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 Inconsideration  of the loan or other credit accommodation  specified &nd any future advances or fumre Obligations, as defined herein, which may hbe

|advanced or incurred. and other good and valuable consideration, the receipt and ifﬁci:m}' of which are haﬂ lntmwlged. Mongagoer
waasrrszs‘ bargains, scils, assigns, conveys, and mortgages to ﬂm_ﬁm_‘_ 013 CANYON R ViR, Mo ..
|
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I — - — - {"Lender®), its successors and luig.rr;s‘.mwiﬂl r_ruwcr of sale IIH:I_ right uf‘:nu')r and possesgsion all of Muﬂ:uu-r'-:.pnmm
land future estate, right, title and interest in and to the real property described in Schedule A which is amtached to this Mongage and incorporated
therein by this reference, together with all present and fumre improvemenss and fixoures; all privileges, heredimments. and appurtenances:  all leases.

‘licenses and other agreements, all rents, iswes and profits; all water, well, ditch, reservoir and minerat rights and stocks pertaining to the reat
property (cumulatvely "Property™), until payment in full of all Obligations secured hereby,

Moreover, in further consideration, Mortgagor does. for Monigagor and Morngagor's heirs, representatives and sssigns. hereby eapressly warmuni,
covenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Morgage shall secure the payment and performance of all present and future indebtedness,  lisbilites, obligations and
covenants of Borrower or Mortgager (cumulatively “Obligations”) 1o Lender pursuant to-

(a) this Mongage and the following promissory notes ard other agreements:

oo BATE b CREDITLIMIY . | AGREEMENTDATE | DATE NUMBER | ... NUMBER !
'VARIABLE $65,000.00 06/16/98 06/16/9% |
| | 5

¢
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(b} all other present or futare written agreements with Lender which refer specifically to this Mongage (whether executed for (he same or
differend purposes than the foregoing) ;

(c} any guaranty of obligations of other parties given w Lender now or hereafier executed which refers to this Mortgage;

(¢} fumre sdvances, whether obligatory or optional, to the same extent as if made contemporaneously  with the execution of this Morgage. made
or cxtended to or on behalf of Morgagor or Bomower. Mongagor agrees that ifone of the Obligations is & line of credit, the lien created by this
Morgage shall continue untii payment in fult of all debt due under the line notwithstanding the fact that from time © time (but before termination
of the hine} no baiance may be owistanding. Atno time shall the lien of this Mongage, not including sums advanced to protect the secunty of chis
Mortgage. exceed $_69,000,00 . cand

(e) ali amendments, extensions, renewals, modifications, replacements or substintions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Marigagor represents, warrants and covenants to Lender that:

(a) Mongagor has fee simple marketabie title to the Property and shall maintin the Property free of all liens, security interests, encumbrances
and ctaims except for this Mortgage and those described in Schedute B which is atached 1o this Mortgage and incorporated herein by reference,
which Mortgagor agrees to pay and perform in a timely manner;
(b} Morigagor is in compliance in all respects with all applicable feders], state and local laws and regulations, including, without limitation, those
. reiatng to "Hazardous Malerials™, an defined herein, and other environmental matters {the "Environmenml Laws‘}, and nejther the fodenl
| Bovernment nor the state where the Property is located nor any other governmental or quasi governmental entity has filed a lien on the Propery,
. Por are there any governmental, judicial or administrative actions with respect to environmental matters perdding. or to the best of the Morngagor's
- knowledge, threatened, which involve the Property. Neither Mongagor nor, to the best of Morntgagor's knowledge, has any other party used,
generated, released, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous
Materials to or from the Property. Mongagor shall not commit or permit such actions w be taken in the future. The termn “Hazardous Maicrials®
shull mean any substance. matenal, or waste which is or becomes regulated by any governmental suthority including, but not limited to: (i)
petrojeum;  (it) frieble or nonfrinble asbestos; (iii} polychlorinated biphenyls; {iv) those substances, materials or wastes designaied  as a
| “hazardous substance” pursuamt W Section 311 of the Clean Water Act or lisied pursuant 10 Section 307 of the Clean Water Aci or any
anendments  or replacernents  to these statutes; (v) those substances, malerials or wastes defined as o "hazardous waste® pursuani to Secbion
1004 of the Resource Conservation and Recovery Actor any amendments  or replacements 10 that statute: and (vi} those substances., materials or
wastes defined as a "hazardous substance™ pursuant to Section 10) of the Comprehensive Environmenml Response, Compensation and Liability
Act, or any amendments or replacements (o that statule or any othcr similar state or federa] statute, rule. regulation or ardinance now or hereafter
in effeci. Mongagor shall not lease or permit the sublease of the Property to a tenant or subtenant whose operations may result in contamination
of the Property with Hazardous Malerials or toxic subsiances;
(c} All dpplicable laws and regulatons including, without limitation, the Americans with Disabilities Act, 42 U.S.C 12101 et seq. (and all
regulaitons promulgated thereunder) and all zoning and building laws and regulations relsting to the Property by virue of sery federal, state or
. municipal suthority with jurisdiction over the Property, presently are and shali be observed and complied with in all materiat respects, and all
. nights, licenses, permits, and cenificates of occupancy (inchuding but not limited o zoning variances. special exceptions Ffor nonconforming  uses,
. and final inspection approvals), whether temporary or permapent, which are materigl to the use and occupancy of the Property. presently are and
shall be obmined, preserved and, where necessary, renewed,
{d) Morigagor has the right and is duly authorized to execute and perform its Obligations under this Mongage and these actions do pot and shal?

