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| cansideration  of the loan or other credit sccommodation  specificd and any future dvances or futre Obligations, as defined berein, which may be
advanced or incurred. and other good and valuable consideranon the receipt and sufficiency of which are hereby acknowledpged,  Mortgagor
RINMNACLE ﬁﬂiﬂ ;_AQAE_CMQL.BQLEJHEEM&L.MN .

wacrants bargains. sclis, assigns, conveys, and mo £5 10
g barawins. sel. A, o N T
: T T . ("Lemder™), its successors  and assigns, with power of sale and right of entry and possession all of Mongagor's prescot
and future cstate, right, tide and interest in and to the real property described im Schedule A which is amached to this Morngage and incorporated
hergin by this eeference, together with all present and fature improvements and fixmres: all privileges, herediaments, and appurienances;  all leases,
licenses and other agreements, all rents, issues and profits; wl water, well, ditch, reservoir and mineral rights and stocks pertaining to the rend
property (cumulatively "Property "), until payment in full of all Obligations sccured hereby.

Mareover, in further considerstion, Mongagor does, for Mortgagor and Morigagor's heits, representatives and Assigns, hereby cxpressly warmane,
covenant, amt agree with Lender, its successors and assigns as follows:
l1. OBLIGATIONS. This Morgege ahail secure the payment and performance of all present and furure indebicdne 51,
| covenants of Borrawer or Mortgagor (cumulatively “Obligations™) to Lender pursuant 10:

(%) this Morigage and the following promissory notes and other agreements:

linbdlities, obligagions  and

| e, o e

f IERESY T MONCIPAL AMOUNTT 7 FUNBING/ VMATURNY 1 CUSYOMER ™ | " LOAN o
! RATE.  CREDIT LIMIT _AGREEMENTDATE | DATE  NUMBER | NUMBER
' VARIABLE $75,000.00 06/16/98 | 06/16/95 ; !

L

| g

o N .- ——— e i - - — e e e e - . . - PP |
' (b) ali other present Or future writlen agrecments with Lender which refer specifically to this Morigage {whether execuled for the same or

different purposes than the foregoing) .
(c) any guaranty of obligations of other parties given to Lender now of hereafter executed which refers to tus Mongage,

(d) Future advances, whether obligatory of optional, o the same exfent as if made contemporancously  with the exgcunon of this Mongage, male

of extended to or on behalf of Morigagor ot Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by this

Morigage shall continue until payment in full of all debt due under the line norwithstanding the fact that from time 0 time (but before terminanon
of the line) no balance may be outstandding.  Atno time shall the lien of this Morngage, not including sums advanced to protect the security nf 1his

Morgage, exceed $.79,000.00 . cand
{¢) all amendments, extensions, renewals, maodifications, replacements or substifutions 0 any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represcnts, warmants and covenants (o Lender that:
(a) Mortgagor has fee simple marketable title to the Property and shal maintain the Property free of sll liens, security infcrests, encumbrances
and claims except for this Morggage and those described in Schedule B which is anached 1o this Morigage and incorporated herein by reference,
which Mortgagor agrees (o pay and perform in a timely manner,
(b) Mongegor is in compliance in all respects  with all applicable federsl, statc and local laws and regulations, including, without limitation, those
relating to “Hazardous Materials", as defined herein, and other environmental matters (the "Environmentl Laws’}, arki peither the fedeml
government nar the stale where the Property is located nor any other governmental or guasi governmental entity has filed 1 lien on the Property,
not are there any govemmental, judicial or sdministrative actions with respect to environmental maniers pending, of to the best of the Mongagor s
knowledge, threatened, which involve the Property. Neither Morigagoer nor, 10 the best of Morgagor's knowledge, has any other party used,
generated, released, discharged. stored, ot disposed of any Hazardous Materials, in connection  with the Property or transported any Hazardous
Materials to or from the Property. Mongagor shall not commit or permit such actions to be wken in the fupure. The wim “Hazardous Matenals”
shall mean any Substance, material, Or wasie which is or becomes ' regulaied by any governmen!  ruthonty including, but pot limited to: ()
petraleurn; (i) [riable or nonfriable ashestos. (iii} polychlorinated biphenyls; {iv) those substances, maierials or wastes designated w3 A
~tazardous substance” pursuant to Secton 3l of the Clean Waler Act or listed pursusnt 1 Section 307 of the Clean Water Act or any
amendments  or replacements  to these  Safules; (v) those subsiances, matcrials oOf wasies defined as a "hazardous wasie” pursuant i Section
1004 of the Resource Conservation and Recovery Actor any amendments  or replacements 0 that statute: and (vi)those substances, matertals or
wastes defined as & "hazardous subitance™ pursuant 1 Section 101 of the Comprehensive Environmental Qesponse, Compensation  and Liatility
Act, or any amendments of replacements 1o that statute or any other similar state or federal satte, rule, regulation or ordinance now or hereafier
in effect. Mongagor shall not leass or permit the sublease of the Property (o 2 enant or subicnant whose operations may result In contamipation
of the, Property with Hazardous Materials or tonic substances;
(e Atl applicable  laws and regulations including. without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 e seq. (arxd  all
regulations promulgated thereunder) and all zoning and buikling laws and regulations relating to the Property by virtue of any federal. state or
municipal autherity with jurisdiction over the Property, presently are amd shall be observed and complied with in all material respects. and al}
nghts, licenses, permils, and cenificates of occupanky  {including but not limited to zoning varances, special exceptions for nonconforming  uses,
arxl final ingpection approvals), whether lemporry or permanent, which are material to the use and occupancy of the Property, presenily are and
shall e obtained. preserved and, where necessary. rencwed;
(1) Mortgagor has the night and is duly authonzed 1o execult and perform its Obligations under this Mongsge and these actions do nof and shal
not conflict with the provisions of any sIsfuic, regulaticn, ordinance, rule of law, contract of other agreement which may be binding on Morgagor

