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in consideration of the loan or other credit accommodation  specified and sny future advances of futare Obligations, a3 defined herein, which may be
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e . {"Lender™. its wccessors and assigns, with power of sale end night of entry and possession all of Morigagor's present
and future estate, tight, tile and interest in and to the real property described in Schedule A which i3 atached to tus Mongage and Incorparmed
nerein by this reference, together with all present and future improvements and fixtures: all privileges, hereditaments, and appurienances, all leases,
licenses nnd other sgreements, all rents, issues and profits; s)l water, well, diwch, reservoir and mineral rights and stocks pettaining o the real
property {cumulatively "Property "), until payment in full of all Obligations secured hercby .

Moreover, in further consideration, Mongagor docs, for Mongagor and Mortgagor's heirs, representatives and assigns, hereby expressly warmni,
covenant, and agree with Lender, its successors end assigns as follows:

1. OBLIGATIONS. This Mongage shall secure the payment and performance of all present and future tndebtedness, liabilities, obligatiens  and
coverants of Borrower or Morigagor (cumulatively "Obligations”} to Lender pursuant to:

. {a) this Mongage and the following promissory noles and other agreements.

!i NTE T T ERINCIPAL AMOORT PUNDING i_ “MATURPY - ST LOAN =
| TRATE | CREDITLIMIT | AGREEMENTDAYE | _ DATE |  NUMBER | NUMBER
VARIABLE f $69,000.00 06/16/98 06/16/98

(hy alt other present or future written agreements with Lender which refer specifically to this Morgage (whether executed for the same or
different purposes than the foregoing)

(c) any guaranty of obligations of other parties given to Lender now or hereafter executed which refers to this Montgage,

(d) future advances, whether obligatory or optional, to the same extent as if made contemporancously  with the execution of this Morgage, nuade
or exterded to or on behalf of Mongsgor or Borrower, Morgagor agrees that ifone of the Obligations is a line of credit, the lien created by this
Morigage shall continue until payment in full of 8ll debt due under the line noswithstanding the fact that from tme w tme {(but before termination
of the line) no balance may be outstanding. Atno time shall the lien of this Mortgage, not including sums sdvanced to protect the secunty of this
Morgage, exceed $ . 69,000,00 ;and

te’) nll amendments, extensions, renewals, modifications, replacemenis or substirations to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, warrants and covenants to Lender that:

(a) Mongagor has fee simple marketable titlc to the Property and shall maintain the Property free of all liens, secunty inlerests, encumbrunces
and claims except for this Mongage and those described in Schedule B which is attached (o this Morigage and incorporated herrin by reference,
which Mortgagor agrees to pay and perform in a timely manner:
(by Margagor is in compliance in all respects  with all applicable  federal, state and Jocal laws and regulations, including. without limstatisn, those
relating to "Hazardous Materials™, as defined herein, and other environmental matters (the “Environmental Laws™), and ncither the federal
government nor the state where the Property is located nor any other govemmental or quasi governmental entity has filed # lien on the Property,
nor are there any governmental, judicis)! or administrative actions with respect to environmental matters pending, or to the best of the Mongigor's
knowiedge, threatened, which involve the Property. Neither Morgagor ner, to the best of Morngagor's knowledge, has any other party used.
generated, released, discharged, stored, or disposed of any Hazardous Materials, in conncction with the Property or tansporied  any Hazardous
Malerals to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the future. The werm “Hazardous Matenals’
shall mean any substance, malerial, or waste which is or becomes regulated by any govemnmental authonty including, but oot hmited w: (1)
petcoleum; (i) friable or nonfriable esbestos; (iii) polychlorinated biphenyls; (iv) those substances, maicrials or wasies designated  as 2
“hazardous substance” pursuant o Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments  or replacements (o these staputes; (v) those substances, matenals or wastes dcfined as 2 "hazardous waste” pursuant o Section
134 of the Resource Conservation and Recovery Actar any amendments  or replacements  to that statute; and (vi)those substances, maicnals or
wistes deftned 85 & “hazardous subsiance” pursuant to Sectwon |01 of the Comprehensive Environmental Response, Compensaion  and Laabilury
Act, or any amendments  or replacements o that statate or any other similar state or federal stabute, rule, regulation or ordinance now or hereaficr
n effect. Mortgagor shafl not lease or permit the sublease of the Property to a tenant or subtcnant whose operutions may resvlt wm coptamimation
of the Property with Hazardous Materials or toxic substances,
tc) Alt kpplicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Property by virtue of any fedenl, state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all matenal respects, and ail
© nights. licenses, permits, and cenificates of occupancy  (including bwt not limited w0 zoning variances, special cxceptions for nonconforming  uscs.
. and finat inspection approvals), whether wemporary or permanent, which arc matenal o the use and occupancy of the Propenty, presently are and
© 4hall be sbained, preserved and, where neceasary, renewed:
(d) Mongagor hes the right und is duly suthorized (o exccute and perform its Obligations under this Morgage and these achions do nold and shal)

