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'In consideration of the loan or other credit accommodation specified and any future sdvarces or future Obligations, s dcfined herein. which may be

sdvanced or incurred, and other good and valuable WMHWH are h:%nd. Mortgagor
m;agngrim bargains. sells, assigns, conveys, and MONgages to E _RCAD A
T T T e (CLander™), its successors  and us:gns with puwar_ut‘ sale and d;ight of eniry and pumuiﬁn all of Mﬂt‘lﬂlgﬂrl—plt;tnl
andd future estate, right, title and interest in and W the real property described  in Schedule A which is attached o this Morigage and incorporated
'herein by this reference, together with all present and future improvements and fixtures; all privileges, hereditaments, and appurtcnances;  all leascs,
licenses and other agreements; all yents, issues and profits; all water, well, ditch, reservoir and minctal rights and siocks pertaining to the real
property {cumulatively “Property "}, until payment in full of all Obligations securcd hereby,

Moreaver, in further consideration, Mortgagor does, for Mongagor and Mortgagor's heirs, representitives and assigns, hereby expressiy warnnl,
covenant, and agree with Lender, its successon and assigns ns follows:

1. OBLIGATIONS. This Morgsge shall secure the payment and performance of all present and futare indebtedness, liabilities, obligations and
- covenants of Borrower of Morigagor (cumulatively "Obligations™) to Lender pursuant 1o
! (a) this Morigage and the following promissory notes and other agreements:

| CINTEREST ~ [ PRINCIPAL AMOUNT/ YUNDING MATURITY CORTOMER 1" T HDAN T

| RATE_ ] CHEDITLIMIT | AGREEMENTDATE | _ DATE NUMBER | . NUMBER

JVARIABLE $69,000.00 06/16/98 06/16/99 | @
‘ |

(b) ali other present or future writlen agreements with Lender which refer specifically to this Morgage (whether executed for the same of
different purposes (bhan the foregoing) ;

(c) any guaranty of obligations of other parties given to Lender now oF hereafter executed which refers to this Mortgage,

(d) future advances, whather obligalory of optional, to the same extent a3 if made comtemporaneously  with the execution of this Mongage, made
or extended to or on behalf of Mongagor or Borrower. Mortgagor agrees that if one of the Obligations i3 & line of credit, the lhen created by this
Mortgage shall continue until payment in full of all debt duc under the line potwithsanding the fact that from time o time {but before termination
of the line) no balance may be outstanding. Atpo time shall the lien of this Morgage, not including sums sdvanced (o protect the securnity of his
Mortgage. exceed $_69,000,00 yand

{¢) all amendments, extensions, renewaly, modifications, replacements or substitutions to any of the foregoing.

7. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, Warrants and covenants (o Lender that:

(a) Mortgager has fee simple marketable title to the Property and shall maintain the Property free of ali liens, security interesis, €ncumbrances
and claims except for thit Mongage and those described in Schedule B which is artached to tis Morigage and incorporated herein by reference.
which Martgagor agrees to pay and perform in & timely manner;

(b} Mortgagor is in compliance in alt respects with all applicable federa), state and local laws and regulations, including, without limitaton, those
relating to "Hazardous Materinls”. as defined hercin, and other environmental maters (the *Epvironmental Laws®), and neither the federal
govemment nor the sate where the Property is located nor any other govemments) OrF quasi governmental cntity has filed a lien on the Propenty,
nor are thore any governmentsl, judical of wdministrative  &ctions with respect to environmental maucrs pending, or to the best of the Morgagor s
knowledge, threatened, which involve the Property. Neither Morngagor oof, 10 the best of Mongagoer's knowledge, has any other party used,
generated, released, discharged. stored, or disposed of any Hazardous Materials, in connection with the Property orF transported any Hazardous
Materials to ot from the Property. Mongagor shall net commit or p-fmm'l such actions (o be taken in the future, The term "Hazardous Materials”
shall mean any substince, miatsrial, or wasto which is or bocomes' regulated by any governmental authonty including, but not limited to: (1)
petroleum;  (ii) friable or nonfrisble asbestos;  (iii) polychlorinaied biphenyls; (iv) those substances, muterials or wastes designaied v 2
"hazardous substance® pursuant to Section 311 of the Clean Watcr Act of listed pursuant o Section 37 of the Clean Water Act or any
amendments  or replscements 10 these HAmTes, {v} those substances, materials or wastes defined ax 3 "hazardous wasie” pursuant 0 Section
1004 of the Resource Conservation and Recovery ACLor hny amcndments  OF replacements  to that siabute; &nd {vi) those substances, materals or
wastes defined as & "hazardous substance” pursuamt 0 Section 101 of the Comprehensive Environmental Response, Compensation  and Linbshity
Act. or sy amendments  of replacements 1o that statute or any other similar siste Or federal smmte, rule, regulation or ordinance now of hareafter
in effect. Morgagor shall not lease or permat the sublease of the Property to a tenant of subtenant whose operations may resull in COTMATINALKN
of the Property with Hazardous Materials or wKic substances;