nat conflict with the provisions of any statute, regulation, ordinance, rule of Jaw, contract or other agreement which may be binding on Morgagor
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(e} No action or procesding is or shall be peading or threasened which might maerially affect the Property; and

{f» Morigagor bas st viokwed and shall not violase any sateie, reguigtion, ordinance, male of law, contract or other agreement (inciuding, but mot
Wmm goverming Hazardous Mamerials) which might metorially affect the Property or Lender’s rights or imeress in the Froperly pursuam
i :

3, PRIOR MORTGAGES. Modgagor represenss and warrants that there are no prior morgages or deeds of trust affecting any pant of e Property

except a3 3ot forth on Schadule B smched 10 this Mongage which Mongagor agrees w pay and perform in a timely vmoner. Ifthere are any prior

mortgages o deads of wust them Morggagor agrees w0 pay sll anousss owed, and perform all obligations roquired, under such morgages or deeds

of trust and the indobtedness socured thereby and further agrees at a default under any prior mongage or deed of trust shall be a default under

?WMM“Mnmmmm contained berein .or in the Obligations to which Lender would be enritied in the event
any other defaull.

|4. TRANSFERS OF THE PROFERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the even of a mle, conveyance,
loase, conteact for desd or'transier 0 any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
benefici) interest in Bormowee or Morggagor (if Bommower or Mongagor is mt a natural person or persons but is a corporation, limded lwbility
company, panmership, trust, of other legal entity), Lender may, M i option. declare dw ounsanding principal balance of the Obvigations plus
scrued owrest therson inmediswly due and payable. AtLender’s roguest, Mortgagor or Borrower, as the case may be, shall fumish a complex
sineTnent seting forth all of its sockholders, members or parmers, as sppropriate, and the extent of their respectve OWNETSHIp nieTests.

5., ASEIGNMENT OF RENTS. Mongagor absolutely assigns o Lender all present and fuure roms, royalties, income and profiss which sise from the
use or occupancy of ail or sy porton of che Property. Until Mongagor is in default under this Mongage or any of the Obliganons, Morigagor shall
have a license to collect and receive the rents, royalties, income and profits. Upon any defsult under this mortgage or any of the Obligations, Lender
may terminsie Mortgagor's license without notice and may thersafter proceed to collect the rents, royalties, income, and profits with or without the
wpointment of » recoiver. Al roots, royalties, income and profits collected by Lender or a receiver will be applied first to pay all sxpenses of
collection, then to the payment of ull costs of operation and maintenance of the Property, and then o the payment of the Obligabons secured by this
Mortgage in the order determined by Lander in ity »ole discretion.

6. CONSTRUCTION MORTGAGE. [ 3 Ifchecked. this Mortgage is a construction mortgage that securcs an Obligation incurred for the acquisibon
icost of the land and/or #w coostruction of an improvement on land, sad if will be subject to the terms of a construction loan agreement between
'Mortgagor snd Lender. Any mmaserials, equipment or supplies used or isended for use in the constructon, development ot operatwon of the Property,
| whether stored on or off the Property, shall also be subject 1 the bien of this Mortgage. Morgagor shall obwin Lender’s approval of all plans and
:Ipuiﬁutz:}u, and no changes © e plans and specifications or the omure of the construction project shall be permitted without the prior wrinen
'appraval of Lender.

