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(i consideration” of the loan or other credit accommedation specificd and any future “dvances or forure Obligatons, ss defined ‘herein. Wwhich may e

advanced ot incurred, and other good and valuable cumﬂgﬁn the receipn and ”%fﬂ'i“““ of which are lﬁcm scknowledged, Mongagor
warrants. bargains, seils, assigns, conveys, and mortgages M_L_&K 3 HYQMF,_EE.__E&_,_&“ SR
N, e T
e e (*Lender®), its successors  and assigns, with power of sale and nght of entry and possession all of Mongagor's present
‘and future cstate, Tight, title and interest in and to the real property described in Schedule A which is atiached 1o this Mortgage and incorporated
herein by this reference, together with all present and fumre improvements and Fxtures; all privileges, hereditaments, and appurtenances;  all leases,
licenses and other agreements; &ll rents, issues and profits; all water, well, ditch, reservoir and mincral nights and stocks pertuining to the ceal
property (cumuiatively “Property ). until payment in full of al) Obligations secured herchy.

Mareover. in further consideration, Morgagor does, for Mongager and Mongagor's hers, representatives  and ASsigns, hereby expressly warrant,
covenant, and agroe with Lender, its successors and ussigns as follows:
1. OBLIGATIONS. This Mongage shall secure e payment and performance of all present and future indcbledness,  Labilities, obligations  anxd
. covenants of Borrower or Morigagor {cumulatively "Obligations") to Lender pursuant to:
(n) this Mortgage and the following promissory notes and other agreenenis:

i| INTEREST T PRINCIPAL AMOUNYY PONDINGT— " T MATURITY ] CUSTOMER —~ |~ T LOAN -
S C RATE | CREDITLIMIT _ | AGREEMENTDATE | = DATE  NUMBER _ _NUMBER =
. VARIABLE $93,000.00 06/325/98 06/25/99

e ———— e E———— - = |

(b) all other present or future writlen agrecments with Lender which refer specifically to this Morngage (whether executed for the same of
different purposes than ihe foregolng)

(¢) any guamnty of obligations of other parties given to Lender now or hersafier executed which refers to this Montgage,

() future sdvances, whether obligatory of optional, to the same cxient as if made conemporancously  with the gxccution of this Mongage, made
or extended 1o or on behalf of Morgager or Borrower. Morngagor agrees that ifone of the Obligations is a line of credit, the lien created by this
Morigage shall continue until payment in full of all debt due under the hine notwithstanding  the fact that from time to time (tut before terminaton
of the line) no balance may be outstanding. Atno time shall the licn of this Mortgage, not including sums advanced w protect the secunty of this

