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Inconsileration of the loan of other credii accommodation  specifitd and any futire advances or fulure Dbiigations, as defmed berein, which may be
pdvanced or incurred, and other good and valuable consideration, the receipt and syffickency of which are hereby acknowledged. Morgagor
P LD B ANYON ROAMAL hﬂi&h& _

warrants. bargains, scils, nssigns, conveys, and morgages 1o LINNAL LY
FEL S Dt e ) S
. T ("Lender"), its successors  and assigns, with power of sale and right of enry and possespion  all of Mongagor's presont
and future eswte, right, title and interest in and to the real property deacribed in Schedule A which is amached to this Morigage and incorporaed
nerein by this reference, logether with all present and future imMprovements and fixtures: all privileges, hereditaments, and appurienances;  all lohses,
licenses and other sgreements; all rents, issues and profits; all water, well, diwh, reservoir and mineral rights and stocks pertaining to the real
property (camulatively "Property "}, until payment in full of all Ohligations sccured hereby.

Morcover, in further consideration, Morngagor doecs. for Mongagor and Mongagor's beirs, representatives and assigns, herehy cxpressly warram,
-covermnt, and agree with Lender, its successon and assigns as follows:
II OBLIGATIONS. This Monigage shatl secure the paymemt and performance of all present and future indebiedness,  linbilities, obligations and
|covenants of Borrower or Mortgagor (cumuiatively "Obligations™) 0 Lender pursuant (o:
' (a) this Mortgage and the following promissoty notes and othet agrecments:

' INTEREST T PINCISAL AMOUNTT | TWIRBING CMATUSITY T [ CUSTOMEX 7 1 CTUULDANTTT
io W BRATE ) . CREDIYLIMIT - AGREEMENT DATE DATE : . NUMBER b NUMBER
VARIABLE $75,000.00 06/16/98 06/16/99

’ |
|

(b) all other ﬁrrjem or future writlen agreoments  with Lender which refer specifically (o this ‘Mongage (whether execuded  for the same or

different purposes than the foregoing) .

{c) any guaranty of obligations of other parties given to Lender now of hereafier executed which refers to this Morigage,

(4} future advances, whether obligatory or optional, to the same extent as if made contemporsncously  with the execution of this Mortgage, made
or extenddsd o or on behalf of Morigagor or Borrower. Morigagor agrees that if one of the Obligations is a line of credit, the lien created by this
Morigage shall continue until payment in full of sll debt due under the line notwithstanding  the fact that from time lo time (but before terminaton
of the line) no balance may be outsanding. Alno time shall the lien of this Mortgage, not including sums advanced 10 prolect tbe security of this
Morigage. ¢xceod $ 75%,000.00  and

(e} all amendments, extensions, renewals, umdifiﬁltjnns, replacements or substitutions to &Ny of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warmahts and covenants to Lender that:

(a) Mortgagor has fee simplc marketable title to the Property and shall maintain the Property free of all liens, securily interests, cncumbrances
amd claims except for this Morgage and those described  in Schedule B which is attached to this Mortgage and incorporated herzin by refercme,
which Morigagor agrees 10 pay and perform in a timely manner,

{b) Mortgagor is in compliance in sil respects  with all applicable federal. sme and local laws and regulations, including, without limitaton, those
relaling to "Hazardous Materials”, a3 defined herein, and other cnvironmental mancrs (the *Environmental Laws®), and neither the federn!
government por the slate where the Property is located nor any other governmental or quasi governmental entity has filed a lien on the Property.
not are there any gevermnmenwl, judicial or administrative actions with respect 10 environmental matiers pending, of 10 the best of the Monyagor's
knowledge, threatened, which involve the Property. Neither Mortgagor nor, o the best of Mortgagor's knowledge, has any other party used,
generated, released, discharged, stored. or disposed of any Hazardous Materials, in connection with the Property of transported  any Hazardous
Materisls to or from the Property. Mongagor shall mot commit or pgrmit such actions to be taken in the future. The wrm “Hazardous Mnenals’
shall mean any substance, malerial, or wasic which is or becomes ' regulated by any govemmental suthonty including, but not limited o (1)
petroleum; (i) friable or nonfrisble asbestos; (i) polychlorinated biphenyls, (iv) those wsubstances, materials or wastes designued a5 a
"hazardous substance” pursuant 10 Section 311 of the Clean Water Act or listed pursuant 10 Section 307 of the Clean Waler Act of any
amendments  or roplacements 1o these stamtes; (V) those substances, materials or wasies defined as @ "hazardous wasie” purhant 1o Sectiob
1004 of the Resource Contervation and Recovery Actor any amendments  of replacements Lo that stamite: and (vi)those subsmnces, matcnals of
wastes defined s a “hazardous substance”™ pursvant 10 Section 101 of the Comprehensive Environmental Response, Compensation and Laabilsty
Act,or any amendments or replacements 10 that statute or any other similar state o federal stamte, rule, regulation or ordinance now or hereafier
mn effect. Mortgagor shall not lease or permit the sublease of the Property to a tenant Of sublenanit whose operations may resuli in contaminalion
of the, Property with Hazardous Marterials or toxic substances,