?T.mmmmm Mortgagor shall not mke or fail w0 mke any action which may cause or permit the wermination or the
‘withtholding of any paymem in conmection with any Lease pertaining o« the Property. In additon, Mongagor, without Lender's pror writien consent,
\ghall mot: () collect any moniss payable under any Lease mom dme one month in sdvance; (b) modify soy Leanc; (c) assign or allow & Ben, socury
'interest or other encumbrance 0 be placed upon Morgagor's rights, tile and ineerest in and w any Lease or the amounts paysbie thercunder. or (d)
'terminate or cancel sny Lease except for the nonpsyment of any sum or other mmisrial breéach by the other party thereto. If Momgagor receives at

lany time any writien communicstion asserting » defsuit by under an Lease or purporting (o terminate or cancel any Lease, Mongagor
i shall promptly forward a copy of sach copsmupication (and amy comnmnications relating thereto) to Lender. Allsuch Lesses and the
gmmMmMmm“mﬂmdnwru - secughty for the Obligations.

El. COLLECTION OF INDEBRTRDNESS FROM THIRD PARTY. Lander shall be entided to notify or require Mongagor to noofy any thurd pany
itim:ludtnc, but not limited m, lessess, licensees, governmental auwhorites and nsurance companics} to pay Lender any indebtedness or obligation
| owing 0 Mortgagor with respect 1o the Property (cumuistively “Indebtedness”) whether or not a defanlt exists under this Morgage. Mongagor shall
'diligently collect the Indebmdmess owing w Morgagor from these thind panies until the giving of sach notification. In the event that Morgagor
| possesses  or receives possession of any instruments or other remittances with respect o the Indebtedness following the giving of such notification or
'if the instruments or other remitances constiule the prepaymant of any [ndebtedness or the payment of any insurance or condemnation proceods,
‘Mongagor shall hold such imstruments and other remiitances in trust for Lender apart from its other property. endorse the instruments and other
'remittances (0 Lander, and immwdisely provide Lender with possession of the butruments and other remitances. Lender shall be endided, but not
 required, to collect (by jegal proceedings or othorwise), extend the time for pmyment, compromise. exchange or release any obligor or collateral, of
'otherwise settic mny of the Indebssdmess whether or not an Evemt of Defsult sxists under this Mortgage. Lender shall not be lisble 1o Mortgagor for
any action, emor, oistaks, omission or delay peraining o the actions described in this paragraph or any damages resultng therefrom.
Notwithstanding the foregoing, nothing herein shall canse Lender © be deemed A morigagee in possession.

9. USE AND MAINTENANCEROF PROFERTY. Mongagor shall mke afl actions and make any repains noedod 0 maintain the Property in good
condition. Mongagor shall not commit or permit any waste o be commined with respect to the Property. Morgagor shall use the Propenty solely in
compliance with applicable law and inmance poiicies. Mortgagor shall oot make any alterstions, additions or improvements K the Property without
‘Lender’s prior written consent. Without limiting the foregoing. aill akerations, additions and improvemena made © the Property shall be subgect o
‘the beneficial interest belomging W Losder, shall not be removed without Lender's prior writken consent, and shall be made at Morgagor's soke

| CADENDS.
10. LOSS OR DAMAGE. Morgagor shall bear the entire risk of any logs, theft, desiruction or damage (conmulatively "Loss or Damage’) to the

'Propenty ot any portion thersof from any cause whetsosver. [nthe event of any Loss or Daumage, Morgagor shall, at the opton of Lender, repur the
‘affectod Property % its previous condision or pay or cause 10 be peid oo Lender the decrease in the fair market value of the affeced Propenty.

