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Yo cansiderstion” of the Toan of other credit sccommodation specified and any fure advances of fature Obligations, as defined herein. which may be
advanced or incurred, and other good and valuable conside the receint and sufficiency of which n&: hereby acknowledged, Mongrgor

TaLiOT
‘warrants, bargains, sclis uii ng, conveys, and morgages 1o RIKNAC . 101 MONTGOMEBRY HI/ WAX, .
BIRMINGHAM, AL 38216

T~ ("Lender™, its successors and assigns, with power of szle and nght of cniry and posscssion  all of Morggagor's presen
arkl future estate, might, ttde and interest in and (o the rea! propenty described in Schedulc A which is atmched 10 this Mongsge and incorporaied
herein by this reference, together with all present and future improvements and fixtures; all privileges, hereditaments, and appunicnances. all leases,
hcenses and other agreements, afl rents, issues and profits; il water, well, ditch, reservoir and mineral cghts and stocks permining (o the real
property (cumulatively "Property "}, until payment in full of ali Obligatons secured hercby.

Mareover. in further consideration, Mongagor does, for Mortgagor and Mortgagor's heirs, representatives and assigns, herehy cexpressly warmant,
covenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebtedness,  liabilities, obligatons  and
covenants of Borrower ot Mongagor {cumulatively "Obligations”™) 1o Lender pursuant 1.
(a) this Morigage and the following promissory notes and other agreements:

| INTEREST T PRINCIFALAMOUNT, T FONBING! T MATURKYY [T CUSTOMER 7T T LOAN
© URATE_ | .. GREDITUMIT | AGREEMENTDATE | __.DATE... ._.{.. NUMBER | NUMBER
[VARIABLE $86,000,00 06/25/98 06/25/99
i
!
N

e e —— PR o s - “ .- r i i . o ———— [T :
(b} all other present or future wrnnen agrecments with Lender which refer specifically to this Mottgage (wheiber executed for ihe same or
different purposes than the foregoing) |
{c) any guaranty of obligations of other parties given to Lender now ot hereafter executed which refers to this Mongage,

(d) futare advances, whether obligatory of optional, © the same extent as if made comtemporancously  with the oxecution of this Mongage, mude
or extended 1o or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the len created by this
Morgage shall continue until payment in full of all debt due under the hine notwithstanding  the fact that from ume $o time (but before termunatian
of the line) no balance may be outstanding. Alno time shall the lien of this Mongage, not including sums advanced to protect the security of this

Morigage, exceed $_86,000.00 . cand

(e all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing .

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warmanis and covenants to Lender that:

(s} Mongagor has fee simple markcable tie to the Property and shall mainwin the Property frec of all liens, security interests, encumbrances
and claims except for this Mongage and those described  in Schedule B which is attached 1o tus Morigage and incorporuted herein by reference,
which Morigagor agrees 1o pay and pecform in a timely manher,

(b} Morgagor is in compliance  in all respects with all spplicable federal, st znd local laws and regulations, including, without limitaton, shase
relating to "Hazardous Matcrials™, as defined herein, and other environmental matters  {the “Environmental Laws"), and neither the federal
government  nor the stae where the Property is located nor any other governmental or quasi governmenial entity has filed a jien on the Propery,
not are there any governmental, judicial or administrative actions with respect {0 environmental magers pending, or w the best of the Morgagor's
knowledge, treatened, which involve the Property. Neither Mortgagor nor, the best of Mongagor's kpowlcdge, has any other party used.
generawed, relcased, discharged, stored, of disposed of any Hazardous Materials, in connection with the Property or transported any Hazardous
Materials to or from the Property. Mortgagor shall not cammit or permit such ections to be taken in the future. The term "Hazardous Matenials”
chall mean sny substance, material, Or wasie which is or becomes | regulated by any governmental authority including. but not limited e (1)
petroleum; (i} [riable or nonfrisble eshestos: (i) polychiorinated  biphenyls (iv) those substances, materals or wasies designated A% 2
"hazardous substance” pursuant lo Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments  or replacements 10 these swoutes; (V) those substances, matcrials or wasies defined as « “hazardous waste”™ pursuant to Secnon
L4 of (he Resource Conservation and Recovery Act or any amendments  or replacements 10 that sawte; and (vi) those subsances, mzicrals or
wastes defined as a “hazardous BSubSIARCE”™ pursuant 1o Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments  or replacernents (o that statutc or any othet similar state or federal stamute, rle, regulation or ordinance now or herealie:
in effect. Mongagor shall not lease or permit the sublease of the Property 10 a tenanl Or subsenant whose opcrations may result tn coniamination
of the Property with Hazardous Materials of toxic substanves,