i nol conflict with the provisions of any statute, regulation, ordinance. rule af law, contract or other agreement  which may be binding on Morgagoers
al any time;

-
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() No action or proceeding is or shall be pending or threatened which might mascrialiy affect the Property; and

(N Mortgagor has not violated and shall not violate any statute, regulation, ordinance, rtule of lew, contrict or othcr agreement (including, bul not
limited 10, those governing Hazardous Materials) which might materially affect the Property or Lender's rights of intercy in the Froperty pufsuant
to this Morigage.

3. PRIOR MORTGAGES. Morfgagor represents and warrants that there arc no prior mortgages or deeds of trust affecting any pan of the Propeny
axcept as set forth on Schedule B attached 10 this Mongage which Mongagor agrees [0 pay and perform in a timely manner. Iftherc are any prior
‘mangages  or deeds of st then Mongagor agrees 1o pay all amounts owed, and perform all obligations required, under such mongages of deeds
‘of trust and the indebtedness  secured thereby and further agrees that & defsult under any prior morigage of deed of trust shall be a default under
!ﬂ}iﬂ Mmutxs“# fm:: shall entitle Lender 1o all rights and remedies contaned herein or in the Obligations 1w which Lender would be entitded iy the event
of any other defaullt.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract fordeed or transfer to any person of all ar any pant of the res] property described in Schedule A, orany intercst therein, of of all or any
beneficial interest in Borrower or Mongagor (if Borrower or Morngagor is not & natural person or persons bul Is & corporaton, limied hubility
company, parmetship, trust, or pther legal entity), Lender may, &t i3 option, declare the outstanding principai balance of the Obliganuons plub
accrucd intereat thereon immediately due and payable. At Lender's reduest, Morigagor or Borrower, as the case may be, shall furnish a complete
statement setting forth all of its stockholders, members or parners, As sppropriate, and the extent of their respechive ownership interests.

£ ASSIGNMENT OF RENTS, Morigagor absolutely assigns to Lender all present and futire rents, royaltics, income and profits which anse from the
use of occupancy of il or any portion of the Property, Until Mongagor is in default under this Mortgage or any of the Obligations, Mortgagor shall
have & license 10 coflect and receive the rents, royalties, income and profits. Upon any default under this mortgage oOr any af the Obligations, Lender
' may serminate Mongagor's hcense without notice and may thereafter proceed (o collect the rents, royalties, income, and profis with or withoui the
Eip[m!.mrrrl;nt of & receiver. All rents, royalties, income and profits collected by Lender or 8 receiver will be applied first to pay all expenses of

I::urli-.-w.:tin:nn.. then to the payment of all costs of operation and mainenance of the Property, and then to the payment of the Obligahions secured by thas
| Mortgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ X ifchecked. this Mortgage is a constniction mongage that sccures an Obligation incurted far the acquisiion
cost of the land and/or the construction of an improvement on land, end it will be subject to the terms of a construction loan agreemeni belween
Mongagor and Lender. Any matenals, squipment or supplies used or intended for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Mongage. Mortgagor shall obuain Lender’s approval of all plans and
specifications, and po changes (o the plans and specifications or the nature of the construction project shall be perminted without the pnor wrtien
approval of Lender.