11. INSURANCE. Thw Property will be kept imsured for its full insurable value against all loss or damage caused by flood, eanhquake, Wmado and
fire, theft or other casualty 0 the exmd mequired by Lesmder. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
'EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject w the right of Lender to decime the
insurance offersd by Mortgagor masomable cause before credit is exiended. The inmumnce policies shall require owe insumnce company o
provile Lender with at lonst days’ writkens notice before such policies are aliered or cancelled in any manner. The mnsurance policies shall
name Lander ay & loss payse and ‘provide that no act or omission of Morgagor or any other person shall affect the right of Leader to be paxi the
insurence proceeds permining % the loss or damage of the Property. In the event Morgagor fails © acquire or maintmin insurance, Lender (afier
providing notice as may ds mequired by law) may in its discretion procure appropriase insumnce coverage upomt the Property and des insurance cost
shall be an advance payable and bearing imerest as described in Pammgraph 22 and secured hereby. Morngagor shall furnish Lender with evidence of
insurance indicating Hm'w Lender may act ss atomey-in-fact for Mongagor in making and senling claims under insurance polkics,
cancelling any policy or Morgagor's pame on any draft or negotiable instrument drawn by any insurer. Allsuch inmurance policies shall be
immediniely assigned, phdm deliversd ® Lender as further security for the Obligations. In the evemt of Soss, Morngagor shall immediately give
Lender written notice s mthorized w0 make proof of loss. Each insurance company is directed o make paymenss directdy w0 Lender
instesd of 10 Lender and Morggagor. Lemder shall have the right, at its sole option, o apply such monies toward the Obligations or wward the cost of
rebuikding and resworing the Property. Amy amounts may st Lander’s option be applicd in the inverse order of the due dases thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall aot initiate or consent 10 any change in the roning provisions or privaie covenams
affecting the use of the Property without Lender's prior writen consent. [ Mongagor's use of the Property is of becomes a nonconforming use under
any roning provisiom, Mortggagor shall not csuse or permit such use 0 be discontinued or abandoned without the prior written consent of Lender.
‘Mongagor will immedisiely provide Lender with written notice of any proposed changes o the zONIng provisaons or private covenants affecting the
| Property.

13, CONDEMNATION. Mortgagor eball iownedistely provide Lemder with wrien notice of any actual or threasened condemnation of cmapent
|domsin procesding permiming to ®e Property. Allmonies paysble w Mongagor from such condemnation or taking are hereby assigned o Lender
'and shall be applied first o te payment of Leader’s someys’ foss, legal expenscs and other costs {inchuding appralsal fees) m commechon with the
‘condemnation of eminent domain procesdings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
mepeny.

‘14, LENDER'S nﬂmmmmmmamﬁ Mortgagor shall immediately provide Lender with written notice of amy
'scical or throatemed sction, uit, or other procesding affocting the Property. Morgagor bhereby appoints Lender ms ifs attorney-in-fact o commence,
lintetvene in, 3nd defend such actions, suits, or other legal proceedings and o compromise or sele any claim of controversy pertaining therew.
Lender shall not be lisble w Mortgagor for any action, erow, mistake omission or delay pertaining i the actions described in this paragraph o any
damages romilting therefrom. Nothing contained herein will prevem Lender from aking the actions described in this paragraph in its own name.

'15. INDEMNIFICATION. Landsr shall mot assume or be responsible for the performance of any of Morgagor's obligations with respect © the
Property under amy circumstances. Morgagor shall immediately provide Lender with written notice of and indemmify und hold Lender and s
‘shareholders, directors, officers, employses and agems harmiess from all claims, damages, liabilities (including attorneys’ fees and legal expenses),
causes of sction, actions, suits and other legal proceedings (cumulatively "Claims®) pertaining to the Property (including, but not limited w0, those
involving Hezardous Masierials). Mortgagor, upon the request of Lender, shall hire legal counsel 0 defert Lender from such Cluims, snd pay the
‘amormeys’ foos, logal expenses and other cowts incurred ia comnection therewith. In the altermative, Lender shall be entided 1o employ ns own legal
|counsel to defend such Claime st Morgagor's cost. Mortgagor's obligation to indemnify Lender under this pamgraph shall survive the terminaoon,
release or foreclosare of this Mortgage.

