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accommodation :pmiﬁfd_'“w_:ny fumre sdvances or future Obligations, as defined herein, which may

In Lonsideration ~of the loan or other credit
and valuable considenation, (he recei sufficiency of which are he scknowledged, Morgagor
.Emgmndeiﬁi ( ey e AL

advanced of incurred, and other good
wirrants, bargains, seils, assighs, CONYEYS, and mortgages to

2013 CANYON ROAD.
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and future estale. right, title and nlerest in
herem by this reference, ogethet with il present and future improvernents and fixtures; all privilege

Ixenses am ather agreements; all rems, iswues and profits; all water, well, ditch, reservoir aned

property (cumulatively "Property”). until payment in full of all Obligations secured hereby .

‘Moreover, in further consideration, Morngagor does, for Mongagoer and Mortgagor's heirs, represenlatives

ciwenant, and agree with Lender, its successors grul aasigns as follows:

(| OBLIGATIONS. This Mortgage shall sectre the pay

ciivenants af Borrower of Morgagoer (cumulatively “Obligations™) to Lender pursuant 1w
(a} this Morgage and the following promissory ROles and other ARTESIMEnts:

'.';;h..-.-:_["L:nder').'m successors  and mi;_ns with power of sale and right of entry and possession  all of méng.;u}'-;""';&;'.;;ﬁ
and to the real property described in Schedule & which is attached 10 this Morgage and incorpo raoed

vileges, horeditaments,  wnd sppurtenances;  all leases,
minera! rights and stocks pertaining to the real

and assigns, hereby expressly warmeil,

ment and performance of all present and fuwure indchtedness,  liabiliues, abligatons  and

| CINTEREST —PRINCTFAL AMOUNT/ "“‘”mmmj—mmm“&'_ T CUSTOMER T
Q.. RATE .. VOMIT | AGREEMENTDATE | . DATE.. -t NUMBER ... !
'WARIABLE $75,000.00 o6/16/98 | 06/16/99 |

|
|
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(h) a1l other present

Lk B

regulations pro mulgatsd

rights, licenses, permits, &

gt any tme,

Marigage shall continue until payment
of the line) no balance MmAY be outstand

Morgage. exceed §. 75,000,00

or future written agreements  with Tander which refer specifically o his Mongage (whether executed for the same or

different purposes than the foregoing)
{¢) any guaranty of obligations of other partics given

(dy future advances, whether obligato

or extended o or on hehalf of Mongagor oF Borrower. Mortgagar Agrees that if one of the Obligations 13 a
in full of ail debt due under the line notwithstanding  the fact that from tme o lime (but before terminabon

ing. Atm tine shall the lien of this Mongage, not including wums advanced 1o protect the security of this

to Lender pow Of hereafter exccutsd which refers to this Mongage,

ry or optional, [0 the same eatent as if made contemporupeously  with the execution of this Morigage. made

tine of credit, ihe lien crested by this

__..,and

3 REPRESENTATIONS, WARRANTIES
(a) Morigagor has fee simple marketable title o the Property and shall maintain the Property
those described in Schedule B which 15 attached to this Mortgage and incorpormed  hercin by reference,

and claims except for this Morigage and
dorm in & timely manner,

which Mongagor sgrees o pay and pe
(b) Morgagor is ip compliarce in all rEspects with all
relating w “Hazardous Muterials”®,

government nor the s@te where the
nor are there any govemmental, judicial of sdministrative actions with respect 10 ENvifo

knowledge, threatened, which involve the Property. Neither Mortgagor nor, to the best of Mongagor's knowledge.

a5 defined herein, amd other cnvironmental matiers  (the *Environmental
Property is located nor ENY other governmental of quasi governmental - ERuty has filed & lien on the Proporty.

generated, Telensed, discharged, stored, OF disposed  of any Hazardpus Materials, connection  with
Mortgagor shall not commit of pqrmit such sctions 10 be wmken in the fuwre.