At any time;
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te) Nu action or proceeding is or shall be pending or threatened which might materially affect the Property; and

| (0 Morgagor has not violated and shall not violae mny statute, regulation, ordinance, rule of law, contract or other agreement  {including, but not
- limited L;u. those governing Hazardous Matenals) which might materially affect the Property or Lender's rghts or interest in the Property puriuam
to this Mongage.

1. PRIOR MORTGAGES. Mongagor represens and warmants that there are no prior morigages or deeds of trust affecting any pan of the Propeny
excepl as set forth on Schedule B atinched to this Mortgage which Morigagor agrees to pay and perform in a timely manncr. If thare arc any prior
morigages of deeds of trust then Monigagor agrees 0 pay all amounts owed, and perform all obligations required, under such morngages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior mongage or desd of oust shall be & default under
this Mongage and shall gntile Lender to el rights and remedies conmined herein or in the Obligations to which Lender would be entitied 1n the even
of any othet default,

E‘. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
'lease. contract for deed or transfer to any person of all or any pan of the real property described in Schedule A, or any interest therein, or of all or any
'heneficial interess in Botrower or Mortgagor (if Borrower or Morgagor is not a matural person or persons but is 1 corporetion, limited  liabitity
company, parmership, trust, or other legal entity), Lender may, al its option. declare the outstanding principal balance of the Obligaons plus
accrued  interest thercon immedistcly due and payable. At Lender’s request, Mortgagor or Borrower, as the case may be, shall furnish s complete

statement sering forth sl of its stockholders, members Or partners, ak appropriate, and the cxtent of their respective ownership interests.

£ ASSIGNMENT OF RENTS. Mongagor absolutely mssigns 1o Lender all present and fumre rents, royalties, income and profits which anse from the
use or occupancy of all ot any portion of the Property. Until Mortgagor is in default under this Mongage or any of the Obligations, Mdngagor shail
| huve a license 1 collect and receive the rents, royaltics, incame and profits. Upon any default under this morngage or any of the Obligations. Lender
' may terminate  Morgagor's license without notice and may thereafter proceed [0 collect the rents, royalties. income, and profits with or withoul the
'ﬁnppﬂimmem of » receiver. All reots, rovaltics, income amd profits collected by Lender or a recciver will be applied first 1o pay sll expenses of
| coltection, then 1 the payment of all cosis of opcration ard mainienance of the Property, and then to the payment of the Obligations secured by this
: Mortgage in the order determined by Lender in its sole discretion.

i 6. CONSTRUCTION MORTGAGE. [ ifchecked. this Mortgage is a construction morigage thal secures an Objigation incurred for the sequisition
' cost of the land and/or the construction of an improvement on land. and it will be subject to the terms of a construciion loan agreemwm berween
| Mortgagor and Lender. Any materisls, equipment or supplics used or inlended for use in the construction, development or operation of the Property,
| whether stored on or off the Property, shall also be subject t the lien of this Morigege., Mortgagor shall obmin Lender's approval of sl plans and
| spcciﬁm;lmm. and no changes o the plans and specifications ar the nawre of the construction project shall be permitted  withowt the pnor wrben
approval of Lender.