(c) Ml applicable laws and regulations including, without limilation, thc Americans with Disabilitics Act, 42 U.S.C. 12104 et seq. {(and all
regulgtions promulgated thereundet) and all zoning and building laws and regulations relating to the Property by virue of any federal, state or
municipal autherity with jurisdiclion over the Froperty, prescndy src and shall be observed and complied With in all material respects, arsl ol
rights, licenses, pormits, and certificates of occupancy (including but not limited to zoning variances, special excepltions for nonconforming  Wseh,
and final inspection approvals), whether temporary of permanent, which are material to the use and occupancy of the Property, presently are and
shall be obtained, preserved and, where necessary. renewed,

(d) Mongagor has the right and is duly authorized to execute and perform its Obligations under this Morgage and these actions do pot and shall
not conflict with the provisiona of any atatute, regulation, ordinance, rule of law, contract or other sgreement which may be binding on Morigagor
Bt any hme;
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(¢) No aclion of proceeding is or shall be pending or threatened which might materially affect the Property, and

() Momngagor has not violated and shall not violate any stwte, regulation, ordinance. rule of law, contract or other agrecment (including, but nol
limited 10, those goveming Hazardous Materials) which might materially affect the Property or Lender's rights or interest in the Property pursusnt
to this Mongage.

3. PRIOR MORTGAGES, Mbrngagor represents and warmnts that there are no prior mortgages or deeds of trust affecting any pert of the Property

. except 2y set forth on Schedule B amached 1o this Mortgage which Mongagor agrees to pay and perform in a timely manner. If there wie any prior

momgages or deeds of trust then Morigagor agrees  pay all amounis owed, and perform all obligations required, under such morigages or deeds
of trust and the indebtedness secured thereby and further mgrees that a default under any prior morigage or deed of trust shall be a defaulc under
this Morigage and shall entitie Lender to all rights and remedies contained herein or in the Obligations to which Lender would be entiled in the event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, of any interest therein, or of ali or any
beneficial interest in Borrower or Mongagor (if Borrower or Mongagor is not & natral person or persons but is a corporation, limited ability
company, partnership, trust, or other legal entity), Lender may, st its option, declare the outstanding  principal balance of the Obligations  plus
accrued inerest thereon immedintely due and payable. Atlender's request, Morgager or Borrower, as the case may be, shall fumish & conplete
statement setting forth ail of ity stockholders, members or parners, as appropriate, and the extent of their respective. ownership interests,

. ASSIGNMENT OF RENTS, Morntgagor absolutely assigns 1o Lender mil present and future rents, royaltes, wmcome and profits which* anse from the
use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Morgagor shall
have a license to collect and receive the rents, royelties, income and profits, Upon any default under this mongage ot any of the Obliganons, lender
may terminate Morgagor's license without notice and may thereafier proceed to collect the rents, royalties, income, and profits with or withoul the
appeimtment  of & receiver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied first to pay all eapenses of
collection, then 1o the payment of ml costs of operation and mainenance  of the Property, and then to the payment of the Obligations  secured hy this
Mornguge m the vrder determined by Lender in its sole discretion.,

