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L::Imnsiﬁiriﬁﬁh of the loan or other credit accommodation ipnciﬁ;ci and any future advances or future Dhl_ii;rﬁﬁs, ns defined H:?e?n.“ﬂmhMy he

vanced or incumed, and other good and valuable conskiemtion, the receipf and sufficiency of which are hereby acknowledged., Morgagar
armnis, bargaing, scls, asigns, conveys, and mogages o PINNACLE BANK ", “701 MONTGOMERY HIGHWAY,
HAM, AL 35216 o

IRMING

:. e A" Lender™, its succeasors and assigns, with power of sale and nght of enury and possession  all of Morigagor’s presen
ind future estaie, right, title and interest in and to the real property described in Schedule A which is artached o this Morgage and mcorporated
berein by this reference, together with all present and future improvements and fixwres; sll pnivileges, heredimments, and appuricnances; wil leases,
licenses and other agreements; - all rents, issues and profits: all water, well, ditch, reservoir and mineral rights and stocks periaining o the real
property (Cumulatively *Property™), ungl payment in full of all Obligations secured hereby.

Moreover, in further consideration, Mongagor does, for Mortgager and Morgagor's heirs, representatives and assigns, hereby expressly warrant,
covenant, and agree with Lender, its successors and assigns as follows:

1. OBLIGATIONS. This Morgage shall secure the payment and performance of all present and future indebtedness. liabilies, obhgations  and
covenants of Borrower or Mortgagor (cumulatively "Obligations™) 1o Lender pursuant to:

(2) this Moerngage and the following promissory notes and other agreements:

-
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| NTEREST 1T~ — FRINCIPALAMOUNT 1 FONDINGT 1~ MATURITY T~ CUSTOMER """ """~ " LOAN = :
.. RATE 1 CREDITLIMIY AGREEMENT DATE | DATE . NUMBER __,___[____ o NUMBER
VARIABLE ; $99,000.00 06/25/98 ' 06/25/99

(b} all other presem ot future written agreements with Lender which refer specifically to this Mongage {whether cxecued for the same or
different purposes than the foregoing) |

(c) any guamanty of abligations of other parties given to Lender now or hercafter exccuied which refers to this Mongage;

(d) future advances, whether obligatory or optional, 1o the same extent as if made contemporancously with the execution of this Mongage, made
or exterdled to or on behsll of Mortgagor or Borrower. Morigagor agrees that if one of the Obligations is a line of credit, the lien created by (his
Mongage shall continue until payment in full of all debt duc under the line notwithstanding the fact that from time to ime (but before terminaiion
of the line) no balance may be outstanding. Atno time shall the lien of this Mongage, not including sums advanced 1o protect the secunty of this
Mongage, exceed $ 99,000,000  :amd

(e} all amendments, extensions, renewals, modifications, replacements or substitutions 1o any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warrants and covenants 1o Lender that:

(a) Morngagor has fee simple markemble tide to the Property and shall maintain the Property free of all licns, security interests, encumbrances

and claims except for this Morigage and those described in Schedule B which is attached 1o this Mongage and incorporated  herein by reference,
which Mongagor agrees to pay and perform in & tmely manner,

(b} Mongagor is in compliance in all respects  with all applicable (ederal, state and local laws and regulations, inctuding, without limianon. those
relating to "Hazardous Mmterials”, as defined herein, and other environmental maters {the “Environmental Laws™), and neither the fedenal
government  nor the state where the Property is located nor any other governmental  or quasi governmental entity has filed a lien on the Propeny,
nor are there any governmental, judicial or sdministrative  actions with respect (o environmental matters pending. of to the best of the Mongagor's
knowledge, threatened, which invoive the Propenty. Ncither Mortgagor nor, 1o the best of Morgagor's knowledge, has any other party uwsed,
generated, released, discharged, stored, or disposed of any Hazardous Matenals, in conpection  with the Property or transported any Hazardous
Malerials to or from the Property. Mongagor shall not commit or permit such actions to be taken in the future, The term "Hazardous Materials®
shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, but not linuted w: (1)
petroteum; (i) fnabie or nonfriable asbestos; (i) polychlorinaed  biphenyls, (iv) those substances, matcrials or wastes designated a3 a
“hazardous substance™ pursuant W Section 311 of the Clean Water Act or listed pursuant (0 Section 307 of the Clean Water Act or any
amendments  of replacements 1o these stamfes; (v) those subsiances, materials or wastes defined as a “hazardous wastc™ pursuant [0 Secuon
1004 of the Resource Conservation and Recovery Actor any amendments or replacements to that stamte; and (vi)thosc substances, materials or
wastes defined as 2 "hazardous subsmance”™ pursuant t Section 101 of the Comprehensive Environmental Response, Compensation  and Liabiliey
Act, of any amendments  or replacements  to that stanste or any ather similar state or federal starute, rule. regulation or ordinance now of hereafier
in ¢ffect. Mortgagor shall not lcase or permit the sublcase of the Property 1o a tenant or subtenant whose operations may resull in contaminaixmn