Materais 1o of from the Property.
ol or waste which iz ot becomes ' tegulated by any governmental suthority including, but pot limited w00 (1)

chall mean wny Substance, maierial,
petruleum; (i) friable or nonfrisble  msbesios; {iii) po
“hazardous subsance” purssnt 19 Section 311 of the Clean Waicr Act ©
amendments  of replacoments 10 these statutes; (V) those substances,
1004 af the Resource Conservation and Recovery Actor Bny amendments  or replacements 10 that statute,
wasles defined a3 8 *pazardous substance” U
Act. of apy amendments  Of teplacements
in effpct. Morgagor shall oot lease
of the Property with Hazardous Materia
{c) Al spplicable laws and regulations
thercunder) and all zoning and buikding laws and regulations relating to the Property by virue of any federnl, statc of

mugicipal suthority with jurisdiction aver the Property, presently are @
nd certificates of occupancy (including but not limited (0 Zoning vanances, special eaceptions for nonco OTTIINE  USES,

and final inspection approvala), whether tempofary oOf pe
shall be obtained, preserved arui, where necessary. renewed:
(0} Mortgagor has the right and is duly autho

i not condlict with the provisions of any statute,

L PALSIL © FormArion Technologies. fes. {1172/96) (MO0} 737-

{¢) ull amendments. exlensions, rencwals, modifications, replacements of substitutions o any of the foregoing .
AND COVENANTS, Mongagor feprescnls, Warranis and covenants to Lender that

free of all liens, secunty nierests, encumbrances

appliceble federal, siate and local laws and regulations, including, without limitation, biose
Laws™), and neither the federal

nmental matiers pending. or 1o the best of the Mongagor's
has any other party used.
the Property of rransponed  any Hazardous
The term “Hazardous Matcrials®

lychlorinated biphenyls, (1¥) those substances, materials 0of WASICE designated as N
[ listed pursusnt to Section 307 of the Clean Waicr Act of any
materials o1 wasics defined as a "harardous waste”™ pursuanl 1o Sechon
and (vi)those SuDMADCES, matenals ©of
rmupnt to Section 101 of the Comprehensive Environmental Response, Compensation  and Liabulity
b that statute or any othef cimilar staie or federal sawie, rule. regulation or ordiance how OF hereafter

¢mit the sublease of the Property to 4 tenant of subtenant whose operations may result in CONLAITANALION
\s or toxic substances:

including, withoul limitation, the Amerncans with Disabililies Act, 42 US.C. 12101 e seq. (and all
nd shall be observed wnd complicd with in all materish respects, and all
smancnt, which are material to the use and OCCUPATCY of the Properny, presently are and

rized to executc and perform us Obligations under this Mortgage and these sctions do not and shail
regulation, ondinance, rule of law, contract orF other agreement which may be binding on Mongagor
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{¢) No action or proceeding is or shall be pending or threatened which might materially. affect the Property; and

(N Morntgagor has not violated and sheil not violate any sarute, regulation, ordinance, rule of law, contract or other agreement (including. bul o
limited 1o, those governing Hazardous Matcrials) which might materially affect the Property or Lender's rights or interest in the Property pursuant
to this Morigage.

. PRIOR MORTGAGES. Mohgagor represents and warmants that there arc no prior mongages or deeds of trust affecting any part of the Property
except as set forth on Schedule B atached to this Morngage which Mortgagor agrees o pay and perform in a tmely manner. Ifthere are any prer
morigages or deeds of rust then Morgagor agrees o pay all amounts owed, and perform ail obligations required, under such mongages or deeds

- of trust and the indebtedness  secured thereby and further agrees that a default under any prior morngage or deed of trust shall be a defaull under

this Mortgage and shall entile Lender to all rights and remedies contained herein, or in the Obligations to which Lender would be entided  tw event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale. conveyance,
lease, contract for deed or transfer 10 any person of all or any part of the real property described in Scheduie A, or any interest therein, or of all of any
beneficial interest in Borrower or Mongagor (if Borrower or Mortgagor is not & namural person or persons but is a corporation, lwmited (abahity
company, parnership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations plus
accrued interesi thereon immediately due and payable. At Lender's request, Momgagor or Borrower, as the case may be, shall furnish a complete
statement setting forth el of its stockholders, members or panners, 85 appropriate, and the extent of their respective ownetship interests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present and future rents, royalties, income and profits which knise from the
use or occupancy of all or any portion of the Property. Until Mergagor is in default under this Mongage or any of the Obligations, Morngagor shall
have a ficense o collect and receive the rents, royalties, income and profits, Upon any Jdefault under this morigage or any of the Obligadons, Lender
may terminate Morigagor's license without notice and may thereafler proceed 10 colleer the rents, royalties, income. and profits with or without the

' appointment  of a mceiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied Ffirst 0 pay all expenses of

collection, then w the payment of il costs of operation and maintcnance of the Property, and then o the payment of the Obligations secured by this
Mortgage in the order determined by Lender in ita sole discretion.