Mongage, exceed $ 93,000.00 . ad
(¢) al} amerdkments, extensions, rencwals, modifications, replacements or substitutions to any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Morngagor represcnls, warrants and covenants 1o Lender that:
{a) Mongagor has fee simple marketable title to the Property and shall mainisin the Property free of all liens, security nicrests, encumbrinces
and claims except for this Mortgage snd those described  in Schedule B which is attached to this Mortgage and incorporated hercin by reference,
which Mortgagor agrees to pay and perform in a timely MARREL:
(h) Morgagor is in compliance in all respects with al} applicable federal, staic and local laws and regulations, including, without limitaton, those
relating t©0 "Hazardous Materials”. as defined herein, and other chvironmental maters (the "Environmental Laws"), and neither the federal
government nor the sute where the Property is located nor any other governmenta! or quasi governmentat entity has filed a lien on the Propcry.
nor are there any governmenta!, judicial or administrative actions with fespect 1o environmental maticrs pending, or 1o the best of the Mortgagor's
knowledge, threatensd, which involve the Property. Neither Mongagor nor, 10 the best of Mortgagor's knowledge, hat gny other pary ued,
generuted, released, discharged. stored, or disposed of any Hazardous Matenals, in conpection with the Property or transported any Hazardous
Matcrials to or from the Property. Morigagor shall not commit arf p'f[rmit such actions 1o be taken in the fumure, The term "Hazardous Matenals®
¢hall mean any substance, material, or wasie which is or becomes | regulacd by any governmental  authonty including, but not limited to: (1}
petroleum; (i) friable oF nonfriable asbestos;  (iil) petychlormated biphenyls; (iv) thosc substances, matcrials or wastes designated &s 2
*hazardous substance® pursuant 1o Section 311 of the Clean Water Act or listed pursuant w0 Section 307 of the Clean Water Aci or any
amendments  or replacements o these  statules; (v) those substances, matenals or wasies defined as a "hazardous waste™ pursuanl to Secton
{004 of the Resource Conservation and Recovery Actor any amendments  or replacements 10 that siatute: and {vi)those substances, maicrals or
wastes defined as a "hazardous substance™ pursuant to Section 101 of the Comprehensive Environmental Response, Compensation amd Lisbiliry
Act, or any amendments  or replacements (o that statute O any other similar stalz or federal stacute, rule, regulation or ordinance naw of hereafie!
in effect. Mongagor shall not lease or permit the sublease of the Property 10 a tenant or subicnant whosc operalions may result 1n contasmminatmn
of the Property with Hazardous Materials or toxic substances,
(¢} Al applicable laws and regulations including, without limitation, the Amesicans with Disabilities Act, 42 U.5.C. 1210} el seq. (and ail
regulations promulgated thereunder) and all zoning and building laws and regulations relating w the Property by virtue of any federal, stic or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complicd with in all material respects, and al)
rights, licenses, permits, and centificates of occupancy  (including but not limited to zoning variances, special exceptions for nonconformung  uses,
atxl final inspection approvals}, whether temporary of permanent, whxh are material to the use and occupancy of the Propery, presently are and
shall be obmined, presetved and, where necessary, renewed;
(d) Mongagor has the right snd is duly suthorized to execulc and perform its Obligations under this Morgage and thesc actions du pot and shali
not conflict with the provisions of any statute, regulation, ordinance, rule of law, contract of other agreement which may be binding on Mongagaor

Al any (ime,
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(¢} No sction or proceeding is or shall be pending or threatened which might materially affect the Property; and
([ Morgagor has nol violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement (including, but not

limited to, those governing Hazardous Materials) which maght materially affect the Property or Lender’'s rights or interest in the Property pursuan
1o this Mongage.

3. PRIOR MORTGAGES. Murigagor represents and warmnts that there are no prior monigages or deeds of wrust affecting any pan of the Property
except as set forth on Schedule B attached 1o this Morgage which Mongagoer agrees t0 pry and perform in a timely manner. [fthere are any pnor
morigages or deeds of trust then Mongagor agrees o pay all amounts owed, and pecform all obligatons required, under such morngages or deoods
of trust and the indebicdneas  secured thereby end further agrees that s default under any prior mongage or deed of trust shall be » defsult ynder
this Morigage and shall emtide Lender o all rights and remedies conmined hercin or in the Obligatons 0 which Lender would be entitled in the even
of any other defauit.

4, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of & sale, conveyance,
tease, contract for deed or transfer to any person of all or any pan of the real property described in Schedule A or any mkerest therein, ar of all or any
beneficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not a natural person or persons but is 3 corporation. Jimied liabiloy
company, parmership, trust, or other legal entity), Lender may, at it option, declare the outstanding principal balance of te Obligations plus
accrued interest thereon immediately due and payable. At Lender's request, Mongagor or Borrower, as the case may be, shall furnith a compiete
statement sciing forth all of its stockholkders, members or partners, as appropriate, and the exrent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Morgzgor absolutely assigns 1o Lender all present and future rents, royalties, income and profits whicht anse from the
us¢ or occupancy of all or any portion of the Property. Unil Morigagor is in default under this Morgage or any of the Obligations, Muongagor shall
have = hcepse o collect and receive the rents, rovalties, income and profits. Upon any default under this morngage or any of the Obbganons, Lender
may terminale Mortgagor's license without notice and may thereafter proceed to collect the rents, royalties, income, and profts with or without the
appointment  of a receiver. All reps, royalties, income and profits cotlected by Lender or a receiver will be applied Ffirst to pay alt expenwes  of
colisction, then to the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligalions secured by ths
Mongage in the order detetmined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ 3 Ifchecked, this Mongage is a construction mortgage that secures an Obligaton incurred for the acquisiien
cost of the land and/or the construchion of an improvement on land, and it will be subject o the terms of a construction loan sgreement  behween
Mongagor and Lender. Any maierials, equipment or supplies used orintended for use in the construction, devetopment or opcration of the Property,
whether stored on or off the Property, shall glso be subject t the lien of this Mongage. Mortgagor shall obtin Lender’s approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permitted without the prior wniten
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not wke or fail 10 @ake any action which may cause or permit the termination or the
withholding of any payment in connection with any Lease pertaining o the Property. In addition. Mortgagor, without Lender’s pnor wntien cansent,
shall not: (a) collect any monies payable under any Lease more dhan one mouth in advance; (b) modify any Lease; (c) assign or allow n hen, secunty
interest or other encumbrance to be placed upon Morgagor's rights, title and interest i and w0 any Lease or the amounts  pavable thereunder; or td)
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereta. If Morigagor receives al
Rty time any written communication asserting A defrult by Mongagor under an Lease or purporting to terminate of cancel any Lease, Mongagor
shall promptly forward a copy of such communication {and aay subsequent communications relating thereto) to Lender. All puch Leases and the
amaunts due 1o Mortgagor thereunder are hereby assigned (o Lender as additidnal secprity for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be eniitled to notfy or requre Morgagor o notify any tund party
(inchoding, but not limited to, lessees, licensees, governmental authorities and insurance companies) 1w pay Lender any indebtedness  or ebiigation
ewing i Mortgegor with respect to the Property (cumulatively “Indettedness™)  whether or not & defavlt exists under this Mongage. Morgagor shall
diligently collect the Indebledness owing to Mongagor from these third parties until the giving of such nodofication. |In the event that Mortgagor
possesses  of receives possession of any instruments or other remitiances with respect o the Indebiedness  following the giving of such notification of
if the instruments or other remitlances constiuie the prepayment of any Indebledness or the payment of any insurance of condemnation proceeds.
Mortgagor shalt hold such instruments and other remiitances in trust for Lender apart from its other propernty, endorse the instuments and other
remittances to Lender, and immedistely provide Lender with possession of the instruments and other remittances. Lender shall be entided, but not
required, to collegt (by legal proceedings or otherwise), exten] the ume for payment, compromise, exchange or release any obligor or collaterai, or
otherwise senle any of the Indebiedness whether or not an Event of Default exists under this Mongage. Lender shall not be liable to Mortgagor for
any  action, €mor, mistake, omission or delay pertaining to the actions described in this paragmph o7 any damages resubting  therefrom.
Notwithstanding the foregoing, nothing herein shall cause Lender to be decmed 2 monigagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morigagor shatl take all actions and make any repairs needed to maintain the Property i good
condstion, Mortgagor shall not commit or permit any wastc (o be commilted with respect 1o the Property. Morgagor shall use the Propeny solcly i
complinnce  with epplicable law and insurarnce policies. Morntgagor shall not make any alerations, additions or improvements o the Property withow
lender's prior written conseni. Without limiting the foregoing, oll alterations, addiions and improvements made W the Property shall be subject w
the hencficial interest belonging © Lender, shall not be removed without Lender's prior written consent, and shall be made at Morngager's sole
£apense,

10. LOSS OR DAMAGE. Mongagor shall bear the entire nsk of any loss, theft, destrucion or damage (cumulatively "Loss or Damage”) to the
Propenty or any portion thereof from any cause whatsoever. Inthe cvent of any Loss or Damage, Mongagor shall, st the option of Lender, repuir the
affecied Property 1o its previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affecied Propenty.

1}, INSURANCE. The Property will be kept insured for its full insurable valye against all loss or damage caused by flood, earthquake. tomado and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender @ dechine the
insurance offered by Mongagor for reasonable cause before credit is extended. The insurance policies shall require the Insurance company I
provide Lender with at least .. & __ days’ written notice before such policies are altered or cancelled in any manner. The insurance policies shall
name Lender as a loss payee and provide that no act or omission of Morgagor or any other person shall affect the nght of Lender o be pawd the
insurance proceeds pertmining 0 the loss or damage of the Property. In the event Mortgagor fails 10 acquire or maintain insurance, Lender tafler
providing notice as may be required by law) may in its discretion procurc appropriate  insurance coverage upon the Property and the insurance cost
shall be an ndvance payable snd bearing interest as described in Paragraph 22 and secured hereby. Morngagor shall furmish Lender with evidence of
insurance indicating the required covemge. Lender may act ay attomney-in-fact for Mortgagor in making and settling claims under insurance poliies,
cancelling any policy or endersing Morngagor's name on any draft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
immedintely  assigned, ploedged and delivered to Lender as further security for the Obligatnons. Inthe event of loss, Mongagor shall immediately give
Lender written notice and Lender is authorized to make proaf of loss. Each insurance company is directed to make payments directly to Lender
instend of to Lender and Mongagor. Lender shall have the right, at its sole opuon, to apply such monies towand the Obligebons or toward ihe ¢osi of
rebuilding and restoning the Property. Any amounts may at Lender’s option be applied in the tnverse order of the due dates thercof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall not initiale or consent to any change in the zoning provisions or private covenant