af the Property with Hazardous Materials or toxic substances,

(c) All hpplicable laws and regulations including, withour hmasation, the Amencans with Disabilines Act, 42 U.S.C. 12101 et seq. (and all
regulations promutgated  thereunder) and all zoning and building laws and regulations relating to the Property by virtue of any federal, slate or
rmumicipal awhority with jurisdiction over the Property, presently arc and shall be obscrved and complied with in al! material respects, and all
rights. licenses, permits, amd centificates of occupancy (including but not lwmsied to zontng vanances, specizl caceptions for nonconforming  uses,
and final inspection approvals), whether temporry or permancnt, which are material to the use and occupancy of the Property, presenily are and
shall be ohimined, preserved and, where necessary, renewed,

{d) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Morigage andg these actions do not and shall
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract of other agreement  which may be binding on Mongagor
al any [ime;
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| {e) No action or proceeding is or sheill be pending or threatenwd which might matenally affect the Property; and

() Morgagor has not violated and shall not violate mny stawte, regulation, ordinance, rule of law, contrcl or other agreement  (including, but pot
fimited to, those governing Hazardous Materials} which might materially affect the Property or Lender's nights of interest in the Property pursusnt
1o this Monigage.

1. PRIOR MORTGAGES. Mortgagor represents and warrants that there are no prior morigages or deeds of trust affecting any part of the Property
except &s set forth on Schedule B attached o this Mortgage which Monigagor agrees to pay and perform in a bmely manner. If there are any pnor
morigages  ocr deeds of trust then Morgagor agrees o pay all amounts owed, and perform all obligations required, under such moftghges or deeds
of trast and the indebledness sccured thercby and further agrees that a default under any prior morgage or decd of trust shail be a default under
‘this Mortgage and shall entitle Lender to all rights and remedies  contained herein or in the Obligations to which Lender would be entitled in the ¢vend
II of any other defwult. |

'4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
jease. contract fordeed or transfer to any person of all or any part of the real property described in Schedule A, orany interest therein, or ol all or any
heneficial interest in Borrower or Mongagor (if Borrower or Mortgagor is not a natural person of persons but is 1 corporatian, limied  lLiabidity
company, pannership, trusi, or other legal entity}, Lender may, at its option, declare the ocutstanding principal balance of the Obligations plus
sccrued  interest thereon immediately due and payable. AtlLender's request, Mortgagor or Borrower, as the case may be, shall furmish a2 complete
smtement setting forth all of its stockholders, members Or pRTINETS, a3 apprapriate, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. Morgagor absolutely assigns 1o Lender ali present and fumre rents, myaltes, ncome and profits which ghse from the
use or occupancy of all or any portion of the Property. Until Morngagor is in default under this Morngage or any of the Obligations, Morgagor shall
have a license to collect and receive the rents, royalties, income ard profits. Upon any default under this marigage or any of the Obligations, Lender
may terminste Mortgagor's license without notice end may thereafier proceed 1o collect the rents, royalties, income, and profis with of without the
appointment  of a receiver. All rents, royalties, income and profis collected by Lender or a receiver will be applied first 10 pay all expenses of
collection, then to the payment of all costs of operation and maintenance of the Property. and then (o the payment of the Obligations secured by this
Morigage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. (3 Ifchecked, this Morgage is 2 construction morigage that secures an Obligation incurred for the acquisiion
cost of the land and/or the construction of an improvement o land, and W will be subject to the terms of » construction laan Agrecment berween
Mongagor and Lender. Any materials, equipment or supplies used or intended for use in the construction, development or operation of the Froperty,
whether stored on or off the Property. shall also be subject to the lien of this Mortgage. Morgagor shall obuin Lender’s approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction  project shall be permiticd withowt the priot wrkieh
approval of Lender.