1 LEASES AND OTHER AGREEMENTS. Mortgagor shall not mke or fail 1o ke any action which may cause or permit the wrmination or the
withholding of any payment in connection with any Leaw peraining 1o the Property. [n addition, Morgagar, without Lender's prior wrien consent,
 shall not: (a) collect any monies paysble under any Lease more than onc month in advance; (b) modify any Lease: (c) assign or allow & lien, security
inlerest or other encumbrance (o be placed upon Morngagor's fghis, title and interest in and i any Lease or the amourts payable thercunder.  of {d)
wrminate or cancel any Lease except for the nonpayment of any sum of other material breach by the other party therew. If Morgagor receives af
any time any written communication asseriing a default by Mongagor under an Lease or purporting 1o terminate or cancel any Lense. Mongagor
shalt prompily forward a copy of such communication (and any sabsequent communications relating thereto) to Lender. Allsuch Lenses and ihe
amounts due to Morgagor thereunder nre horeby assigned to Lender as additiogal security for the Obligaons.

. 3
8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY, Lender chall be entiled to notify or require Mongagor w noufy any third party

{(including. but not limited to, lessees, lcensees, governmenial authorities and insurance companics) o psy Lender any indebicdness or obligatuan
owing to Mongagor with respect (o the Propenty {cumutatively “Indebtedness™} whether or pot 2 default exists under this Morgage. Mongagor shall

- diligentty collect the Indebiedness owing o Morngagor from these thind parties until the giving of such netification. In the evem that Muorngsguor

possesses  or receives possession of any instruments  or other remigances with respect o the Indebtedness  following the giving of such notification or
iF the instruments  or other remittances constitute the prepayment of any Indebtedness  or the payment of any insurance of condemnation  pruceeds.
Mongager shall hotd such instruments snd other remittances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and immediately provide Lender with possession  of the instruments  and other reminances. Lender shall be entitded, but nol
required, to collect (by legal procecdings or otherwise), extend the time for payment, Ccompromise, exchange or release eny obligor of collameral, or
otherwise settle any of the Indebtedness whether or not an Event of Defatlt exists under this Mongage, Lender shall not be liahle to Mongugor lor

" any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulng  therefrom.
. Notwithstanding the foregoing, nothing herein shall causc Lender to be deemed & moTtgagee in possession.

" ¢ USE AND MAINTENANCEOF PROPERTY. Mongagor shall take alt actions and make any repairs needed 1 maintain the Property n goud

condition, Mongagor shall not commit or permit any Waste to be committed with respect o the Property. Mongagor shall use the Property sobely in
compliance with applicable |aw and insurance policies. Mongagor shall not make any alterations. additions or improvements to the Property without
Lender's prior written consent.  Without limiting the foregaing. all alicrations, additions and improvements made to the Property thall be subpect to
the beneficial interest belonging to Lender, shall not be removed  without Lender's prior written consent, and shali be made at Mongagor's sole
EXPeNse,

10. LOSS OR DAMAGE. Morigagor shall bear the entire risk of any loss, theft, destruction or damage (cumulstively “Loss ot Damage™) w the
Property or any partion thercof from any cause whamsoever.  In the cvem of any Loss or Damage, Mongagor shall, at the option of Lender. repair (he
affecied Property to its previous condition or pay of Cause 10 be paid 10 Lender the detrease i the fair market value of the affected Property.