affecting the use of the Property without Lender’s prior written consent. IfMorgagor's use of the Property is or becomes a nonconforming use under
any zonping provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior wrinen consent of Lender.
Mortgagor will immediately provide Lender with writen notice of any proposed changes 1o the roning provisions of private covenants affecong the

Property.
13. CONDEMNATION. Mongagor shall immediately provikle Lender with written notice of any actual or threatened condemnation  aF cmencnl

. domain proceeding penaining to the Property. Allmonies payable (o Mongager from such condemnation or taking are bereby assigned o Lender

and shail be applied first to the psyment of Lemder's attomneys’ foes, legal expenses and other costs (including appraisal fees) in connection with the
condemnation  or eminent domain proceedings and then, af the option of Lender, to the payment of the Obligations or the restoration or repsir of the
Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL AETI{]hS. Mortgagor shall immediately provide Lender with writien nofice of any

aciual or threatened action, suit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as its attomey-in-fact 0 commerce,
" jmervene in, and defend such actions, suits, or other legal proceedings amd 0 compromise or seitle any claim or controversy pertaining  therch:

Lender shall not be lable to Mortgagor for eny acton, crror, mistmke, omissicn of delay pertaining to the actions described in this paragraph ot any
damages resulting therefrom. Nothing conwined herein will prevent Lender from taking the acuons described in this paragraph in ils own bame.

15, INDEMNIFICATION. Landar shall not assume or be responsible for the performance of any of Morngagor's obligations with respect (o the
Property under any circumsiances. Mongagor shall immediately provide Lenier with wnnen notice of and indemnify and hold Lender and s
shareholders, direclors, officers, employees and agents harmiess from all claims, damages. labilibes (including attormeys’ fees and legr! expenses),
causes of action, actions, suits and other legal proceedings (cumulatively “Claims™) pertaining (o the Propeny (including, buti not limited 10, those
tnvolving I‘Imrduus Meierials). Morgagor, upen the request of Lender, shall hire legal counsel 1w defend Lender from such Claims, and pay the
atiorneys’ fees, legnl expenses and other costs incurred in connection therewith. [n the glternative, Lender shall be entiled to employ 1ls own legal
counsel 1o defend such Claims at Mongagor's cost. Mortgagor's obligation t©o indemnify Lender under this paragraph shall survive the 1zmunation,
relense or foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all mxes and assessments  relating to the Property when due and immediately provade
fender evidence of payment of same. Upon the request of Lemder, Mongagor shall deposit with Lender cach month one-twelfth (11120 of the
estimated  annua) insurance premium, taxes arnxl assessments  pernining 1 the Property. So long as there is no default, these amounts  shall be
upplied to the payment of taxes, sssessments and insurance as required on the Property. Inthe event of default, Lender shall have the nghi, it
sole option, 10 apply the funds sp held to pry any taaes or against the Obligations.  Any furds spplied may. at Lender’s option, be applied 1n reverse

. order of the due date thereof,
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1. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall sllow Lender or ils agenls o examine and inspect the
Property and cxamine, inspect and make copies of Morigagor's books and records pertaining to the Property from dme o time. Morgagoer shall
srovide any assistance required by Lender for these purposes. Allof the signatures . and information conmained in Morgugor's books and teconds
hall be genuine, true, accurate and complete in all respects. Mortgagor shail note the existence of Lender's beneficial inerest in its books and
records pertaining to the Property. Additionally, Mongagor sha)l report, in a form satisfaciory to Lender, such information as Lender may requesi
peparding Mongagor's financial condition or the Property. The information shali be for such periods, shall reflect Mongagor's rcoords at such ome,
wd shall be rendered with suchy frequency as Lender may designate. Al information furnished by Morgagor to Lender shall be truc, accurue snd
:omplete in all respects, and signed by Mortgagor if Lender requests.