I‘.". LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail to take any action which may causc or permit lhe termination or the
' withholding of any payment in connection with any Lease permining to the Property. In sddition, Mongagor, without Lendcr's prior wntten consent,
' shall not: (a) collect any monies payable under any Lease more than ore month in advance: (b} modify any Leasc: (¢) assign or silow a lien, securiry
| interest or other encumbrance 10 be placed upon Morigagor's rights, tile and interest in and to any Lease or the amounts payable thereunder, of td)
| terminate o cancel any Lease except for the nonpayment of any sum or other material breach by the other parnty theveto.  1f Mangagor receives
| may time any wrilien communication msscrting  m defsult by Mongagor under an Lease or purporting 10 terminate or cancel any Lesse, Mongagor
| shall prompily forwsard a copy of such communication (and any subsequenl communications relating theretn} to Lender. Allsuch Leases amd the
I
|
|
I
|

amounts due to Mortgagor thereunder are hereby assigned to Lender as additiogal s:cm&rity for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mongager to notfy any thud party
. (ncluding. but not limited 1o, lessees, licensees, governmental suthoritics and insufance companics) to pay Lender any indebtedness  or obligation
' pwing to Morigagor with respect o the Property (cumalatively “Indebiexiness™) whether or not a defsull exists under this Morgage. Mongagor shall

diligently collect the Indebtedness owing to Mongagor from these thind paniids unul the giving of such notification. In the event that Morgagor

possesses  of receives possession  of any instruments or othér remitances with respect to the Indebtedness following the giving of such nonficktion of
if the instruments o olher Temittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,
" Mortgagor shall hold such instruments and other remnitiances in trust for Lender apart frum its other property, cndorse the instruments and other
remittances v Lender, and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entided, but not
required. to collect (by legal proceedings of otherwise), extend the time for payment, Compromise, exchange or rclease any obligor or collaterul, of
otherwise settle any of the Indebtedness whether or not an Event of Default exists under this Morgage. Lender shall not be labie to Mangagor lor
any action, error, mistake, omission or delay pertaining [o the actions described in this paragraph or any damages resulting therefrom.
Narwithstarding the foregoing, nothing herein shall cause Lender ta be deemed & mortgagee in possSession.

9 USE AND MAINTENANCEOF PROPERTY. Mongagor shull teke all actions arx] make any rcpaits needed 1o masnaain the Propery o goisd

condition. Mongagor shall not commit or permit any waste (o be committed with respect to the Property. Morigagor shall use the Propeny solely n

compiiance  with applicable law and insurance policics. Mortgagor shall not make any mlterutions, additions or improvements (o the Property without

Lender's prior writien consent. Without limiting the foregoing, all alterations, additions and improvements made to the Property shall he subject to

the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent. and shatl be made at Mortgegor's sole
. eApENSE.

10. LOSS OR DAMAGE. Mongagor shall bear thc entre risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage™) 1o the
Property or any portion thercof from any causc whatsoever. Inthe event of any Loss or Damage. Morigagor shall, at the option of Lender, repaur the
affected Property 1o its previous conditioh or pay or cause 10 be paid 1o Lender the debrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused hy flood. earthquake, lomade amd
fire, theft or other casuslty to the exwent required by Lender. MORTGAGOR HAS THE RIOGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender o dechine  (he
insurance offered by Morgagor for reasonable cause before Credit is extended. The insurance policies shall requirc the insurance company 1o
provide Lender with at least . .. days’ written notice before such policies arc altered or cancelled in any manner. The insurance polkies shall
name Lender as m loss payee and provide that no ecl or Omission of Mongagor or any other person shall affect the right af Lender w be pad the
insutance proceeds pertaining to the loss or darmage of the Property. In the cvent Mortgagor fails 0 acquire or mainain insurance, Lender {aficr
providing noetice as may be required by law) may in its discretion procure appropriale insurancé COverage upon the Property and the 1nsumance Cobl
shail be an advance payable and bearing interest as described in Paragraph 22 and secured hercby. Mortgagor shall furnish Lender with evidence of
insumnce indicating the required coverage. Lender may act as attorney-in-fact for Morigagor in making and setlling claims under insurance pobicies,
cancelling any policy or endorsing Mortgagor's name on any draft or negotabic instrument  drawn by any insurer. Alisuch insurapce poliics shall be
immediatcly assigned, pledged and delivered 1o Lender as further secunity for the Obligations. Inthe event of loss, Morgager shall immedutely  give
Lender written notice and Lender is suthorized 1o make proof of loss. Each insurance company is directed to make payments directly to Lemder
mstead of to Lender and Morngagor. Lender shall have the right, &1 us sole option, to apply such monies toward the Obligations or wward the cost of
rebuilding and restoring the Property. Any amounts may at Lender's aption be applied in the inverse order of the due dates thercof.

