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't considerstion of he loan or ofher credit accommodation  specified and any future advances of future Obligations, &5 defincd bercin, which may be

!advnm;:d or incurred, ankl other good and valuable considemtion, the reccipt snd fiiciency of which are here scknowledged, Mormigago
i\;ﬂﬂriud basgeins, sells, assigns, conveys, and mortgages to ML, EMIAL_&L e

L ——

, P e ("Lender"), its sucvessors  and asuigns, with power of sale and right of entry and possession  all of Mortgagor's present
‘and future estate, right, title and interest in and to the real property described in Schedule A which is attached 1o this Mongage and incorporated
herein by this reference, together with all present and future improvements aid fixmares; all privileges, heredituments, and appurtenances; all lenscs,
licenses and other agreements; all rents, issues and profits; ail water, well, ditch, reservoir and miners] rights and stocks permining to the real
propeny (cumulatively "Property”). until payment in full of all Obligations secured hereby.

Moreover. in further considerstion, Mortgagor does. for Mortgagor and Mongagor's heirs, represcntatives and assigos, hereby cxpressly warmani,
covenant. and agree with Lender, its succcssors and agsigns as follows:

1. OBLIGATIONS. This Mongage shall secure the payment and performance of all present and future indebtedness, liabitities, obligauons wnd
covenants of Borrower or Mortgagor {curuistively *Obligations™) to Lender pursuant 1o
(a) this Mortgage and the following promissory notes and ather agreemenis:

. TEREST | PRINCIPALAMOUNT | FONDINGZ T~ “WATORITY — | T T AN T
| RATE. i .. " CREDITLIMIT | AGREEMENT DATE DATE NUMBER | NUMBER |
CVARIABLE $75,000.00 06/16/98 06/16/95 i

[ [ —

L —_— e — e

tb) wil other present or future writlen Agrocments with Lender which refer
different purposes than the foregoing) :

{¢) any guarsnty of obligations of other partics given to Lender now or hercafter executed which refers to this Mongage,

(d) fuure advances, whether obligatory or optional, w0 the same extent As if made contemporaneously  with the anecution of this Mongage, made
ot extercded  to or on behalf of Mongagor or Borrower. Mongagor agrees that if one of the Obligations is a line of credit, the lien creaed by this
Morigage shall continue untl payment in full of all debt due under the line notwithstanding the fact that from time to time {but before terminaton
of the line) n balance may be outstanding. Atno timec shall the lien of this Mortgage, nrot including sums advanced Io prowct the security of this
Mongage. exceed $ 75,000.00 .—and

(e} all amendments, extensions, rencwals, modifications, replacements of substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represenis, warmants and covenants o Lender that:

(a) Mongagor has fee simple marketable titte 10 the Property and shall maintain the Property free of all liens, security interests, encumbrnnces
and claims except for this Mongage and those described in Schedule B which is attached 10 this Mortgage and incorporated herein by refercnce,
which Mortgagor agrees to pay And perform in 3 timely manner,

(b) Morgager is i compliance in all respects  with all applicable federal, state and local laws and regulations, including, without limisyion, those
relating to "Hazardous Materials”™, as defined herein. and other environmental mauers {the “Epvimnmenta) Laws™)y, and peither the federul
government nor the smafc whore the Property is located nor any other governmenia)  or quasi governmcnial entity has filed 3 lien on the Property,
nor are there any governmental, judicial or administrative actions with respect 10 environments] maters pending, of to the best of the Mongagor's
knowledge, threatened, which involve the Property. Neither Morngagor nor, to the best of Morgagor's knowledge, has any other party used,
generated, released, discharged. stored, or disposed of sny Hazardous Matcrisls, in connection with the Property of mansporied any Hazardous
Materials to or from the Property. Mongigor shall not commit or permit such actions (o be taken in the future. The term “Hazardous Matenals”
shall mean any subsiance, materia), or wasie which is of becomes| regulated by any govermnmental suthority including, but not lunited to:; (1)
petroleum; (i) frisble or nonfrikbie  asbestos; (i) polychlorinatced biphenyls; {iv) those wubstances, materials or wastes designaied a3 2
"hazardous subsmance” pursuant to Section 311 of the Clean Water Act or listed pursiant 1o Section 307 of the Clean Water Agl or any
amendments  or replacements o these  Slaies; (v) thosc substances, matenals or wastes defined 33 & "hazardous waste™ pursuanl 10 Section
(004 of the Resource Conservation and Roecovery Actor any amendments of replacements 0 tat sate: and {vi)those subsiances, materuls or
wastes defined as & "hazardous substance™ pursuant (o Section 101 of the Comprehensive Environmental Response, Compensation and Liabuity
Act, or any amendments  OF replacementt 10 that stamte or any other similar state or federal stanute, rule, regulation of ordinance now or hereafier
in effect. Morigagor shall not lease or permit the sublease of the Property to & tenant or subienant whose operations may result in contamination
of the Property with Hazardous Materials or toxic substances;

