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jn considerstion of the loan o1 other credit accommodation  specified and any fumre advances or fubire Obligations, &% defined herein, which may be
dvanced or incurred, and other good and valuable consideration = the receipt’ and ﬂﬁcitmy of whch are here mkmwlndfn:l. Mortgagor
PIRMACLE BANK , 2013 CANYON R h, AL

];as'rrimiu pargains, sells, R3signs, conveys, and morigages 1o ROAD, VEBTAVI.

1 = — e —r - -

. L €"Lender™), its successors and assigns, with power of sate mnd right of entry and possession  all of Morgagor's present
grd Future estate, right, title ind interest in and to the rcal property described in Schedule A which is sttached to this Morngage and incomoruied
herein by this reference, ogether with all present and future improvements and fixmres; all privileges, hereditaments. and sppunenances;  all beases,
licenses and other agreements; all rents, issues and profits; all water, well, ditch, reservoir and mineral rights and stocks pertaining 10 the real
property (cumulatively "Property "), until payment in full of all Obligations secured hereby.

Marcover, in further consideration, Mongagor does, for Mongagor and Mongagor's heirs, represeniatives  and astigns, herehy expressly warrant,
covenant, and agree with Lender, its successors and assigns as follows:

{. OBLIGATIONS. This Morgage shall securc the payment and performance of all preseot and future indebtedness, liabilities. obliganons  ansd
covenants of Borrower or Mortgagor (cumulatively “Obligations”™) to Lender pursuant to:

| ¢a) this Mortgage and the following promissory notes and other AZTE¢MeEnis:

f| INTEREST | 7 PRINCIFAL AMOUNT/ FONBING/ 7~ MATURITY ~~ 7 “COSTOMER 7 '{ 7 "IDAR =
i RATE | . CREDITLIMIY . | AGREEMENTDATE |  _DATE ONUMBER L NUMBER
VARIABLE $75,000.00 06/16/98 06/16/99

1
I|
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{(b) g}l other present orf fure writicn Agreements with Lender which refer specifically to cis Morgage (whether executed for the same or
different purposes ihan the foregolng) ;

(¢} uny guaranty of obligations of other parties given to Lender now or hereafier executed which refers to this Mongage,

dy future advances, whether obligatory or optional, o the samc cXtent as if made conemporaneously  with the exccution of this Mortgage, mRde
or extended o or on hehalf of Mongsgor or Borrower. Mortgagor agrees that ifone of the Obligations is a line of credit, the lien created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding  the fact that from time to time [(but before (ermanation
of the line} no balance may be outstanding. Atno time shall the lien of this Mortgage, not including sums advanced to protect the sccurty of this
Morgage, caceed $ 75,000,900 __.;and

(e] &l amendments, extensions, renewals, modifications, replacements of substitutions to any af the foregoing.

7. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor rcpresents, warranis and covenants to Lender that:

{a) Mongagor has fes simple markemble titic to the Property and shall maintain the Property frec of all licns, securily interests, encumbrances

andd claims txcept for this Mongage and those described in Schedule B which is attached to this Morgage and incorporsted herein by referemnce,
which Morgagor agrees to pay and perform in a timely manner.

(h} Mongagor i3 in compliance in all respects with all applicable federal, state and local laws and regulations, including, without himigton, those
relating to "Hazanjous Materials™, as defined herein, and other environmental marters (the ‘Environmental Laws”), and npeither the federul
government nor the state where the Property is located nor any other governmental or quasi governmental  entity has filed a lien on the Property.
not are there any governmental, judicial or administrative actions with respect to environmental matters pending, or to the best of the Morgagor's
knowledge, threatened, which involve the Property. Neither Mongagor nor, to the best of Morigagot's knowledge, has any other party used,
generated, released, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or transperied  any Hazandous
Matcrials o or from the Propeny. Mongagor ahall not commi or ptrl:it such actions to be taken in the furure. The term "Hazardous Materials”
shall mean any substance, material, or waste which is or becomes wegulated by any governmental authority including, but not limied w: (1)
petroleum; (i) friable or nonfriable asbestos: (i) polychiorinated  biphenyls, (iv) those substances, Inaterials or wastes designaled 1 &
“hazardous substance” pursusnt o Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Acl or any
amendtmenis  or rcplacements  to these statutes; (v) those substanices, materials or wastes defined as a “hazardous waste” pursuant Ip Szction
1004 of the Resource Conservation and Recovery Actor any amendments ot replacements o that siatute: and (vi) those substances, matenals or
wastes defined as & “hazardous substance™ pursuant (o Sectian 101 of the Comprehensive Environmental Response, Compensawon  and Liabildy
Act, or any amendments  of rcplacements 1o that statute or eny other similar state or feders] statuie, rule, regulation of opdinance nOw of hereaftcr
o effect. Morngagor shall not lease or permit the sublease of the Property to a tenant or subtenant  whose operstions may result in comamination