112. ZONING AND PRIVATE COVENANTS. Morngagor shall not initiate ©of consent to any change in the zoming provisions of private covenaits
affecting the usc of the Property withoul Lender's prior written consent.  If Mortgagor’'s usc of the Property is or becomes  a nonconforming  use under
any zoning provision, Mortgagor shall not cause or permit such usc to be discontinued  or abandoned  without the prior wntten consent of Lender.
Mortgagaor will immediately provide Lender with written notice of any proposed changes 10 the zoning PrOviSIONs OF Privale COvenanis affecting the
Froperty .

(3. CONDEMNATION. Mongagor shall immedintely provide Lender with written notice of any actual or threatened condemmaiion  or eminent
domain proceeding peraining to the Property. Allmonics payable to Mortgagar from such condemnation  or taking are hercby assigned o Lender
and shzll be applied first 10 the payment of Lender's attommeys’ fees, legal expenses and other costs (including eppraisal fees) in connechon with the
condemnation  of emincat domasin proceedings and then, wt the option of Lender, 1w the payment of the Obligations or the restoration or repair of thc

Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shell immediately provide Lender with wrtten notce of sny
aciual or threatened  action, suit, or other proceeding wffecting the Property. Morgager hereby appoints Lender as its altomey-in-fact (0 commence,
intervene in. and defend such actions, suits, or other legal proceedings and to compromise or sctle any claim or controversy permining thercio
tersles shall not be liable o Morgagor for any action, error, mistake, omission or delay periaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions desc Abed in this pammgraph in 1ts own name.

15, INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Morgagor's obligations with respect 10 the
Property under any circumsiances.  Mocgagor shall immediately provide Lender with writien hotice of and indemnify aml hold Eender and it
shareholders, directors, officers, employees and agents harmless from ali claims, damages, lisbilities {including attorneys' fees and legal expenses),
csuses of action, sctions, suits and other legal proceedings {cumulatively “Claims™) pertaining 1o the Property (incuding, but not limited 10, those
involving Hazardous Maierials). Mongagor, upon the request of Lender, shalt hire legal counsel 1o defend Lender from such Claims, and pay the
attorneys’ fees, legal expenses and other costs incurred (n connection therewith, In the ahermative, Lender shall be entitled to employ s own legal
counsel 1 defend sch Claims at Mongagor's cost. Mortgagor's obligation 1o indemnify Lender under this paragraph shall survive the lerminabon.
release or foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mongsgar shall pay all taxes and asscssments  relating to the Property when duc and immediatcly  provile
Lemdder evidence of payment of same, Upon the request of Lender. Morigagor shall deposit with Lender each month onc-twelfth (1/12) of the
estimated  annuel insurance premium, tkxes and asscssmMents peraining to the Property. So long as there is no default, these amounts shall be
applicd 1o the payment of txes, asscsyments and insurance aos required on the Property. In the cvent of default, Lender shall have the nght. a1 ns
sole aption, to apply the funds so held o pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applied 10 revene
order of the due date thereol.
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17 INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents (o examine and inspect the
Priperty and examine, inspect and make copies of Mortgagor's books and records pertaining to the Property from time to time. Morgagor shall
provide any assistance required by Lender for these purposes. Allof the signatures and information contained in Mortgagor's books and reconds
shpll be genuine, brug, AcCuraic and complete in all respects. Mortgagor shall notc the existence of Lender’s beneficial interest in it books

.ords peraining to the Property. Additionally, Mortgagor shall report, in & form satisfactory to Lender, such information as Lender may request
reparding Morgagor's financial condition or the Property. The information shall be for such periods, shal) reflect Mortgagor’s records at such nme,
and shall be rendered with such frequency as Lender may designate.  Allinformation furnished by Morngagor 1o Lender shall be truc, accumie  and
camplete in all respects, and sighed by Mongagor if Lender requests.

14. ESTOPPEL CERTIFICATES. Within ten (10) days afier any request by Lender, Morgagor shall deliver o Lender, or any intended transferee of
L{nder'n rights with respect (o the Obligations, a signed and scknowledged statement  specifying: (1) the outstanding balance on the Obligstions,
and {b) whether MOrEAROT POSICABLS any claims, defenses, set-affs or counigrclaims  with rospect to the Obligations and, if 30, the nature ol such
cliims, defenses, set-offs or counterclaims. Mongagor will be conclusively bound by any represcntation that Lender may make to the imended
tansfHﬂ: with respect to these matters in the event that Mortgagor fails to provide the requested statement in a nmely manner.