16. TAXES AND ASSESIMENTS. or shall pay ail txes and assessments relating w the Property when duc and mamediately provade
Lender evidence of puynmnt of sase. dw roquest of Lender. Mortgagor shall deposit with Lender esch month onc-twelfth (1/12} of the
estimated snnual insumnce premimm, Wxes and msacsaments  permining o the Property. So long as there is no default, these smouncs shall be
applicd to the payment of taxes, amessments and insurance as required on the Property. In the event of default, Lender shall have the nghi. s it
ke option, mnﬂy the funds 30 held to pay any waxes or agaimst the Obligaons. Any funds applied may, st Lender's option, be applied in reverse
|ﬂfd‘l"ﬂfh“ W-
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17, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall sllow Lender or its agents to examine and inEpec the
Prgperty and examine, inspect and make copies of Mortgagor's books and records peraining to the Property from dime o time. Morigagor shall
pravide any ASsisiance required by Lender for these¢ purposes. Allof the signatures and informaunon contained it Morigagor's books and records
| be genuine, true, accurate and complete in all respecs.  Morigagor shall note the existance of Lender's beneficial interest in itz books and
ords peraining to the Property. Additionally, Mongagor shall repott, in & form satisfactory to Lender, such informmation as Lendeér may requesi
regarding Mongagor's financial condition of the Property. The information shall be for wuch periods, shall reflect Morigagor's records at such ume,
shall be rendered with such frequency as Lender may designxie. Al information  furnished by Mongagor t0 Lender shall be true, accurmte and

lete in all respects, and signed by Mortgagor if Lender requests.

1. ESTOPPEL CERTIFICATES. Within ten (107 days after any request by Lender, Morigagor shall deliver o Lender, or any intended tansferce of

nder’s rights with respect to the Obligations, = signed and scknowledged statement specifying: (2) the outstanding balance on the Obligations;

aril (b} whether Morigagor possesses Any clams, defenses, set-offs or counterclaims with respect W the Obligations and, if 50, the mature of such

clsims, defenses, set-offs or counterclaims. Mongagor will be conclusively bound by sny representation that Lender may make in the intended
nsferee with respect o these matters in the event that Mongagor fails to provide the requested statement in & timely manner.

1d. EVENTS OF DEFAULT. An Event of Defsult will ocur under this Morigage in the event that Mongagor, Bormower or any guArsniof of the
Ohligation: .
IE{:} fails to pay any Obligation to Lender when due;
(by fuils to perform any Obligation or breaches any warranly of covenant to Lender conwined in this Morigage or any pther present orf fumre
agreement;
(c} destroys, loses or damages the Property in any matarial respect or subjects the Property to seizure, confiscation, or condembation;
(d) secks to revoke, termuinale ot otherwise limit 1ts liability under any guaranty 1o Lender or any individual guarantor dies, .
() dies, becomes legally incompetent, is dissolved of terminated, becomes  insolvent, makes an assignment for the benefit al creditors. fwils to
pay detts as they become due, files a petition under the federal bankrupicy laws, has an involuntary petition in bankrupicy filed n which
| Morigagor, Borrower Or any guammor is named, or has property taken under any wrnit 07 process of court;
| () altows goods o be used, transported or stored on the Property, the possession, transporiation, or usc of which, is legal;
| (g} allows any pary other than Mortgagor or Borrower to assume of undertake any Obligation without the written consent of Lender. or
| {h) causes Lender to deem itself insecure due to & significamt decline in the value of the Property; or if Lender, in good faith. believes for any
| rcuson that the prospect of payment or performance is impaired.
20, RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morgage, Lender shall be entitled 1o
ckercise one or more of the following retnediss without notice or demand (except as required by law}.
() to declare the Obligations immediately due and payabic in full, such acceleration to be automatic and immediate if the Event of Default s &

|

. filing under the Bankrupicy Code,

. {b) 1o collect the outstanding Obligations with or withoul resorting ko judicial process,

| ¢} 1o requite Mongagor w deliver and make available to Lender any personal property or Chattels constituting the Property at a place

reasonably convenient 1o Morigagor and Lender,
i) i enter upon and ke possession of the Property without applying for or obwining the appointment of a receiver and, st Lender's oplon, W
appoint & receiver withoul bond, without first bringing suit on the Obligations and withowt otherwise mecting any statutory conditions regarding

receivers, it being intended thal Lender shall have this contractual right to Appoint a receiver;
(e) to employ a managing agent of the Property and bt the samc, in the name of Lender or m the name of Morgagor, receive the rents,

|
i
| incomes. issues and profits of the Property and apply the same, aftcr payment of all necessary charges and expenses, on account of the
| Obligations, r
I
|