(¢} All applicable lsws and regulations  including, without limitation, the Americans with Disabiliies Act, 42 U.S.C. 12101 et seq. (and all
regutations promulgated thereunder) and all zoning and building laws and regulations relaung to the Property by virtue of any federal, stawe ar
municipal authority with jurisdiction over the Property. presenily arc and shall be observed and complied with in all material respects. and all
rights, likenses, permits, and certificates of occupancy (including but not limited 1o zoning variances, special exceplions for ponconlorming  uses,
and final inspection approvals), whether lemporary of permanent, which are material to the use and occupancy of the Propery, presently arc and
shall be obinined, preserved amxd, whore necessary, renawed;

{(d) Mongagor has the right and is duly suthoned to execuls and perform its Obligations under this Morgage and these actions do nof and shall
not conflics with the provigions of any siatuic, regulation, ordinance, rule of lxw. contract of other agrecment which may he binding on Morgagor
at any 1ime;
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i) No action or proceeding is or shall be pending or thrertened which might matenally affect the Property; and

(f) Mortgagor has not violated and shall not violate any statute, regulagon, ordinance, rule of law, contract or other agreement {including, but not
limited 1o, those governing Hazardous Materials) which might materially affect the Property or Lender’'s rights or interest in the Property parsuant
to this Morigage.

3. PRIOR MORTGAGES. Mohgagor represents and warrunts that there are no prior mortgages or deads of wust affecting any part of the Propeny

. except 1s et forth on Schedule B atached 1o this Mortgage which Morgagor agrees w0 pay and perform i a tmely manner. 1f there are any prios

mortgages or desds of trust then Morgagor agrees w pay all amounts owed, and perform all obligations required, under such mongsges or deads
of trust and the |ndebtedness secured thereby and further agrees that a default under any prior morigage or deed of trust shall be a defsult under
this Mortgage and shall entitle Lender to all rights and remesties contasined herein or in the Obligations to which Lender would be enttled in the event
of any other default.

4. TRANSFERS OF THE FPROFERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyznce,
lease, contract for deed or transfer to any person of all or any part of the real property described in Schedule A orany interest therein, or of all or any
beneficial interest in Borrower or Mongagor (if Borrower or Mongagor is not a nawm! person orf persons but is a corporstion, hmited liabality
company, partsership, trust, or other legel entity), Lender may, at its option, declare the outslanding principal batance of the Obligations plus
accrued interest thereon immediately due and payable. At Lender’s request, Mortgagor or Borrower, as the case may be, shall furnizh a complen
smtement setting forth all of its stockholders, members or partners, as appropriate, and the extent of their respective eWnRership interests. :

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, ruyalties, income and profits which dnse from the
us¢ or occupancy of &Il or any portion of the Property. Until Mortgagor is in default under this Mongage or any of the Obliganons, Mongagor shall

| have & license 10 collect wnd receive the ronts, royeltcs, income and profits. Upon any default under this mortgage or any of the Obligagons, Lender

may rminate Mongagor's license withowt notice and may thercafier proceed 10 collect the ments, royalties, income, and profits with or wathou! the