(l::‘; EVENTS OF DEFAULT. An Event of Default wil occur onder this Morgage in the ¢vent that Morgagor, Borrower or any guaranwor of the
Migation:

gm fnils to pay any Obligation to Lender when due;

(b) fails o perform any Obligation of bresches any warranty or covenant to Lender contained in this Mortgage o7 any other present of futire
pgreement,

(c) destroys, loses or damages the Propenty in any material respect or subjects the Property to seizure, confiscation, or comdemnation,

(1) seeks to revoke, terminate or otherwise limit its liability under any guaranty i \.ender or any individual guaranwor dies: '

(e} dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment  for the bencfit of credilors, fmly o
pay debts as they become due. files a petition under the federal bankrupicy laws. has an involuntary pention in bankruptcy filed in which
Mortgagor, Borrower or any GUATAn(oT i3 named. or has property taken under any wril ar process of couft;

) altows goods to be used, transporicd or stored on the Property, the possession. IrNSPOTIATION, OF UsE of which. is illegal;

. (%) allows any party other than Mortgagor or Borrower o assume Of undertake any Obligation without the wnten consent of Lender; or

' (hy causes Lender to deem itseif insecure due to a significant decline in the value of the Property: or il Lender, 1n good faith, beheves forany
" reason that the prospect of payment ot performance 18 impaired,

30. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, lender shall be entided w
eercise one or mare of the following remedies without notice or demand (except as required by law):
(a) to declare the Obligations immediately duc and paysble in full. such acceleration to be automatic and mmediate f the Evert of Delault 13 &
filing under the Bankrapicy Code,
(hy 1o collect the outstanding Obligations with or without resorting to Judicial process;
(c to tequire Morigagor f© deliver and make available to Lemder mny personal  property  of Chattels constimiing  the Property a1 3 place
reasonably convenient to Morigagor and Lender;
(d) to enter upon and ke possession of the Property without applying for or obtaining the appointment of a recelver and, at Lender’s ophon, W
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise mecting sny stamtory condinons regarding
receivers, it being intended that Lender shall have this contractual right to ApPoInt a receiver;
(¢} t employ H Managing agent of the Property and let the same, in the name of Lender of in the name of Mongagor, reccive the rents,
incomes, issues and profits of the Property and apply the same, after payment of all necessary charges and cxpenses, On account of the
Obligations, | &
() o pay any sums in any form or manner deemed expedient by Lender 0 protect the security of this Morngage or to curc any deflault other
| ihan payment of intcrest or principal on the Obligations;
i (g) to foreclose this Morigage under the power of sale and In accordance with the requirements of law or by judicial action, ai Lender’s clecton;
- ) to sct-off Mortgagor's Obligations against any amounts owed Mortgagos by Lender including, but not limited to, monses, struments, and
| deposit secounts maintained with Lender or any currently existing or future affiliate of Lender; and

(1} to exercise afl other rights available to Lender under any other wrilten agrecment or applicable law.

It Mortgagor is in default under this Morgage, this Mortgage shall be subject o foreclosurc at Lender’s option. Neatice of the cxercist af such npoo
is expressly waived by Morigagor, snd Lender shall have the nght 1o enfer upon and take possession of the Property, and after, or withoutr taking
possession  of the property, 10 sll the Property at the front or main door of the courthouse of the county where the Propery is located, at pubic
autcry for cash, afwer first giving notice of the description of the property [0 be sold and the time, place, and terms of such sgle by publication once a
week for three consecutive weeks prior to the sale in B newspaper published in the county orf counties in which the property to be sold s owcuied .
Morigagor waives any reguirement that the Property be sold in scparate tracts and agrecs that Lemder may sell the Property en masse regardless of
the number of parcels conveyed by this Morgage. The power of sale granted to Lender is a continuing power of sale and shall not be fully exerciscd
antil &1 of the Property not previously sold is sold or all of the Obligations are sausficd n Rll. Upon the payment of the purchasc prie. Lender or the
auctioneer conducting the salc is suthorized to execute 2 deed to the property in Morigagor's name and deliver the deed to the purchaser nt the
goreclosure sale, Lemder, HS suCCessOrs, assigns, agents ofr anomeys may bid all or any part of the debt owed and become the purchaser of the
property at any sale hereunder.