11. INSURANCE. The Property will be kept inmred for its fuil insutable value against all loss or damage caused by flood, carthquake, tomada and
fire. theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject o the right of Lender tv decline the
msurance offered by Mongagor for reasorable  cause before credit is cxwended. The insurance policies shall require the insurance company
provide Lender with nt least _..days’ written notice before such policics are alicred or cancelled in any mamner. The insurance policies shall
name Lender s u loss payee and provide that no act or omission of Morngagor or any other person shall affect the right of Lender W be paul the
insurance proceeds permining to the loss or damage of the Property. In the event Mortgagor fails o acquire of maintain insurance, Lender {afte
providing notice as may be required by faw) may in its discretion procurc appropriate insurance coverage upon the Property and the nsumance cost
shall be an advance payable and bearing interest as described  in Paragraph 22 and secured hereby. Mongagor shall fumnish Lender with evidence of
insurance indicating the required coverage. Lender tmay act as attorney-in-fact for Mongagor in making and aetiling claims wnder insurance policies,
cancelling any policy or endorsing Merigagor's name on any drafi or negotigble instrument drawn by any insurer. Allsuch insursnce policies shall be
immediately assigned, pledged and deliversd to Lender as hurther security for the Obligations. Inthe event of loss. Mongagor shall immedilely  give
Lender wrinen notice and Lender is authorized to make proof of loss. Each imsurance company is directed 10 make payments directly to Lender
insiead of to Lendet and Mortgagor, Lender shall have the right. at its sole option, to apply such monies towarnd the Obligations or toward the cost of
rebuilding and restonng the Property. Any SmMOunts may al Lender's option be applied in the inverse order of the due dates thereof,

12. ZONING AND PRIVATE COVENANTS. Morigagor shali not initiale of consent to any change in the zoning provisions of privae covenants
affecting the use of the Property without Lender's prior written consent. IfMortgagor’s use of the Property is or becomes 3 nonconforming  use under
any zoning provision, Mongsgor shall not causc of permit such usc to be discontinued of abandoned  without the prior written consent of Lender.
Mortgagor will immediaely provide Lender with written notice of any proposed changes (o the zoning provisions Or privale cOvenants affecting the

Propenrty .

13, CONDEMNATION. Mortgagor shall immediatcly provide Lender with written notice of any actual or threaened condemnatnon  oF emincnt
domain proceeding  peraining (o the Property. Alimonies payable w Mongagor from such condemnation or wking are hereby wssigned to Lender
and shall be applied first 1o the payment of Lender's attorneys’ fees, legal expenses and other costs (including appraisal fees) in connection with the
codemnation  ©of eminent domain procesdings and then, al the option of Lender, to the payment of the Obligations or the restoration or repar of the
Property .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with writen nolice of any
actual or threatened action, suit, or other proceeding  affecting the Propeity. Mongagor hereby appoints Lender as ils attomey -in-fact 10 commenc,
intervene in. and defend such actions, suits, ot uther legal procesdings and (0 compromise Or serde any claim or controversy peraning thereln
Lender shall not be liable to Mongagor for any action, ervor, mistake, omission or delay permining (o the actions described in this paragraph ot any
dumages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own nume.

15. INDEMNIFICATION. Lender shall not assume of be responsible  for the performance  of any of Mongagor's obligations with respect tu the
Property undet any circumstances. Mortgagor shall immediately provide Lender with writlen notke of and indemnnify and hold Lender and s
sharcholders, directors, officers, employces and agents harmiess from all claims, damages, liabilities (including attorneys’ fees and legal eapenaes),
causes  gf action, actions, suits and other legal proceedings tcumulatively "Claims™) persining to the Property (including, buwt not limited to. those
nvolving Hezardous Materials). Morgagor, upon the request af Lender, shall hire legn) counsel to defend Lender from such Claims, arl pay the
anomneys' fees. legnl expenses and other costs incurred in conpection  therewith.  In the alternative, Lender shall be entitied to emplay ity awn legal

counsel 1o defend such Claims at Mortgagor's cost. Mortgagar's abligation 1 indemnify Lender under this parsgraph shall survive the fcrmnahion,
release or foreciosure of thin Mornigage.