18, ESTOPPEL CERTIFICATES, Within ten (10) days after any request by Lender, Morgagor shall deliver 10 Lender, or any intended wransieree af
Lender's rights with respect 1o the Obligations. a signed and acknowledged statement specifying: {a) the outsanding balance on the Obligations;
und {b) whether Mongagor possesses any claims, defenscs, set-offs or coynterciaims with respect to the Obligations and, if 85, the nawme of such
Llaims. defenses, set-offs or coumterclaims. Mongagor will be conclusively bound by any representation that Lender may make to the intended
bransferee with respect to these matters in the event that Mortgagor fails to provide the requested statement in a timely manner.

lé}?. EVENTS OF DEFAULT. An Event of Default will occur umler this Mongage in the cvent that Mongagor, Borrower or any guaranior  of the

hligation:

i E(n} fails to pay any Obligation to Lender when due;

i (b) fails 10 perform any Obligation or breaches any warranfy or covenant [0 Letkler contained in this Morngage or any other present of future
agreement,

(c) destroys, loses or damages the Property in any matenial respect or subjects the Propeny o seizure, confiscation, or condemnation;

(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individual guarantor dies; _

(¢) dies. becomes legslly incompetent, is dissolved or icrminated, becomes  insolvent, makes an assignment  for the benefic of creditors, fails 10

pay debis as they become due, files a pention under the federal bankrupicy laws, has an involuntary petition in bankrupicy filed in whih

Morigagoer, Bormower or any guarantor is named, or has property tiken under any writ or process of coun,

if} allows goods o be used, transported or stored on the Property, the posseasion. MANSpUNELoON, OT usc of which, 15 dlcgal,

(@) aliows any party other than Mongagor or Borrower 10 assume of underake gny Obligation without the written consent of Lender; or

(h) chuwes Lender to deem itsclf insecure due to B significant decline in the value of the Property; of if Lender, in gond faith, helieves 1or any

reason that the prospect of payment or performance 13 impaired.

30. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage. Lznder shall be entitled 10
exercise onc or more of the following remedies without notice or demand {except as required by law):
(a} 1 declare the Obligations immediaiely due and payable in full, such accelerstion to be autormatic and immediate if the Event of Default 15 &
filing urxer the Bankmuptcy Code;
(b) to collect the outstanding Obligations with or without resorting 1o judicial process,
(c} t requirc Mongagor to deliver and make aviilable 1o Lender any personal property or Chaticls constituting the Property ar a place
! reasonably convenicnt to Mortgagor and Lender,
! (d) to enier upon and ke possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender’s option, to
appoint a receiver without bond, without first bnnging suit on the Obligations and without otherwise meeting any sttwory conditons regarding
receivers, it being intended that Lender shall have this contractual right to appaint a receiver:
| fe) 10 employ » managing agent of the Property and let the same, in the name of Lender or In the name of Mongagor, receive the renis,
| incomes. issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
Obligawons; &
! (N to pay any sums in any form or manner deemed expedient by Lender ‘to protect the security of this Morgage or to cure any default other
|
|
|
!

+

than payment of interest or principal on the Obligations,

tg) to foreclose this Mongage under the power of sale and in accordance with the requirements of law or by judicial action. at Lender’s election;

ih} to set-off Mortgagoe's Obligations against any amounts owed Morgagar by Lender including. but not limited to, monies, instruments, and
deposit accounts maintained with Lender or sny currently existing or future affilinte of Lender; and

(i} to axercise il other rights available to Lender under any other wnitien agrecment or applicable law.

. 1f Mortgugor is in default under this Morgage, this Morgage shall be subject to foreclosure at Lznder's option. Notice of the excrcise of such opuon
“is expressty waived by Mortgagor, and Lender shall have the right to enter upon and take passession of the Property, amd afier, or without mking
nossession  of the property, to sell the Propernty at the front or main door of the courthouse of the county where the Property is located, ai publi
outery for cash, after first giving notice of the descripion of the propetty 1o be sold and the time, place, and terms of such sale by publianon oncc a
weak for three consecutive weeks prior 1o the sale in 2 newspaper published n the county of counties in which the property to be sald is located.
Morigagoer waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Pruperty en masse regardless of
the number of parcels conveyed by this Mongage. The power of sale granted to Leoder is & continuing power of sale andd shall rwt be fully exercised
“until all of the Property nol previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting  the sale is authorized 1o exccute 2 decd o the property In Mortgagor's name and deliver the deed to the purchaser at the
foreclosure sale. Lender, its succeasors, Bssigns, &gents or allurncys may bid ali or any part of the debi owed and become the purchaser of the

" property ut any sale hereunder.