() Alt applicable laws and regulations including, without limitation, the Americans with Disabilitics Act, 42 US.C. 12101 et seq. (and abl
regulstions promulgated thereunder) and all zoning and building laws snd regulations relating to the Property by virue of any federsl. statc or
municipal authority with jurisdiction over the Propernty, prescntly are and shall be observed and complied with in all material respects. and all
rights. licenses, permits, and certificetes of occupancy (including but not limited 10 zoning variances, special exceptions for nonconformung  uses,
and final inspection approvals), whether temparary of permanent, which are material to the use and occupancy of the Property, presently are and
shall be obtained, presorved and, whero necessary, renewed;

(¢} Margagor has the right and is duly authorized (o execute and perform is Obligations urnder this Mongage and these actions do not and shall
not conflict with the provizions of any Matute, regulation, ordinance, rule of law, contract of other agreement which may be binding on Mongagor

at any time,
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(e} No action or proceeding is or shall be pending or threatened which might materially affect the Property; and

() Morgagor has not violated and shall not viclate any statuie, regulation, ordinance, mle of law, contract or other agreement (including, but not
limited to, those governing Bazamdous Matenals) which might materially affece the Property or Lender's nights or interest in the Property pursuant
o this Morgage.

). PRIOR MORTGAGES. Moftgagor represents ankl warmanis that there arc no prior mongages or deeds of wust affecting any pan of the Property
excet us sct forth on Scheduie B anached to thia Morngage which Mongagor agrees [o pay and perform in a umely manncr.  1f there are any prior
mortgages of deeds of trust then Morgagor agrees 1o pay all amounts owed, and perform all obligations mquired, under such mortgages  or decds
af wrust and the indebtedness secured thereby and further agrees that a default under any prior mongage or deed of trust shall be a default under
'this Mortgage and shall entitie Lender to all nights and remedies contained herein or in the Obligations 1o which Lender would be entitled n the evens
i of any other default.

'4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. n the cvent of & sale, CONYEYANce,
| lease, contract for deed or transfer w any person of all or any part of the real property described in Schedule A, or any interest therein, or of all or any
lbl:n::ﬁcill interest in Borrower or Morgagor (if Borrower or Mortgagor 1s not & natural person or persons but is a corporation, limited liabilny
. COmpany, parmership, trust, or other legal entity}, Lender may, at its opdon, declare the outstanding principal balance of the Obligations  plus
laccrued interest thereon immediately due and payable. AtLender's request, Mongagor or Borrower, as the case may be, shall fumish 1 cempleie
statement setting forth sl of ita stockholders, members or parners, is appropriate, arkl the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Morgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which drise from the
use or occupancy  of all or any portion of the Property. Until Mongagor is in default under this Morigage or any of the Obliganions, Mongagor shall
have a license 1o collect and receive the rents, royalties, income and profits. Upon any default under this morigage or any of the (Obhgatons, Lender
lmay terminate Morngagor's license without notice and may thereafter proceed to collect the rents, royalties, wmcome, and profits with of without the
‘appointment  of a rocciver. All rents, royalties, income and profits collected by Lender or a receiver will he applied first 1o pay atl expenses  of
i collection, then to the payment of all costs of operation and mamicnance of the Property, and then to the payment of the Obligations secured by thi
Mongage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Mortgage is a construction mortgage that secures an Obligaton incusred for the acquisition
icost of the land andfor the construction of an improvement oo land, and 1 will be subject to the terms of a construction leoan agreement  berween
| Morgagor and Lender. Any materials, equipment or supplies used vur intended for use in the construction, development or operation of the Propery,
iwhcthcr siored on or off the Property, sheil also be subject to the lien of this Mortgage. Morigager shall obtsin Lender's approvai of uil plans and
specifications, and no changes 1o the plans and spcclﬁcalmm or the nature of the constnachion project shall be permitied wuhout dwe prior wntten
'nppmul of Lender,