| appoimament  of a receiver.  All rents, royalties, incomxe and profits collected by Lender or a rmeceiver will be applied first to pay all expenscs !
. collection, then w the payment of all cosia of operation and maintenance of the Property, and then to the payment of the Oblignuony secured by this
| Mongege in the order dewrmined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ 8 Ifchecked. this Morigage is a construction morigage that secures an Obligation incurred for the acquisiien
cost of the land and/or the construction of an improvement on land, and it will be subject 0 the terms of a construcuon  loan sgreememt  berween
Morgagor and Lender. Any matcrials, equipment of supplics used of intended for use in the construction, development or opersnon of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Mongage. Mongagor shall obmin Lender’s approval of all plans and
specifications, and no changes 10 the plans and specifications or the namre of the construction project shall be permitied without the prior wniien
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mosrtgagor shall not ke or fail to take any action which may cause o©r permit the wrmination or the
withholding of any payment In connection with any Lease pertaining w the Property. In additon, Mortgagor, without Lender’s prior wntcn consent,
shalt not; (a) collect any monics payable under any Lease more than one month in advance; (b} modify any Lezse; (c) assign or alHow @ lien, secunty
inierest or other encumbrance to be pliced upon Mortgagor's rights, title and interest in and to any Lease or the amounts payable thereunder. or {d}
terminate  Or cancel mny Lease except for the nonpayment of any sum or other material breach by the other party whercw. I Mongagor reccives al
any lime any wrlten communication asserting a default by Mortgagor under an Lease or purporting 1o terminate  or cancel rny Lease, Mongagor
shali promptly forward a copy of such communication (amd any subssquent communications relating thereto} to Lender. ANsuch Leases and the

- amwwnts due 1o Mongagor thereunder are heroby assigned to Lender as ndditiofal security for the Obligations.

' 8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entiled 10 notify or require Mongagor w noify eny third party
{including, but not limiled 1o, leasees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness ar obligaton
. owing to Mongagor with respect w the Property (cumulatively "Indebtedness”™) whether or not a default exists under this Mortgage. Mongagor shall

diligently collect the Indebtedness owing to Morngagor from these third parties until the giving of such notification. In the evemx that Mongagor

' pussesses  Of receives possession  of any inatrumcnts of other remittances with respect to the Indebtedness  following the giving of such notificanion or
" if the instruments or other remittances constitute  the prepayment of any Indebiedness or the payment of any insurance or condemnation proceeds,

Morgagor shall hold such instruments and other remittances in wust for Lender apert from us other property, endorse the instruments and other

- remictances  to Lender, and immedintely provide Lender with possession of the instruments and other remittances.  Lender shall be entitied, but not

required, 1o collcct (by legal proccedings o otherwise), entend the time for payment. compromise, exchange or release any obligor or collaterul, or
otherwise scitle any of the Indebiedness whether or not an Event of Default exists under this Morngage., Lender shafl not be liable o Montgagor for

any action, error, misiake, omistion or delay pemaining to the actions described in this pamgraph  or any damages resulting thercfrom.
- Motwithstanding the foregolng. noching herein shall cause Lender to be deemed a mortgagee in pessession.

9. USE AND MAINTENANCEOF PROPERTY. Mongugor shall take all actions and make eny rcprirs needed (o maintain the Property m god
“eondition. Mortgagor shall nat commit or permit any wasic to be committed with respect to the Property. Mongagor shall use the Property sclely in
: comphiance  with applicable law and insurance policics. Morgagor shall not make any alierations, additions or improvements (o the Property withour
' [ender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made o the Property shall he subject

the benchcial interest belonging 1o Lender, shall not be removed without Lender's prios wrinen consent, and shall be made at Morngagor's wle
exXpense.

. 10. LOSS OR DAMAGE. Mortgagor shatl bear the entire risk of any loss. theft. destruction or demage {cumuladvely “Loss or Damage”) o the
" Property or any portion thereof from any cause whatsoever. Inthe event of any JLoss or Darmage, Mongagor shall, at the option of Lender, repais the