6. CONSTRUCTION MORTGAGE. { & Ifchccked. this Morigage is a construction morngage that secures an Obligation incurred for the acquisition
cost of the tand andfor the construction of an improvement on land, and it will be subject to the terms of a construction loan agreement  between
Morigagor and Lender. Any materials, equipment or supplics used or intended foruse in the construction, development or operanon of the Property,
whether stored on or off the Property. shall also be subject 0 the lien of this Mongage. Mongagor shall obtain Lender’s approval of all plans and
specifications, and no changes to the plans snd specifications or the mature of the construction project shall be permitted without the prier wnitcn
appruval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall pot take or fail 1o 1ake any action which may causc orf permit the termination or the
withhelding of any payment in connection with any Lease permaining to the Property. In addition, Morgagor, without Lender’s pri:r whiten cansent,
shall not: (a) collect any monies payable under any Lease more than one month in advance; (b} modify any Lease; (c) assign or sllow a ken, secunty
interest or ather encumbrance 10 be placed upon Morngagor's rights, titie and interest inand to any Lease or the amounts payable thereunder, or {d)
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto.  If Mongagor receives af
any time any written comamunication asserting a default by Mongagor under an Lease or purporting it lerminate of cancel any Lease, Montgagor
shall promptly forward » copy of such communication {and any subsequent communications relsting thereio) 1w Lender. All such Lenses and the
amounts due o Mongagor thereunder are hereby assigned to Lender as additi¥nat sequrity for the Obligations.

B. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be cnutled to notify or require Mongagor o notify any third party
(including. but net Jimited to, lessees, licensees, governmenua]l suthorities and insurance companies) to pay Lender any indcbiedness  or obhigation
owing to Mongagor with respect (o the Property (cumulatively “Indebtedness™), whether or not & defaull exists under this Mongage. Mortgagor shall
diligently collect the Indebiedness owing to Mortgagor from thesc thind parties untid the giving of such noufication, In the event that Morgagos
PISSCESES  OF Teceives posseision of any instruments or other remiftances with respect {0 the Indebledness  following the giving of such potification or
if the instruments  or other remimances constifute the prepayment of any Indebtedness or the payment of any insurance or condemnation  procecds,
Mortgagor shall hold such instruments and other rcmitances in trust for Lender apert from its other property, endorse the instruments and other
remittances 1o Lender. and immedistely provide Lender with possession of the instruments and other remittances. Lender shall be entiled. bul not
required, to collect (by legal proceedings or otherwisc), extend the time for payment. compromisc, exchange or relcase any obligor ar collaterut, of
atherwise setle any of the Indebtedness whether or not an Eveni of Default exists under this Morgage. Lender shall pot be liable w Mongagor fur
any action, error, mistake, omission ot delay pertsining to the acuons described in this pangraph or any damages resuling therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender i be deemed a morigagee in pussession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take all actions and make any repairs needed to maintiin the Property in good
condition. Mongsgor shall not commit or permit any waste to be committed with respect o the Property. Mongagur shall usc the Property solcly In
compliance  with applicable law and insurance policies. Mortgagor shall not make any alerations, additons or improvements 1o the Property withoul
Lender's prior written consent. Without limiting the foregoing. all alterstions, additions and improvements made to the Property shall be subpect to
the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made ai Morgagor's sole
cxpense,

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage {cumulatively “Loss or Damage™) t> the
Property or any pottion thereof from any cause whatsoever. Inthe event of any Loss or Damage. Morigagor shalt, at the opuon of Lender, repmr the
affected Property to its previous comdition or pay of cause to be paid 1o Lender the decrease in the fair market value of the aMected Property .

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood, carthquake, tomade amd
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the nght of Lender s dechine the
insurance offcred by Mongagor for reasonable cause beforc credit is extended. The insurance policies shall require the insumnce company (o
provide Lender with ar least —. R/ & days' written notice beforc such policies are altered or cancelled in any mapner. The insurmpce policies shall
manie Lender as a Joss payee and provide that no act or omission of Mongagor or any other person shall affect the nght of Lender 12 be pand the
insurance proceeds permining to the loss or damage of the Property. in the event Morigager fadls to scquire or mmntain insursnce.  Lender (afler
providing notice as may be required by law) may in its discretion procure appropriate insurance COvermge upon the Property amd the Insurance cost
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Morngagor shall furnish Lender with evidence of
insurance inclicating the required coverage. Lender may act as attorney-in-fact for Morigagor in making and settling claims under insutance poliics,
cancelling any policy or endorsing Morngagor's name on any draft ot negotiable instrument drawn by any insuree. Allsuch insurance policies shall be
immediately assigned, pledged and delivered 1o Lender as further security for the Obligations.  In the evenl of loss, Mongagor shall wmmediately  gave
Lender wrinen notice and Lender is authorized o make proof of loss. Each insurance company is direcied o make paymenmts directly to Lender
instend of v Lender and Morgagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or toward the cost ol
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof

12. ZONING AND PRIVATE COVENANTS, Mongagor shall not initiste or consent 1o any change in the zoning provisions of privale Covenants
affecting the use of the Property without Lender's prior wnitten consemi.  IfMongagor's use of the Property is or becomes a nonconforming  use undet
any zoning provision, Mortgagor shall not cause or permit such usc to be discontinued or abandoned without the prior written consent of Lendet.
Mortgagor will immediately provide Lender with written notice of any proposed changes o the zoning provisions or private covenants sflecung the

Property.

13. CONDEMNATION. Mongsgor shall immediatcly provile Lender with written notice of any acrual or threatened condemnation  of ¢ rminent
domain proceeding permining to the Property, Allmonies paysble to Morgagor from such condemmnation  or taking arc hereby assigned o Lender
and shull be applied first to the payment of Lender's anorneys” fees, legal expenses and other costs {including appruisal fees) In connection  with the
condemnation  or eminent domain proceedings and then, st the option of Lender, to the payment of the Obligations or the restoration o repair of the

Froperty .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEG&L&C'I'I(II!HS. Morgagor shall immediately provide Lender with wniten notice of any
actual or threatened action, suit, or other proceeding affecting the Property. Mortgagor herchy appoints Lender ns its attomey -in-fact o commence,
intcrvene in. and defend such Bctions. suits, or other legal proceedings and to compromise or setthe any claim or controversy pertaining thereto.
Lender shall not be liable 1o Morigagor [or any action, crror, misteke, omissien or delay per@ining to the actions described in this parmgraph  or any
damages resulting therefrom. Nothing conwined herein will prevent Lender from mking the actions described in this paragraph in s own name.

15. INDEMNIFICATION. Lender shell not assume or be responsible  for the performance of any of Morigagor's obligations with respect tu the
PropefTy under any circumsiances. Mongagor shall immediately provide Lender with wntten notice of and indemnify and hold Lender and s
sharcholders, direciors, officers, employees and agents harmless from all claims, damages, liabilines (inchding atorneys’ fees and legal eapenses),
cuuses of sction, sctions, suits and other legal proceedings (cumulatively “Claims”) pertaining to the Property {including. but not limeted 10, those
involving Hazardous Malerials). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attormeys” loces, legal expenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitded 10 employ ils own legal
counsel to defend such Claims at Mongagor's cost. Mortgagor's obligation 1o indemnify Lender under this paragraph shall survive the wrmnation,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Mongagor shell pay all taes and assessments  relating (o the Property when due and immediately provsde
Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender each month one-twelfth (1/17) of the
estimated  mnnuml insursnce premium, taxes and assessmeénts  pertaining to the Property. So long as there s no default, these amounts shall be
applied to the payment of txes. assessments  and insurance as required on the Property. Inthe evemt of default, Lender shall have the nght, at s
sule option, to apply the funds 5o held to pay any taxes or against the Obligations. Any funds applied may, af Lender’s option, be applied in reverse
order of the due date thereof,
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1. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agenis (o cxamine and inspect the
Proporty and examine, inspect and make copics of Morigagor's books and recards pertaining to the Property from time to tme. Mortgagor shall
provide any assistance required by Lender for these purposes. Allof the signamsres and information conmined in Morigagoer's books and records
shall be genuine, true, accumte and complele in all respects. Mongagor shall note the exisience of Lender's beneficial intcrest in its books and
rkcords peraining to the Property. Additonally, Mongagor shall reponl, in a form satisfactory to Lender, such information as Lender may roques:
rpgarding Mongagor's financial condition or the Property. The information shall be for such periods, shall reflect Mongagor's recards st such nme,
and shall be rendered with such frequency as Lender may designate.  Allinformation furnished by Mortgagor to Lender shall be true, accurale and
chmplete in all respects, and signed by Morigagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (i0) days after any request by Lender. Mongagor shall deliver to Lender. or any interxdec  transferee  of
Lender's rights with respect to the Obligations, a signed and sacknowledged statement specifying: (a) the outsanding  balance on the Obligations,
and (b} whether Mongagor possesses any claims, defenses, sst-offs or counterclaims with respect to the Obligations and, if so, the nature of such
claims, defenses, set-offs or counterclaims.  Morgagor will be conclusively bound by any representation  that Lender may make 10 the nended
ifansferee with tespect to these matters in the cvent that Mortgagor fails to provide the requested siatement in & timely manner.