of the Propernty with Hazardous Materials or toxic substances,

(v} Alfuppliunblc laws and regulations including, wathoul limitation, the Americans with Disabilities Act, 42 U.5.C. 12100 et seny. iand  all
regulafions  promulgated thereunder} and all zoning and building laws and regulations relating © the Property by vinue of any federal, slate or
municipal suthority with jurisdiction over the Property, presently are and shall be observed and complied with in all maeral respecis, and all
rights, licenses, permits, and certificates of occupancy {including but not limited to zoning vanances, special cxceptions for nonconformug  uses,
and final inspection  approvals), whether temparary or permanent, which are material to the use and occupancy of the Property, presently are and
chall be obtained . preseeved and, where necessary, renewed;

() Mongagor has the right and is duly authorized to executle and perform s Obligations under this Mortgage and these actons do not and shall

not conflict with the provisions of sny statute, regulation, ordinance. rnule of law, contract or other agreement  which may be binding on Montgagor
al any 1mne;
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{c) Mo action or proceeding 13 or shall be pending or threatened which might matemalty affect the Property. and

(f) Morngagor has pot violated and shall not violste any statute, regulation, ordinance, mule of law, contract or other agreement (including. bui not
limited to, those poveming Hazardous Matetials} which might materially affect the Property or Lender’s rights or interest in the Property pursuant
to this Morgage,

PRIOR MORTGAGES. Mosgagor represents and warrants thar there are no prior mongages or deeds  of trust affecling any pan of the Property
mcpt a8 set forth on Schedule B attached 1o this Mortgage which Mongagor agrees w pay and perform in e timely manner. Ifthere are any prior
mortgages or deeds of trust then Morngagor agrees o pay all amounts owed, and perform all obligations required, under such mongages or deeds
of trust and the indebtedness  secured thereby and Rurther agrees that a default under any prior mongage or deed of trusi shall be » default under

i this Morigage and shall entitle Lender to all rights and remedies contained herein or in the Obligations 10 which Lender would be entaled in the even

of any other default.

4. TRANSFERS OF THE PROFERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS, In the event of a sale, conveyame,
lease, contract for deed or transfer o any person of all or any part ¢f the real property described in Schedule A or any mnierest therein, of of all ur any
beneficial interest in Borrower or Mongagor (if Borrower or Mongagor 1s not a natural person or persons but 18 8 corporation, limited lisbality
company, parnership, trust, or other legal entityd, Lender may, at its option, declare the ocutstanding prncipal balance of the Obliganons  plus
nccrued interest thereon immediately due and payeble. At Lender's request, Morgager or Borrower, as the case may be, shall fumish » compreic
statcenert seting forth all of its stockholders, members or parners, as appropriate, and the cxtent af their respective ownership inte rests,

5. ASSIGNMENT OF RENTS. Mongagor absoluiely mssigns to Lender all present and fumire rents, royaltes, income and profits which anse from the
ust or occupancy of all or any portion of the Property. Unnl Morigagor 18 in default under this Martgage or any of the Obliganons, Mongagor shall
have a license to collect angd receive the rents, royalties, income and profits. Upon any default under this mongage orany of the Obligations, [ender

' may ferminate Mongagor's license without notice and may thereafter proceed to collect the rents, rovalies, incame, and profits with or withour the
| appuintment  of a receiver.  All rents, royalues, income and profits collected by Lender or n receiver will be applied first to0 pay all expenses  of

cellection, then to the payment of all costs of opcrtion ard maintenance of the Property. amd then to the payment of the Obligations stoured by this