affecied Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair marker value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by finod, earthquake, tomado s
fire, theft or other casualty 0 the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject 10 the night of Lender to decline U
insurance offered by Mortgagor fzr reasonable cause before credit is extended. The insuramce policies shall require the insurance company to
provide Lender with at least ... days' writicn notice before such policies are altered or canceiled inany manner. The msurance policies shall
name Lender as u loss payee and provide that no act or omission of Morgagor or any other person shall affect the nght of Lender 1w he pad the
insurance proceeds pertaining to the loss or damage of the Property. In the event Mortgagor fails to acquire of maintain insurance, Lender (after
providing notice as may be required by law) may in its discretion procurc approprizte insurunce coverage upon the Property and the insurarke cost
shaly be an advance payable and bearing intcrest as described in Paragraph 22 and secured hereby. Morngagor shall furmish Lender with evidence of
insurance indicating the required coverage. Lender may act as anomey-in-fact for Mongagor in making and setiling claums under insurance policies,
cancelling any policy or endorsing Mongagor's name on any draft or negotiable instrument drawn by any insurcr. Allsuch Insurance polikcies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations.  Inthe evenl of less, Mongagor shall immedutely give
Lender writien notice and Lendeor is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender
instead of 10 Lender and Mongagor. Lemder shall have the right, at its sole option, to spply such monics toward the Obligations or toward the cosi of
rebuiiding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the duc dates thereof.

12. ZONING AND PRIVATE COVENANTS. Moengagor shall not initinte or consent to any change in the zoning provisions or Privalic Covenanis
affecting the use of the Property without Lender's prior writien consent. IfMongagor's use of the Property is or becomes A nopconforming  use under
any zoning provision, Mongagor shall not cause or permit such use to be discontinued or abamioned withowt the prior wrimen consent of Lender
Morgagor will immediately provide Lender with writien notice of any proposed changes to the zoning provisions or private covenants affecung the

Pruoperty.

13. CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actual or threatened condemnation  or eminenl
domain proceeding pertaining to the Property. Allmonies payable w Mongagor from such condemnation or taking are hereby sssigned to Lender
and xhall be applied first to the payment of Lender's atiorneys’ fees, legal expenses and other costs (including appruisal fecs) in connection with the
condemaation  of eminent domain proceedings and then, et the option of Lender, 1o the payment of the Obligations or the restoraton or repair of the

Property. |

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lendar with wntien notice of any
actusl or threatened action, suit, or othet proceeding affecting the Property. Morigagor hereby appoints Lender as its attorney-in-fact o commence,
intetvene in. and defend such actions, suits, or other legal proceedings and to compromise of seitle any claim or controversy peraimng therelo
[.ender shall not be lisble to Morgsgor for any action, error, mistake, omission or delay perwining 1o the actions described n this paragraph a1 any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions descnbed in this paragraph in ils own name.

15, INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morgagor's obligations with respecl (o the
Property under any circumstances. Mongagor shall immediately provide Lender with written notice of and indemnify and hold Lender and ns
sharehelders, directors, officers, employees and agents harmless from all claims, damages, liabilites (including attorneys’ fees and legal eapenses).
causes of getion, actions, suits and other legeal proceedings (cumulatively “Claims™) peraining to the Property {irkluding, but not limited to, those
involving Hazardous Materials), Mongagor, upon the request of Lender, shall hire legal counsel 1o defend Lender from such Clasms, and pay the
attorneys’ fees, lega) expenses and other costs incurred in connection therewith. In the aliernative, Lender shall be entiled to employ ils own legal
counsel 1o defend such Claims at Morngagor's cost. Mortgagor's obligation 10 indemnify Lender under this paragraph shall survive the leminaben,
- release or foreclosure of this Mongage,