1%. EVENTS OF DEFAULT. An Event of Default wili accur under this Morigage in the cvent that Mongagar, Borrower or any guarantor ol the
Obligaton:

(a) fuils to pay any Obligation to Lender when due;

(b} fails to perform any Obligation or breaches any warranty or covenant © Lender consined in this Morgage or any other present or fufure
REFCCImMent;

(c} destroys, loses or damages the Property in any matenal respect or subjects the Property 1o s¢izure, confiscation, or condemnation,

(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty o Lender or any individual guarantor dics, _ :

(¢} dies. becomes legally incompetent, is dissolved or terminated. becomes insolvent, makes an assignment  for the benefit of creditors, fails 10
| pay dcbts as they become due. files a petition under the federal bankrupicy laws, has an involuniary petition in bankruptcy filed 1in which
| Mongagor, Bormower or any guarsntor is named, or bas properly faken under any wnt or process of court;

() alirws goods 10 be used., transported or stored on the Property. the possession, transportation, of use of which, is illegal;

(g) allows any party other than Mortgagor or Borrower to assumne or undertake any Obligation without the wnitten consent of [ender. or

. (m csuses Lender to deem itself insccure duc to a significent decline in the value of the Propenty; or if Lender, 1n good fasth. beheves For any
resson that the prospect of payment or performance is impaired.

0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the vccurrence of an Event of Default under this Mongage, Lznder shall be entitied n
xercise one ar more of the following remedies without notice or demand {excepi as required by law):
{a) to declare the Obtigations immediately due and payable in full, such acceleration to be autormatic and ummediate if the Event of Default 15 A
filing under the Bankrupicy Code;
(h} w coliect the outstanding Obligations with or without resorting to judicial process,
(c) to require Mortgagor to deliver and make available to0 Lender any personal propenty or Chanels  constituting  the Froperty at » place
ressonably convenient 1o Mongagor and Lender:
(d) to enter upon and take possession of the Property withous applying for or obtaning the appointmeni of a receiver and, at Lender's opion. to
appoist & receiver without bond, without first bringing suit on the Cbligations and without otherwise mecting any statulory conditions reganding
| receivers, it being intended that Lender shall have this contractual right 1o appoint a receiver,
| (&) to employ 8 managing agent of the Property and let the same. in the name of Lender or in the name of Mornigagor, receive the renis,
incomes, 1ssues and profits of the Property and apply the same, after payment of all necessary charges and cxpenses, on account of the
Obligations; "
(N to pay any sums in apy form or manner deemned expedicmt by Lender th protect the security of this Morgage or to cure any default other
than payment of interest or principal on the Obligations;
(g) e foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s clection;
(h) 1o set-off Mortgagor's Obligations against any amouns owed Mongagor, by Lemder including, but not limited to, monies, instruments,  and
' deposit accounts maintsined with Lender or any currently existing or future affiliate of Lender; and
. (i} to eaercise all other rights available to Lender under any other written agreement or applicable law.
IfMongagor is in default under this Mongage, this Mongage shall be subject to foreclosure at Lender's option. Notice of the exercise of such oplion
ts expressly waived by Mongagor, and Lender shall have the right 1o cater upon and take possession of the Property, and after. or without uking
possession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property is located, a1 publk
aulcry for cash, after first giving notice of the description of the property w be sold and the time, place, and wrms of such sale by publicabon once a
week for three consecutive weeks prior to the sale in o newspaper published in the county orf counties in which the property 0 be sold is Jociated
Mortgagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property en massc regardiess of
the number of parcels conveyed by this Mongage. The power of sale granied to Lender is a continuing power of sale and shall not be fully exercised
ynti! all of the Property nol previously sold is sold or alt of the Obligations arc sanshed in full. Upon the payment of the purchase phnice, Lender or the
suctioneer  conducling the sate is authorized to execuie & deed to the property in Morigagot's name and deliver the deed w the purchaser al the
ilnr:clnsun: sale. Lemder, its successors, ussigns, agents or aftorneys may bid afl or any part of the debi owed and become the purchaser of the
1|mp-|:rty at any sale hercunder,
Mhe proceeds from the sale of the Property shall be applied as follows: first, to the expensc of sdvertsing, preparing, sclling, and convcying the
l’mptﬂy for sale. including reasonable attorney fees incurred by Lender in the foreclosure action or any inunction proceeding, bankrupicy, appeal. or
bther proceeding challenging the right of Lender to foreclose this morgage or sell any of the property, second, to the payment of any amounts
{:xp-cndud or thai may be necessary 10 expend Io pay insurance, [AXes, ASSESSMenis, and other liens amnd morgages, third, in full or partial payment
nf the Obligations in such order as Lendee may elect, and fourth, the balance, if any, to'oe paw accordance with the requirements of law,