(c) Al applicable laws and  regulations inchuding, without limitation, the Americans with Disabilitics Act, 42 U.S.C. 12101 et seq (and all
tegulntions promulgated thereunder} and &)l zoning and building laws and regulations relating o the Propetty by virtuc of any federal, mmie or
municipat authority with jurisdiction over the Property, presently are and shall be observed and complied with in all matzrial respects, and all
nghts, licenses, permits, and certificates of occupancy {including but not limited 10 ZODINgG Yvarianées, special excepuons for nopconforming  uses,
arw) final inspection approvals}, whether temporary Of permancnt, which are material 1o the use and occupancy of the Property, presently are &)
shall be obtained, preserved and, where DECCAsATy, renewed.

(¢} Morngagor has the right and is duly authorized tp creculc and perform its Obligations under this Mortgage and these sctiony do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contrect or other agreement which may be binding on Mongagaor

at any time;
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specifically to this Mortgage (whether executed for the mame or
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() Mongagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement (inclwding, but no
limited to, those governing Hazardous Materials) which might materially affect the Property or Lender's rights or interest in the Property puruani
o this Mortgage.

'3, PRIOR MORTGAGES. Momgagor represents and warmants thal there are no prior mortigages or deeds of must affecting any pan of te Propemy
!:xupt a3 32t forth on Schedule B attached to this Mongage which Mortgagor agrees to pay and perform in a timely manper. if there are any prior
‘morgages or deeds of trust then Mortgagor agrees (o pay all amounts owed, and perform all obligations required, under such mongages ot deeds
‘of trust and the indebiedness secured thereby and further agrees that a default under any prior mortgage or deed of trust shall be a default under
.this Montgage and shall entitie Lender to all nghts and remedics contsined herein or in the Obligations to which Lender would be entitled 1n the event
of any other default. |

'4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for deed or transfer to any person of sl or any part of the real property described in Schedule A, or any interest therein, or of all or any
| heneficial interest in Borrower or Mongagor (if Bomrower or Momgagor is not a nawrsl person or persons but is a corporation, limited liability
company, parmership, wust, or other legal entity), Lender may, st its option, declare the outstanding principal balance of the Obligations  plus
accrued interest thereon immediately due snd payable. At Lender's roquest, Mongagor or Bomrower, as the case may be, shall furmnish a compleis
staiement setting forth all of its stockholders, members or panners. as appropriate, and the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, royalties, income and profis whuch arise from the
use ar occupancy of all or any portion of the Propenty. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mongagor shall
have a license to collect and receive the rents, royalties, income and profits. Upon any default under this morigage or any of the Obligations, Lender
may terminate Mongegor's license without notice and may thereaftar proceed o collect the rents, royalties. income, and profits with of withaut the
appointmenm  of & receiver. All renta, royalties, income and profits colleciod by Lender or a receiver will be applied first to pay all capenics  of
colleclion, then to the payment of all costs of operation and maintepance of the Property, and then to the paymem of the Obligations secured by thi
Mongage in the order determined by Lender in its sole discretion,

6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Mongage is & construction morngage that sccures an Obligation incured for the acquisinon
cost of the lang and/or the construction of an improvement on land, and it will be subject to the erms of s construction loan agreement  beeween
Morigagor and Lender. Any materials, equipment or supplies used or intended for use in the construction, development or operanon of the Property,
whether stered on or off the Property, shall also be subject to the lien of this Mortgage. Mongagor shall obtin Lender’s approval of all plans and
specifications, and no changes 1o the plans and specifications or the nature of the construction project shall be permited without the REEOTr writien
approval of Lender.