16. TAXES AND ASSESSMENTS. Morngagor shall pay sil taxes and assessments  relating (o the Property when due and immedmtely provide
Lender evidence of payment of same, Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the
estimaed annual insurance premium, taxes and RISCSIMER(S pertaining to the Property. 5o long as there is no default, these wmounts shall be
applied to the payment of taxes, sssessments and insurance as required op the Pruperty. Inthe event of defantt. Lender shall have the nght, at s
swie option, 1o apply the funds so held to pay any taaes or against the Obligations. Any funds applied may, at Lendet’s option, be applied I reverse
order of the duc date thereof.
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1ff. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall afiow Lender or its agents o ¢xaminc and inspect he
Propcrty and examine, inspect and make copies of Mortgagot's books and records pertaining to the Property from time to tGme. Morgagor shall
provide any assistance required by Lender for these purposes. Allof the signatures -and informaton contained in Mongagor's hooks and records
shall be genuine, true, accurste and complete in all respects. Mortgagor shall note the existence of Lender's beneficial werest in its books and
.cords pertaining to the Propeny. Addidonally, Mortgagor shall repont, in a form satisfactory to Lender, such imformaton as Lender may request
.garding Morngagor's financial condition or the Property. The information shall be for such periods, shall reflect Morgagor's records at such ume,
shall be rendered with such #requency as Lender may designatc.  All information furnished by Mortgagor to Lender shall he true. accurmte and

mplete in all respects, and tigned by Morngagor if Lender requests.
18, ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver to Lender, or any intemded tansferce of

ender’s rights with respect 0 the Obligadons, & signed and scknowledged  statement specifying: (a) the outsanding  balunce on the Obligations;
%nd {b) whether Morigagor posscsses mny claims, defenses, set-offs or counterclaims  with respect to the Obligations and, if so, the namre of such
t

laims. defenses. tet-offf or counterclaims. Morgagor will be conclusively bound by any representation that Lender may make to the iniended
ansferce with respect (o these matters in the event that Mongagor fails 10 provide the requested statement in a imely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under ihis Morgage in the event that Momgagor, Borrower or any guamniot of the
{ihligation:

(a} fails v pay any Obligation to Lender when due;

(b) fails to perform any Obligation of breaches any warranty or covenant (0 Lender contained in this Morgage or any other present or future
Rgrecment;

(e} destroys, loses or damages the Property in any material respect or subjects the Property 1o seizure, confiscation, or condemnation;
(4} seeks to revoke, terminate or otherwise limit its liability under any guamanty to Lender or any inkdividual guarantor dies, .
(¢} dics. becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of credmors, faus ©
pay debis as they become due, fles a petition under the federal bankruptcy laws, his an involuntary petition in bankruptcy filsd in which
Mortgagor, Barrower or any guarantor is named, of has property taken under any writ or process of courn,

() allows goods 1o be used, transpored or stored on the Property, the possession, transportation, ot use of which. is diegat;

(g) allows any party other than Morigagor of Borrower to assume or undertake any Obligaton without the wrinen consent of Lendcr, or

k) causes Lander to deem itself insccure due 1o n significant decline in the value of the Praperty; or if Lender. in good faith, believes far any
reason that the prospect of payment or performance is impaired.

I
|
ilL RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morigage, Lendsr shall be enbilled
xercise one or more of the following remedics without notice or demand (except as required by law):
|
|
|
|
|
|
|
|
|
|

(a3} to declare thc Obligations immediately duc and payable in Full. such acceleration to be automatic and immediate 1l the Event of Drelsult 15 a
tiling under the Bankrupicy Code:;
(b ta collect the outstending Obligations with or without resorting to judicial process;
(£) to require Mongagor to deliver and make avaitable to Lender any personal property or Chamels constimting the Propery ot o place
reasonably convenient to Mongagor and Lender;
(d} % eoter upon and take possession of the Froperty without applying for or obtaining the appointment of a receiver and, a1 Lender’'s oplion, @
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meesting any stamiory copditons regarding
receivers, it being intended that Lender shall have this contractual right to appoint a receiver,
{¢) 1w employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mongagor, fecewve [he rents,
ncomes, issues and profits of the Property and apply the same, afier payment of ull necessary charges and expenses, an accounl afl the
Qbligutions; F
(F) to pay any sums in any form or manner deemed expedient by Lender 0 protect the security of this Mongage or 1o cure any defaubt other
than payment of interest or principal on the Obligations;
(g) ' foreclose this Morigage under the power of sale and in accordance with the requirements of law or by judicial action, & Lender's election,
. (h} 1o set-off Morgagor's Obligations against any AmMOUDLS owed Mortgagor by Lender imcluding, but not limited to, momwes, instruments, and
| deposit acconnts mainsined with Lender or any currently existing or future affiliate of Lender: and
{1) te exercise all other rights available 1o Lender under any other written agreement or applicable law.