‘7. LEASES AND OTHER AGREEMENTS. Mongagor shalt not take or fail o ke any action which may cause or permit the termination or the
wnlhhuldmg of sny payment in connection with any Lease pertnining to the Property. Inaddition, Morigager, withoul Lender's pror writies Consenl,
.sha]l not. (a} collect any monies payabie under any Lease more than one month in advance; (b) modify any Lease, (c) assign or allow a lien, securiy
{interest or other encumbrince to be placed upon Mortgagor's nghis, nte and interest in and 0 any Lease or the amounts paysble thercunder, or (d)
lu:rmmau: or cancei any Lease except for the nonpayment of any sum or ether material bresch by the other party thereto. If Morigagor receives
||ny time any wrilten communication assenting & default by Morgagor under an Lease of purporting (o terminate  or cancel any Lease, Morgagor
.5hall promptly forward & copy of such communication {and any subsequent communications relating thereio) (o Lender. All such Leswses and the
,amounts due to Mnrlg:gur thereunder are hereby assigned o Lender as sddition! secugity for the Obligations.

|8, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shail be entited to notufy or require Morgagor w notfy any third pary
'{including, but not limited 1o, lessees, licensees, governmental authorities and imsurance companies) to pay Lender any indebiedness or obligation
luwing 16 Mortgagor with respect to the Property (cumulatively “Indebtedness”) whether or not a default exists under this Morngage. Mongagor shall
'diigently collect the Indebtedness owing to Mongagor from these third parties unfil the giving of such notification. In the event that Mongagor
| possesses  Of receives possession  of any instryments or other remittances  with respect 10 the Indebiedness  following the giving of such notification or
‘if the instruments or other remitances constiute the prepayment of any Indebtedness or the payment of any insurance of condemnapon  proceeds,
‘Mongagor shall hold such instruments and other remittances in st for Lender apan from its other property, endorse the instruments and other
remiftances to Lender, snd immediately provide Lender with possession of the instruments and other remittances. Lender shall be entithed, bl not
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, cxchange ot release any obliger or collacerl, or
otherwise seitle any of the Indebtedness whether or not an Event of Default exists under this Mortgage. Lender shall not be liable to Mongagor for
any action, ¢rror, mistake, omission or delay pertmining to the actions described in this parmgraph or any damages resulung therefrom.
MNotwithstamkling the foregoing, nothing herein shall cause Lender to be deemed a mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall take all actions and make any repairs needed 1o maintain the Property in goixd
condition, Mortgagor shall not commit or permit any waste to be commutted with respect to the Property. Mongagor shall use the Property solely in
icumplium:: with upplicable law and insurance policies. Mongagor shafl not make any slterations, additions or improvements o the Property withoul
'Lender’s priot written consent. Without limiting the foregeing, all alterations, additions and improvements made (o the Property shall be subject to
ithe beneficial interest belonging to Lender, shall not be removed withouwt Lender’s prior wnnten consent, and shall be made at Mongegor's suole
expLase .

EII}. LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destruction or damage {cumuletively "Loss ar Damage”) 1o the
'Prupesty or any poriion thereof from any cause whatsoever. Inthe eveni of any Loss or Damage, Mongagor shall, at the option of Lender, repan the
-affected Propenty (o its previous condition of pay of cause to be pakl to Lender the decrease in the fair market value of the affected Propeny.