4. LEASES AND OTHER AGREEMENTS. Morigagor shall not take or fail to 1ake any sction which may cause or permit the temination of the
withholding of any payment in connection with any Lease peraining to the Propenty. In addition. Mortgagor, withoul Lender's prior wriften consent.
shall not: (a) collect any monies payable under sny Lease more than one month in advance: (b) modify any Lease; (¢) assign or allow a lien, securly
interest or other encumbrance 10 be placed upon Mortgagor's rights, title and intcrest in and to any Leasc or the amounts payabie thercunder, or (d)
terminate or cancel any Lease except for the nonpayment of any sum or other mmaterial breach by the other party thereto. 1f Morgagoer receives at
|any 1ime any written conumunication asserting a default by Morgagor under an Lease or purporting to lermminate or cancel any Lease, Mongagor
| shall promptly forward a copy of such communication {(and any subsequent communications relating therew) w Lender. Allsuch Leases and the
. amounts due to Morngagor thercunder are hereby assigned to Lender as additiomml neuu[ity for the Obligations.

| i

'8, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lendcr shall be entitled 1o notify or require Morigagor o notify any third party
{including, but not limited 1o, lessees, licensees, governmental authorities and insurance companics) to pay Lender any indettedness  or obliganon
"owing 1 Mongagor with respect to the Property (comulstively “Indebtedness™} whether or not a default exists under this Mongage. Mongagor shal
diligentlty collect the Indebledness owing to Morgagor from these hird partics until the giving of such notification. In the event that Mongegor
- posscsses  OF receives possession  of any instruments or other remitances with respect w the Indebtedness  following the giving of such notification or
if the instruments or other remitances constitue the prepayment of any Indebtedness  or the payment of any insumance or condemnation  proceeds.
Morgagor shall hold such insruments and other remittances in trust for Lender apart from its other property. endorse the instrumonts and other
remitances 1o Lender, and immediately provide Lender with possession of the instruments and other remittances.  Lender shall be ennged, but not
required, to collect (by legal proceedings or otherwise), extend the time for payment. compromise, exchange or reiease any obligor or coliaterul, or
otherwise sctle any of the Idebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable w Martgagor for
“any action, orror, mistake, omission or delay pertaining 10 the actions described in this paragraph  or any damages resulting therefrom.
Nutwithstanding the foregoing, nothing herein shall cause Lender to be deemed & morngagee in posscssion.

9, USE AND MAINTENANCEOF PROPERTY. Mongagor shall mke all actions and makc sny repsirs necded o mainmin the Property 1n goed
condition. Morgagor shall not commit or permit any waste o he committed with respect to the Property. Mortgagor shall use the Property solely sn
.compliance with applicable law and insurance policies. Mongagor shall not make any alterstions, additions or improvements (0 the Property without
'Lender's prior written consent. Without limiling the foregoing, all alterations, additions and improvements made to the Property shall be subject 1o
“the beneficial imerest belonging two Londer, shall not be removed without Lender's prior written consznt, an! shall be made ar Momgagor's sole
- EXPENSE.

1¢. LOSS OR DAMAGE. Mortgagor shall bear the entirc risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage™) o the
Property of any pottion thereof from any cause whatsoever. Inthe cvent of any Loss or Damage, Morgagor shall, at the oplion of Lender, repuir the
" affected Property lo its previous condition or pay or cause t¢ be paid to Lender the declease in the fair market vatue of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all Joss or dumage caused by flood, eanhquake, lomado and

