affected if Lender amends.
compromises, exchanges, fails to exercise, impairs or releases any of the Obligatons belonging to any Mongagor, Borrower of thud party or any of
s rights against any Mongagor, Borrower or third party or mny of the Froperty. Lender's failure to insist upon strict performance of any of the
Obligations shall not be deemed a waiver, and Lender shall have the right at any time thercafter o insist upon stnct performance.
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29, SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benefit of Morngagor and Lender and their respective

' SUCCESEOTS, ASSIgNS, trustees, roceivers, adminisirators, personal representatives, legatces and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morgage shall be ih writing and
sent 10 the parties &t the addresses described in this Morgege or cuch other address &s the parties may designate in writing from lime O ome. Any
such notice so given and sent Yy first class mail, postage prepaid, shall be deemed given the carlier of three (3) days aficr such notice is sent or when

received by the person to whom such notice is being given,

' 31. SEVERABILITY. Whenever possible, each provision of this Morigage shall be interpreted o0 as 10 be effecave amnd valid under applicable staie
"law. Lf any provision of this Mortgage violates the law or is unenforceable. the rest of the Mortgage shall remain valid.

32, APPLICABLE LAW. This Mortgage shall be governed by the taws of the state where the Property is located. Unless applicable law provides
" otherwise, Morgagor consents o the jurisdiction of any court selected by Lender, in its sale discretion, located in that statc.

I
| 33, MISCELLANEOUS. Morigagor and lLender agree that time is of the essence. Mongagor waives presentment, demand for payment, notice ol

dishonor and proteat except as required by law. Allreferences 1o Morngagor in this Mongage shall ixlude all persons  signing below. Ifthere is more
understanding  between  Mongagor

than one Mongagor, their Obligations shall be joint and seversl, This Mortgage represents thc complete integ rated
and Lender pertaining to the terms and conditions hereof.

and ali sums mdvanced by Lender qirsuum [ this

34. SATISFACTION. Upon the payment of all of the Obligauons, including all future advances
in recordable form. Uniil such ume, ths

Morigage. this Mortgage shall be void and Lendet will mail or deliver wo Momgagor a writien satisfaction
Mortgage shall remain in full force and effect,

if this Mortgage sscures an open end or revolving line of credit which provides for future advances. satisfaction of the Obligauons shall not occur untl
there is no oustanding  indebledness  under any of the Obligations sccured by this Mongage and Do commitment  or agreement by Lender (o nuke
advances or otherwise give value under any agreement evidencing the Obligations. Upon writien request (© wtisfy this Morgage migned by
Mortgagor and all other persons who have » right 1o require Lender to cxiend value, and provided there is no ousmnding Obligation wl that tume.
Lender will cause this Morigage to be satisfied sccordance with law. Afier the written request for satisfaction, neither Morigagor oor any other
person shall have any right w requost of demand that Lender extend value under this Morigage or any other agreements as Lender shall be relensed
trom alt commitments to extend value thercunder. Until the request 1o satisfy this Mortgage is duly signed and delivered to Lender, this Morngage

shall continue in full force and effect.

Morgagor shall pay sny costs of recordation of the satisfaction.

15. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY INANYC IVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,

Mongagor acknowledges that Morgagor has read. understands, and agrees w the terms and conditions of this Morigage, and acknowledges receipt of

un ¢XRcl copy of it.

Dated this . 286Eh____ day of _JuNe, 19%8 . . -

MORTGAGOR:OLD nn;;ﬁmns. I - ' SOUfH BUILDERS, INC.
/ e S - 3’4 NI L YO LA

PRESIDENT
MORTGAGOR:

MORTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR:
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Suate of Alabama )

County of e }
. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

AP —————

whose name(s) is/are signed to the foregoing conveyance and who is/are

that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this ____ . day of . i 19
{Notarial Seal} e 5 o S
Sate of Alabama ) Notary Public
Countyof ... ... ] }

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . — . oeer oo

eyince and Wh{;hifufﬂl'c “im}wn ln_nTc_ aﬁEnnwi&dﬁ;ﬁ- before mI: 'ur-u Th"ns d:ja
exacuted the same voluntarily on the day thc same bears

whose 'n;rqr_l;(;jpﬂ.-’_a;:ign:& to the fnr;:_éaing conv
that, being informed of the contenis of the conveyance, they/he/she

date.
Given under my hand and official seal this . day of _ e ] T | S

(Notarial Seal) . . .

e ———a

Notary Public

State of Alabama

)
blic in and for said County, in said State, hereby certify that

County of .
I, the undersigned, 2 Nota

_—————m

whose name(s) § _ e~ e e
[}

}-E’.ﬂ-ﬂa - - — B |
isfare signed to the foregoing conveyance, and who isfare

A - e Ny ——— e e o . —
cknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, a5
_executed the same voluntarily for as the act of said

known (o

such . e :mil | fullauth
" Given under my hadd and official s._ail"_uis.mi.__:_é__ E.__._'da' y of

—— )

(Notarial Seal) —t -
Notary Publi

Suate of Alabama } f
: 1y COMABSION EXPIRES FEBRUARY 7 o’

Countyof ___.. . )
. the undersigned, a Notary Public in and for said County, in said State, hereby certify that , e e

-

— mmmmm——— —_———

whose name(s) as  ____ . o e . e . L
—_ a8

e isfare signed w the foregoing conveyance, and who is/fare

known lnmt ackl-:luwlcdgéd h;fnrc ur;m nhr'll this da}' thal'. being informed of the contents of the conveyance, they/hefshe, as
such L e and with full suthority, executed the same voluntarily for and as the act of said

and and official seal this ___ _day of IR | S

" Given under my h
{Notarial Seal) o -

[ SCHEDULE A

State of AlabAma

The following described real property jocated in the County of BHELBY —_ . P
LOT 34, ACCORDING TO THE SURVEY OF CHANDALAR TOWNHOMES, FIRST ADDITION, AB RECORDED
IN MAP BOOK 24, PAGE 18, IN THRE PROBATE OFFICE OF SHELBY COUNTY, ALABANMA.

MINERALS AND MINING RIGHTS EXCEPTED.

[ "SCHEDULEB_ __|

(et & 1998-2483%

0 /307 199824232
Q8: 18 AN CERTIFIED

* SHELBY CouNTY JUDGE OF PROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED A 005 KOO 131.00

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK

LI'ALSOLE # FormAton Technologiea, $nc, {11/2/06) (300 937-379%
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