11, INSURANCE. The FProperty will be kept insured for its Full insurable value against all loss or damage caused by flood, earthquake, tomadeo ad
fire, theft or other casually o the extend required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBRTAINED AND PAID FOR BY MORTGAGOR, subject 10 the nght of Lender to decline  the
insurunce offered by Mongagor for reasonable cause before credit i1s extended. The insurance policies shall require the insurance company to
provide Lender with at least _BZI_ days' written notice before such policies are altered or cancelled in any manner. The insurance polwcies shall
name Lender as g loss payee and provide that no act or omission of Morntgagor or any other person shall affect the right of Lender 10 be paid the
insurance proceeds pertaining to the loss or damage of the Property. In the event Mortgagor fails to acquire or maintain insurance, lender {afier
providing notice 85 may be required by law) may in its discretion procurc appropriate insurance coverage upon the Property aml the insumance cost
shal! be an advance paysble and bearing interest as described in Paragmph 22 and secured hercby. Morntgagor shall furmish Lender with evidence of
insurance indicating the required coverage. Lender may act as attormey-in-fact for Morgagor in making and settling claims under insurance  policics,
cancelling any policy or endorsing Mongagor's name on any draft or negotable instrament drawn by any msurer. Alisuch insusunce policies shall be
immediately assigned, pledged and deliversd w0 Lander as further security for the Obligations. Inthe event of loss, Mongagor shall immediately give
Lender written nofice and Lender is suthorized to make proof of loss. Each insurance company is directed to make payments directly 1o Lender
mstead of w Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse onder of the duc dates thereof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not inibate or consent to any change in the zoning provisions oOF privite Covenants
affecting the use of the Property without Lender's prior wotien consent.  [fMorngagor's use of the Property is or becomes  a nonconforming  use under
any zoning provision, Morgagor shall not cause or permit such use to be discontinued or abandoned without the pror wriften consen! of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants sffecting the
Propenty.

13, CONDEMNATION. Mortgagor shall immediately provede Lender with wniten notice of any actual or threatened condemnanon  or eminent
domain  proceeding  pertaining fo the Property., Al menies piynhh: to Monigagor from such condemnation or taking arc hereby assigned 1o Lender
am$ shail be applied first to the payment of Lender's anorneys’ fees, legal cxpenses and other costs (including appraisal feecs) in connection  with the
‘condemnation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restorabion or repair of the
‘Property.

P
14, LENDER’'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with writien notice of any
aclual or threatened  sction, suit, or other proceeding  affecting the Property. Morngagor hereby appoints Lender as its atomey-in-fact o commence,
intervene in, snd defend such actions, suits, or other legal proceedings and 10 compromise or settle any claim or controversy perzimung theretn
Lender shall not be tiable o Mortgagor for any action, error, mistake, omission or delay pertziming to the actons descnibed i thes parsgraph  or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this pamagraph in its own name.

15, INDEMNIFICATION. Lender shall not assume of be responsible  for the performance of any of Mongagor's obligations  with respect 1o the
Property under any circumsances. Morngagor shall immediatcly provide Lenxder with wrinen notice of and indemnify and hold Lender and ns
chareholders, directors, officers, employces amd agents harmless from all claims, damages, liabilitics (including attorneys’ fees and legal cxpenses),
causes  of agtion, sctions, suits and other legal proceedings {cumulauvely "Claims”) pertaining 1o the Property (including, but not limied (o, those
involving Hazardous Materials). Morngagor, upon the request of Lender, shall hire legal counsel w defend Lender from such Claims, and pay the
atiomeys’ fees, legal eapenses and other costs incurred in connection therewith. 1o the aliemnative, Lender shall be entitled 0 employ us own legal
counsel to defend such Claims at Mongagor's cost. Mongagor's obiigation to indemnify Lender under this paragraph shall survive the termination,
'r-.-lem or foreclosure of this Mongage.

lﬁ TAXES AND ASSESSMENTS. Morgagor shall pay all taxes and assessments  relating to the Property when duc and immediaicly provide
'l.cndcr evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender esch month one-twellth (1712} of the
lestimmated  wnnual insurice premium, taxes and assessments  peraining o the Property. So long as there is no defaull, these amounts shall be
!applivzd 1 the payment of axes, assessments and insurance as required on the Property. Inthe event of default, Lender shall have the nghe, a1 ns
sule option, to apply the funds so held to pay any txcs or against the Obligations. Any funds applied may, at Lender's option, be applied in reverse
wrder of the due date thereof,
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents o cxaminc and inspect the
perty and examine, inspect and make copics of Morigagor's books and records perzining to the Property from time to time. Mortgagor hall
wovide any assismnce required by Lender for these purposes.  Allof the signamres - and information contxined in Morigagor's books and recands
hall be genuine, true, accurate and complete in all respects. Morgagor shall nowe the existence of Lender's beneficial interest i i books and
ecords peraining to the Property., Additionally, Mongagor shall repert. in a form satisfactory to Lender, such information ap Lender may request
garding Mongagor's financial condition or the Property. The information shall be for such periods, shall reflect Mongagor's records st such ume.
nd shail be rendered with such: frequency ss Lender may designatc. Al information furmished by Mortgagor lo Lender shall be true, sccurate a
-omplete in all respects, and signed by Mortgagor if Lender requests.