() to pay any sums in any form or manner deemed expedient by Lender 10 protecy the security of this Morigage or 1 curc any default other

than payment of interest or principal on the Obligations,

{g) to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s elecoon,
. {h) to set-off Morgagor's Obligations against any AMOUNIS pwed Mortgagor, by Lender including, but not limited to, monies, insguments, and
. deposit accounts maintained with Lender or any currenily existing or future affiliate of Lender; and
 {i) 1o exercise all other rights available to Lender under any other writien Agreement o7 spplicable law.
{i Mongager is in default under this Mortgage. this Morigage shall be subject to foreclosure at Lender's option. Notce of the exercise of such opuan
is expressly waived by Morigagor, and Lender shall have the nght to enter upon and ake possession of the Property, and after, or without taking
possession  of the property, 10 sell the Property at the front or main door of the courthouse of the county where the Property is located, at pubix
putcry for cash, after first giving notice of the description of the property 10 be sold and the time, place, and terms of such ssle by publication once a
week for three conmsecutive weeks prior to the sale in 8 newspaper published in the county OF counties in which the property 1 be sold is located.
Mortgagor waives any requirement that the Property be sold in separate (tracts and agrees that Lender may sell the Property en masse regardless nf
the number of parcels conveyed by this Mottgage. The power of sale granied to Lender isa continuing power of sale and shall not be fully exercised
until all of the Property mot previously kold 18 sold or all of the Obligadons are satisfied in Tull. Upon the paymeni of the purchase price, Lender or the
Huctioneer conducting the sale is suthorized o execute 2 deed 1o the property in Morigagor's name snd deliver the deed to the purchaser al the
foreclosure sale. Lender, its successon, assigns, agents or atomeys may bid all or any part of the debt owed and become the purchaser of the

aropery at any sale hercunder.

The proceeds from the sale of the Property shall be applied ns follows: first, to the expense of advcrtising, preparing, selling, amd conveying the
Propesty for sale, including ressonable attomey fees incummed by Lender in the foreclosure action or any injunction proceeding, bankruptcy. appeal, or
other proceeding challenging  the right of Lender to foreclose this morigage o sell any of the propeny; second, 0 the paymem of xny amounts
experiled of that may be necessary (O gxpend fo pay insurance, laxes, ASCISMERIS, and other liens and mongages; third, in full or partial paymen
of the Obligations in such order a8 Lender may clect; and fourth, the balance, if any, to'be paid in accordance with the requirements of law.

11. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall be considered a financing statement and 2 fisture
filing pursuant 1o the provisions of the Uniform Commercial Code (as adopted by the staie where the Property is located) cavering fixtures, chatels,
arwl articles of personal property nOw owned or hereafter attached to or 1o be used 1n connection  with the Property together with any and all
replacements  thereof and additions thersto (the "Chattels™), and Morigagor hereby grants Lender a security interest in such Chatels. The debtor s
the Morigagor described above. The secured party is the Lander described above. Upon demand, Morigagor shall make, cxecute and deliver such
sccurity agreements (as such term is defined in said Uniform Commercial Code) as Lender af any time may deem necessary  ©f propef Orf require o
grant to Lender a perfected security interest in the Chattels, and upon Mongagor's feilure to do w0, Lender is suthorized 1o sign any such agreemcnt
us the agemt of Mongagor. Mortgagor hereby authorizes Lender to file financing  Statemenis (as such term is defined in said Uniform Comme < ial
Code} with respect 10 the Chartels, at any time, without the signarure of Morgagor. Mortgagor will, however, &l any ume upon request  of Lender,
sign such financing statements. Mongagor will pay all filing fees for the filing of such financing ststcments and for the refiling thercof at the temes
required, in the opinion of Lender. by said Uniform Commercigl Code. Ifthe licn of this Mortgage is Subject [0 any BeCurity agreccnt COVENNg the
Chattels, then in the event of any defsult under this Mongage, ali the right, tide and interest of Morngagor i and o any and a)] of the Chattels 1
hereby assigned to Lender, together with the benefit of any deposits Or payments now or hereafier made thereof by Mortgagor of the predecessors  of
successors in title of Mongagor in the Property.

32. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's pption, may expend funds (inciuding attorneys’ fees and legul
expenses) to perform any act roquired 10 be taken by Morigagor or o exercize any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such smounts expended by Lender together with intercst thercon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement.  These sums shall he
included in the definition of Obligations herein and shall be secured by the beneficial inferest granted herein. If the Obligations arc paid ufser the
beginning  of publication of notice of sale. as herein provided, or in the event Lender shall, at its sole option, permit Mortgagor o pay any part of the
. Obligations after the beginning of publication of potice of sale, as herein provided, then, Mongagor shall pay on dermand all expenses incurred by the
i Lender in connection with said publication, including regsonable atomeys’ fecy, and this Morngage shall be security for all such expenses and fecs.