Mortgage in the vrder determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ % Ifchecked, this Morgage is a consiniction mortgage that secures an Obligation incurred for the acquisites
cost of the fand and/or the construction of an improvement on land, and it will be subject to the terms of a construction loan agreement  between
Mortgagor and Lender. Any materials, equipment or supplies used or intended for use in the construction, development or operaton of the Proporty.
whether siored on or off the Property, shall alsoe be subject to the lien of this Mongage. Morgagor shall obwin Lender's approval of all plans amd
specifications, and no changes to the plans amnd specifications or the pature of the construction project shall be permutted  without the prior wntten
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permat the ernmminabon  or the
withholding of eny payment in connection with any Lease pertaning w the Property. in addition, Mongagor, without Lender’'s prior wntien conscht,
shull not: {a) collect any monies payable under any Lease more than one month ta advance, (b} modify any Lease; (¢) assign or allow a lien, security
interest of other encumbrince  to be placed upon Mongagor's rights, title and interest in and to any Lease or the amounts payatle thercunder, or (d]
lerminate  or cancel any Leass except for the nonpayment of sny sum or other material breach by the other party therew. [fMongagor receives nl
any time any written communication asserting a default by Mongagor under an Lease or purperting 1o terminate o cancel any Lease, Mongagor
shall promptly forward n copy of such communication (and any subsequent communications telating thereto) to Lender. Allsuch Leases and the

; amounts due 0 Morgagor thereunder are bereby assigned 1o Lender as addutiongl s:-:ug'l)f for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shali be entitted to notify or require Morigagor o potfy any durl pamy
tincluding. bat not limued 1o, lessees. licensces. governmental autharities and insurance companies) to pay Lender any indebiedness  or obligauan
awing 10 Morgagor with respect © the Property (cumulatively “Indebtedness™) whether or not a defaull exists under this Mongage. Mongagor shall
‘diligently coliect the Indebtedness owing to Morigagor from these third partied until the giving of such notification. In the event that Mongager
poOssSEsses  Or receives possession  of any instruments or other remittiances  with respect 1o the Indebtedness  following the giving of such nouficanon o

(if the instruments or other remimances constiuie the prepayment of any Indebiedness  or the payment of any insurance or copdemnation  proceeds,

L -

Mortgagor shall hold such instruments and other remittances n trust for Lender apart from its other property, endorse the instruments and uther
remitances 0 Lender, and immediately provide Lender with possession of the instruments and other remuttances.  Lender shall be entiled, but noi
required, to collect (by legal proceedings or otherwise), extend the time for payment, comprorise, exchange or release any obligor or collateral,
otherwise settle any of the Indebredness whether or not an Event of Default exists under this Morngage. Lender shall nat be liable o Mongsgor for
any Bction, emor, mistake, omission or delay pemaining to the actons described in this pamgraph  or any damages resulting therefrom
Motwithstarkling the foregoing, nothing herein shall cause Lender to be deemed a morigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shali take all actions and make any repairs needed (o mainain the Property in good
condition. Mortgagor shall not commit or permit zny waste 1 be commined with respect to the Property. Morgagor shall use the Property solely n
compliance with applicable law and insurance policies. Mongagor shall not make any alterations, additions or improvements 1o the Propeny without
‘Lender's prior written consent. Without limiting the foregoing, all alierations, addivons and improvements made 1o the Property shall be subpes to
the beneficial interest belonging to Lender, shall not be removed without Lender’s pnor wntten consent, abd shail be made s Mongagar's sole

:enp:nsc

A0, LOSS OR DAMAGE. Morngagor shall bear the entire risk of any loss, theft, destruction or damage (cumuiatively “Loss or Damuge’™) w the
.Pmpﬂny OF any porion mtr:ﬂf from any cause whatsoever. Inthe event of any Loss or Damage, Mongagor shall, at the option of [ender, repair the
affecred Property to its previous condition or pay or cause to be paid to Lender the decrase in the fair market value of the :[fev:led Property,

11. INSURANCE. The Property will be kept insured forits full insursble value against all loss or damage caused by flood, earthquake, 10rmade and

fire, theft or other casually w the exient required by Lender. MORTCGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN

EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the nght of Lender to decline thwe
nsurance  offered by Mongagor for reasonable  cause before credit is extended. The insurance policies shalt require the nsurance company o
provide Lender with at teast . T/ & _ . deys' worirten notice befare such policies are altered or cancelled in any manner. The insurance policies shail
mume  Lender as a loss payee and provide that no act or omission of Mongagor or any other person shali affect the right of Lender o be pad the
insurance proceeds permining ¢ the loss or damage of the Property. In the event Morgagos fails 1© acquire or maintin Insurence, Lender (afuer
providing notice as may be required by law) may in its discretion procure appropnate insurarce coverage upon the Property and the insurance cosl
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mongagor shall furnish Lender with evidene of
insurance indicating the required coverage. Lender may act as anomey-in-fact for Morigagor in making and setilling ¢laims under insurance policies.
cancelling any policy or endorsing Mongagor's name on any draft or negotiable instrument drawn by any insurer. Allsuch insursixe pobcies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligations. Inthe event of loss, Mortgagor shall immedwtely give
Lender written notice o Lender ia suthorized to make proof of loss. Each insurance company is directed to make payments direcldy w Lender
instead of to Lender and Morgagor. Lender shall have the right. ai its sole option, te apply such monies towird the Obligations or oward the cost of
rebuilding and reswnng the Property. Any amounts may at Lender’s option be applied in the inverse order of the duc dates thereof.

12, ZONING AND PRIVATE COVENANTS, Mongugor shall not initiate or consent [0 any change in the zoning Pprovisions oI privaie covenanis
affecting the use of the Property without Lender's prior written consent.  If Morngagor's use of the Property is or becomes a nonconforming  use under
any zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned  without the prior wntien consent of Lerder
Morgagoer will immediately provide Lender with written notice of any proposed changes to the roning provisions or pnvate covenams affecting the

Fropery.

3. CONDEMNATION. Mongagor shail immediately provide Lender with written notice of any acmal or threalened condempabon  or emipent
'donwin proceeding permining to the Property. Allmonies payable o Mortgagor from such cendemnation or wking arc hereby ussigned 10 Lender
‘and shall be applied first 0 the payment of Lender's attorneys’ fees, legal capenses and other costs (including appriisal fecs) in connection  with the
‘condemnation  or eminent domain proceedings and then, at the option of Lender, 1o the payment of the Obligations or the restoration o1 repair of the
‘Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGALACT IDHL‘. Morigagor shall immediately provide Lender with wntten notce of any
actual or threatened action, suit, or other proceeding affecting the Property. Morigagor hereby appoimts Lender as its atomey-in-fact W commense,

intervene  in, wnd defend such actions, suits, or other legal proceedings and (o compromuse or settle any claim or controversy perning therelo
Lersder shail not be liable to Morigagor for any action, error, misteke, omission or delay pertaining w the actions descnbed an this pamgrmph o1 any
damuges resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMMNIFICATION. Lender shall not assume or be responsible  for the performance of any of Mengagor's obligations with respect W the
Pruperty under any circumstances. Mortgagor shall immediately provide Lender with writien notce of and indcmnify and hold Leeder and
sharehalders, directors, officers, employees and agents hammless from all claims, damages, liabilities (including attorneys’ fees and legal eapenses),
causes of uttmn actions, suits mid other tegal proceedings (cumulalively “Claims™) pertaining to the Propeny (including, but no himited o, those

_mvnlﬂng Hazardows Materials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attomeys' fees, legal expenses and other costs incurred In connection therewith. In the allemative, Lender shall be entitied to emplay its own legal

wounsel to defend such Claims st Mongagor's cost. Mortgagor's obligation to indemmify Lender under this paragraph  shall servive the termination,

'release or foreclosure of this Mortgege.
|

16. TAXES AND ASSESSMENTS. Mongugor shall pay all taxes and assessments  relating to the Property when duc and immediately provide
|Lender cvidence of payment of same, Upon the request of Lender, Mongagor shall deposit with Lender ecach month onc-twelfth (1712} of the

lestimated  snnual insurance premium, taxcs and assessmenis  pertaining to the Property. Sc long as thers is no default, these amounis  shall be
Iar.-phcd to the payment of aaes, asseasments and insurance as required on the Property, Inthe event of default, Lender shall have the right, at s
mlt option, o apply the funds so held o pay any laxes or against the Obligahons.  Any funds applied may, at Lender’s option, be applied 0 reverse