8. ESTOPPEL CERTIFICATES. Within 1en (10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intended trensferce of
l.ender's nights with respect to the Obligations, » signed and acknowledged statement specifying: (a) the outstanding balance on the Obligabons,
hrel (b) whether Morigagor possesses  any claims, defenses, set-0ffs or counterclaims  with respect to the Obligations and, if so, e namre of such
claims, defenses. sot-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make o the intended
jransferee with respect to these maners in the event that Mortgagor fails to provide the requested statement in & timely manner.

r?. EVENTS OF DEFAULT. An Event of Default will occur under this Mongage in the cvent that Mortgagor, Borrower of any guamanior of the

Joligation:
: (a) fails to pay any Obligation to Lender when duc;
(b fails 10 perform any Obligation or breaches any warmanty or covenant o Lender contained in this Mongage or any other present or future

i Agrecment; _ _
‘ {c) destroys, loses or damages the Property in any material respect or subjecis the Property to seizure, confiscation, or condemnation; 1
|

(d) seeks to revoke, terminate or otherwise limit its linbility under any guaranty to Lender or any individual guarantor dies;
{e) dies, becomes legally incompetent, is dissolved or wrminated, becomes insolvent, makes an sssignment for the bencfit of creditors, fuils Ko
pay debts as they become due, files & petition under the federal bankrupicy laws, has an involuntary petition in bankruptcy filed wn which
. Morigagor, Borrowsr or any guarentor is named, or has property taken under any writ or process of court:
! () aliows goods 1o be used, transported or stored on the Property, the possession. transportation. or use of which, is illegal.
! (g) allows any party other than Mortgagor or Borrowet o assume or undertake any Obligation without the writien consent of Lender. or
(ht causes Lender to decm itself insecure due to & significant decline in the value of the Property: or if Lender. in good faith. believes for any
| rcason that the prospect of payment or performance is impaired.
10. RIGHTS OF LENDER ON EVENTOF DEFAULT. Upon the occurrence of an Event of Default under this Morngage. Lender shall be catitled o
pxercise one or more of the following remedies without notice or demand (except as required by law):
| {a) 1o declare the Obligations immedinicly due and payable i full, such acceleration to be automatic and immediate ifthe Evem of Defuult 1n a
fiing under the Bankruptcy Code;
. (b} 1o collect the outstanding Obligations with or without resorting to judicial process;
- {¢) to require Mongagor to deliver and make available 0 Lender any personal property or Chatels constituting the Froperty at a place
reasonably convenient to Mongagor and Lender,

! {d) 10 enter upon and take possession of the Propery without applying for or obtaining the appomntment of a receiver and, a6 Lender’s option, to
! appoint u receiver without bond, without first bringing suit on the Obligations and without otherwise mecung any statutory conditions teganding
! receivers, it being intended that Lenger shall have this contracrual right w wppoint a receiver;
(¢} 0 employ » managing agent of the Property and lct the same, in the name of Lender or in the name of Mongagor, rective the rents
incomes, issues and profits of the Property and apply the same. sfier payment of all necessary charges and eapenscs, On account of the
Obtigations; &
() to pay afty sums in any form or manner deemed expedient by Lender }n proiect the security of this Morgage or 10 cure any defauk other
i than payment of interest or principal on the Cbligations;
! (g) to foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by Judicial action, st Lender's clection;

(h) to set-off Mortgagor's Obligations against any amounts owed Morgagor by Lender including, but not limitsd to, momes, instruments.  ami

deposit accounts maintined with Lender or any currently existing or future affibiate of Lender; and