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortguge shall be consilered 3 financing statement  and a fixdure
biling pursuant to the provisions of the Uniform Commercial Code (as adopted by the smte where the Property is located} covenng fixtures, chanels,
und articles of personal property now owned or hereafier attached o or to be used in connection with the Property together with any and ali
replacements  thereof and additions thereto (the "Chattels™, and Mongagor hereby grants Lender a secunity interest in such Chanels. The debtor
the Morigagor described sbove. The secured party is the Lender described ahave. Upon demand, Morngager shall make, exccute and deliver such
xecurily agreements (a8 such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary Or proper Of fequire i
grant to [ender a perfected secunity interest in the Chantels, and upon Mortgagor's failure to do so, Lender is authorized (o sign any such agreement
as the agent of Mortgagor. Morigigor hereby authorizes Lender w fle financing statements (as such term is defined in said Uniform Commercial
Code) with respect (o the Chatiels, at any time, without the signawre of Mongagor. Mongager will, however, al any lime upon request of Lender,
“sign such financing statements,  Mortgagor will pay ull filing fees for the filing of such Ffinancing swatements and for the refiling thereof al the tmes
¥ required, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mongage is subject 1 any secunty agreement covenng the
Chaniels, then in the event of any default umder this Morigage, all the right, ttle and interest of Mortgagor in and 1o any and sll of the Chanels 1
hereby assigned w Lender, together with the benefit of any deposits of payments  now of hereaflar made thereof by Morgagor or the predecessors  of
successors in titlle of Mortgagor in the Property.

23, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds {including attorneys’ fees and legnl
expenses) to perform any act required 1o be taken by Mongagor or o excrcise any right or remedy of Lender under this Mongage. Upon demand,
Mongagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon al the lower of the highest
rate described  in uny Obligation or the highest mate allowed by law from the date of payment until the date of reimbursement.  These sums shali be
mcluded in the definition of Obligations herein and shall be secured by the beneficial inwrest granted herein. If the Obligations arc padd after the
beginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Morngagor (o pay any pant of the
Obligations afier the beginning of publication of notice of sale, as herein provided. then, Mortgagor shall pay on demand  all expenses  mwurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mongage shall be security for all such expenses and fecs.

33. APPLICATION OF PAYMENTS. All payments made by or on behall of Morngagor may be applied against the amounts paxf by Lender
tincluding attierneys’ fees and legal expenses) in connection with the exercise of its rights or remedies described in this Mongage and then o the
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mongagor hereby appoints  Lender as its ‘tmms:y-in-facl w: endorse Mongagor's name on all nstruments  and other
ldncummu pertaining 1o the Obligations or the Mongage. In adduion, Lender shall be entitled, but not reguired, to perform any ACUON OF £xcCule ARy
document  reguired 10 be tken or eaccuted by Mongagor under this Mongage. Lender's performance of such action or execution of such
documents  shalt not relieve Mongagor from any Obligation or cure any default under this Mortgage. Al powers of atorney desenbed n this
Mortgage are coupled with an interest wnd are irrevocable.