.unjcr of the due date thereof,
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_INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or Ms agents W sxamine and inspect the
Property and examine, inspect and make copics of Mongagor's books and records peraining to the Property from Hme to time. Mongagor shall
prlovide any assstance required by Lender for these purposcs. All of the signatures and information contained in Mortgagor's hooks and records
all be genuine, true, accurate and complete in all respects. Mortgagor shall note the existence of Lender's bencficial interest in its books and
cords pertaining 1o the Property. Additionally, Mortgagor shall repoert, in 2 form satisfactory to Lender, such information as Lender may reques
garding Mongagor's financial condition ot the Property. The information shall be for such periods, shall reflect Mongagor's records at such ume,
ahd shall be rendered with such frequency as Lender may designate.  Allinformation furnished by Morgagor to Lender shall be truc, accunate and
cqmplete in Al respects, and signed by Mongager if Lender requests.

ll_tl ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mongagar chall deliver to Lender. or any intended transferee  of
ender’s rights with respect o the Obligations, a signed and acknowledged statement  specifying: (a) the outstanding balance on the Obligations,
ald (b} whether Morigagor passesses Bmy claims, defonscs, sci-offs or counterclaims  with respect 1o the Obligations and, if so, the natre of such
claims. defenses, ser-offs or counierclaims.  Morigagos will be conclusively bound by any representation  that Lender may make to the iniended
tfansferce with respect 10 these matters in the event that Mortgagor fails to provide the requested statcment in a Gmely manner.

1%, FVENTS OF DEFAULT. An Event of Default will vecur under this Mostgage in the event that Mongagor, Bormower or Any guanntof of the
hligaton:

g{a} Fuils te pay any Obligation to Lender when due;

(b} fails to perform any Obligaton or hreaches any warranty or covenant 1o Lender contained  in this Morigage or any other present or Tuture

RRrecment;

(c] desiroys, loses or damages the Property in any material respect or subjects the Property 10 $¢iZUTE, confiscation, or cendemnation;

(d) secks to revoke, terTninate or otherwise limit its liability under any guaranty to Lender or any individual guarantor dies, :
| te) dics, becomes legally incompetent, is dissolved or erminaied. becomes insolvent, makes an assignment for the benelit of creditors, fuils o
. puy debis as they become dus, files & petition under the federal pankrupicy laws, has an involuntary petition in hankruptcy  filed in which
| Mongagor. Borrower of any guarantor is named, or has property taken under any writ or process of cour,
: (f1  allows goods 1o be vsed, transported or stored on the Property, the posscssion, transporiation, Or use of which, is dlegal;
| (g) allows any party other than Mortgagor or Borrower o assume of undertake any Obligation without the written Consent of Lender. or
L {h) causes Lender to deem itsell insecure duc 10 8 significant decline in the valuc of the Property; or if Lender, in good fuith. beligves for any
reason that the prospect of payment or performanie is impaired.

|

|

iﬂ. RIGIITS OF LENDER ON EVENT OF DEFAULT. Upon lhe occurrence of an Event of Defaull under this Morgage. Leoder shall be enntled 1o
¢ XETCISE ONE OF MOrT uf the following remedics without hotice of demand (except as required by law):

! (a) to declare the Obliganons immedistely due and payable in full such acceleration to be automatk and immediate  if the Evem of Defuult i a
' filing under the Bankruptcy Code,

| (b to collect the outstanding Obligations with or without resorting 10 judicial process;

(e} to require Mongagor o deliver and make available to Lender any personal properny oOf Chattels constimiing the Property a1 a place
| reasonably convenient 1o Morgagor and Lender;

{d} o enter upon and take possession of the Property without applying foror obtaining the appointment of & receiver and, at Lender’s opton, to
appoinl A receiver without bond, without first bringing suit on the Obligations and without otherwisc mecting any statutory condibions regarding
receivers, it being intended that Lender shall have this contractual right 1o appoint a receiver:

te) to cmploy a managing agent of the Property and let the same, in the name of Lender of in the name of Mongagos. receive the rents,
incomes. issues and profus of the Property and apply the same, afier payment of all necessaty charges and expenses, off ACCOURE of the
Obligatinns; F

(N to pay sfiy sums in any form or manner deemed cxpedicnt by Lender Yo protect the security of this Mortgage or to cure any Jefault other
than paytient of interest er principal oo the Obligations;

(g} to foreclose this Morgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender's clection,

(hy 10 set-off Morngagor's Obligations agamst any amounts owed Mongagor by Lender including, but mol limited o, monies, instrumenls,  and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and

(1) 1> exercise all vther rights available to Lender under any other writien agrement oF applicable law.