!lﬁ. TAXES AND ASSESSMENTS. Mortgagor shall pay all maxes and asscssments  relating to the Property when duc and immediiely  provide
| Lerder evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender each month one-twelfth (1/12) of the
estmated annua) insurance premium, taxes and assessments  peraining w the Property. So long as there 1s no defaull, these ameunts shall be
applied to the payment of iaxes, assessments  and insurance as vequired on the Property. Inthe cvent of default, Lender shall have the right, at it
| anle option, 1o apply the funds so held to pay any taxes or against the Obligations. Any funds applied may, at Lender’s option. be appled in reverse
| erder of the due date thereof,
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117. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shail allow Lender or its agents to examine and inspect the
roperty and examine, inspect and make copies of Mongagor's books and records persining to the Property from time to time. Morgagor shall
rovide any assistance required by Lender for these purposes. Allof the signatures -snd information contained in Morgagor's books mnd reconds
| be genuine, true, accurate mnd complete in all respects.  Mortgagor shall noie the existence of Lender's beneficial interest i its books and
rds pertaining 10 the Property. Additionally, Monigagor shall report, in a form sansfactory to Lender, such information a3 Lender may request :
arding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Mortgagor's records sl such time, E
shall be rendered with such dfrequency as Lender may designaic. Al information fumished by Mongagor to Lender shall be true, sccurmic and "
c10mpl.-a|= in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10} days afier any request by Lender. Mongagor shall deliver w Lender, or any intended translcrec of
Lender's rights with respect to the Obligations, a signed and acknowledged sawcment  specifying: (a) the cutsianding balance on the Obligations;
ad (b) whether Morngagor possesses any claims, defenses, set-offs or counterclaims with respect 10 the Obligations and, if 50, the nawure of such
aims, defenses, set-0ffs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the iniended
tiansferee with respect to these matters in the event that Mortgagor fiils to provide the requested stacement in a timely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur umder this Morngage in the event that Mortgagor. Borrower or any guarantor of the
(bligation.

ls{n} fails to pay any Obligaton to Lender when due;

(b} fails to perform any Obligation or breaches any warranty or covenant to Lender conmined in this Mongage of any other present or Future
Rgreement, . .

(c) destroys, loses or damages the Propesty in any maierial respect or subjects the Property to seizure, confiscation, or condemnation; ;

(d) seeks to revoke. terminate or otherwise limit its liability under any guaranty to Lender or any individual guaranior dies; :

(¢} dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefir of credstors, fatls w0
pay debis as they bscome due, files s petition under the federal bankrupicy laws, has en involunmry petton in bankrupicy filed in which
i Mortgagor, Borrower or any guarantor is named, or has property sken under any writ or process of court;

. (O allows geods to be used, transported or stored on the Property, the possession, transportation, or use of which, is iliegal,

i {g) allows any party other than Morngagor or Borrower to assume or undertake any Obligstion without the writen consent of Lender, or

. (h) causcs Lender to deem itsell insccure due to a significant decline in the value of the Property, or if Lender, in good Faith, believes for any
| reason that the prospect of payment or petformance i3 impaired.

|
0. RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Defsult under this Morigage. Lender shall be entiled 1w
qw reise nne or more of the following remedies without notice or demand {cxcept as required by law):

- {a) to declare the Obligations immediately due and payable in full, such acceleration o be sutomatic and immediate (f the Event of Default 15 2

 filing under the Banknupicy Code;

(b 1o collect the outstanding Obligations with or without resorting to judicial process;

| f¢) 1 require Mortgagor to deliver and make available % Lender any personai property or Chattels consunuting the Property at a place
| reasonably convenient o Mortgagor and Lender;
|

(d) 10 enter upon and wke possession of the Property without applying for or obtaining the appointment of s receiver and, a1 Lender’s opuon.
appoint B receiver without bond, without first bringing suit on the Obligations and without othcrwise mecting any stawtory conditions regurding
raceivers, it being intended that Lender shall have this contracual right to appoint a receiver,;
(e} to employ a managing sagent of the Property and let the same. in the name of Lender or i the name of Morngager, receive the rents,
" incomes, issues and profits of the Property and apply the same. after payment of all necessary charges and expenses. on sccount of the
. Obligauons; F
. (N to pay any sums in any form or manner deemed expediemt by Lender tu; protect the security of this Mongage or © cure any default other
. than payment of interest or principal on the Obligations;
| {g) to foreclose this Mortgage under the power of sale and in accordance with the ;cquircments of law or by judiciai action, at Lender’s elecuon,
. {h) w set-off Martgagor's Obligations against any amounts owed Morigagor by Lender including., but not limited to, monies. instruments, amd
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender, and
{i) 10 exercise all other rights available to Lender under any other written agreement or appikable law.