1 LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail 1o ke any action which may cause or permit the terminaton  or the
withholding of any payment in connection with any Lease peraining to the Property. In addition, Morgagor, without Lender's prior writien consent,
shall not; (a) collect any monics payable under any Lease more than one month in sdvance; (b) modify any Lease; (c) assign or allow » lien, secunly
interest or other encumbrance to be placed upon Morgagor's rights, title and interest in and © any Lease or the amounts payable thereunder, o (d)
| teeminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party therew. If Mortgagor receives al
| any lime any writtefi communication asscriing 8 default by Morigagor under an Lease or purporting to terminate or cancel any Lease, Mongagor
" shall promptly forward & copy of mich communication (and any subsequent communications relaing thereio) to Lemder. Allsuch Leases and the
~amoeunts due 10 Mortgagor thereunder are hereby assigned o Lender as additiopal mn.l{ity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Morigagor w potify any thud pany

- (ncluding, but not limited o, lessees, licensees, govemnmental authorities and insurance companics) 1o puy Lender any indebtedness or obligation
owing to Morigagor with respect to the Property (cumulatvely "Indebtedness™) whether or not & default cxists under this Mongage, Mongagoer shull
diligently collect the Indebledness  owing to Morngagor from these third parti¢s until the giving of such notificatan. In the event that Morgagor
pOSsesses  Of receives possestion  of any instruments  or other remimsnces with respect o the Indebtedness following the giving of such nouficaion of
¥ the instrumenis or other remittances constitute the prepayment of any Indebiedness or the payment of any insurance of condemnation procecds,
Morigegor shall hold such instruments and other remitances  in trust for Lender apart from iis other property, endorse the instruments and other
remitwnces  to Lender, and immediately provide Lender with possession of the instruments and other remimances. Lender shall be entitled, bul not
required, to collect (by legal procesdings or otherwise}, exiend the time for payment, compromise, exchange of rchense any obligor or collatenal, or
atherwise settle any of the Indebiedness  whether or not an Event of Default exists under this Mortgage. Lender shall not be liable w Morigagor fur
any action, errof, mistake, omistion or delay pertaining  to the actions descrined in this paragmph or any damages resulung therefrom.
Notwithstanding the foregoing, nothing herein shall cause Lender to be deemed a morgagee in posscssion.

¢ USE AND MAINTENANCEOF PROPERTY. Morgagor shall take ail sclions and make any repairs needed to maintin the Property in good

condition. Morgagor shall not commit or permit any waste 10 be committed with respect 10 the Property. Morngagor shall use the Property solely Iin
- pomplisnce  with applicable  law and insurance policies. Mongagor shall not make any aiteradons, additions or improvements 1o the Properly withoul
. Lemdder’s prior written consent. 'Without limiting the foregoing, &l alterations, sdditions And IMprovements made to the Property shall he subject Lo
' the beneficial interest belonging 1o Lender, shall not be removed without Lender's prior written consent, and shail be madc sl Mongagor's sole
. EXPeNSe,

10. LOSS OR DAMAGE. Morngsgor shall bear the entire risk of any loss, theft, destruction or demage {cumulatively "Loas or Damage™) w0 the
Property of any portion thereof from any cause whatsoever.  In the ¢vent of eny Loss of Damage, Morngagor shall, st the option of Lender, repaun the
© affecied Property 1o its previous condition or pay or cause to be pakd to Lender the dedrease in the fair markel value of the affecied Property.

$1. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by ficod, carthquake, tomade and
fire, theft ur other casuslty (o the extent required by Lender MORTGAGOR HAS THE RIGHT TO PROYIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTOAGOR, subject to the rnight of Lender w dechne  the
nsurance offered by Mongagor for reasopable cause before credit is extended. The insurance policies shall require the insurance  coOmpany 10
provide Lender with at least _B.Zl_ days' writen notice beforc such policies arc aliered of cancellad in any manner. The insummnce policies shall
name Lender as & loss payee and provide that po act or omission of Merigagor or any other person shall affect the right of Lender 1 be paid the
insurance proceeds permining to the loss or damage of the Property. In the cvent Mortgagor fails 1o acquire of maintsin  insurance, Lender (aher
providing notice as may be required by law) may in its discretion procure appropriate Insurance Coversge upon the Property and the insurance sl
shall be an advance payable and beanng interest as described in Puragraph 22 and sccured hereby, Mongagor shall furmish Lender with evidence of
insurance indicating the required coverage. Lender may act as attorney-in-fact for Morgagor in making and settling claims under insumnce palices.
cuncelling any policy or endorsing Mortgagor's name on any draft or negotiable instument drawn by any insurer. Allsuch insurance paolicies shall be
immediatety assigned, pledged and delivered 1o Lender as further security for the Obligatoens. Inthe event of loss, Morgager shall immediately give
Lender written notice and Lender is authorized 1o make proof of loss. Each insurance CoOmpany is direcied to make payments direcdy w Lender
instead  of 1o Lender and Mongagor. Lender shall have the right, at its sole option, to apply such manies toward the Obligations or loward the cost of
rebuilding and restoring the Property. Any amaunts may at Lendet's option be applied in the inverse order of the duc dates thereof,