iThe proceeds from the sale of the Property shali be applicd as follows: first, 1o the cxpense of advertising, prepanng, selling, andd conveymg the
Property for sale, including reasohable attomey fees incurred by Lender in the foreclosure BGHON OF ANy INjUNCUON praceeding, bankrupicy. appeal. of
\other proceeding  challenging the right of Lender to forvclose this mortgage or seil any of the property; second. 1o the payment of any amounis
‘expended or that may be necessaly W0 expend 1o piay INSUTANCC, WACS, assessments, and other liens and morigages, third, in full or panial payment
“uf the Obligarions in such order ks Lender may elect; and fourth, the halance, if any, td be paid in accordance with the requiremnients of law.

'21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered & financing statement and a hinture
'filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is locaed) covering fixmres. chastels,
.l articles of personal properly  DOW owned or hereafter attached 1o or 0 be used ‘n connection with the Propemy together with any and all
replacements  thereof and sdditions thereto (the *Chanels™), and Morgagor hereby grants Lender a sceunity interest in such Chanels. The debint 18
the Mongagor described abave. The sccured party is the Lender described above. Upon demand, Mortgagor shall make. exccute and deliver such
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper of pequire to
grant 1o Lender a perfected security interest in the Chattels, and upon Mongagor's failure w do 50, Lender is authorized to sign any such agreement
as the agent of Mortgagor. Mortgagor hereby authorizes Lender to file financing satements (as such wmm is defined in saxd Uniform Commercial
Code) with respect 1o the Chartels, at any time, without the signature of Mortgagor. Mortgagar will, however, at any time upon request of Lender,

¢+ sign such financing staiements. Morigagor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the nmes

required. 1n the opinion of Lender. by said Uniform Commercial Code. Ifthe lien of this Mongage 1s subject 10 any security agreement covering the
Chattels. then in the event of any default under this Morgage. all the right, title and interest of Mortgagor in and o any and all of dwe Chatiels s
herehy assigned to Lender, together with the benefi of any deposits o payments Row 0r hereafier made thereof by Morngagor or the predecessars  of
successors in hite of Morgagor in the Property.

22. HEIMHUREEMEHTGFA.MGUH’I‘SEKFENDEDBY LENDER. Lender, at Lender’s option, may eapend fonds (ncluding attorneys’ fees and legal
expenses) 1o perform any acl required to be taken by Morigagoer or fo eXcrcise any right or remedy of Lender undcr this Mortgage. Upon demand,
Mortgagor shall immediately teimburse Lender for all such amounis expended by Lender together with intcrest thercon at the lower of the highest
rate described  in any Obligation or the highest rate allowed by law from the date uof payment until the date of reimbursement.  These sums shail be
included in the definiion of Obligations herein and shall be secured by the beneficial interest granted herein.  |f the Obligations are pakd afier the
beginning  of publication of notice of sale, as hercin provided, or ip lhe event Lender shall, at its sole option, permil Morgagor to pay any pan of the
Obligations sfier the beginning of publicaton of fiotice of sale. as herein provided, then, Morgagor shall pay on demarnd alt expenses  incurred by the
Lender in connection with said publication, including reasonable atiomeys’ fees, and this Mongage shall be security for all such expenses and fecs.

33, APPLICATION OF PAYMENTS. All payments made by or on behalf of Morigagor may be applicd against the mounts paxl by Lender
Onchuding  attorneys’ fees and legal eapenses)  in connection  with the exercise of its rights or remedics described 10 this Mortgage and then 1o the

payment of the remaining Obligations in whatever order Lender chooses. |
14. POWER OF ATTORNEY . Morigagor hereby appoints Lender as it$ gitorney -in-fact to endorse Mortgager's name on all insiruments and other

Jdocuments  pertaining to the Obligations or the Morigage. In addition, Lender shali be entitled, but not required, to perform Any Action OF €ACCUEC Aty
document  required to be tlaken or executed by Mortgagor under this Mongage. Lender's performance  of such action or execution of such
docyments  shall not relieve Mongagor from any Obligation of curc any default under this Mongage. All powers of wttorney described 0 this

Mortgage are coupled with an interest and are irrevocable,

3¢ SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, secunty inlerest or encumbrunie
discharged with funds advanced by Lender regardless of whether these liens, security inierests or other encumbrances have heen released of recoed.