' The proceeds from the sale of the Property shall be applied as follows: first, to the capense of advertising, preparing, selling, and conveyng the

' Property for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunclion proceeding. bankmuptcy, appesl, of
other proceeding  challenging the right of Lender to foreclose this mortgage ot sell any of the property; second, 1o the paymen of any amuunis

eapended or that may be necessary 1o expend (o pay insurance, (lakes, assessments, and other licns and morgages: third, in full or partial payment
' uf the Obligations in such order as Lender may clect; and fourth, the balance, if any, 1 be paid in accordance with the requinsments of law.

1. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mortgage shall be considered 2 financing stawment and a fixwre
filing pursuant to the provitions of the Uniform Commercial Code (as adopted by the statc where the Property is located) covering finmures, chatels,
awl anicles of personal property now owned or hercafier mitached to or to be used in connection with the Property together with any and ail
replacements  thercof and additions thereio (the "Chattels"), and Mongagor hereby grants Lender a security interest in such Chaticls. The debior is
the Mortgagor described above. The securcd party 15 the Lender described above. Upon demand, Mongagor shall make, executc and deliver such
security agreements (8s such lerm is defined in sakl Uniform Commercial Code) as Lender at any time may deem necessary ©f proper Of require 1o
grani 10 Lender a perfected security interest in the Chattels, and upon Morigagor's failure to do so, Lender is muthorized 1o 5ign any such agreement

as the agent of Mongagor, Morigagor hereby authonzes Lender to file financing statements {as such term is defined in said Uniform Comme il

C'ode) with respect to the Chattels, at any time, without the signature of Mongager. Mongager will, however, at any time upon fequcst of Lender,
sign such financing statements. Mongagor will puy all filing fees for the filing of such financing statements and for the refiling thereof ar the times
required, in the opinion of Lender, by saikd Uniform Commercial Code. If the lien of this Mortgage is subject [0 any securily agreement coverng the
Chanels, then in the event of any default under this Morgage, ali the right, title and interest of Morgagor 1 and o any and all of the Chaftels 1»
hereby assigned to Lender, wgether with the benefit of any deposits  or payments  now of hercafier made thereof by Mongagor or the predecessors  of
successors in title of Morgagor in the Property.

27 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’s option, may expend funds (including attorneys’ fees and jcgal
eapenses) o perform any act required to be iken by Mortgagor or to excteise any right or remedy of Lender under this Morgage. Upon demand,
Mongager shall immediately reimburse Lender for all such amounts cxpended by Lender together with interest thercon at the lower of the highesl
rate described in any Obligation or the highest rafe allowed by law from the date of payment until the date of reimburscment.  These sums shall be
inciuded in the definition of Obligations herein and shall be securcd by the beneficial interest gramted herein. If the Obligauons are paxl after the
heginning ©f publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mongagor to pay any pari of the
Obligations afier the beginning of publication of notice of sale, as herein provided, then, Morigagor shall pay on demand il cxpenses incurred by the

~ lender in connection with said publication, including reasonabie attormeys” fees, and this Morgage shall be securiry for all such expenses and fees,

23. APPLICATION OF PAYMENTS. All payments made by ot on behalf of Morgager may be applied against the amounts paxl by Lender
(ncluding  attomeys’ fees end Jegal expenses) in connection with the exercise of its rights or remedies described  in this Morigage and then ta the
cayment of the remaining Obligations in whaiever onder Lender chuoses.

I .
14. POWER OF ATTORNEY. Morgagor hereby appoints Lender as its attorney-in-fact 10 codorse Morgagor's name on all instruments and other
documents peraining to the Obligations or the Morngage, lo addition. Lender shall be entitled, but not requited, to perform any action orf exccic any

* document  required to be taken or executed by Mongagor under this Morgage. Lender's performance of such acoon or exccuton  of such

Jocuments shall not relieve Mortgagor from any Obligation or curc any default undes this Morigage. All powers of attomcy described in this
Morigage are coupled with an interest and ate irrevocable.