12. ZONING AND PRIVATE COVENANTS. Mongnagor shall not inilidte or consent 10 any change in the roning Provisions ©f phvale CovEnanls
sffecting the use of the Propenty without Lender's prier written consent. IfMortgagor's use of the Property is or becomes & nonconforming  uw under
any roning provision, Mortgagor shall not cause ot permit such usc o be discontinued or ghandoned without the prior written consent of Lender.
Mongagor will immediately provide Lender with written notice of any proposed changes 1o the zoning PrOvVISIOns of PTIVAIE COVCNAMS affecting the

Property.

13, CONDEMNATION, Mongagor shall immediately provide Lender with written notice of any actual or threatzned condemnaton or cmincnl
domain procesding peraining to the Froperty. Allmonies payable w Margagor from such condemnation  or taking are hereby assigned o Lemler
and shall be applied first to the psyment of Lender's attorneys’ fees, legal expenses and other costs (including appraisa! fees) in connecinm with the
condemnation  or eminent domain proceedings and then, ar the vption of Lender, to the payment of the Obiligations ar the restoration or repar of the
Pri:perty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND l.EGALAC'I'IdHE. Morigagor shall immediately provide Lender with writlen notice of any
actoal or threatened  action, suif, of other proceeding affecting the Property. Morngagor hercby appoints Lender as s aliormey-in-fRct 10 coMmmence,
intervene i, and defend such actions, suits, or other legal procecdings ard 1o compromise or setile any claim or cORFOversy pertaining  thercio.
Lender shall not he lable to Mortgagor for any action, error, mistake, omissich or delay pertaining to the acuons described in this pamgraph  or any
damages resulting therefrom. Nothing contsined herein will prevent Lender from taking the actions described in this parsgraph in s OWD name.

{5, INDEMNIFICATION. Lender shall not sssume or be responsible  for the performance of any of Moertgagor's oblganons with respecr [ Lhe
Property under mny circumstances. Mortgagor shall immediately provide Lender with written notice of and ingemnify and hold Lender and s
shareholders, directors, officers, empleyees and agenis harmiess from atl ¢laims, damages, Llabilites (including attomeys’ fees and legal capenscs).
causes  of metion, sctions, wuits and other legal procecdings  (cunwlatively “Claims™) pertaining to the Property {including, but not hnuted to, those
involving Harardous Materials). Morgagor, upon the request of Lender, shall hire legal counsel o defend Lender from such Claims, and pay the
attorneys” fees, legnl expenses wnd other costs incurred n cennection therewith.  [n the alternative, Lendet shall be entitled 10 employ 15 own legad

counsel o defend such Claims ar Mortgagor's cos. Morgsgor's obligation to indemnify Lender under this paragraph shall survive the terTEInution,
release or foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all taxes and asscssments  Telating to the Property when duc and immediately  providc
Lender evidence of payment of same. Upon the request of Lender. Mongagor shall deposit with Lender each month one-twelfth (1/12) of the
estimated annual insurance premium, taxes and Asseasments pertaining to the Froperty. S0 long ss there is no default, these amounty shall be
applied to the payment of taxes, nssessments and insurance a5 required on the Propery. Inthe event of default, Lender shall have the nghl, at
sole option, t apply the funds 30 held to pay any aes or against the Obligations. Any funds applied may, at Lender's opuon, be applied 10 reverse
arder of the due date theroof.
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ITE. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents to examine and inspect the
Prpperty and exsmine, inspect and make copies of Mortgagor's books and records pertaining to the Property from fime w time. Mongagor shall
pr>vide any assistnce required by Lender for these purposes. Aliof the signatures and information conmined in Mengagor's books and records
shull be genuine, true, ACCurAie and complete in all respects.  Morgagor shall note the existence of Lender's benchcial interest in s books and
refords pertaining to the Property. Additionally., Mortgagor shall report, in a form satisfactory 1o Lender, such information as Lender may request
regarding Morigagor’s financial condition of the Property. The information shall be for such periods, shall reflect Mongagor's records at such time,
anid shall be rendered with such fSrequency as Lender may designate.  All information fumished by Morgagor to Lender shall be true, accunute and

mplete in all respects, and signed by Mortgagor if Lender requests.