6. CONSTRUCTION MORTGAGE. [ 3 Ifchecked, this Morigage is # construction mortgage that secures an Obligation incurred for the scquisibon
cost of the land andfor the construction of an improvement on land, and it will be subject to the terms of a construction loan agreement  hetween
Mortgagor end Lender. Any materials, equipment or supplies used orintended foruse inthe construction. development or operation of the Propenty.
whether stored on or off the Property, shall also be subject to the lien of this Mortgage. Mongagor shall obtain Lender's approval of all plans and
specifications, and no changes 1o the plans and specifications or the nawre of the construction project shall be permitted without the prior written
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not mke or fail to take any action which may cause or permit the \ermimation or the
withholding of any payment in connection with any Leasc pertsining o the Property. In addition, Mortgagor, without Lender's prior wnoen consent,
shall not: {a) collect any monies peyable under any Lease more than one month in advance; (b} modify any Lessc: (<) assign or allow 1 lien, secunty
interest or other encumbrance 10 be placed upon Morigagor's rights, ritke wnd interest in and to any Leasc or the amounts pavable thercurler, or {d}
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. I Morgagor receives at
aNy Lime ANy Wwritten communication asserting a default by Morigagor under an Lease or purporting to terminate of cancel any Lease, Mongagar
shall promptly forward & copy of such communication (and sny subsequent communications relating thereta) tw Lender. All such Leases and the

. amounts due to Mongagor thereunder are hereby assigned to Lender as additiosul secyrity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Leonder shall be entided 1o notify or require Mortgagor to notfy any third party
. {including, but not limited to, lcssees, licensees, governmcnial authorities and insurance companics) o pay Lender any indebiedness or obiigason

owing to Mongagor with respect 1o the Property (cumulatively "Indebtedness™) whether or not » defsult exists under this Mongage. Morigagor shall
diligentty collect the Indebiedness owing to Mongagor from these third parties until the giving of such notification. In the cvent thai Mongagor

. possesses  or receives posseasion of any instruments or other remittances with respect to the Indebtedness  following the giving of such notification or

if the mstruments  or other remittances constitute the prepayment of any Indebiedness or the psyment of any insurance or condemnation  proceeds.
Morgegor shall hold such instruments mnd other remittances in trust for Lender apart from its other property, endorse the instruméents and 1ther
remiltances ta Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitled, but nim
required, @ collect (by legal proceedings or otherwise), extend the time for payment, compromisc, cxchange or releasc any obliger or collatem], or
otherwise settle any of the Indebtedness  whether or not an Event of Default exists under this Mongage. Lender shill not be liable 1o Morigagor fur
any action, error, mistake, omission or delay pertaining to the actions described in this pamgraph or any damages resuling  therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed & mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all actions and make any rcpairs needed to maintain the Property n pood
condition. Mortgager shall not commit or permit any waste (o be commirted with respect 1o the Property. Mongagor shall use the Property solely in
compiiance  with applicable law and insurance policies, Mongagor shall not make any alterations, additions or improvements 1o the Property without
Lender's prior writien consent.  Without limiting the foregoing, all slicrations, additions and improvements made to the Property shall be subject o
the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made st Morngagor's sole
EXPense,

. 10. LOSS OR DAMAGE. Mongagor shail bear the entire risk of any loss, thefi, destruction or damage (cumulatively "Loss or Damage™) o the
. Property or any portion thercof from any cause whatsoever. Inthe event of any (Loss or Damage., Morngagor shall, at the option of Lender, repair the

affecied Propenty Lo its previous condition or pry or cause to be paid to Lender the decrease in the fair market value of the affected Property,