' 33, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be spplicd against the amounts paikl by Lender
{including atorneys’ fees and legal expenses) in connection with the eaercise of its rights or remedies described in this Mongage and then iv the
" payment of the remaining Obligations in whatever order Lender chooses. I

' 24. POWER OF ATTORNEY. Morigagor hereby appoints Lender as ils attorney-in-fact to endorse Mongagor's name on &ll mstrments and ather
. documents pertaining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action Or crecube any
' document  required 1o be taken or execulsd by Morgagor under this Mortgage. lender's performance of such action or cxecution of such
Jocuments  shall not relieve Mortgagor from any Obligation or cure any default under this Mortgage. All powers of atiorney descnbed  in this

Murtgage are coupled with an interest and are irrevocable.

15. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous bien, secunty micrest of eNCUMhrance
~ dischurged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been relcased of record.

. 36. COLLECTIONCOSTS. [fthe original amount of the Obligations exceed $300, and if Lender hires an attomey who is not its salaned employee W

. rollect any amount due under the Obligations or enforce any right or remedy of Lender under this Morngage, Morigagor agrees [0 pay [ender's
' reasonahle expenses and collection cosis, including reasonable attomeys’ fees not exceeding 15% of the unpaid debt after default.

! 37. PARTIALRELEASE. Lender may releasc its interest in a portion of the Property by executing and recording one Of MOTT partial releases  without
' affecung its interest in the remaining porton of the Property. Nothing herein shall bc deemed 0 obligate Lender o release any of its imerest in the

| Property{except as required under Paragraph 34), nor shall Lender he obligated 1o release any pan of the Property if Mongagor is in defgult under

this Morngage.

2% MODIFICATIONAND WAIVER, The modification or waiver of any of Morigagor's Obligations or Lender's rights under this Mongage must be
contained in a wridng signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of s nghts
or accept payments from Morgagor or snyone other than Mortgagor withoul causing a waiver of those Obligations or rightt. A walver of one
occasion  shall nol conatitate & tvalver on any other occasion. Mongagor's Obligatons under this Mortgage shall not be affected if Lender amends.
compromises, exchanges, fails W exorcise, IMpPairs Or relicase’ any of the Obligations belonging to any Morgagor, Borrower or thind party or any of
ils rights against any Mongagor, Borrower or third party ot any of the Property. Lendee's failare to insist upon strict perfermance of any of the
Ohligations shall not be deemed 8 waiver, and Lender shall have the nght at any time thereafter o insist upon strict performance.
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n.mwumwwm.mmmmmm o be provided under this Morgage shall be i writing and
the parties may designaie in writing from Hme o tme. Asy
] ' the eaddier of three (3) days after such notice i semt of when

| possible, ) be s0 a5 t0 be effoctive and valid under applicable st
Tww . lfuqrpro?mufhhumvm&ehﬂmhw;hmﬂﬂuHnw:hlllmmlinvﬂil.
where

|n.mmuw.mmmhm bj'ﬁlﬂ'lof}hqm 1ﬂ‘l¢P‘er=rll]fi.llnc:ltﬂd. Unless applicable law provides
the sole discretion, locamd in that staie.

oftgagor waives presenmment, dlml.l'.l:l for payment, BOGee of

than ome Mortgagor, their
and Lender permining the seres and condidons hereof.

M. SATISFACTION. Upon the paymant of uil of the Obligations, inchuding all futare advances m:l:llm-m:_-dvu:ad by Lender ' w tns
Morngage, tis Morgage shall be void and r will mail or deliver to Mortgagor a wriften satisfaction in recordable formn. Unul nme, this

:Mnmtmmmhﬂfﬂmtﬂnﬂlﬂ.