fire, theft or other casuslty o the cxtent required by Lender, MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
CEXISTING POLICY QR A POLICY IHDEFEH%IENTL‘I’GBTMNED AND PAID FOR BY MORTGAGOR, subject to the right of Lender 1o dechne the
Cinsurance  offered by Mﬂngunrn?r reasonable cmuse before credit is cxtended.  The insurance policies shall require the ifsurance company (o
provide Lender with at least . _ B/ 8 __ days’ written potice before such policies arc abiered or cancelled 1o any mannet. The insurance policies shall
name Lender as & loss payee and provide that ne act or omissien of Mongagor or any other person shatl affect the right of Lender o be pad the
insurance proceeds perwining to the loss or damage of the Propeny. In the cvent Morgager fails to acquire ot raiowmin  insurance, Lender (afier
pruviding notice as may be required by law) may in its discretion procure appropriate inSUTARCC COVETEge  LpOn the Property and the inswrmance cost
shall be an advance payable and bemring interest as described in Pamagmaph 22 andd secured hereby. Morgagor shall fumnish Eender with evaderwe of
msurance indicating the required coverage. Lender may act as attomey-in-fact for Mongagor in making and seling claims under insurance policies,
cancelling any policy or endorsing Morgagor's name on any draft or negotiable instrument dewn by any insurer. Allsuch insurance polwies shall be
immediately assigned, pledged end delivered o Lender as further secunty for the Obligations. Inthe event of loss. Mongagor shall immediately give
Lender written notice and Lender is authorized to mmke proof of loss. Each insurance company is directed to make payments direcdy w Lender
instead of © Lender and Morigagor. Lender shall have the nght, ar its sole option, to apply such monies toward the Obligatons or toward the cost of
rebuilding arxd restoring the Property. Any amounts may at Lender’s option be gpplied in the inverse order of the due dates thareof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall not initiate or consent (o any change in the zoning provisions of prvate covenanis
affecting the use of the Property without Lender's prior written consent.  IfMorigagor's use of the Property i5 or becomes A nonconforming  use under
any roming provision, Morgagor shall not cause or permit such use to be discontinued or abamdoned without the pnor wnitten consent of Lender.
Mongsgor will immediately provide Lender with written notice of any propased changes to the zoning provisions or private covenants affecung the

Pruperty.

13. CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actual or threatened condemnation  or empenl
domain procesding penaining to the Property. Allmonies payable 1w Morngagor from such condemnation or mking are hereby assighed to Lender
and shall be applied first to the payment of Lender's attomeys’ fees, legal expenscs and other costs (including apprusal fees) n connection with the
condemnation  or eminemt domain proccedings and then, at the option of Lender, to the payment of the Obligations or the reswration or repair of the
Propery.

i4. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immedinwely provide Lender with written notice of any
actunt or threatened actton, suit, or other proceeding affecting the Property. Mortgager hereby sppeints Lender as its atiorney-in-fact o commence.
imervens in, snd defend swuch mctions, swits. or other legal proceedings and to compromise or settic mny claim Of controversy pernaining thereto.
Lender shall not be Lisble so Mortgagor for any action, error, mistake, omission or delay pemaining to the acnions described in this paragraph or any
dumages resulting therefrom. Nothing contained herein will prevent Lender from 1aking the actions described in this paragraph in its own name.

15. INDEMNIFICATION. Lender shall not assume or be responsible  for the performance of any of Mongagor's obligations with respect 1o the
Proparty under any ciccumstances. Mongagor shall immediately provide Lender with writien potice of and indemnify and hold [ender xnd 10y
shareholders, direciors, officers, employees and agents harmless from all claims. damages, labilies (including attomeys’ fees and legal eapenses),
causes of getion, actions, suits and other legal proceedings (cumulatively "Claims™) permining to the Property (including, but not limited t. thosc
involving Hazardous Materials). Mortgagor, upon the request of Lender, shalil hire legal counsel to defend Lender from such Claims. and pay the
attorneys’ feces, legal cxpenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitled to employ 11s own legal
counset to defend such Claims at Mortgagor's cost. Mortgagor's obligation 10 indemnify Lender under this paragraph shall survive the termination,
' telease or foreclasure of this Morigage.

i
|
i () No sction of proceeding is or shall be pending or threatened which might mawerially affect the Propenty; and
|
|

L =

16. TAXES AND ASSESSMENTS. Morngagor shall pay all taxes and assessments  relating w the Property when duc and immediziely  provule
Lender evidence of payment of same. Upon the request of Lender, Morgagor shall deposit with Lender cach month onc-twelfth (1712} of the
estimated annual insurance premium, iaxes and assessments perining to the Property. So long as there is no defauli, these mmounts shall be
spplied w the payment of taxes, assessments  and insurance as required on the Property. lnthe event of default, Lender shall have the right, at s
sule option, to spply the funds so held to pay any taxes or against the Obligations. Any funds applied may. at Lender’s option, be applied In reverse
. order of the due date thereof. '
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REFORTS. Mortgagor shall mllow Lender or its mgents 10 examine and mspect the