(i) 10 exercise all other rights available te Lender under any other written agreement or applicable law.
W Mongagor is in defaudt under this Mortgage, this Mongage shall be subject 0 foreclosure at Lender's option. Notice of the exercise of such option
% expressly  waived by Morngagor, and Lender shall have the right to enter upon and Iake possession of the Property, and afier, or withoul taking
possession  of the property, to sell the Propenty at the front or main door of the courthouse of the county where the Property 15 located, at publc
outery for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication once »
week for three consecutive weeks prior to the sale in & newspaper published in the county or counties in which the property © be sold is located.
Mortgagor waives any requitement that the Property be sold in separmte tracts and agrees that Lender may sell the Property en masse regardless of
ithe number of parcels conveyed by this Morgage. The power af sale granted w Lender 15 a contimiing power of sale and shall not be fully exercised
until all of the Property not previously sofd is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase pnce, Lender or the
quctioneer conducting the sale is authorized to executc a deed to the property in Mongager's name and deliver the deed to the purchaser at the
Toreclosure sale. Lender, its successors, assigns. agenis or Allomncys may bid all or any part of the debt owed and become the purchaser of the
property at any sale hereunder.
iThc praceeds from the sale of the Property shall be applied as follows: first, to the expense of advertising, prepanng. selling, and conveymng the
Property for sale, including reasonable attorney fees incurmed by Lender in the foreciosure action or mny injunction procesding, bankrupicy, appeat, or
other proceeding  challenging  the right of Lender 1o foreclose this morigsge or sell any of the propeny, szcond, t» the payment of any amounts
expended  or that may be necessary 1o eapend 10 pay Insurance, laxcs, Assessmepts, and other liens and morgages; thind, in full or partal payment
of the Obligations in such onder as Lender may elect; and fourth, the balance, if any, to be paud in accordance with the requirements of law.

11. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered a financing statement and a fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adopied by the state where the Property is located) covenng Fatures, chatiels,
and aricles of personal property now owned o7 hereafter atched to or to be used connection with the Property together with any and all
replacements  thereol and additions thereto {the "Chatiels”), and Mortgagor hereby grants Lender a security interest in such Chattels. The delsor 1s
'‘the Mortgagor described above, The secured party is the Lender described above. Upon demand, Morngagor shall make, exccute and deliver such
security agreements (a3 such term is defined in said Uniferm Commercial Code) as Lender at any time may deem necessary of Droper or requife io
grant w Lender a perfected security intercst in the Chatiels, and vpon Mortgagor's failure to do so, Lender is authonized to sigh any such agreement
as the agem of Morgagor. Monrtgagor hereby authorizes Lender to file financing statcments  (as such term i3 defined in said Uniform Commercial
C'ode) with respect to the Chattels, at any time, without the signature of Mongagor. Mongagor will. however, &l any time upon request of Lender,
sgn such financing statements.  Morigagor will pay all filing fees for the filing of such financing stutements and for the refiling thereof at the times
required, n the opinion of Lender, by saxd Uniform Commercial Code. Ifthe lien of this Mortgage is subject o any security agreement covering the
Chattels, then in the event of any default under this Morgage, all te nght. title and intcrest of Mongagor in and so any and all of the Chatiels 15
hereby assigned 10 Lender, together with the benefit of any deposits or payments now or hereafter made thereof by Morngagor or the predecessors  or
successars in title of Morigagor in the Propenty.

11, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including anomeys’ fecs and legal
eapehses) o perform any act required to be taken by Morgagor or to exercise any right or remedy of Lender under this Mortgage. Upon demand,
Morgagor shall immedisiely reimburse Lender for all such amounts expended by Lender together with interest therson al the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment unil the date of reimbursement. These sums shall be
included in the definition of Obligations herein and shall be secured by the bencficial interest granted herein. If the Obligations are pad afier ihe
heginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permil Morntgsgor o pay any part of the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Morgagor shall pay on dermand nll expenses  incurred by Lhe
[.ender in connection with sail publication, including reasonable attorneys’ fees, and this Morgage shall be secunity for all such expenses and fees.