1. INSURANCE. The Property will be kept insured for its full insurable valuc against all loss or damage caused by flood, carthquake. tornade and
fire, theft or other casualty (o the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject 10 the right of Lender 1o dechine the
insurance  offered by Mongagor for reasonable cause before credit is extended.  The insurance policses shail requite the insursnce company (o
provide Lender with nt least ... BL8 . days’ writien notice before such policies arc altered or cancelled inany manner. The inmurance pohcwes shali
name Lender as & luss payee and provide that no act or omission of Morgagor or any other person thall affect the right of Lender to be pad Lhe
insurunce proceeds pertaining to the loss or damage of the Propenty. In the event Mortgagor fails o scquire or maintain msurance, Lendes {afier
providing notice as may be required by Iaw} may in its discretion procure appropriste insurance coverage upon the Property and the insurance cost
shall be an advance payable and bearing interest as described in Paragruph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of
insurznce indicating the required covermge. Lender may aci as attorncy-in-fact for Morigagoer in making and seuling claims undes insurance polxies,
cancelling any policy or endorsing Mortgagor's name on any draft or negotigble instrument drawn by any insurer. Allsuch insurance policies shall be
immediutcly assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Mongagor shall immediately give
Lender writien notice and Lender is authorized to make proof of loss. Each insurance company is directed to make peyments direcily to EBender
insiead of 1o Lender and Mortgagor. Lender shall have the right, at its sole opticn, to apply such monies towand the Obligations or towand the cost ol
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof,

12. ZONING AND PRIVATE COVENANTS. Mongagor shall pot initiatz of consent to any change in the zoning provisions of pnvate COVCRRTHS
affecting the use of the Property without Lender's prior written conseni.  If Mortgagor's wse of the Property is or becomes a nonconforming use umder
aty roning provision, Mortgagor shall not cause or permit such usc to be discontinued or abandoned without the pnior wntien consen of Lender.
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions of privaie covenants affecung the

Fruperty,

13. CONDEMNATION. Mongagor shall immedistely provide Lender with written notice of any sctuxl or threatened condemnation or eminem
domain proceeding peraining to the Property. ABmonies payable 1o Mortgagor from such condemnation of taking arc hereby assigped 10 Lemder
arwt shatl be applied first 1o the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees} wn connectan  with the
condemnation  of eminent domain proceedings and then, at the optien of Lender, to the payment of the Obligations or the restoration or repair of the
Propery.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACT IﬂlilS‘ Mortgagor shall immediately provide Lender with written nobce of any
actuzl or threstened action, suit. of pther proceeding  effecting the Property. Mongagor hereby appuints Lender us its attorney-in-fact to commence,
intervene in, and defend such wctions, suits, or other legal proceedings and to compromise or seitle any clam or controversy persining theret.
Lender shali not be lisble to Mongagor for any action, error, mistake, omussion or delay penaining o the actions described in this pamgraph or any
damages resulting therefrom. Nothing conmined herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION, Lender shall not assume or be responsible for the performance of any of Morgagor's obligations with respect @ the
Property under any circumswnces. Mongagor shall immediately provide Lender with written notice of and indemnify and hold Lender and 1
sharchalders, direciors, officers, employees and agents hartnless from el claims, damages, liabilities (including wrtomeys™ fecs and legal cxpenses).
causes of gction, actions, suits and other legal procecdings {cumulatively “Claims”) pertaining to the Property {including. but not limited o, those
mvolving Hazardous Materials). Morngagor, upon the request of Lender, shall hire legal counsel (o defend Lender from such Clalms, and pay the
artorneys’ fees, legal expenses and other costs incurred in connection therewith. In the afernative. Lender shall be entitied to cmpioy s awn legal
counsel to defend such Clzims at Mortgagor's cost. Morgagor's obligation to indemnify Lender under this paragraph  shall survive the termitation,

release or foreclogsure of this Mortgage.

. 16. TAXES AND ASSESSMENTS. Morgagor shail pay all xes and assessments relating to the Property when due and immediately pravide

ender evidence of payment of same. Upon the request of Lender, Morigagor shall deposit with Lender each month one-twelfth (1/12) of the
estimated annua] insurance premium, taxes and assessments  perining to the Property. So long as there is no default, these amounts shall be
applicd 1o the payment of taxes, assessments and insurance as required on the Property. Inthe event of default, Lender shfl have the nghi, af i
sole option, 1o apply the funds sp held to pay any wxes or against the Obligations. Any funds applicd may, at Lender’s opton, be applied in reverse
srrder of the due date thereof,
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1. INSPECTION OF PROPERTY, BOOKRS, RECORDS AND REPORTS. Mongagor shall allow Lender or its mgents to examine and inspect the
Property and cxamin¢, inspect and make copies of Morigagor's books and records pertaining to the Property from ume (o time. Mongagor shalt
provide amy assismnce required by Lender for thesc purposes. Allof the signatures and information conmined in Mongagor's books and records
wll be genuine, true, accurate and compleie in all respects. Mortgagor shall note the existence of Lender's beneficial interest in s books and
cords pertaining to the Property. Additionally, Mortgagor shall repont, in a form satisfactory to Lender, such information as Lender may rnequest
garding Mongagor's financial condition of the Property. The information shall be for such periods, shalt reflect Mongagor's records st such tme,
atd shall be rendered with such frequency as Lender may designate.  All information furnished by Mortgagor to Lender shall be true, sccurmte and
complete in all respects, and signed by Morgagor if Lender requests.