perty and cxamine, inspect and make copies of Mortgagor's books and records permining to the Property from time to time. Morigagor shall
rovide ny mssistance required by Lender for these purposce. Allof the signawres ~and information contsined in Morgagoer's books and reconds
hall be genuine, true, accurate and complete in all respects. Mortgagor shall note the existence of Lender's beneficial inlerest in it books and
ecords pertaining to the Property. Additionally, Mortgagor shali report, in a form sausfactory 10 Lender. such information as Lander may request
garding Mongagor's financial condition or the Propery. The information shall be for yuch periods, shall reflect Morigagor's records w1 such time,
pnd shall be rendered with such*frequency as Lender may designate. Allinformation furnished by Mongagor to Lender shall be true, sccurate and
¢omplete in all respects, and signed by Morigagor if Lender requests.

L. ESTOPPEL CERTIFICATES. Within ten (10) days afier any request by Lender, Morigagor ahall deliver to Lender. or any intended transferee of
L.:nd:r's rights with respect 1o the Obligations, a signed and acknowledged statememt specifying: (a) the outsanding balancc on the Obligatiens,
and (b) whether Mongagoer possesses any claims, defenses, set-offs or counterclaims with respect 10 the Cbligatons and, if 5o, the nature of such
tlaims, defenses, set-offs or counterciaims. Mongagor will be conclusively bound by any representation  that Lender may make o the intended
transferee with reapect to these matters in the event that Mongagor fails to provide the requested statement ih & nmely manner.

?}9. EVENTS OF DEFAULT. An Event of Default will occur under this Mongege in the event that Mortgagor, Bomower or any guamntor of the
bliganon. .

.I[l} fails to pry any Obligation to Lender when due;

(b} fails to perform any Obligation or breaches any warmanly of covenant 10 Lendet contained in this Mortgage or any other present or future
agreement;

(¢) destroys, loses or damaget the Property in any material respect or subjects the Property to seizure, confiscation, or condemnation;
{d) seeks to revoke. lerminate or otherwise limit its lisbility under any guaranty (o Lender or any individual guarantor dies; :

! (e] dies. becomes legally incompetent, is dissolved or terminaied. becomes insolvent, makes an assignment for the benefit of creditors, fails 1o
! pay debts as they become due, files a petition under the federal banknupiy laws, has an involuntry petition in bankrupicy [ied in which
Morigagor. Borrowser or any gusmntor is named, ar has propary taken under any writ or process of courn;

(f) allows goods to be used, trangported or sored on the Property, the possession, transportation, or use of which. is ilegal

{g) aliows any party other than Mortgagor or Borrower 10 assume or underake any Obligation without the written consent of Lender; or

(h) causes Lender 1 deem itself insecure due to a significant dechne in the value of the Propery. or if Lender, in good faith. belicves fur any
reason that the prospect of payment or performance is impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurtence of an Event of Detaull under this Morgage, Lender shall be entitled o
exarcise one or more of the following remedies without notice or demand (except as required by law):
(a) to declure the Obligetions immedistely due and payable in full, such acceleration to be automatic and immediate il the Event of Default 1 a
i filing under the Bankruptcy Code;
. (b} to collect the outstanding Obligations with or without resorting to judicial process;
! (¢} to require Mongagor to deliver and make available 10 Lender any personal property or Chatels constimting the Property at a place
reasonably convenient 1o Morgagor and Lender;
td) to enter upon and take pottession of the Property without applying for or obtaining the appointment of a receiver and, at Lender's option, o
appoint & receiver withouwt bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being intended that Lender shall have this contractal night ApPOInt a receiver;
(e} to cmploy 2 managing agent of the Property and let the same, in the name of Lender or in the name of Morgagor, receive (he rent,
incomes. ssues and profits of the Property and apply the same, :ft:r payment of all necessary charges amkl expenscs,  on account of the
Obhgauons, A
(fy 1o pay ahy sums in any form or manner deemed expedient by Lender to protect the security of this Mongage or to cufe any default ather
than payment of interest or principal on the Obligations,
(g) to foreclose this Morigage under the power of sale and in accordance with the requirements of law or by judicial scton, at Lender’s election;
(h) to ser-off Mongagor's Obligations against any amMOunts owed Mortgagor by Lender including, but not limied to, monies, Instuments.  amd
deposit accounts mainmined with Lender or any currently sxisting or fure affiliate of Lender; and
{i) w0 exercise all other rights available to Lender under any other written agreement or applicable law.
1f Mortgagor is in defsult under this Mongage, this Mortgage shall be subject to foreclosure at Lender's option. Nonwe of the excrise of such apuon
is expressly waived by Mongagor, and Lender shall have the right to enter ypon and take posscssion of the Property, and after, or without taking
possession  of the property, to sell the Property st the front or main door of the courthouse of the county where the Propenty 1 lpcated, ai public
outery for cash, aficr first giving notice of the descnption of the property to be sold and the time, place, and termns of such sale by publxation oncec a
week for three consecutive weeks prior o the sale tn a newspaper pablished in the county or counties in which the propenty 1o be sold i3 loceied.
Mortgagor waives any requirement that the Property be sold in sepamate tracts and agrees that Lender may sell the Property e¢n masse regardiess of
the number of parcels conveyed by this Mongage. The power of sale granted to Lender is a continuing power of sale and thall not be fully ex¢rcised
until 1! of the Property not previously sol is sold or all of the Obligations are satisfied in fuil. Upon the payment of the purchase pnice, Lender or the
suctioneer conducting  the sale is suthorized to execute a deed to the property in Mortgagor's name and deliver the deed to the purchaser at the
foreclosure saie. Lender, its successors, R3sIgns, agents DI aOMEys may bid ali or any part of the debt owed amd become the purchases of the
praperty at any sale hereunder.