1$. ESTOPPEL CERTIFICATES. Within teny (10) days after any request by Lender, Morfgagor shall deliver to Lender, or any intended transferce  of
wndder's rights with respect 1o the Obligations, a signed and acknowledged statement specifying: {(3) the outstanding balance on the Obligatons
(h) whether Morgagor possesses any claims, defenses.  sct-offs or counterclaims  with respect to the Obligations and, if so, the nawre of such
chims, defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation  that Lender may make to the inlended

ithnsferce with respect to these matters in the event that Mortgagor fails to provide the requested staterment in a limely manner.

g!. EVENTS OF DEFAULT. An Event of Default will occur under this Mongage in the event that Mortgagor, Borrower or kny guamntor of the
bligaticn:

E{I] fails to pay any Obligation to Lender when due;

(b) fails 1o perform any Obligation or breaches any wamanty or covenant to Lender contained in this Mortgage or any other present or future
agrecment,

(c) destroys. loses or damages the Property in any material respect or subjects the Property to seizure, confiscation, Br condemnation;

(d) seeks to revoke, twrminate or otherwise limit jts liability under any guaranty to Lender or any individua] guaranior dies; +

ic) dies, becomes legally incompetent, is dissolved of erminated, becomes insolvent, makes an assignment for the benchit of creditors, fals to
pay debts as they become due, files 3 petition under the federal bankruptcy laws, has an involunmry pelition in bankruptcy filed 1in which
Morigagor. Bormower or any Buarantor is named, of has property taken under any writ or process of court;

(N wllows gocuds 1o be used, transporied or stored on the Properny, the POSSCSIION, (FANSPOIAtion, of use of which, is illegul;

(g) allows any party other than Morngagor or Borrower to assume of undertake any Obligation without the written consent of Lender; or

in) causes Lender w deem itsclf inscoure due o a significant decline in the value of the Propenty; or if Lender. in good fuith, believes for any
reason that the prospect of payment or performance i3 impatred.

0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be cntided o
sercise one or more of the following remedies without notice or demand (except as required by law):

(n) 1o declare the Obligations immediately due arnd paysble in full. such acceleration 1o be sutomatic and immediaie il the Evenmt of Default 15 4

filing undet the Bankrupicy Code;

(b} to coliect the outstanding Obligations with of without resoning 1o judicial process,

{c) to require Morgagor 10 deliver and make availeble to Lender any personal property or Chaticls constituting the Property al a place

reasonably convenient o Morigagor and Lender;

(d) to enter upon and mke possession of the Propetty without applying for or obtaining the appointment of a receiver and, st Lepder's opton, o

appoint a receiver without bond. without first bringing suit on the Obligations ark withou! otherwisc meeting any stautory conditions regarding

receivers, it being intended that Lender shall have this contractus] right to appoint a receiver,

(¢] to employ a managing agent of the Property and let the same, mn the name of Lender of in the name of Mongsagor, receive the rents,

ncomes.  issues and profits of the Propery and apply the same, afier payment of all necessaty charges and cxptnses, on account of the

Okligations, #

(1 1o pay any sums in any form or manner deemed expedient by Lender b prowect the security of this Morgage or o cure any defpult other

than payment of interest or principal on the Obligations,

() to foreclose this Morigage under the power of sale and in accerdance with the requirements of law or by judicial action, at Lender’s elechon;

(h} to set-0ff Morgagor's Obligations ageinst any amounts owed Morigagog by Lender including, but not limited to, monies, nstruments,  and

deposit accounts maintainod with Lender or any currently existing or futare affiliare of Lender, and