I Morigager is i default undet this Mongage, this Morigage shall be subject 1o foreclosure al Lender's option. Notice of the exercise of such uoplion

is expressly waived by Mongagor, and Lender shall heve the right to enter upon and mke possession of the Property, and aficr, ar withoul akmg
possession  of the property, 1o sell the Property at¢ the front or main door of the courthouse of the county where the Propeety is Jocated, at public
putcry for cash, afier first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publicauon once a
week for three consecutive  weeks prior to the sale i a newspaper published in the county o7 counties in which the propery w be sold is located

Mortgagor waives any requircment that the Propery be sold in sepirale [racls ard agrees that Lender may sell the Property en masse regandless of
the number of parcels conveyed by this Martgage. The power of sale granted W Lender is a continuing power of sale and shall not be fully excroised

antil all of the Propenty not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase pnce, Lender or the
auctioncer conducting the sale is authorized to cxecuie a deed 1w the property in Morgager's name and deliver the deed 1o the purchaser al the

‘forcclosure  sale.  Lender, its SUCCEssors, ASSIgNs, AGCNIs OF aNUMCYs WAy bid all or any part of the debt owed and become the purchaser of the

property atl any sale hereunder.

The proceeds from the sale of the Property shall be applied s fallows: first, (o the expense of advernsing, preparing, stlling, and conveying the
Property for sale, ncluding reasonable  attorney fees incurred by Lender in the foreclosure action or any injunclion procesding, bankrupicy, appeal, o1
olher procecding challenging the right of Lemder to foreclose this mortgage or sell any of the propeny; second, 1o the payment ol any ambunts

"eapended  or that may be necessary lo cxpend 10 pay insurance, taxes, ALsessimAnts, and other liens sand morngages: third, in full or partal payment

of the Obligations iny such order as Lender may elect: and fourth, the balance, f any, th he paid in accordance with the requirements of law,

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Morgage shall be considered a financing statement and a future
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering fixtures, chatels,

and anicles of personal propery Tow owned or hercafter attached 1o or to be used In conneclion with the Property together with any and all

replacements  thereofl and gdditions thereto (the "Chamels™), aml Mongagor herchy grants Lender a secunty interest in such Chatizis.  The dehor i
the Mongagor described above. The secured party is the Lender described above. Upon demand, Mongagor shall make, cxecute and deliver such
security agreements  (as such term is defined in said Uniform Commercial Code} as Lender st any time may deem RECEssary Or proper of require 10
grant 1 Lender a perfected security interest in the Chatels, end upon Mongegor's failure to do so, Lender is suthorized 10 sign any such agreemcit
as the agest of Morgagor. Mortgagor hereby authorizes Lender 1o fle financing sttcments {as such term i defined in said Uniform Commercal
Code) with respect 1o the Chasnels, st any time, without the sighature of Mongagor. Morigagor will, however, at any ume upon request of Lender,
sign such financing statements.  Morgagor will pay all filing fecs for the filing of such financing statementss and far the refiling thercof at the tmes
required, in the opinion of Lender, by said Umiform Commercijal Code. Ifihe Sien of this Morgage 1s subject 1o any securnify agrecment covernng the
Chatiels. then in the event of any default under this Morigage. all the right, titke and inierest of Mortgagor in and to any and all of the Chatiels
herehy assigned o Lender, together with the benefit of any deposits T payments now or hereafter made thereof by Mortgagor or the predecessors  of
successors 1 tite of Morigagor in the Property.

17 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Leader. at Lender's option, may expend funds (icluding auomeys’ fecs and lcgal
expenses) o perform any Rct required 1o be taken by Morngagor orto exercise any right or remedy of Lender under this Morigage. Upon demand,
“ortgagor shall immedately reimburse Lender for abl such amounts expended by Lender together with interest thereon at the fower of the highest
rate described  in any Obligation or the highest Tale allowed by taw from the date of payment until the date of reimbursement. These sums shall b
ncluded it the definition of Obligations herein and shall be secured by the bencficial mterest granted herein.  1f the Obligations are paxl aficr the
beginning  of publication of notice of sale, as herein provided, or in the evenl Lender shall, at its sole option, permit Mortgagor to pay any par of the
Obligatons after the beginning  of publication of notice of sale, as herein pravided, then, Mortgagor shall pay on demand all expenses  sncurred by the
{ender in connection with sakl publication, including reasenable attomeys’ fees, and this Morgage shall be security for all such expenses ane] fees.