 ESTOPPEL CERTIFICATES. Within ten {10) days afier any request by Lender, Mongagor shall deliver to lender, or any intended transferec of
liznder's rights with respect (o the Obligations, a signed and acknowledged statement specifying: (2) the ousstanding balance on the Obligations;
al\d (b} whether Morgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations wnd, il so. the nature of such
claims. defenses, set-offs or counterclaims. Mongagor will be conclusively bound by any representation that Lender may makc io the intended
uansferee with respect to these matters in the event that Morigagor fails to provide the requested stetement in a tmely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the event that Morgagor, Borrower or any guarantor ol the
bligation:

| (a) fails to pay any Obligation to Lender when due;

| {h) failz to perform any Obligation or breaches any warmanfy or covenant (0 Lender contained in this Mortgage or any other present or future
! agreement;

" (c} destroya, loses or damages the Property in any materini respect or subjects the Property to seizure, confiscation, of condemnation;

| (d} sceks to revoke, terminate or otherwise timit its liability under any guaranty 1o Lender of any individual guarantor dies; ‘

|

|

(e} dies, becomes legally incompetent, is dissolved or termmated, becomes insolvent, makes an assignment for the benefit of creditors, fuils to
pay debts as they become due, files a petition under the federal bankruptcy laws, has an involuntary petition in bankruptcy filed in which
Morigagor, Borrower or any guarantor is named, or has property tken under sny writ or process of court;

. (f allows goods 1o be used, transporied or stored on the Property. the possesaion. mansponation, or use of which, is llcgsl;

| (g} aliows any party other than Mortgagor or BOITower 10 a3Fume of undertake any Obligation without the writien consent of Lender; or

. (h) causes Lender to deem itself insecure due to o significant decline in the vilue of the Propenty; or if Lender, in good faith, beleves for any

| reason that the prospect of payment or performance is impaired.

iﬂ. RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurmence of an Event of Default under this Mortgage, Lender shall be entitled to
dxercise one or more of the following remedies without notice or demand (cxcept as required by law}:

(@) to declare the Obligations immediately due and payable in full, such acceleration to be awtomatic and immedwaie if the Evend of Defaull 15 a
filing under the Bankruptcy Code;

(b} to collect the outstanding Obligations with or without resorting to Judicial prucess;

(¢} 10 require Mongagor to deliver and make available to Lender any personal property or Chatels constmting the Property at » place
i reasonably convenient to Mongagor and Lender;

(d) to cnter upon and take possession of the Property without applying for or obtaining the appointment of a recgiver and, at Lender’s option. to
appoint a receiver without bond, without first bringing suit an the Obligations and without otherwise mecting any siatutory conditions regarding
. receivers, it being intended that Lender shall have this contractual right 10 APPOINT & TeCeiver;

| (e) w empley 8 managing agent of the Property and lel the same, in the name of Lender of in the name of Mongagor, receive the rems,
incomes, issucs and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
Obligations, &

! (f) w pay any sums in any form or manner decmed expedient by Lemder & protect the security of this Mongage or o cure apy defaul othet
' than payment of interest or principat on the Obligations,

(g) to foreclose this Morgage under the power of sale and in aceordance with the requircments of law or by judicial action, mt Lender’s election;

{h) to se1-off Mortgagor's Obligations against any amounts owed Morigagor, by Lender including, but not limied o, monies, insiruments. and
deposit accounts maintained with Lender or any currently existing or future affilinte of Lender; and

{i) 1o exercise all other rights svailable to Lender under any other written agreement or applicable law,

f Mortgagor 15 in default under this Mongage, this Mortigege shall be subject to foreclosure at Lender's option. Notice of the exertisc of such opuon
s expressly waived by Mongagor, snd Lender shall have the right to enter upon and teke possession of the Property, and sfter, or without aking
[ossession  of the propery, (o scll the Property at the front or main doot of the courthouse of the county where the Property is located. at publx
putcry for cash, after first giving notice of the description of the propenty to be soid and the time, place, and terms of such sale by publicativh once a
week for three consecutive weeks prior 10 the sale in 1 newspaper published in the county of countics in which the property 1o be sold is locsed.
Morgager waives sny requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Morigage. The power of sele granted to Lender is a continuing power of salc and shatl not be fully exercised
(intil al) of the Property not previouslty sold is sold or alt of the Obligations are satsfied in full, Upon the payment of the purchase price, Lender or the