126. COLLECTIONCOSTS. [fthe original amount of the Obligations exceed $300, and f Lender hires an atiorney who 1s not ils salaried cmpivyce
collect apy amount due umier the Obligations or enforce any nght or remedy of Lender under this Morngage, Mongagor agrees (o pay Lender's
reasonable expenses and collection costs, including reasonable attomeys’ fees not eaceeding 15% of the unpaid debt alter default.

37. PARTIALRELEASE, Lender may rclease its interest in a portion of the Property by cxeculing and recording one OT TMRIT partal Teicases withoul
affecting its interest in the remaining pontion of the Property. Nothing herein shall be deemed 10 obligate Lender (o release any of us mterest in the

Property(except  as required under Paragraph 34}, nor shall Lender be obligated to relecase any part of the Property if Mortgagot 15 10 defsult under
this Mortgage.

8. MODIFICATIHONAND WAIVER. The modification or waiver of any of Morigagor's Obligations or Lender's rights under this Mongage must e
comained in » writing signed by Lender. Lender may perform any of Borrower's of Morngagor's Obligations, delay or fail to encrcise any of s nghts
or accepl payments from Morigagor or anyonc othet than Morgager withoul causing 2 waiver of those Obligations or nghls. A waver on One
oceasion shall not constmte n Waiver on ANy other occasion. Morgagor's Obligations under this Mongage shall not be affected f Lender amends,
compromiises,  exchanges, fails 1o exercise, impairs or releases uny of the Obligations belonging to any Morgagot, Borrower of third party or sy of
its rights against any MorgRgos, Borrower or thind party or any of the Fropeiy. Lender's failure 1o insist upon stncl performance of any of the

Obligations shall not be deemed & waiver, and Lender shall have the right at any time thereafter 1o insist upon strict performance.
ALK 1 FormAtion Technologues. Ihe, (1172967 (300 §37-379% fagr Vuf 3

W R |




be  SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respecuve
BUCCESSOTS, ASSIENS, (rustees, receivers, sdministrators, personal representatives, legatees and devisees.

. . '-.-\._‘- ey F.-ﬂ“""" St

30. NOTICES., Except as otherwise required by law, any notice or other communication 1o be provided under this Morigege shall be in writing 1nd k
sent to the parties At the addresses  described in this Mortgage or such other address as the parties may designate in writing from time 10 time. ANy A
f

isuch notice so given and sent first class mail, posiage prepaid, shall be deemed given the eartier of three () days afier such notice is semt o1 when
received by the person to whom such notice (s being given.

j:!l. SEVERABILITY. Whenever possible. each provision of this Mongage shall be interpreted 50 as (o be effective and valid under applicable  staie
taw. If any provision of this Mortgage violates the law or is uneeforcezble, the rest of the Mortgage shafl remain vakid.

13. APPLICABLE LAW. This Mongage shall be govermed by the laws of the state where the Property is located. Unless applicable  law provues y
| otherwise, Mortgagor consents to the jurisdiction of any coun seicceed by Lender, in its sole discretion, located in that state. t

33, MISCELLANEOUS, Mortgagor and Lender agree that time 15 of the cssence. Morgager waives presentment, demand for payment, notke of .
dishonor and protest cxcept as required by law. Alireferences 1o Mongagor in this Morngage shall include all persons signing below. Ifthere 13 more -
than one Mongegor, their Obligations shall be joint and several. This Mongage represents the complete integrated wnderstanding  beeween  Mongagos :

and Lender pertaining to the terms and conditions hereof.

14. SATISFACTION. Upon the payment of all of the Obligatons, including 2!l future sdvances and ail sums advanced by Lender pqﬁulnt w this
Mortgage, this Mortgage shall be void and Lender will mail or deliver 1o Morgagor a written satisfaction in recordable form. Until such lime, this

| Mortgage shall remain in fult force and cffect.

|

E If this Morgage secures &n open cod Of revolving line of eredit which provides for future advances, satisfaction of the Obligations shall nat occur until
' there i no outstending indebtedness  under any of the Obligations secured by this Morgage and no commitment  ¢r agreement by Lender to make
' advances or otherwise give valuc under any agreoment evidencing the Obligations. Upen written request to satisfy this Mongage signed by
| Mortgagor and all other persons who have a right 1o require Lender to extend value, and provided there is no outstanding Obligation st that ume,
Lender will cause this Mortgage to be satisfied in accordance with law. After the wrinen request for satisfaction, neither Morgagor nor any other
person shall have any right to request of demand that Lender extend value under this Mortgage o any other agreements as Lender shall be released
from all commitments to extend vatue thereunder. Until the request o satisfy this Mortgage is duly signed and delivered 10 Lender, this Mongage

shall continue in full force and effect.