31 APPLICATION OF PAYMENTS. All payments made by or on behalf of Morgager may be applied against the amounts pakd by Lender
(ncluding attomeys’ fecs and legal expenses) in connection with the exercise of its rights or remedies descnbed in this Mongage and then ta the
payment of the remuining Obligations in whatever otder Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its artorney-in-fact v endorse Mortgagor's name on all istruments and other
documents  pertaining to the Obligations or the Morngage. In sddition, Lender shalt be entitied, but mt required, to perform any aclion of cxecute  any
Jocument  required tw be wken or executed by Morgagor under this Muorngage. lLender's performance  of such acuon or execution af such
documents  shall not relieve Morngagor from eny Obligation or curc any default under this Mortgage. Al powers of attomey descrbed in thi
Maortgage are coupted with an interest and rre irrevocable.

1§, SUBROGATION OF LENDER. Lender shali be subrogated o the nghts of the holder of any previous lien, secunty tnlerest or encumbrame
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record,

26. COLLECTIONCOSTS. Hihe original amount of the Obligations exceed $300, and if Lender hires an attorney who 15 not its salaned employee o
collect any amount due under the Obligations or eoforce any nght or remedy of Lender under this Mongage. Mongagor agrees 1o pay Lender's
reasonable expenscs arxl cotlection costs, including reasonable atterneys’ fees not exceeding 15% of the unpaid debt after defauil,

27. PARTIALRELEASE. Lender may release 1 interest in a portion of the Property by execuling and recording onc or more partial releases withoul
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed (o obligate Lemder to relcase any of its nterest o the
Property(except 25 required under Paragraph 34), nor shall Lender be obligated 1o relcase any part of the Property if Morgagor 1s 10 default wnder
this Mongage.

18. MODIFICATIONAND WAIVER. The modification or waiver of xny of Mongagor’s Obligations or Lender's rights uider this Morngage must be
corntined  in a writing signed by Lender. Lender may perform any of Borrower's or Morigagor's Obligations, delay of fail 10 exercise any of its nights
or accept payments from Morigegor or anyone other than Morgagor without cavsing & waiver of those Obligations or nights. A waiver on onc
ocepsions shall nol constitute &' waiver on any other accasion. Mortgagor's Obligations under ths Morgage shall not be affected if Lender ame s,
compromises, exchanges. fails o exercise. impairs or releascs any of the Obligatiens belonging o any Mortgagar, Borrower or thind party or any of
s rights aguinst any Morgagor, Borrower or third party or any of the Property. Lender's failure W insist upon stnict performance of any of the
Obligations shall not be deemed 2 waiver. and Lender shall have the night at any time thereafier to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and imure to the benefit of Morgagor and Lender and theit respective

SuCCESSQrs, ASsigns, tTusiees, receivers, sdministrators, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication o be provided under thia Mortgage shall be in wrinng and
sent o the parties at the addresses  described in this Morigage or such other address as the partics may designate in writing from tme w© tne.  Any
such notice so given and sent Yy first class mail, postage prepaid, shall be deemed given the carier of three (3) days after such notice is sent or when

received by the person to whom such notice is being given,

' 31. SEVERABILITY. Whenever posaible, each provision of this Marigage shall be interpreted so as to be e¢ffective and vahd under applicable siate

law. If any provision of this Morigage violates the Iaw of is unenforceable, the rest of the Mongage shall remain valid,

13, APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is located. Unless applicable law provides
otherwise, Mongagor consents 1o the jurisdiction of any court selected by Lender, in its sole discretion, located in that staic.

13. MISCELLANEOUS. Mortgagor and Lender agree that ume is of the essence. Morngagor waives presentment, demand for payment, notice  of
dishonor and protest except as required by law, Allreferences to Mortgagor in this Mongage ahall include all persons signing below. If there 15 more
than one Mongagor, their Obligations shall be joint and several. This Morigage represents the complete integrated understanding  between  Morigagor

and Lender pertaining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of ail of the Obligations, inchuding all future advances and all sums advanced by Lender pyrsuant w0 ths
Mortgage. this Mongage shall be void and Lender will mail or deliver to Morgager a written satisfaction in recordable form. Unail such tme, this
Morgage shalt remain in full force and effect.