If Mongagor 15 in defauil under this Marngage, this Morigage shall be subject 1o foreclosurc at Lender's optdon. Notice of the exerise of such opton
i expressly waived by Morigagor, and Lender shall bave the right so enter upon and take possession of the Property, and after, or without king
possession  of the property, to sell the Property at the front or main door of the courthouss of the county where the Property is located, s public
dutcry for cash, afier first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once a
week for three consccutive weeks prior to the sale in a newspaper published in the county or counties in which the property w be sold 1s located.
Mortgagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property on masse regandless of
the nusmber of parcels conveyed by this Mortgage. The power of sale gmnied o Lender is a continuing  power of sale and shall not be fully exercined
until all of the Property not previously sold is soid or all of the Obligations are satisfied in Aull. Upon e payment of the purchase prce. Lender or Uw
ductioneer conducting the sale is suthorized w execute 3 deed o the property in Morigagor's mame and deliver the deed to the purchaser ai the
foreclosure sale. Lender, its successors, assigns, agents or attomneys may bid all or any part of the debt owed and became the purchaser of the
property &t any sale hereunder,

he proceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, prepanng. selling, and conveying the
roperty for sule, including reasonmble attorney fees incurred by Lender in the foreclosurt action or any injunction proceeding, bankrupicy, appeal, or
other proceeding challenging the right of Lender to foreclose this mongage or sell any of the property. second, o the payment of any amounis
dxpended or that may be necessary 1o expend (o pay insurance, wWxes, assessmenis, and other liens and mortgages; thind, in full or partizl payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, o be paid in accordance with the requircroents of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morgage shalt be considered s financing stiement and a fixwure
fiting pursuant 1o the provisions of the Uniform Commercind Code (a5 adopted by the state where the Property is located) ¢overing fixtures, chanels,
and anicles of personsl property now owned of hereafter amached #o or o be used in connection with the Property together with sny and al}
replacements  thereof and additions thereto (the "Chattels”), and Morgagor hereby grants Lender a secunty intarest in such Chaitels. The debor 1s
the Maorgagor described above. The securcd party is the Lender described above. Upon demand, Morgagor chall make, execute and deliver such
yccurity agrecments  (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper or require
prant to Lender a perfected security interest in the Chattels, and upon Mongagor's failure to do so, Lender is authonzed o sign any such sgreement
as the agent of Mongagor. Mongagor horeby authorizes Lender to file financing statements  (as such term is defined in sad Umiform Commercial
Cixde} with respect to the Chattels, at wny tme, without the signaure of Mortgagor. Moergagor will, however, at any ome upon request of Lender,
iSign such financing swmiements. Mortgagor will pay all filing fees for the filing of such financing statements and for the refiling thereol st the times
stequired, in the opinion of Lender, by said Uniform Commercial. Code. If the lien of this Mortgage is subject to mny SeCUMLY agreement covering the
Chattels, then in the event of any default under this Mortgage. all the right, title and interest of Mortgagor in and to sny and all of the Chattels
hereby assigned 1o Lender. together with the benefit of any deposits or payments now or hereafier made thereof by Mongagor or the predecessors  or
successors in title of Morigagot in the Property.

12. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys’ fees and legal
oxpenses)  to perform any sct required to be taken by Mortgagor or to exercise any right or remedy of Lender under this Morigage. Upon demand,
Morgagor sha)l immediately reimburse Lender for all such amounts expended by Lender together with inicrest thereon at the lower of the highest
rale described in any Obligation or the highest rate sllowed by law from the date of payment until the date of reimbursement.  These sums shall be
mcluded in the definition of Obligations herein and shall be secured by the beneficial interest gramied herein. 1f the Obligations are paxd after the
beginning of publication of notice of sale, as herein provided, or in the event Lender shalt, at its sole option, permit Morgagor to pay any pan of the
Obligations  afier the bheginning of publication of notice of sale, as herein provided, then, Mongagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, including reasonable anomeys’ fees, and this Mongage shall be security for all such expenses and fees.