23. APPLICATION OF PAYMENTS. All payments made by or on behall of Mortgagor may be applied against the amounts pad by Lender
(including attomeys' fees and legal expenses) in connection with the excrcisc of its rights or remedics described n this Mongage and then to the
payment of the remaining Obligations in whatever order Lender chooses. |

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its atorney-in-fact to endorse Morgagor's name on all instruments and other
documents  pertaining to the Obligations or the Mongage. Inaddition, Lender shall be entitled, but not required, to perform any ACLiOn DI eXECUte ANy
document  required to be taken or executed by Mongagor under this Mortgage. Lender's performance of such action or execution of such
documents  shall not relieve Mortgagor from any Obligation or curc any default under this Morgage. All powers of attomey described 1n this

Morgage are coupled with an interest and are irrevocabie.

7%, SURROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, securily interest or encumbnance
discharged with funds advanced by Lender regardless of whether these licns, security interests or ather encumhbrances have been released of record.

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed 3300, and if Lender hires an attomey who is not s aalaned empioyce
collect any mmount due under the Obligations or enforce any right or remedy of Lender under this Mongage, Mongagor agrees 1o pay lLender’s
reasonable eapenses amd collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

27. PARTIALRELEASE. Lender may release its interest in a porton of the Property by executing and recording one or more partial releases  without
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed o obligate Lender o0 release any of s interest in the

|Fmpcrty[¢l:¢pl as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Mortgagor is in default under
this Morgage.

I!H. MODIFICATIONAND WAIVER. The modification or waiver of any of Mosigagor's Obligstons or Lender's nights under this Mongage must be
contaned in & writing slgned by Lender. Lender may perform tny of Borrower's or Mongagor's Obligations, delay or fail to exercise any of its rights
0r BCCEPE  PRYMETHS from Mortgager or anyone other than Morgagor without causing a waiver of those Obligations or nghis. A waiver on one
'occasion  shall not constitute a walver on any other occasion. Morngagor's Obligations under this Morigage shall not be affected of Lender amends,
‘compromises, cichanges, fails to exercise, impairs or roleases any of the Obligatons belonging to any Mongagor. Borrower ar third party o1 any of
its rights against any Mongegor, Borrower or third party or any of the Property. Lender's failure to insist upon stnict performance  of any of the
Ohligations shall not be deemed & waiver, and Lender shall have the right ar any time thereafier to insist upon strict performance,

LIALMNC 0 FormAuon Techinologies, tnc. (1 172/6) {800 9973749 Page 1of3 . _.
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149 SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benefit of Morgagor and Lendor and their respective
SUCCCSS0TS, ASSigNS, trustees, receivers, administrators, personal representatives, legatecs and devisees.

130. NOTICES. Except as otherwise required by lsw, any notice or other communication o be provided under this Mongage shall be in writing and
Isent 1o the parties at the addresses described in this Mortgage or such other address as the parties may designate in writing from time W tme, Any
‘such notice 80 given and sent by first class mail, postage prepaid, shall be deemed given the earlicr of three (3) days afier such nitice is sent or when

received by the person to whom such notice is being given.

. 31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted 30 as 1o be effective and valid under applable st
' law. If any provision of this Mortgage violates the law or is unenforceable. the rest of the Morigage shall remain vahd.

32. APPLICABLE LAW. This Mongage shall be governed by the laws of the state wherc the Property is located. Unless applicable law pravides
otherwise, Mortgagor consents to the jurisdiction of any court selecied by Lender, in its soke discretion, locaied in that state.

13, MISCELLANEQUS. Mortgagor and Lender agree that time is of the essence. Mongagor waives presentment, demand for payment. pouce of
' dishonor and protest except as required by law. Allreferences to Mortgagor in this Mortgage shall include all persons signing below. Ifthere 15 more
' than one Mongagor, their Obligations shall be joint and severw). Tns Morigage represents the complete inegrated undersanding between Margagoer

and Lender pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, inchuding all furure advances and all sums sdvanced by Lender pursuant to tus
Mortgage, this Mongage shall be void and Lender will mail ar dehiver to Morigagor & writien satisfaction in recordsble form. Until such tume, this
Mortgage shall remain in full force and effect.