If this Morigage secures an open end or revolving linc of credit which provides for fumure sdvances, satisfacdon of the QObligatons shall pot occur untli
there is ne outstanding indebtedness under any of the Obligations sccured by this Mangage and no commitment or agreement by Lender to make
alvances ot otherwise give value under any agreement cvidencing the Obliganons. Upon written request [0 satisfy this Mongage signed by
Mortgagor ard all other persons who have » right to require Lender 0 exiend value, and provided there s 0 outstanding Obligation at thai time,
eruler will cause this Morigage o be satisfied in sccordance with law. After the written request for satisfaction, neither Morigagor nor any other
person shall have any right to request of demand that Lender extend value under this Morigage or any other agreements  as Lemder shall be released
from all commitments 1o exiend value thereunder. Untl the request 1o satisfy this Morgage is duly signed and delivered o Lemder, this Mongage

chail continue in full force and effect.

Mongagor shall pay any costs of recordation of the satisfaction.

3%, JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANYRIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING QUT OF, OR BASED
LPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

Mortgagor acknowledges that Morigagor has read. understands, and agrees to the terms and conditions of this Mortgage, and acknowledges receip af

an exact copy of it.

Dated this _ 16tH duy of_June, 1998 e~

PRESIDENT
MORTGAGOR:
e . _ il S _
MORTGAGOR MORTGAGOR:
i - _ _ __
|
i
MORTGAGOR: MORTGAGOR:
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« State of Alabama )

County of o e )
. the undersigned, a Notary Public in and for said County, in said State, hereby centify that . et it o

—_—

y——— " — M e e s

hose name(s) is/are .sigm:ﬂ to the fﬁ;ﬁgninﬁ nunveyanz; and who is/are known 1o me, ncknn;'ledgnd befﬁ;e lt;l:ﬂn_ll!n!- day
that, being informed of the conients of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this . . day of _ __  __ _ . | IRV L S
{Notarial Seal} I . PP
| State of Alabama ) Notary Public

County of _ _ . e ——— )
1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that o e e

———— o ———— i —— — e e E L —— BT el el ——

w'hnﬁew name{ﬂ} is/are signed 10 theﬁ"ureguing cnn\r:;ancc ind_h\;"hﬂ is/are known o .mt:-;:knﬁ;rl:dg.td before me on Ythis day
that, being informed of the contenls of the conveyance, Wey/hefshe executed the same voluatarily on the day the same bears
date.

Given under my hand and official seal this ... day of _ e
(Notarial Seal) .

State of Alabama

County of —
I, the undersigned., a Nm(J Public in and for said County, in said State, hereby certify that <

S A

_. . Isfare 5iém:d to me--fnrcgning cn;.wcg_,r';m:,-_ind who is/are
informed of the contepis of the conveyance. theye/she,  as
| the same voluntarily for-and as the act of saud

Ak

- —_— —_——_— e

(Notarial Seal) - -
State of Alabama ) wmmmwg 208
County of _... . o o)
1. the undersigned, & Notary Public in and for said County, in said State, hereby certify that e e
hose mamecas T L T T .
| T R R y e A

I e _ e J— isfar-t'_-signed 1o the fureg.ning mnvﬁyln{:é.ﬂ_and"_w_ﬁﬁﬂ is/are
ynown o me, acknowlcdged before me on this day that, being informed of the contents of the conveyance, they/he/she, a5

such e and with full authority, executed the same voluntarily for and as the sct of sad
5 " Given under tmy hand and officialseal this . .. dayof ... 19—
I (Notarial Seal) e ot e e e

Notary Public

The following described real property located in the County of SHELBY ‘ .. .Swute ofAlabuma

LOT 17, ACCORDING TO THE BURVEY OF CHANDALAR TOWNHOMES, FIRST ADDITION, A8 RECORDED
IN MAP BOOK 24, PAGE 18, IN THE PROBATE OFFICE OF SHELBEY COUNTY, ALABAMRA .

MINERALS AND MINING RIGHTS EXCEPTED.

‘ 7
inst ¥ 23
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 067307 1993;21? ;ED
cCE
‘ ogsif AN it
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. gy 3Y counTy JuDee PROBA
Wﬁ ﬁ_‘.ﬁ igi .m
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