LII.IEIiﬂmﬁﬂ conducting the sale is authorized [o execute a deed (0 the propeity in Mortgagor's name and deliver the deed to (he purchaser at the
oreclosure sale. Lender. its successors, assigns, agents or artorneys may bid all or any pan of the dett owed and become the purchaser of the

tmpe,ny at any sale hereunder.

e ptoceeds from the sale of the Property shall be applied as follows: first. to the expense of advertising, preparing, selling, and conveying the
Property for sale, including reasonable mttorncy fees incurred by Lender in the foreclosure action or any injuncion proceeding, bankrupicy. sppeal, or
piher proceeding  challenging the right of Lender 1o foreciose this mongage or sell any of the property; second. (o the paymenl of any amounts
pxpended or that may be necessary to expend to pay insurance. taxes, assessmenmts, and other liens and mortgages; thind, in full or parual paymen
pf the Obligations in such order as Lender may elect; and fourth, the balance, if any, 10'be paid in accordance with the requirements of law.

91. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morngage shall be considered a financing statement and & fiature
filing pursuant to the provisions of the Uniform Commercial Code (as sdopted by the state where the Property is located) covenng fixtures, chatiels,
and anticles of personat property now owned or hereafier sttached to or to be used in connecton with the Property together with any and all
replacements  thereof and additions thereto (the “Chattels™), and Mongeagor hereby grants Lender a sccutity interest in such Chattels. The dehtor s
the Mortgagor described above. The secured party is the Lender described above. Upon demand., Mortgagor shall make. execute and deliver such
security agreements  (as such term is defined in sai Uniform Commercial Code) as Lender at any lime may deem necessary OT proper of require (o
grant to Lender a perfected secunty interest in the Chattels, and upon Mongagor's failure to do so, Lender 15 suthonized © sigh any such agreement

as the agent of Morigagor. Mongagor hereby authonizes Lender to file inancing statements (s such term is defined in sakd Uniform {Commercial

Code) with respect to the Charels, at any time, without the signature of Mongagor. Mongagor will, however, at any fime upon request of Lender,
sign such financing statements. Morigagor will pay ail filing fees for the filing of such financing satemems and for the refiling thereol at the tmes
required, in the opinion of Lender, by said Uniform Commercizl Code. Ifthe licn of this Mortgage is subject to any security agreement covering the
Chattcls. then in the event of any defsult under this Morgage, alf the nght, title and interest of Mortgagor in and o any and afl of the Chauels 15
hereby assigned to Lender, together with the benefit of any deposits of payments now ot hereafter made thereof by Morngagor or the predecessars  or
successors in title of Mortgagor in the Property.

77. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys” fees and lcgal
expenses) o perform any act required 10 be taken by Mortgagor or to exercise any fight ar remedy of Lender under this Monigage. Upcn demand,
Morgagor shall immediately reimburse Lender for all such emounts cxpended by Lender together with inserest thereon it the Jower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement.  These sums shall be
included in the definition of Obligations herein and shall be secured by the bencficial mnierest granted herein. If the Obligations are paid afer the
beginning  of publication of notice of sale, as herein provided, or in the evem Lender shall, at its sole option, permit Mongagor to pay any par of the
Obhigations after the beginning of publication of notice of sale, &5 hersin provided, then, Morngagor shall pay on demand  all expenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Morngage shall be security for all such expenses and [ees.

23. APPLICATION OF PAYMENTS. All payments made by or on behalf of Morigagor may be applied against the amounts pakl by Lemder
(including attorneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described in this Morigage and then to the
puyment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagot hereby appoints Lender as us Imnmm:;n,r-in-fla.:t e endorse Morgagor's name on all instruments  and other
documents  pertaining to the Obligations or the Mongage. In ddiwnon, Lender shall be entitled, but not required, to perform any acnon or eaccute any
document  required to be wmken or exscuted by Mortgagor under this Morigage. Lender's performance of such action or execuvon of such
documents  shall not relieve Mongsgor from any Obligadon or cure any default under this Morigage. All powers of attormey descmibed in this
Mongage are coupled with an interest and are immevocable.