23. APPLICATIONOF PAYMENTS. All payments made by or on behalf of Mongagor may be applied against the amounis paid by Lender
ncluding  attorneys' fees and legal expenses) in connection with the exercise of its rights or remedies described in this Mongage and then 1o the
payment of the remaining Obligadons in whatever order Lender choases. |

14. POWER OF ATTORNEY. Mongagor hereby appoints Lender as its attorney-in-fact to endorse Morngagor's name on all instruments and other
documents peraining to the Obligations or the Mortgage. In addition, Lender shall be entitled, but not required, to perform any action or caccute any
document  required 1 be taken or executed by Morgagor under this Mongage. Lender’'s performance of such action or execuon  of such
documents shall not relieve Mongagor from any Obligation of cure any default under this Mongage. All powers of attorney descmbed in this
Martgage are coupled with an interest and are irrevocable.

15, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous licn, sccunty interesi or encumbnince
discharged with funds advanced by Lender regardicss of whether these licns, sccurity interests or other encumbrances have been released of record.

6. COL1 ONCOSTS. Ifthe original amouni of the Obligations exceed 3300, and if Lender hires an atiorncy who is not its salaried employee (o
collect moy amount due under the Obligations or enforce any right or remedy of Lender under this Morigage. Mongagor agrees 0 pay lenders
reasonable expenses and collection cost, including reasonable attorneys’ fees not excecding 15% of the unpaid debt after default.

17. PARTIALRELEASE. Lender may relcase its interest in a portion of the Property by executing and recording one of more partial relesses without
dffecting its interest in the remaining portion of the Property. Nothing herein shall be deemed o obligate Lender 1o release any of its interest in the
roperty(except  8s required under Paragraph 34), nor shall Londer be obligated to releasc any part of the Property if Mongagor is in defsult under
Ihis Morgage.

. MODIFICATIONAND WAIVER. The modification or waiver of any of Morigagor's Cbligations or Lender's rights under this Morigage must e
qontsined in & writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of its rights
gr accepl payments from Morgagor or anyone other than Morigagor without causing & waiver of those Obligations or nghis. A WRIVET DN One
sccasion shall not constitute a walver on any other occasion. Mongagor's Obligations under this Mortgage shall pot be affectad if Lender amends,
dompromises, exchanges, fuils to exercise, impairs or releases any of the Obligations belonging (o any Mongagor, Borrower or third party or any of
its Aghts ageinst any Morgagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance  of any of the
Ohligations shall not be deemed & waiver, and Lender shall have the right at any time thereafter 1o insist upon stict performance.
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MORTGAGOR.OLD SOUTH AUILDERS, INC.

29. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure 1o the bencfit of Mongagor and Lender and thelr respeciive
SUCCCSSOTS, ASSIgNS, Trustess, Teceivers, administrators, personal representatives, legatees and devisees.

A0. NOTICES. Except a1 otherwise required by law, any notice or other communication to be provided under this Morigage shall be in writing and
sent o the parties at the sddresses described in this Mortgage or such other address as the partics may designate in writing from time to ume. Any
such notice 30 given and sent by first class mail, postage prepawd, shall be deemed given the errlier of three (3) days aficr such notice 15 sent of when

received by the person to whom such notice is being given.

. 31. SEVERABILITY. Whenever possible, each provision of this Morgage shall be inierpreted so a3 w be cifective and valid under applicable siate

law. If any provisivn of this Mortgage violales the law of is unenfarceable. the rest of the Mortgage shall remain valid.

32, APPLICABLE LAW. This Morgage shall be governed by the laws of the state where the Property is located. Unless applicable law provides
otherwise, Mongagor consents to the jurisdiction of any count selected by Lender, in its sole discretion, located in that stte.

33. MISCELLANEOQUS. Morgagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand for payment, pouve of
dishonor and protest except as required by law. Allreferences to Morgagor in this Mortgage shall inciude all persons signing below. Ifthere 1s mikre
than one Mongagor, their Obligations shall be joint and several. This Morigage represents the complete tniegrated undersanding  between Morigagor
and Lender permining 1o the terms and conditions hereof.

14, SATISFACTION. Upon the payment of all of the Obligations, including all future advances amd all sums advanced by Lender pursuant to fhus
Mortgage. this Mortgage shall be void and Lender will mail or deliver to Mortgagor & written satisfaction in recordsble form. Unbl such ime, this

Morigage shall remain in full force and effect.