() to exercise al) other rights avaiable to Lender under any other written agreement of applicable law.
1f Mortgagor is in defsult under this Mortgage. this Mortgage shall be subject to foreclosure al Lender's option. Notice of the exercise af such ofuon
1w expressly waived by Morgagor, and Lender shall have the nght to enter upon and take possession of the Property, and afer, or without Laking
possession  of the property, fo sell the Property ai the front or muin door of the courthouse of the county where the Property is located, a1 publk
outery for cash, after frst giving notice of the description of the property to be sold and the time, place, and terms of such sale by publication oncc a
woek for three consecutive weeks prior to the sale in a newspaper published in the county of counties in which the property 0 be sold is located.
Mortgagor walves any requirement that the Property be sold in separate (racls and agrees that Lender may sell the Property &n THAsSS regandless  of
the number of parcels conveyed by this Morgage. The power of sale granted to Lender is a continuing power of salc and shall not be fully exercised
'until ali of the Property nat previously sold is sold or all of the Obligations are satisfied in full. Upon the paymen of i purchase price, Lender or the
auctioneer  conducting  the sale is suthorized 1o execuic 2 deed to the property in Morngagor's name and decliver the deed to the purchaser at the
foreclosure  sale. Lender, itf successors, assigns, agents or atlomeys may bid all or any part of the debt owed and become the purchaser of the
property L any sale horeunder.
\The proceeds  from the sale of the Property shall be applied as follows. first, to the expense of sdveruising, prepanng. selling, and coaveying the
Propenty for sale, including reasonable atiomey fees incurred by Lender in the foreciosure action Or any injunction proceeding, benkrupiy. appcal, or
iother proceeding chalienging the right of Lender to forecloss this morigage of selt any of the property; second, W the payment of any amounis
‘eapended  or that may be neceisary 1o cxpend o pay insurance, taxes, Assesuments. and other Jiens and morgages: third, in full or parual payment
'of the Obligations in such order as Lender may clect: and fourth, the balance, if any. td be paid in accordance with the requirements of law.

31. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mongage shsll be considered 2 financing statement and a fiatore
filing pursuant to the provisions of the Uniform Commercial Code {as adopted by the state where the Property is located) covering fixtures, chaltels,
and sneles of personal property now owned or hereafter atmched I or to be used in connection with the Property together with any und all
replacements  thereol and additions therelo (the "Chattels”), and Mongagor hereby grants Lender a secunry interest in such Chattels, The debtor s
the Morigagor described above. The sccured party is the Lender described gbave. Upon demand, Morgagor shall make, executc amd deliver such
security agrecments (as such term is defined in said Uniform Commercial Code) as Lendct &t any lime may deem meccssary OF proper of reguire to
grant to Lender a perfected security interest in the Chartels, and upon Morngagar's failure to do so, Lender is authorized to sign any such agrecment
as the agem of Mongagoer. Morigagot hereby authonizes Lender o file financing smtements {as such term is defined in said Uniform Commercul
Code) with respect t the Charels, &l apy time, without the signamure of Mongagor. Mortgagor will, however, at amy ume upon request nf lLemder,
signi such financing  sialements. Morgagor will pay all filing fees for the filing of such financing stalcments and for the refiling thereol ar the umes
required, in the opinion of Lander, by said Uniform Commercial Code. If the lien of this Mongage is subject i any security agreement covenng the
Chatieis. then in the event of any default under this Mortgage. all the right, tifle and interest of Morgagor in and to any and all of the Chatels s
hereby assigned to Lender, together with the benefit of any deposits of payments now or hereafter made thereof by Morgagor or the predecessurs o
successors in tide of Morigagor in the Property.

12, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, al Lender’s option, may expend funds (including mtwmeys’ fees and degal
expenses) o perform sny adt required to be taken by Morigager or 10 eXercise any right or remedy of Lender under this Mongage. Upon demand,
Mortgugor shall immediately reimburse Lender for ali such amounts expended by Lender together with interest thereon at the lower of the highest
rate described  in any Obligation or the highest rte allowed by law from the date of payment until the date of reimbursement.  These sums shali he
included in the definition of Obligations herein and shall be secured by the beneficial interes granted hercin. 1f the Obligations arc paid after the
meginning of publication of notice of sale, as herein provided, or in the event Lender shali, at its solc option, permit Morgagor 1w pay any parl of the
Obligations afier the beginning of publicavion of notice of sale. as herein provided, then, Morgagor shall pay on demand &l cxpenscs incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for all such cxpenses and fccs.

33, APPLICATIONOF PAYMENTS. All payments made by or on behalfl of Morgagor may be applied against the amounts pard by Leoder
(inctuding antorneys’ fees and fegal expenses) in connection with the exercise of its rights or remedies  described in this Mortgage and then 0 the
payment of the remaining Obligations in whatever order Lender chooses.