35 SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
dischacged with funds advanced by Lender regardless of whether these liens, securnity inierests or other encumbrances have been released of record.

26. COL11 ONCOSTS. Ifthe originat amount of the Obligations cxcced 3300, and if Lender hires an attomey who is not its salanied empioyee o
collect any ‘smount due under the Obligatons or enforce any right or remedy of Lender under this Morigage, Morigagor agrees 0 pay lLender's
teasonuble expenses and coflection costs, including reasonable attormeys’ fecs not cacceding 15% of the unpaid debt alter default.

'27. PARTIALRELEASE. Lender may release its interest in a portion of the Property by exccuting and recording one or more partial releases without
:arﬁ:cnng its interest in the remaining portion of the Property. Nothing herein shall be deemed 10 obligate Lender to release any of ils interest in the
:Property{excepl  As required under Pamgraph 34), nor shall Lender be obligated to releasc any pan of the Property if Mongagor 1s i defaull umder
[iis Mongage.

ilﬂ. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lender’s rights under this Mongage must be
‘contzined in & writing signed by Lender. Lender may perform any of Borrower’s or Morigagor's Obligations. delay or fail o exercise any of 115 nghis
jor sccept payments from Mortgagor or anyone other thun Mongagor without causing a waiver of those Obligations of rights. A waiver on one
| occasion shall not constitute a walver pn any other occasion. Mongagor's Obligations under this Mortgage thall not be affected if Lender wmends,
'compromises,  exchanges, fails to exercise, impatrs or releases any of the Obligations belonging to any Mongagor, Bormower of whird party or amy of
its rights against any Mongagor, Bormower or third party or any of the Property. Lender's failure 1o insist upon strict performance  of any of the
_Obligations shall not be deemed a waiver, and Lender shall have the night at any time thercafier to insist upon strict performance.
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79. SUCCESSORS AND ASSIGNS, This Mongage shall be binding upon and jnure o the benefi of Morgagor and Lender and their respeclive
suUCCessors, assigns, trustees, receivers, administritors, personal representatives, legaiees and devisees.

30. NOTICES. Except as otherwise required by law, any notice of other comsmunication 10 be provided under this Morigage shall be in wriling and
scnl 10 the partics at the addresses described in this Mongsge or such other address as the partics may designate in writing from time 1o bme. Any
such notice so given and sent by first class mail, postage prepaid, shall be deemed given the earier of three {3} days afier such notice is send or when

received by the person to whom such notice is being given.

11. SEVERABILITY. Whenever possible, each provision of this Mortgage shalt be irerpreted so as to be effective and valid under applicable siate
law. If any provision of this Morigage violates the law or is uncnforceable, the rest of the Morigage shall remain valid.

32. APPLICABLE LAW. This Mortgage shall be governed by the laws of :hcl state where the Property is located. Unless applicable law provides
otherwise, Mongagor consents 1@ the jurisdiction of any court selecied by Lender, i 3t sole discretion, located in that state.

33, MISCELLANEOQUS. Mongagor and Lender agree that time is of the essence.  Mortgagor wajves presentment, demard for payment, povce of
dishonor and protest except as required by law. Allreferences to Morgagor in this Mongage shall include all persons signing below. Ifthere is more
than one Mongagor, their Obligations shall be joint and several. This Morgage represents the complete integrated understunding  berween Mongagur

and Lender pertaining to the terma and conditions hereof.

34, SATISFACTION. Upon the payment of alf of the Obligations, including all fumre advances and all sums advarced by Lender pursuant to this
Mongege, this Mortgage shall be void and Lender will mail or deliver o Mortgagor a written satisfaction in recordable form. Until such tme, thi

Morigage shall remain in full force and cifect.

[fthis Mortgage secures an open end or revolving linc of credit which provides for Future advances, satisfaction of the Obligations shall not occur antil
there is no outstanding indebtedness under any of the Obligations securcd by this Morigage and no commitment or agreement by Lender w make
advances or otherwise give value under any agreement cvidencing che Obligations. Upon written request io satisfy this Morgage signed by
Mongagor and all other persons who have a right to require Lender to extend value, and provided there is no outsianding Obligation a1 thal nme,
Lender will cause this Morgage W be satisfied in accordance with law. After the writien request for satisfaction, ncither Mongagor not any other
persan shall have any right to request or demand that Lender extend value under this Morigage or any other agreements as Lender shall be released
from all commitments (o cxiend valuc thereunder, Until the request to satisfy this Mongage is duly signed and delivered 1o Lender, this Mongage

shail continue in full force amd effect.