28 SUBROGATION OF LENDER. Lender shall be subrogaied [0 the nghts of the holder of any previous lien, secunty interest or encumbrince

ischarged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

ilﬁ. COLLECTIONCOSTS. Ithe original amount of the Obligations exceed 3300, and if Lender hires an atomcey who is not its salaned empioyee  w
collect any amount due uoder the Obligations or enforce any right or remedy of Lender under this Mortgage, Mongagor agrees 10 pay Lender's
‘reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt afier defaulr,

'27. PARTIALRELEASE. Lender may release its interest in & portion of the Property by executing and recording one of more panial releases without
'affecting ils interest in the remaining portion of the Property. Nothing herein shall be deemed 1o obligate Lender to release any of its imerest in the
IPrupcn}r{um:pt as reguired under Paragraph 34), nor shall Lender be obligated to releasc any part of the Property if Mongagor 1s in default under
lthis Mortgage.

!ZE. MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor's Obligations or Lender’s rights under this Morigage must be
lcontained in & writing signed by Lender. Lender may perform any of Borrower's or Morgagor's Obligations. delay or fail to exercise any of ity nghts
lor accept  payments  from Mongagor or anyone other than Morigagor without causing a waiver of those Obligations or nights. A waiver on one
oecaston shall not constitute @ waiver on any other occasion. Mongagor's Obligations under this Mortgage shall not be affected if Lender amends,
compromises, exchanges, fails to exercise, impairs of releases any of the Obligations helonging to any Mongagor, Borrower or thind party or any of
its rights against any Morngagor, Borrower or third party or any of the Property. Lender's failure to insist upon strict performance of any of the
‘Obligations shall not be deemed 2 waiver, and Lender shall have the right at any time thereafter to insist upon strt performance.

L PALSIHC D FarmAtion Technologies, tnc. {1 172/66) (B0 937.399 Page 3 of 8
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!29. SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and inure to the benefit of Morigagor and Lender and their rupec'liv:
successors, assigns, trusices, receivery, administrators, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication 1o be provided under this Mortgage shall be in writing and
sent to the parties at the addresses described in this Morigage or such other address as the parties may designate in writing from time o tume.  Any
such natice 8o given and sent by first class mail, postage prepaid. shall be deemed given the carlier of three (3) days afier such notioe is sent or when
received by the person o whom such notice is being given.

131. SEVERABILITY. Whenever possible, cach provision of this Morigage shell be intcrpreted 30 as 1o be cffective and valid under applicable sinte
'law. If any provision of this Morigage violates the law or is unenforceable. the rest of the Morgage shail remain valid.

|31. APPLICABLE LAW. This Morigage shall be governed by the laws of the state where the Property is located. Uniess applicable law provides

otherwise, Morigagor consents to the jurisdiction of any court sclected by Lender, in its sole discretion, located in that siate.

33. MISCELLANEQUS. Mongagor and Lender agree that time is of the essence. Morigagor waives presentment, demand for payment, notice of
dishonor and proiest except as required by law. Allreferences to Mortgagor in this Mortgage shall inctude all persons signing below. Ifthere is more
than ope Mortgagor, their Obligations shall be joint and several. This Morigage rcprescnis the complete integrated understamding between Mongagor
and Lender pertaining to the terms and conditions hereof. . :

34, SATISFACTION. Upon the payment of all of the Obligations, including al) future advances and all sums advanced by Lender pufr::uml to this
Morgage., this Morigage shall be void and Lender will mait or deliver to Mongagor a written satisfaction in recorduble form. Until such ume. this

i Mongage shall remain in full force and effect.

|

| [fthis Mortgage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shadl pot vecur unil
'there is no outstanding indebtsdness under any of the Obligations secured by this Mortgage and no commitment or agresment by Lender w make
ildv:m:s or otherwise give value under any agreement cvidencing the Obligations. Upon wntten request o satisfy this Morigage signed by
Mangagor wnd ull other persons who have a right o require Lender to extend valuc, and provided there is no ourstanding Obligation at that bme.
Lender will cause this Mortgage to be satisfied in accordance with law. Aftcr the written request for satisfaction, neither Mortgagor nor any ather
pecsen shall have any right to request or demand that Lender extend value under this Morigage or any other agreements as Lender shall be released
from sl commitments 1o extend value thereunder. Until the request Io satisfy this Mongage is duly signed end delivered to Lender, this Mortgage
shall continue in fll force and effect.