34. POWER OF ATTORNEY. Mongagor hercby appoints Lender as itJ attorney-in-fact 1o endorse  Morigagor's name on ail instruments  and other
documents pengining to the Obligatons or the Mortgage. Inaddition, Lender shall be entitled, but not required, o perform any achon ar £xccuit MRy
documens  required 1o be taken of executed by Mongagor under this Mortgage. Lender’s performance of such action or execution ol such
documents  shall not relieve Mortgagor from any Obligation or cure any default under this Mongage. All powers of aftorney described 1o ts
Morigage are coupled with an interest and are irrevocable.

18 SUBROGATION OF LENDER. Lender shall be subrogated (o the righis of the holder of any previous lien, secunity interest of encumbmnce
discharged with funds advanced by Lender regardless of whether these diens, security interests of other epcumbrances have been relcased of record.

 26. cm,wmmmcnsrs. Ifthe original amount of the Obligations exceed $300. and if Lender hires an attorney who 15 pot its snlanied employee 10
- collect any amount duc under the Obligations  or enforce any rght ot remedy of Lender under this Morgage, Morigagor agrees (o pay [Lander’s
reasonable expenses and collection costs, including reasonable atiarneys’ fees nol exceeding 15% of the unpaid debt afier dofault,

77. PARTIALRELEASE, Lender may rclease its interest in 2 portion of the Property by executing and recording one or mMon partial releases  without
affecling its interest in the remeining portion of the Property. Mothing hercin shall be deemed 1o obligate Lender to release any of its imtercst an the
Property(except as required undes Paragraph 34), nor shall Lender be phligated to release any part of the Property it Mortgagor is in default under
this Mongage.

8. MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lander's righis under this Morgage musl e
contined  in a writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fuil to excrcise any of us nghts
of accepl payments  from Mortgagor or anyonc other than Morigagor without causing 2 waiver of those Obligations or rights A waiver on one
occasion shall not constitule & waiver on any other occasion. Morgagor's Obligations under this Mortgage shall not be affecicd if Lender mmends,
compromises, cxchanges, fails 10 exercise, impairs or relcases any of the Obligations belonging to any Mongagor, Borrowet or third party or any of
itls rights against any Mongagor, Borrower of third pary or any of the Property. Lender's faiture [0 insist upon strict performance of any of the
Ohligations shall not be deemed a waiver, and Lender shall have the nght at any time theresfter to insist upon strict performance.
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MORTGAGOR:OLD s::uyﬁxmnna . INC—

' taw. [f any provision of this Morgage violates the law or is unenforceable. the rest of the Morigage shall remain valid.

29, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure (o the benefit of Mongagor and Lender and their respectve
| SUCCESSOrs, AS3IgNS, trustees, receivers, administrators, personal representatives, legatees and devisees.

130, NOTICES. Except as otherwise required by law, any potice of other commufication to be provided under this Mongage shall be in wnting and
|sent 1o the parties at the addresses described in this Mortgage or such other address as the partics may designate  in writing from time to time. ARy _
such notice so given and sent first cless mail, postage prepaid, shall be deemed given the earlier of theee (3) days after such notice is sent or when ;

' received by the person to whom such notice is being given.

!
!
j

' 31. SEVERABILITY. Whenever possible, each provision of this Morgage shall be interpreted so a5 w be effecuve and valid under applicable state

31. APPLICABLE LAW. This Morgage shall be govemed by the laws of the sme where the Property is located.  Unless applicable jaw providcs
otherwise, Mortgagor consents to the jurisdiction of any court sclected by Lender, in its sale discretion, located in that stalc.

' 13. MISCELLANEOUS. Morgagor and Lender agree that time is of the essence. Mortgagor waives presentment, dermand for payment. miticc  of

dishonor and protest except as required by law. Allreferences ta Martgagor in this Morigage shall include all persons  signing below. If there 13 morc
than onc Mongagor, their Obligations shall be joint and several. This Morgage represents the completc integrated undersuanding  between Mortgagor

and Lender pentaining (o the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and alk sums advanced by Lender p}irsuaﬂl o this
Mortgage, this Mongage shali be void ami Lender will mail or deliver to Morgagor a written satisfacion in recordable form. Unul such time, this

Mortgage shall remain in fall force and eflect.