The proceods from the sale of the Property shall be applicd as follows: first, to the expense of advertsing, preparing, selling, and conveying the
Property for sale, including reasonable atormey fees incurred by Lender in the foreclosurs action or any injuncbon proceeding, bankrupicy, mppeal, or
-other proceeding  challenging the nght of Lender (0 foreclose this morigage or sell any of the property; second, to the payment of any amounis
"expended or that may be necessary 10 expend (o pay insurance, (axes, assessments, and other liens and morigages; third, in full or partial payment
of the Obligations in such order as Lender may ¢lect; and fourth, the balance, if any, 10 be paid in accordance with the requirements of law.

11. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morgage shall be considered a financing statement and s Oxbure
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering fixtures, chattels,
arxl articles of persons] property now owned or hereafier attached o of 10 be used in connection with the Property together with any and all
replacements  thereof and additions therew (the *Chattels"), and Mortgagor hereby grants Lender a security interest in such Chadels. The debtor 15
the Mongagor described above. The secured party is the Lender described above., Upon demand, Mortigagor shall make, executs and deliver such
security agreements {as such term is defined in said Uniform Commesrcial Code) as Lender at any ime may deemn necessary of proper of require to
grant to Lender a perfected security interest in the Chaitels, and upon Mortgagor's failure w do so, Lender is autherized to sign any such agreement
as the agent of Morgagor. Morngagor hereby suthorizes Lender to file financing statements (as such term is defined in said Uniform Commercial
Cixle) with respect to the Chattels, at any ume, without the signature of Mortgagor. Mongagor will, however, at any time upon request of Lander,
sign such financing stmwments. Morigagor will pay all filing fees for the filing of such financing statements and for the refiling thereof a1 the umes
required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Morgage is subject (0 RNy secunty Bgreement covering the
Chatels, then in the event of any default under this Morgage, all the right, titie and intcrest of Mongagor in and (o any and all of the Chanels s
hereby mssigned to Lender, togethet with the beneht of any deposits or payments now or hereafter nmade thereof by Mortgagor or the predecessors  of

successors in title of Mongagor in the Property.

33 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, o Lendet's option, may ¢xpend funds (including anomeys' fees and legal
expenses) o perform any act required o be taken by Mortgagor of to exercise any right or remedy of Lender under this Mortgage. Upon demand,
Mortgagor shall immediately reimburse Lender for atl such amounts expended by Lender together with interest thereon At the lower of the haghest
rale described in any Obligation or the highest ratc allowed by law from the datc of payment until the date of reimbursement.  These sums shall be
included in the definition of Obligations hercin and shall be secured by lhe beneficial interest granted herein. 1M the Obligations are paid after the
beginning of publication of notice of sale, ss herein provided, or in the event Lender shall, at its sole option, permit Morigagor to pey any parl of the
Obligations after the beginning of publicstion of notice of sale, as herein provided, then, Mongagor shall pay on demand all expenses incurred by the
Lerder in connection with said publication, including reasonable artorneys’ fees, and this Mongage shall be security for all such cxpenses and fees.

33. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounis paid by Lender
(including wttomneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described  in this Mongage and then to the
payment of the remaining Obligations in whatever order Lender chooses. |

24. POWER OF ATTORNEY. Mongegor hereby appoints Lender as its attorney-in-fact o endorse Mongagor's name on ail instruments arl other
documents  peraining to the Obligations or the Morngage. In sddition. Lender shall be entitled, but not required, to perform any aclion or caccute any
docurnent required to be wken or executed by Morgigor under this Morgage. Lender's performance of such action or cxecution  of such
documents shall not relieve Mortgagor from any Obligation or cure any default under this Mongage. Al powers of attomey descnbed in tus
Mortgage are coupled with an interest and are irrevocable.

18 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security intcrest of encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of racord.

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations cxceed $300, nad if Lencier hires an attorney who is pot its salaricd emplovee
. collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage, Morgagor agfees 1o pay Lender’s
reasonable expenses and collection costs, including reasonable attorncys’ fees not exceeding 15% of the unpawd debt after default.

' 27. PARTIALRELEASE. Lender may releasc its intcrest in a portion of the Property by executing and recording one or more partial releases withoul
' affecting its interest in the remaining porton of the Property. Nothing herein shall be decmed to obligate Lender (o release wny of its interest in the
. Property(cacept as required under Paragraph 34), nor shall Lender be obligated 1o release any part of the Property if Mortgagor is in default under
I this Mongage.
| 28. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lender’s rights under this Morgage wusl be
| conmined in & writing signed by Lender. Lender may perform any of Borrower's or Mongagor's Obligstions, delay or fail to exercise any of its nghis
. or accept payments from Morigagor or anyone other than Morigagor without causing & waiver of those Obligations of rights. A waiver on onc
. occasion  shafl not constitute = waiver on any other occasion. Mongagor's Obligations under this Mongage shall mot be affected if Lender amends,
compromises, exchanges, fails 0 exercise, impairs or releases any of the Obligations belonging to any Morgagor, Borrower or third party or any of
its rights against any Morgagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the
Obligatiens shall not be deemed & waiver, and Lender shail have the right a1 any time thereafier to insist upon strct performance.
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il!l. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure o the benefit of Mongagor and Lender and their regpective

lsum:emn. masigns, trustees, receivers, administrators, personal representatives, legatccs and devisees,
130, NOTICES. Except as otherwise required by law, any notice of other communication to be provided under this Mongage shall be in writing and
'sent 10 the partics at the addresses described in this Mongage of such other address as the partics may designate in writing from time W time. ARy
such notice o given and sent by first class mail, postage prepuid, shall be deemed given the earlier of three (3) days afier such notice is sent of when

‘yeceived by the persen w whom such notice is being given,

—_——na

' 31. SEVERABILITY. Whencver possible, each provision of this Mongage shall be interpretsd $0 as o be effective and valid under applicable  statc
law. If any provision of this Morigage violstes the law or it unenforceable, the rest of the Mortgage shall remain valid.

- —_— RS T Ry =

‘32, APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is Jocated. Unless applicable  law provides
otherwise, Morgagor consents o the jurisdiction of any court s¢lected by Lender, in its sole discretion, located in that state,

| 33. MISCELLANEOUS. Mongagor and Lender agree that time is of the essence.  Mongagor waives presentment, demand for paymem, ntke of
dishonor and protest except as required by law. All references to Mortgagor in this Morngage shall include alt persons signing below. 1fthere 1s mare
than one Morngagor, their Obligations shall be joint and severn). This Mortgage rcpresents the complete inegrated understanding  berween Mortgagor

and Lender pertaining to the terms and conditions hereof.

14. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pﬁrsu:m 1w this

Morgage, this Marngage shall be void and Lender will mail or deliver so Morngagor 2 wrillen satisfaction in recordable form. Until such time, this
. Mortgage shall remain in futl force and effect.