If this Mortgage secures an open end or revolving line of credic which provides for future sdvances, satisfaction of the Obligations shall not occur unul
there is no outstanding indebtedness under any of the Obligations sccured by this Mongage and no commitment or agreement by Lender i make
advances or otherwise give valus under sny sgreement covidencing the Obligations, Upon written request o satisfy this Mongage umghed by
Morigagot and all other persons who have a right to require Lender 1o extend valuc, and provided there is no outstanding Obligation »! thal Lime,
Lender will cause this Morngage to be satisfied in accondance  with law, After the written request for satisfaction, neither Morgagor nor any other
person shall have any right to request or demand that Lender extend value under this Morgage or any other agreements  as Lender shalt be relessed
from ail commitments o cxtend value thercunder. Until the request to satisfy this Mortgage is duly signed and delivered 10 Lender, this Mortgage

shall continue in full force and cffect.

Mortgagor shall pay any costs of recordation of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

6. ADDITIONAL TERMS.

Morigagor scknowledges that Martgagor has read, understands, and agrees 1o the terms and conditions of this Mortgage, and scknowledges receipt of

an exact copy of 1.

Dated this  288h _  dayof June, 1398

BUILDERS, INC.

..-"‘",!

gg R e S _ _
PRESIDENT SECRETARY /TREASURER
MORTGAGOR: MORTGAGOR:

o o . e __ e e o _
MORTGAGOR MORTGAGOR:
I
MORTGAGOR: MORTGAGOR:
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State of Alabama )

County of e =)
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

is/are known to me. acrinuwledgcd before me on t.hlsda}'
executed the same voluntarily on the day the same bears

whose name{ﬂ) is/are ;iiud to the f;:;n:guing c;nv:ym;ce and who
that, being informed of the contents of the conveyance, they/he/she

tlate.
Given under my hand and official seal this . . _day of 19 .
{Notarial Seal) , e
State of Alabama | } Notary Public
County of .. e .____..,.__j
1, the undersigned, a Notary Public in and for said County, in said State, hereby cenify that .. ..o - ——o

fn e mmn e Y i BE T —— S e b BT Y

whose name(s) is/are signed to the foregoing éaﬁveﬁﬁ;é- and
that, being informed of the contents of the conveyance, they/he/she

who is.-*areltnown 10 me,mackna;ﬁ.ri.&dgﬂim heﬂ;rr. me ﬂnrlhlﬁdl}f
executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this ... . day of . S &
{Notarizl Seal} e . s
State of Alabama ) Notary Public
County of ... - . _}

I, the undersigned, a Hnur{ blic in and for said County, in said State, hereby certify that

whose namwﬁ
known o me ";

[y ——— _— e —. ar— e —— Tl - ——— Ll P ey ———

571‘2;-2 e e e . B
[T is/are  signed o the foregoing conveyance, and who 1s/are
me on this day that, being informed of the contents of the conveyance, theyfhefshe, as

oy and wg(\%lr:uth _executed the same voluntarily for gnd ax the act of said

. (Y ; — _.
Given under my hand and official seal this _ [ XJ.._ day of | 74/
{Notarial Seal} - g7 .
State of Alabama )
: S ead
County Of oo o MY COMMSSION EXPIRES FEBRUARY -2
1, the undersigned, 8 Notary Public in and for said County, in said State, hereby certify that et s
Ay T R
e e et o isfare signed to the foregoing conveyance, and who i15/ame
known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
«weh e and with fullauthority, executed the same voluntarily for and as the act of said
" Given under my hand and officialsesl this _ _ dayof . oo 19— .
(N[jurill S:ll) _i.. - — s e e -
Notary Public
[ SCHEDULEA |
HELBY o _..Stue of Alabama

The following described real property located in the County of BHBLBY U — . -
LOT 26, ACCORDING TO THE SURVEY OF CHANDALAR TOWNHOMES, FIRST ADDITION, AS RECORDED
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICR OF SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

[ SCHEDULE B B

I
&
inst ¥ 1993#2*22
g-24220
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK ﬂﬁi gngﬁgcﬁ:ﬂ‘r IF1IED
ge: '3
~ of PROBA
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED mvnaﬁﬂ"&ﬁwﬁg e y22.00
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