Mongagor shall pay any costs of recordation of the satisfaction.

| 38, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

-

Mongagor acknowledges that Morgagor has read, understands, and agrees (o the terms and conditions of this Morngage. and scknowledges receipt of

an £xact copy of it.

Daed this _43%R__ _ day of June, 1998 . e

MDRTGAGOR'TOM LACEY CONSTRUCTION CO., INC. MORTGAGOR:

g L?-LF«L..-(_XJ' ;2 _ 'y‘ f-j
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Wivk & LACEY
AECRETARY

MORTGAGOR MORTGAGOR:
.‘ _ e S U — o _ )

MORTGAGOR: MORTGAGOR:

|
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|

|
MORTGAGOR: MORTGAGOR.:
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S{ate of Alabama )
County of - — - ———— )

1. the undersigned, a Nolary Public in and for said County. in said State, hereby certify that  —-—- - bl
:Tt{ﬂsenamtis_}ls!;;: signed “to the ﬁmgning cnnﬁym& and who isfare knpown to me, acknowledged before me on this i:'ay
dmt, being informed of the contents of the conveyance, they/he/she execuled the same voluntarily on the dsy the same bears S

ake, o
| Given under my hand and official seal this _ .- day of e 19 _ ...
| (Notarial Seal) e -
{itate of Alabama ) Nowry Public g -
T AR ) E !

1, the undersigned, a Notary Public in and for said County, i said State, hereby certify that — — — —- T l“lﬁ

e = et b ) e i e I '1;:—-
~hose name(s) isfare signed 1o the foregoing conveyance and who is/are known 10 me, acknowledged before me on this day JJ?
that. being informed of the contents of the conveyance. they/he/she axecuted the same voluntarily on the day (he same bears L

‘date.
. 19 L

Given under my hand &nd official seal this _ ... —_ day of o e

Nouary Public

- - -

(Notarial Seal) .

Srate of Alabama

)
County of . ... hdin ) " ¢
e

Inst & 1998-24211

-

I. the undersigned, & saig County, in said State, hercby certify that

r—— o —— f——
— | [ o L —

whose name(s) as _‘%‘_ ' [ p— . .
PR Ceid Copal Co o oane I . ——
| e . isfare signed to the foregoing conveyane, and who is/are
that, being informed of the contents, of the conveyance, they/he/she, as
Imimnrity, cxecuted the same voluntarily for and as the act of said

- A

wledned“-tﬁfurumﬁ; on ﬂ.'lg_&;!;
e . and with ful

F .

[

-,
; E |

such i = S :
. . - — - . -_— ._Im..\'—"—'.—’ c—ait - . ’ ‘: :
! Given under my hand and official seal thisf"2 ... - day of __ g ] %{7// _ 1
: (Notarial Seal) _. . £ . Igj_ ' A i
- . i
b
$tate of Alabama } Notary Public 4
. Lot '

- f COMMESON EPRESFERUNRY 7, ~7 ¢

County of .. ... .. -——- —~ — .

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . e e e
e e e T T T R _ e DR 1
WhOSE TIAME(S) &8 . o o o o T T [V — ; — . S
af L e e — e e e T T . . e e o @

_ isfare signed to the foregoing <CONVEYANce, and who isfare

— Tl b ar

i l;m‘.n;vn- -tn.l-m:, a?ckn_nwi:d_g;:d before me on thls day

lhathcmg informed of the contents of the conveyance, they/he/she,  as
_and with full authority, executed the

same voluntarily for and as the act of saud

. SUCR . . oo e ee e o e v
ey hand and official seal this T ey of e om0 1
{Notarial Seal} B i R — R
Notary Public

The following described real property located in the County of _SHELBY State of Alabama . . - _
VE AT STERLING OATE, SECTOR 1, PHASE 2, AS

LOT 21, ACCORDING TO THE CEDAR GRO
RECORDED IN MAP BOOK 14, PAGE 20, IN THE PROBATE OFFICE OF SHRLBY COUNTY, ALABAMA .

N
! MINERALS AND MINING RIGHTS EXCEPTED.

— E——— 1 —

;I_____II_EiEﬁﬂLEB ]

‘ 11

. & 1993#2*2

i 1net |

|

|

| a2l
" 11515 POCUMENT WAS PREFARED BY: PINNACLE BANK a6/ 397/ 1998-% ¢ 1ED
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