' Iftis Morigage secures in npen end or revolving line of credit which provides Fot future advances, watisfaction of the Obligations shall noi oceur onul
| there is no cutstanding  indebledness  under any of the Obligations secured by this Mongage and no commitment  of agreement by Lender 1o make
| advances or othcrwise give value under Any agreoment cvidencing the Obligations. Upon wrtten request (o satisfy this Morgage signed by
Morngagor and all ether persons who have » night to require Lender 1o extend valuc, and provided there IS o outsianding  Obligation st that me,
Lender will cause this Mortgage to be satisfied in accordance with law. After the writien request for satisfacuon, naither Mornigagor nar any olher
person shall have any right o request or demand  that Lender extend value under this Morgige or any other agreements &s Lender shall be released
from all commiomenis to oxtend value thereunder. Until the request to satisfy this Mortgage is duly signed and delivered to Lender, this Mongege

shall continue in full force and effect.

Mortgagor shall pay eny costs of recordstion of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING QUT OF, OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

L ]

Morigagor acknowledges that Mortgagor has read, understands, and agrees 1o the terms and conditions of this Morigage, and acknowledges receipt of

an cxact copy of it

Dated this  16Eh  _ dayof. June, 1938 . . .. ..
MORTGAGORQLD S0UTH B ILDERB, INLU. MORTGAGOR, BUILDERS, INC.
T— 'l
535: L ‘J_ B Ry e e, E{ il A
TOMMY MAYSON GEOR
PRESIDENT SE
MORTGAGOR: MORTGAGOR:
R e L . I e
MURTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR.
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Suie of Alahama

| Staie of Alabama }

| :
County of . — i 2 )

! . the undersigned, a Notary Public in and for said County, in said State, hereby certify thal . S
e e(e) i/are signed 1o the foregoing conveyance and who isfare known 1o me. acknowledged before me on this day :
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears if

i date. ¥

i Given under my hand and officialseal this . .. dayof . .. . R R L i

| {Notarial Seal) O —— L e e e 'r

. State of Alabama ) Notary Public ::

: ' ~
County of .o e e ) '\ I

m |
. the undersigned, a Notary Public in and for said County, in said State, hereby certify that ... — . o= « |
L et e o

| whose name(s} is/are signed to the foregoing conveyance and who isfare known to me, acknowledged before me on this day &

. that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears ny

' date. n

i Given under my hand and official seal this ... . day of . oo 19 -

|

| (Notarial Secal) e ) -

i Notary Public v

c
[

County of

k'ﬁﬁ-ﬁfnmm me, acknowledged before me on this day l}_mt hemg informed of the contents of the conveya they/befshe, as
' ' executed the as e act of sad

such YT RASTTY . and Wi full autho;: me voluntarily for
T G 7 NN OO . T 4 )
Given under M y hand and official seal this . _fAg. .. day of . =z /[_C/Wq 4 /7
(Notarisl Seal) N ) Jhaweln o ARttA
Notary Public

| whose .4* 4 as @ ; “i-_.:" 21 PLN . e el , : - e e e
: [!I'f __ l‘ . ._ | o g W, ol __ o _: .‘ "-.a _T___,t:]h}_&,é__ i S R - R -
i C A A ~ Y ... ._. isjare signed o the foregoing conveyance, and who 1s/are

!

State of Alabama }
. H;g’:f !

- Y COMMSSON DXPRES FEBRUNRY 7, /%
Countyof _. i -}

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that - U

..... _— —_—

whose name{s) as .. _. e - e

OF e e e et s e . A

e e e et s e e “i.s.f-';;:-:“wsigned. to the fﬁrcgnmg conveyance “and whao is/are
known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
" and with full authority, executed the same voluntarily for and as the act of said

———r L)
n

sUCh . e e —
Given under my hand and officialseal this . dayof ____ 19
{Notarial Seal} e e e

Notary Public

[ SCHEDULEA |

The following described real property located in the County of _BHELBY . St of Alabama

LOT 27, ACCORDING TO THR SURVEY OF CHANDALAR TOWNHOMES, FIRST ADDITION, AS RECORD
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFYICE OF SHELBY COUNTY, ALABAMA.

; MINERALS AND MINING RIGHTS EXCEPTED.
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|
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| THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK a6/ 30 71996 T1FIED
" AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. a8 = oy JUNGE O PR
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