If this Mortgage secures an open ehd or revolving line of credit which provides for future advances, sansfacuon of the Obligatrons shall not occur unul
there is ne outstanding indebtedness under any of the Obligations sccured by this Merngage and no commimment  or agreement by Lender w make
gdvances or otherwise give value under sny agreement evidencing the Obligations. Upon wntten request to satisfy this Mortgage signed Dy
Morgagor and all other persons who have a right to require Lender (o extend value, and provided there is no outsanding Obligation at tat ume,
Lender will cause this Mortgage to be satisfied in accordance with law. After the writicn request for satisfaction, neither Mortgagor not any other
persan shall have any right to request orf demand that Lender extend value under this Morigage or any other agreemenis As Lender shall be released
from il commitments to extend value thercunder. Until the request 1o satisfy this Mongage is duly signed and delivered to Lender, this Mongage

|

|

|

|

|

I

|

‘ shall continue in full force and effect.
i Mongagor shall pay any costs of recondation of the satisfaction.
|

i

I

|

|

I

|

35. JURY TRIALWAIVER. MORTGAGOR HERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mongagor acknowledges that Morigagor has read, utdersnds, and agrees to the terms and conditions of this Morigage, and acknowledges receipt of

an exact copy of it

Daed this *6th . dsyof June, 1998

PREBID

: SECRETARY/TREASUR

MORTGAGOR: MORTGAGOR:
‘ i el _ . e ——-

MORTGAGOR: MORTGACGOR:

| _ e o . e L _ _ _

!

rlaanmaunn. MORTGAGOR:
|
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Spate_of Alabama ) I[

County of ____  _..—_ )

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that ..

C W A= cIEmT

whose nra"mé{s} isfare signed lo the foregoing cﬂnvcyan:e and who is/are known to me, Icknuwiedged before me on this da}'
that, being informed of the contents of the conveyance, they/he/she executed the same voluntatily on the day the same bears

date.

Given under my hand and official seal this _ _dayof _ 19 ]
{(Notarial Scal) e e e *
i 4y
State of Alabama } Notary Public 0
. - li
. County of ....._. ) t':.j ;
[, the undersigned, a Notary Public in and for said County, in said State, hereby cﬂnify that ... . Q-
e . p—— 1 12T
whme name(s) ISI'IEHE mgnr.d o Ihe fﬂre:gmng cnnveyam: and who is/are knnwn w0 me, acknuwlcdged ‘before me on this day iy
| that, being informed of the contents of the conveyance. they/hefshe cxecuted the same voluntarily on the day the same hears -
. date,
Given under my hand and official seal this . ___ day of __ — A9 0 . :’1
(Notarial Seal) I o T
; 1
! State of Alabam ) Notary Public
County of ~ )
I, the underslg d,a Nn;a blic in and for said County, in said State, hereby certify that  _
| whose na -_ \ —_ _ . ” -___.__,_h__,,.,._.,,___“___
| e . o Isfare sigm:d to the fnrr.:gmng conveyance, amnd who isfare
" known to me. :I: wledged “before me on this day that, being informed of the contents of the conveyance, they/he/she, as
| such . and with ful!laulhu i executed the same voluniarily for and as the act of sau
| R e Adrdo— )
| Given under my hnd and official seal this m .day of . E’f&/
| (Notarial Seal) — e BB
State of Alabama } Notary Public
: 3, e }
MY COMMIBSION EXPIREB FEBRUARY 5,
Countyof ___ . . )
1, the undersigned, a Notary Public in and for said County, in said Staie, hercby certify that e
O WBOSE MEMES) A5 o e
cooof e e e et e e e . a
i ... .__ isfare 'iIEI'H.'.d to the furcgmng conveyance, ‘and who isfare
| knnwn m m: ﬂﬂknuwlcdged bcfur: me on this day that being informed of the contents of the conveyance, they/he/she, as
" such : R 1|« 3 || fullaur.hnrlty executed the same voluntarity for and as the act of sad
| " Given under my hand and official seal this ___ .. . day of _____ 19
{Notarial Seal) e _
| Notary Public
SCHEDULE A
' The following described real property located in the County of SHELBY e State of AMl@bama
LOT 24, ACCORDING TO THE SURVEY OF CHANDALAR TOWNHOMES, FIRET ADDITION, A8 REEDRDID
IN MAF BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMA.
, MINERALS AND MINING RIGHTS EXCEPTED.
b
}
| SCHEDULEB |
i opA
¢ 199824
inst
: ! g-24Ace24
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 06/30/7193 (FIED
08218 AM CERL
¥ JUBGE OF PR
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS nﬂmnmm% 124,00
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