1 Mongagor is in defsult under this Morgage, this Mortgage shall be subject 1o foreclosure at Lender’s opuon. Notice of the cxcreise of such optum
i expressly waived by Mortgagor, and Lender shall have the right to enter upon and take possession of the Property, and afier, or withour taking
possession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, at pubiw
outcry for cash, after first giving notice of the description of the property to be sold and the tme, place, and terms of such sale by publicaton oncc n
‘week for three consecutive weeks prior to the sale in & pewspaper published 1n the county or countics in which the propery © be sold 15 lowzatexd .
Morgagor waives any requirement thet the Property be sold in separate tracts and agrees that Lender may scll the Property en massé regandicss of
ithe number of parcels conveyed by this Mongage. The power of sale granted 10 Lender is o continving powcr of sale and shall not be fully encroised
juntil all of the Property naot previously sold is sold or all of the Obligations are satisfied in full. Upen the payment of the purchase prnce, Lender or the
auctioncer conducting the sale is authorized (o execute 1 deed W the property in Mortgagor's name and deliver the deed to the purchaser ut the
fareciosure sale, Lender, its successors, ASsigns, Agents or allomeys TAY bid all or any pan of the debt owed and become the purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, to the expensc of adverbsing, preparing, selling, and conveying the
[Property for sale, including reasonable amomney fees incurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy, appeal. of
other proceeding challenging the right of Lender to foreclose this morngage o sell any of the property; second, (0 the payment of any amounts
'expended or that may be necessary 1o expend (o pay insurance, taxes, assessmepts, and other liens and morngages. third, in full or panial payment
of the Ohligations in such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shali be considered a financing statement and a fixture
filing putsuant to the provisions of the Uniform Commercial Code {as adopted by the state where the Property is Jocated) covering Fixtures, chatiels,
and anticles of personal property now owned or hereafter attached [0 of to be used in connection with the Property together with afy and al)
teplacements  thereof and additions thereto (the "Chamels"}, and Morigager hereby grants Lender 1 security interest in such Chattels. The deblor 1s
the Mortgagor described above. The secured party is the Lender described above. Upon demand, Mongagor shall make. execuie and deliver such
security agreements {us such term is defined in said Uniform Commercial Code) as Lender at any time may decm Necessary Of proper of requirt o
grant to Lender a perfected security interest in the Chatiels, and upon Morigagor's failure to do 3o, Lender 13 suthorized o sign any such agreement

as the agent of Mongagor, Mortgagor hereby authorizes Lender to file financing statements (as such term is defined 0 saikl Uniform Commercial

Cixle) with respect 1o the Chattels, at any time, without the signature  of Morngagor. Mongagor will, however, at any time upon request of Lender,
sign such fingncing swtements.  Morigagor will pay all fiting Fees for the filing of such financing siaements and for the refiling thereef at the tnmes
reguiredt, in the opinion of Lender, by il Uniform Commercial Code. ifthe len of this Morigage is subject 1o any security agrecment covering the
Chatte!s. then in the event of any default under this Mortgage, all the right, title and interest of Morgagor in and vwo any and all of the Chattels 15
hereby assigned to Lender, logether with the benefit of any deposits  or payments now or hereafter made thereof by Mongagor or the predecessors  or
successors in bitke of Mortgagor in the Property.

71. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may ¢xpend funds {(including attomeys’ fees and legal
expenses) to perform any act required to be taken by Mostgagor or to exercise any right or remedy of Lender under this Morgage. Upon demand.

Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rate allowed by law from the date of payment unnl the date of reimbursement.  These sums shall be
included in the definition of Obligations herein and shall be sccured by the beneficial interest granted herein, I thc Obligations are paid afver the
heginning  of publication of notice of sale, a3 herein provided, or in the event Lender shall, ut its snle option, permit Mongager © pay any pan of the
Obtigalions after the beginning of publication of notice of sajfe, as hercin provided, then, Mongagor shall pay on demand all expenses ncurred by the
| endes in connection with said publication, including reasonable atiorneys’ fees, and this Mongage shall be secunty for all such expenscy and fees.

71, APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgager may be applied against the amounts pred by Lender
(ncluding sttorneys’ fees and legal eapenses) in connection  with the exercise of its rights or remedies described in this Mongage and then to the

payment of the remaining Obligations in whatever arder Lender chooses. }

4. POWER OF ATTORNEY. Morngagor hereby appoints Lender as its'attomey-in-fact to endorse Morigagor's name on all instruments and other
documents pertaining o the Obligations or the Mortgage. \n addition. Lender shall be entitied, but not required, to perform any Action o elecutc any
document  required to be taken or executed by Morigagor under this Morgage. Lender's performance of such mction or execution of such
documents  shall not relicve Mortgagor from any Obligation or curc any default under this Morngage. All powers of attomey described in this
Mortgage are coupted with an interest and are irrevocable.