ffthis Morigage securcs an open end or tevolving line of credit which provides for future advances, satisfaction of the Obligations shall not pCcur wnil
there is no outsmnding indebiedness under any of the Obligations secured by this Morgage and no commutment O sgrecment by Lender to make
advances or otherwise give value under any agreement cvidencing the Obligations. Upon writien request 10 satisfy this Mongage signed by
Morigagor and all other persons who have a right to require Lender to extend value, and provided there is no outstarnding QObligation sl that time,
1 ender will cause this Mortgage to be satsfied in accordance with law. After the written request for satisfaction. neither Morgagor nor any other
person shall have any right to request or demand that Lender extend value under this Mortgage or any other agreemenls  as Lender shall be released
from a1l cominitments o extend value thereunder. Untl the request to satisfy this Mongage is duly signed and dehivered o Lender, this Mortgage

shall continue i falt force and effect,

Mortgagor shall pay any costs of recordation of the satsfaction.

35, JURY TRIALWAIVER, MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASEL
UPON, THIS MORTGAGE.

35. ADDITIONAL TERM.S.

Mortgagor acknowledges that Morigagor has read. understands. arx agrees 1o the terms and conditions of this Mongage, and acknowledges receipt of

an exact copy of it

Dated this 16th  dayof June, 1938~ . . ..

PREBID
MORTGAGOR:
- e
MORTUGAGOR: MORTGAGOR:
|
| e e _ _ I e _
!

MORTGAGOR: MORTGAGOR:
|
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' State of Alabama )

' County of —e—i—— i)
I, the undersigned, a Notary Public in and for said County, in said State, hereby certfy thal

....... — — —— —_—

is/are known 10 me, acknnwla;igedd before me on lhlsdny
executed the same voluntarily on the day the same bears

————

whose 'nalﬁé{s} is/are signed to the fufc;ning conveyance and who

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

T

that, being informed of the conients of the conveyance, theyfhe/she E
date. 0
Given under my hand and official seal this ___ .. . day of _ . ) A9 {.‘ﬂ !
(Notarial Seaf) - S S I l
Notary Publi @
| State of Alabama ) plary I E ;
; : wt
County of . . e .
ounly o ) L
e
]
o
el

whoss name(s) is/are signed to the foregoing conveyance and who ware known to me. acknowledged before me on this day
that, being informed of the coments of the conveyance, they/he/she

date.

executed the same voluntarily on the day the same bears

4 m—y T

A9

Given under my hand and official scal this . oo - day of e

’ (Notarial Seal) e .
Notary Public

State of Alabama )
County of . __Zf £ ) s
1, the undersigned/,_sN Public in and for said County, in said State, hereby certify that S22

—_—

hl e e ———

whnsenamﬂ(s} L ALM E S ___ U - |
CLL_ Al AL AN AT isfare signed to the foregoing Cconveyance, and who is/are
on this day that, being informed of the contens of the conveyance, (hey/he/she, as

and with full authori cx:cufmd the same voluntarily for and as the act of sad

SUCh | ot b et W S —
Kb J@ﬁ i Ny . {D\J::e.ﬁt‘_* A ,f_"? -
i_. ) . day of _ / I:’ L

knnﬁh [0 me, ¢ ow i-- edm bifDI'E. me

Given undef my hand and official seal this

' (Notarial Seal)
Stale of Alabama ) Notary Public |
. - ‘) f
c ' MY COMMESSION DXPIRES FEBRIARY 7, /4
ounty of . e . - ) |
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that | e e

whose name(s) a5 . . - .

of e e ———— s+ e . U |
___ islare signed to the foregoing conveyance. and who isfare

——reT —— L Lt

this da;_mxl peing informed of the contents of the conveyance, they/helshe, as

known to me. -a-éknnwlodgﬁﬁ bci'un:_m: on
~_ and with full authority, executed the same voluntarily for and as the act of said

i

; such ... . . e

! e e . S

E Given under my hand and official seal this ... _ ... day of e e e AU 1 D

: (Notarial Seal) i e
| Notary Public

The following described real propenty located in the County of BHELBY = _ Swmie of Mlabama
RDED

LOT 1B, ACCORDING TO THE SURVEY OF CHANDALAR TOWNHOMES, FIRST ADDITION, AS RECO
TN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF BHELBY COUNTY, ALABAMN .

X MINERALS AND MINING RIGHTS EXCHEPTED.

i
8
. inst ¥ 192
|
| _2A 18
| 30/4199
| THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK Dg"}‘;a aM CERTIF ITET’
" Bh
¢ COUNTY JUDGE O RO
SHEL) {2z.00

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVHIDS WCD
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