Maortgagor shull pay any costs of recordation of the salisfacuon.

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY INANYC IVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36, ADDITIONAL TERMS.

Murtgagor acknowledges that Mortgagor has read, understands, aml agrees o the terms and conditions of this Mortgage, and ackpowledges receipt of

an gaact copy of i,

Dated this  A6CR _ day of une, 13%8 R

BUILDERS, INC.

PRESIDENT
MORTGAGOR:

| e o 3 . ]
NORTGAGOR. MORTGAGOR:

| ——— _— _ . e
P*UH'[“GAGGR: MORTGAGOR:
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| " State of Alabama )
Countyof .. ..— . . —)
I, the undersigned, a Notary Public in and for said County, in said State, hereby cerufy that . e ot e

';I'ms:— -I;A;'I:I:E{_!—}d“E—J’;;;--S-igﬂ:d to the f;:n_l_';ﬁning Ennvcyanm;_:;ﬁd whﬁ is/fare known o me, acknowledged before me Dl_'lll‘ll;dl}' E
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears " %
date,
| 1,
.I Given under my hand and official seal this __ . _ . day of __ ___ . . I L R : % i
i (Nnmrial Seal) o . .- e e a '
| - |
i State of Alabama ) Notary Public 4]
: _ )]
‘ County of .. R | E
: 1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that . — . o -
whns:_n_ahc{sii__lsa’;rc_slgn:d to the fnregc;-ihg c&ﬁvcyanﬁé and who is/are —knuw;i o me.,- acknuﬁlﬁdged h:fu_rem:n;Tthls ﬂa}r +
that, being informed of the contents of the conveyance. they/he/she executed (he same voluntarily on the day the same bears g
dale. yl
Given under my hand and official seal this ... day of ___ . VR 1. R :
(Notarial Seal) e S

Notary Public

State of Alabam

. - I p———— 1T e B DL L R ke

County of . e )
1. the undersigned, a Notyry\Public in and for said County, in said State, hereby certify that OVH&A,;[_ il 7 A

e - —— - e -

whose name(s) 85 b .. ] I |
of

—————- - ————— e f e e e W ——

I _ z is/are sigm‘,a 0 the furcgﬂ_lr_lé mnv:yl;mc. and ‘who is/are

lédcd_ bcfur::‘ ‘me on this &;}wlhat,m being informed of the contepis of the conveyance, they hefshe, &S
Y ity executed the same voluntarily for and’ as the act of saud

| kpown 1o

such ez, and with full auth
. 4
Given Under my hand and official seal this f !\'—G.,____ . day of g .- / £ 1??;)/

| (Notarial Seal) . ‘v]‘ 7/,422?5-‘5 /ﬂ- S 7 3 v A
 Swute of Alabama ) Notary Public

County of .._ o o) WY COMMESION DPIRES FEBRIMRY 7, — ¢ /

I, the undersigned, a Notary Public in and for said County. in said State, hereby certify that
hose mametey s T T
of e e i

_____ 1sfare “s_ig_n;d to mi-:p_fnreguing cﬁﬁ\rﬁylr;éc. and whn i;hru

known 10 mc ack_ﬁaﬁ'ladgcdw before me on this "r;!'ay uiat.- being informed of the contents of the conveyance, they/he/she, as
soch i i —... and with full authority, executed the same voluntarily for andd as the act of xaid

————

g e e B [ e e ¢ e o 2 —_—— - e mm——— =

" Given under my hand and official seal this .. .
! {Nﬂ“ria[ Sﬂﬂ” .; —_ : VS U PN
Notary Publi

| [ SCHEDULEA |

The following described real property located in the County of SHELBY ) . ALl .

10T 23, ACCORDING TO THE SURVEY OF CHANDALAR TOWNHOMES, PFIRST ADDITION,
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

; MINERALS AND MINING RIGHTS EXCEPTED.

i
e
93.; E‘-E
; 1nst * 17
|
| ‘ — 23
| THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK oes30/4 998248 CED
| 08:168 A CERTIF

AFTER RECORDING REMN TO LENDER AT [TS ADDRESS DESCRIBED AGRCIIRE COUN
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