Lende
: if this Momgage secures an open exd or revolving lins of ¢redit which provides for future advances, satisfaction of the Obligations shall oot occur untl
ﬂwuthﬂWuﬁImn{h{HWMWMquEMmmmm of Agreemant Lendar w0 make
| advances or othérwise give valus under &ny AgreemEnl cvidencing the Obligations. Upon wrinen request o salisfy this Morgage signed Dby
Mongagor and all othes whullulrl;hlmminlmderm:mnd value, and provided there is no outstanding Obligstion a! thal (e,
Lender will cause this o be matsfied in sccordance with law. Afer the writen request for satsfaction, Reither Mortgagor nor any ober
ond valuo under this Morgage or any other agrocmeonis a3 Lender shall be released

person shall have mny right i request or demand that Leader tx
from all commitments o exiend vilue thereunder. Until the request to satisfy this Morigage is duly signed and delivered o Lender, this Morigage

shall continue in full forcs and effect.

Humnrmmmmn{mmﬂnllﬂhwm.
35, JURY TRIALWAIVER, WWMMMME’MYWNEWMW OUT OF,
UPON, THIS MORTGAGE.

35, ADDITIONAL TERMS.

OR BASED

and acknowledges neceipt of

|

MORTUAGOR:OLD SOUTH LDERS, :
PRESIDENT
lﬁﬂﬂ?ﬂﬁﬂﬂl:

MORTOAGOR:

MORTGAGOR:

——— -
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' State of Alabama )

Coumtyof — e —— )
L. the undersigned, a8 Notary Pubtic in and for said County, in said State, hereby certify that -

is/are known 1o me acknowledged before me on Ihlﬁ day
ted the same voluntarily on the day the same bears

whose na_mt_{s)ls#ar: sign;:d“ o the fnr;guingd cunve;nc; and ‘who
' that, being informed of the contents of the conveyance, they/he/she execu

I datc,
| Given under my hand and officialseal this __ .. dayof = .. . R | ;
i {Notarial Seal) S — . R e a :
. State of Alabama ) Notary Public 2-1 |
I .
i : u
County of _. _— ) ;
44
1, the undersigned, a Notary Public in and for said County, in said Siate, hereby certify that .. —— oo e o]
P . Lrmmtmr mmem s m m e mm—— [ ———— 1 = mm— =l -, - [ .. - .- - [ —_ aee e v s mrm B LIPS Y—— e s s tAE s = m
whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on ‘this day -
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears »
date.
Given under my hand and official scal this . .cco — day of _ B | R ",':.I
- C

(Notarial Seal) ; .
- Notary Public

State of Alabama S
0\

County of __ ...-' P AN } ‘; ’ J(/
1, the undersigned, a Nnu_l sublic in and for said County, in said State, hereby certify that 'I# M Q:M\"
S - : R - _{ 7_.__. e e

whose name(s) a5y et DRAAE A0 e 5
of M”. » J.T‘l- AL TM— e, R

_ Qﬂr\liul L, i W . N . istare signed to the fnregoinE cunuylnt::.“ and who isfare
known to mey ackn fore me on this day that, being informed of the contents of the conveyance, they/he/she,  as
: such . ... ] A o and withull autho ecuied the same voluntarily for angd as ibe act of said
| - '“W- S — — ‘u 1 ' . ; .
. Given under Wy hand and official seal this _ 1. ..— day of ] A ﬂ ?/
! (Notarial Seal) o b7l K 1[1./ T
! Notary Public Ot
f A g
State of Alabama ] " | ERER 1,4
Coumtyof .. . e _. _)
I. the undersigned, a Notary Pubhic in and for said County, in said State, hereby certify that . . e e e s
e as T T [
OF e e o e e e 1 S _. - ) e et e A |
___ is/are signed to the foregoing conveyance, and who is/are

t e —— s e e AT

known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she,  as
~and with full authority, executed the same voluntarily for and as the act of sad

YT, | E R
diven“;nder _n;:.r hand and official sé'ai“liﬁ;_ e da:r of ST | S
{Notarial Seal) . e e e

Notary Public
— e —————————

[ SCHEDULEA |

The following described teal property located in the County of SHELBY Sute of Alabama

LOT 31, ACCORDING TO THE BURVEY OF CHANDALAR TOWNHCOMES, FIRST ADDITION, A8 RECORDED
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF SEELBY COUNTY, ALABAMA.

h MINERALS AND MINING RIGHTS EXCEPTED.

[ SCHEDULEB |

i
, s—24aed
|
! 29
' THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK ;1998-24¢E
; ' ngtigﬂ CERleéin
. AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBEfAncriT! ) 0 P
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