 Mortgagor shall pay any costs of recordation of the satisfaction.

'35, JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
| UPON, THIS MORTGAGE.

| 36. ADDITIONAL TERMS.

E =

Mortgagor acknowledges that Morigagor has read, understands, and agrees to the wrms and conditions of this Morigage, ardl acknowledges receipt of
an cxaci copy of 1.

Daied this . 43th day of June, 199

0., INC. MORTGAGOR:

MORTGAGOR T [ LACEY CONSTRUCTI
xS A A

FAITH B LACRY

SECRETARY
MORTGAGOR: MORTGAGOR:
i e e . L N . B}

MORTGAGOR: MORTGAGOR:
|
I
| | S _ o _ _ _ _
I

MDLT[MGGR: MORTGAGOR:
|
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Sute of Alabama )
Countyof .- )
, the undersigned, a Notary Public in and for said County, in said State, hereby certify that e e

————— _-—

wh;rs:: n;m:{ﬁ} isf;}-e sigged to the fD;:EDiI'Ig cnnv:yanc:é'_and ‘who isfare known to mn a&imwh:dg::d b:faﬁ m;ﬁn this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,
Given under my hand and official seal this __ . ... . day of . e VRN 1 S

(Notarial Seal) C e _ e

State of Alabama )

County of . . )
1. the undersigned, a Notary Public in and for said County. in said State, hereby certify that .. ...
whose ameis) is/are signed 1o the foregoing conveyance and who isfare “known to me. acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this . . ... . d8y of . - - - RS 1" S
(Notarial Seal) .. ] — . e
Notary Pubhc

State of Alabama 1 )
County of . me_’_m,_. _____ } " : g ‘;/J

I. the undersigned, a N me said County, in said State, hereby certify that o
fl e e R Vi

Qg&-—u 5 o Co 2

nyfi .. ._ isfare signed to the _hﬁ:;;:goilﬁ“ Eﬁﬁ#:yan&, m& whn is/are
wiedged before me on this day that, bemng informed of the contents of the conveyance, thev/he/she,  as
R~ o’ . .__ and with full auth me voluntarily for and as ihe aci of saud

known W me, a

such L)X - , execuled the sa
: .151:’ ,.&3’.:—'—"" S —— L . \ -
Giverfunder my hand and official seal mi:;‘jb ..._ day of 7 P~
{Notarial Seal) '
State of Alabama )

Coumty of ... . . e i)
[, the undersigned, a Notary Public in and for said County, in said State, hereby cerufy that e e e e

—_— — W -

o ——————— ——h —r——— ——— _—— —_—

whoSE NEMESY RS o e e S e - N .

of e e e e ——— . A

............. . _isfare signed to the foregoing conveyance, and who isfare

known to me, acknowledged before me on this da_ytha; _Eéing informed of the contents of the conveyance, they/he/she, as
and with full authority, executed the same voluntrily for andd as the act of said

sUCh e
Given under my hand and officialseal this . dayof . ... . BT I
(Notarial Scal) il e
" Notary Public
___—_—_—-___‘_—_ — - —— S S
[ _SCHEDULEA |
f BHELBY e . Sule of Alabama

The following described reat property located in the County 0

LOT 23, ACCORDING TQ THE CEDAR GROVE AT STERLING GATE, SECTOR 1, PHASE 2, AS
RECORDED IN MAP BOOK 24, PAGE 20, IR THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

MINERALS AND NINING RIGHTS EXCEFPTED.

[ SCHEDULEB |

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK _pal2iE
19989
06/307 L% gRTIFIED
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS nsscmnsﬁlii;ﬁﬁ‘; Y JOOKE o PROBRIE
ﬂﬂjwﬁ,m 1450
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