3% SUBROGATION OF LENDER. Lender shall be subrogated (o the rights of the holder of any previous lien, secunty interest ©oF encumbranc:
discharged with funds advanced by Lender regardless of whether these liens, security interests of other encumbrances have been relcased of record.

26. COLLECTIONCOSTS, ifthe originai amount of the Obligations exceed $300. and if Lender hires an attorney who is not its salaned employee
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Morgage. Morgagor agrees to pay Lender’s
reasohable expenses and collection costs, ikluding reasonable attorneys’ fees not exceeding 15% of the unpaid debt after defaull.

37. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording onc or more partial releases withoul
affecting (ts interest in the remaining portion of the Property. Nothing herein chall be deemed to obligate Lender to release any of its interest in the

Property(except  as required under Paregraph 34). nor shall Lender be obligated to releasc any part of the Property if Mortgagor is in Jdefault under
this Mongage.
78. MODIFICATIONAND WAIVER. The modificanon or waiver of any of Morigagor's Obligations or Lender's rights under this Morigage must be

contained in a writing signed by Lender. Lender may perform any of Bormower's or Mortgagor's Obligations, delay or fad 10 exercise any of s nghts
or secept payments from MoOrTgagor of anyone other than Mortgagor without causing @ waiver of those Obligations or rights. A waiver on one

- occasion shall pot constitute & waiver on any other occasion. Meorgagor's Obligations under this Morgage shall not be affected if Lender amends,

compromises, exchanges, fails 1o exercise, impairs ot releases any of the Obligations belonging to any Morgagor, Borrower of third party or any of
s rights sgeinst any Mongagor, Borrower or third party or any of the Property. Lender's failure fo insist upon strict performance of any of the
Ohligations shall not be deemed » waiver, and Lender shali have the righl st any tlime thereafier o insist upon stnct performance,
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sent to the parties st the addresses described in this Morgage

19, SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure to the benefit of Mongagor and Lender and their respective

SUCCESSOrs, assigns, trusiees, receivers, adnunisaalors, personat representatives, legatees and devisees,

3. NOTICES. Except as otherwise required by law, any notice or other communication (o be provided under this Mongige shall be in writing and
or such other address as the parties may designatc in wrinng from tme o time. Any
shall be deemed given the earlier of three (1) days after such notice is sent or when

S N i =5 4y Sy
SR PR

such notice so given and sent first class mail, postage prepaid,
received by the person to whom such notice is being given,

| 3. SEVERARILITY. Whenever possible, each provision of this
' law. If any provision of this Mortgage violates the law or 18 unenfarceable

1.
otherwisc. Morntgagor consents to the jurisdiction of any court selected by

APPLICABLE LAW. This Morigage shall be governed by the |

33. MISCELLANEOUS. Morgagor and Lender agree that time is of the essence.
required by law. Allreferences to Morigagor in this

i dishonor and protest except as
than one Morgagor. their Obligations shall be joint and several. This
ard Lender pertaining to the terms and conditions hereof,

34. SATISFACTION. Upon the payment of all of the Obligatons,

Mortgage shall remain in full force and effect.

[f this Mongage secures an open end or revolving line of credit which
there is no outstanding  indebiadness  under any
ndvamces of otherwise give value under any agreement
Mongagor and all other persons who have a right 1o requine
ender will cause this Mortgage to be satisfied in accordance  with
person shall have any right to request ot demand that Lender extend
from all commitments o cxtend value thereunder. Until the request

shall continue in full force and effect.

Murtgagot shall pay any costs of recordaton of the satisfaction.

UPON, THIS MORTGAGE.
36. ADDITIONAL TERMS.

o -

Mortgagor acknowledges that Mongagor has read, undersiands, and agrees

an cxact copy of if.

6th day of June, 1998

Dauted this ..

D —

MORTGAGOR:OLD SOUTH BUILDERS, INC. .