76 SUBROGATION OF LENDER. Lender shall be subrogated tw the rights of the holder of any previous lien, security interest of encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interesis or other encumbrances have been released of recory.

6. COLI ONCOSTS. Ifthe original amount of the Obligations cxceed $300, and if Lender hices an agomey who is not its salaned employee to
collect any amoumt due under the Obligations or enforce any right ar remedy of Lender under this Moertgage, Mortgagor agrees 1o pay Lendetr's
reasonable eapenses and collection costs, including reasonable atiorneys’ fees not exceeding 15% of the unpaid debr after default.

77 PARTIALRELEASE. Lender may release its interest in a portion of the Property by exccuting and recording onc or more partial releases  withaut
affecting its interest in the remaining ponion of the Property. Nothing herein shall be deemed to obligaic Lender w relcase any of s interest in the
Property(except us tequired under Paragraph 34), nor shall Lender be obligated 10 reicase any pan of the Property if Morgagor 1s in default under

this Morngage.

35 MOIMFICATIONAND WAIVER. The modification or waiver of any of Morgager's Obligations or Lender's nights under this Mongage must be
coniained in & writing signed by Lender. Lender may perform any of Borrower's or Mongagor's Obligations, delay or fail tv exercise any of it nghts
of accept paymemts  From Mnrtglfnr or anyone other than Mongagor without causing & waiver of those Obligatons or rights. A waiver on one
sccasion shall not constifule a waiver on any other occasion.  Morigagor's Obligations under this Morigage shall not be wffected if Lender amends,

compromises, exchanges, fails 10 exercise, impairs or relcases any of the Obligations belonging to any Mongagor, Borrower or third party or any of

its nights against any Mongegor, Borrower of third pany or any of the Propedy. Lendetr’s failure to insist upon strict performance of any of the
Obligations shall not be deemed 4 waiver, and Lender shall have the right at any time thereafter te insist upon sinct performance.
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| 30, SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure to the benefit of Morigagor and Lender and their reapective
SUCCESSOES, assigns, trusiees, receivers, administrators, personal representatives, legatees and devisees.

| 30. NOTICES. Except as otherwise required by law, any notice or other communication o be provided under this Morgage shall be in writing wnd
. sent o the parties &t the sddresses described in this Mortgage or such other address as the parties may designate in writing from time tw time. Any
" such notice s0 given and sent py first class mail, postage prepaid, shall be deemed given the earlier of three (3) days after such notice is sent or wheh

' received by the person to whomn such notice is being given.

_ 31. SEVERABILITY. Whenever possible, each provision of this Morgage shall be interpreicd so as to be cffective and valid under applicable state
law. If any provision of this Mortgage violates the law or is unenforceahle, the rest of the Mortgage shall remain valid,

| 32, APPLICABLELAW. This Mortgage shall be governed by the laws of the state where the Property is locared. Unless applicable  law provides
| otherwise, Mortgagor consents to the jurisdiction of any court selecied by Lender, in its sole discretion, located in that swmile,

| 33. MISCELLANEOUS. Mortgagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand far payment, notxe af
dishonor and protest except as required by law. Allrcfercnces tw Morngagor in this Morgage shall include all persons signing below. Ifthere 13 more
than one Morgagor, their Obligations shalt be joint ard several. This Mortgage represents the complete integreted understanding between Mortgagnt

and Lender pertaining to the terms and conditons hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all furre advances and all sums advanced by Lender pursuant to this
Morgage. this Morguge shall be void and Lender will mail or deliver to Moftgagor 1 wrinen satisfaction in recondable form. Unul such mme, this

| Morigage shall remain in full force and effect.

s Mortgage secures an open end or revolving line of credm which provides for future advances, satisfaction of the Obligations shail ot occur unol
there is no outstanding indebiadness under any of the Obligations secured by this Mongage and no commitment or agreement by Lender ) make
wdvances ot otherwise give value under any agreememt evidencing the Obligations. Upon written request to satisfy this Morigage signed by
Mongagor snd all other persons who have a right to require Lender io extend value, and provided there is po outstanding Obligation st that nime,
Lender will cause this Mortgage w0 be satisfied in accordance with law. After the written request for satisfaction, neither Morigagor nor any othey
person shall have any right (o request or demand that Lender extend value under this Mortgage or any other agrecments  as Lender shall be released
from sl commitments 10 extend value thereunder. Until the request to satisfy this Mortgage is duly signed and delivered & Lender, this Morngage

shall continue in full force and effect.

Morgagor shall pay any costs of recordation of the satisfaction,

35, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

35. ADDITIONAL TERMS.

Lo B

Marigagor acknowledges that Morigagor has read, understands, and agrees [o the terms and conditions of this Morigage, and scknowledges receipt of

an eaact copy of .

Dated this . 42858 . _ day of JURDE, A998

H‘I}RT‘GAG?H‘- OM LACEY CONSTRUCTION CO., INC. MORTGAGOR:

TALL B 2*‘}? (e

Wirk B LACEY

4

$RCRETARY
MORTGAGOR: MORTGAGOR
e e o . _ _ - i o _
MORTGAGOR: MORTGAGOR.
| UV PO _ e _ -
|
H}Z)RTG&GUH: MORTGAGOR:
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State of Alabama )

County of - e }

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ... s

—_———_—————_— e, ——

whose mmc{‘;; is/are déigmd 0 Em fnr:gniﬁgmcunv;;ﬁﬂce and who is/are known to me, acknowledged before me on this dl}*
that, being informed of the contents of the conveyance. they/he/she executed the same voluntarily on the day the same bears

date,

Given under my hand and officialseal this . .. dayof = __ . 19 _ _ .
{Notarial Seal) e
State of Alabama ) Notary Public

= 2
Coumtyof .. o) !
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . .. i :J
e e - _ e . e 1
whose name(s) isfare signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day o3
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears PA
date. wrd
| Given under my hand and official seal this ... _day of _ . - N - -
| (Notarial Seal) S D - .
State of Alabama {) ( ) Notary Public !.:I-'E
ﬂ; : ; ¢ -t
County of _ "t - ) Z ¢ : iﬁ ‘X(
| I, the undersigned, a Notagy Public in and for said County, in said State, hereby certify that % (2 IZ’? LBt -{Z{(i-?
T | ) . Y o
. whose namg(s) as __ ' e N i e e e
i C,E_ - Oy e . isfare signed to the foregoing conveyance, and who is/are
| known to me} acknowledged before “'me on this day that, being informed of the contents of the conveyance, they'he/shc., aa
| such _ el A’y and with full sudigrity, executed the same voluntarily for and uf the act of saxd
| _ b . TN i s -
| Given under my hand and cfficial seal ) A 7 jf‘ ; 1%_ v
| / . J‘T {..jf _,(/:;-
I (Notarial Seal) BN | i P L0 P
i Publi
! State of Alabama ) Nolary i
I . 4 {jl‘i
County of oo e ) MY CONMSSION EXPRES FEBRUARY 7+~ ¢/
I, the undersigned. a Notary Public in and for said County, in said State, hercby certify that . e
whose name(s) as . T o
of e . S, _ e e e et o
e —— isfare signed 10 the foregoing conveyance, and who is/are
known to me, acknowledged before me on this day that, beng informed of the contents of the conveyance, they/he/she, as
such ... ... . ... .. . and with full authority, executed the same voluniarily for and as the act of saul
" Given under my hand and officiaiseal this . . dayof _ ... .. .09 __ .
{Notarial Seal) b e it e
Notary Public
_____—_“________..—_—_————__-—__—'—-_—_ —— e ——
SCHEDULEA |
The following described real property located in the County of BHELBY e e ey Stmke OF Alabama .
IL.OT 18, ACCORDING TO THE CEDAR GROVE AT STERLING GATE, SECTOR 1, PHASK 1, AS
RECORDED IN MAP BOOK 34, PAGE 20, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
, MINERALS AND MINING RIGHTS EXCEPTED.
h .
| SCHEDULEB __ |
A L O
98- B4F
: inst ¥ 13
i
|
|
I
| THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK ~24210
! QEKED/;922R IF1ED
| * T 4l A
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. SHELDY COUNTY JDGE OF PRUBATE
t.PALSDIE 8 FarmAdken Techhekogews, Inc, (1172596) (B0 Yi7.399 Page S0f 8 .. . . .
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