A —

Eﬁ‘ﬁnmuﬁﬁ“ L

MAORTOALOR:

. o — i = e ——d e ]

MORTGAGOR:

| . e e e e A ———— o — e

41 ORTGAGOR:

L AL ID @ FormAlion Technolagies, Inc. (L172/96) (B0 927-379%

Mortgage shall be interpreted 3o as o be effective and valid under applicable sate

Lander, in ifs scbe discretion,

including all future advances
Mongage, this Mongage shall be void and Lender will mail or deliver

v 1 war -yl o L s e e GGl LYERENERTE

. the rest of the Montgage shall remain valid.

aws of the state where the Property is located. Unlbess applicable  law provudes
located in that sate.

- ————— . -

Morigagor waives presentment, demand for paymeni, nolie nf
Morgage shall include all persons signing below_ If there s more
Mortgage ropresents the complete integrated understanding  between Murtgager

and sl sums advanced by Lender pursuant @ this

Morgagor s written satislaction in recondable form. Untl such fime, this

provides for future advances, satisfaction of the Obligations shall not occur unul

of the Obligations secured by this Mortgage and no commitment or agreemcnt by Lender w make
evidencing
Lender 1o extend value, and provided there is no ovtsmnding Obligation at thai tune,

the Obligations. Upon written request to satisfy this Mongage signed
law. After the written request for satisfaction, nesther Morigagor nor any other
value under this Mongage or any other agreements 15 Lender shall be relcaned

w satisfy this Mortgage is duly signed and delivered 10 Lender, this Mongage

35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED

10 the terms and condigons of this Morgage, and acknowledges receipt of

., LHC.

EECRITIRY}' TREASURER
MORTGAGOR:

MORTGAGOR.
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Suate of Alabama )

County of o — o —— )
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

TR

wl-ﬁ;s;nn_a'ﬁié(é} is/are s'i'gmd'“tu the fﬂ_rdé_guing cunv;yaﬁ'&_nnd who isfare known to me, acknowledged before me on thlsdny
that, being informed of the conlents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and officialseal this . . day of __ _ I 1" R
(Notarial Seal) o . S - _ o
State of Alabama ) Notary Publc RJJ
: <+
County of . .o oo e ) r:-‘
I the undersigned, a Notary Public in and for said County, in said Stale, hereby centify that oot e e e g
N I et e e, og
whose name(s) is/sre signed to the foregoing conveyance and who is/are known to me, acknowledged before me on Yhis day -~
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears -
date.
Given under my hand and official seal this .. . Lday of . . SR | S -
(Notarial Seat) N R ¢
Notary Public -
State of Alabam
County of
I. the undersigned, a N Public in and for said County, in said State, hereby certify that A e
o nam:[q]aﬁ e g e g e e _
of o (R, . 9.6 CZANAP &7
o A AN Oy isfare sign‘éd to the foregoing conveyance. and who 15/are
known lo me, acknowledged™ hefore me on this day that, being informed of the contegis of the conveyance, they he/she,  as
such . S I\, . and with full authority, executed same voluntarily for end as the act of sad
i 1 - . —_— L e b e ——— g — _‘- *
Given under my Rand and official seal this ‘H.ﬂ . day of S .;Z : lﬁj?%//
{Notarial Seal) A ' ¥ 4 X S
L] h "
State of Alabama } MY COMMSSION S % _;i e f
County Of - oo e e oo }
1. the undersigned, a Notary Public in and for said County, in said State, hereby centify that [,
et s e e S
_ e e e is/are signed to the foregoing conveyance, and who is/are
known to me. acknowledged before me on this day that, being informed of the contents of the conveyance, lhey/he/she, as
SUCR e e e e and with full authority, executed the same voluntarily for and as the act of said
' Given under my hand and official seal this . . .. .dayof . BT
(Notarial Seal) b o e - _
Notary Public
T SCHEDULEA |
The following described teal property located in the County of SHELBY e 4 State of Alabama =
1,OT 20, ACCORDING TC THE BURVEY OF CHANDALAR TOWNHOMRS, FIRST ADDITION, AS RECORDED
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
MINERALS AND MINING RIGHTS EXCEPTED.
l
[ SCHEDULEB |
|
—p4220
06!3[]/1998-—24220
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 0B: 18 Al CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. 005 M2 134.00
| PALSGIE B Formanon Techaokoghes, Iac. (1172/96) (B 9973999 Page § of 3
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