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advanced or incurred, and other good and vaiusble consid
warrahts, bargains, sclls, assigns, conveys, and mortgages
At 383y

06,30y 1998-24209

07 46
Gl BY

in consideration  of the loan or other credit secommodation  specified &nd any future advances or future Obligations, as definad herein. which may be ;

IGHWAY .,

:rltinn! the n:c#iﬁl a n_.r?fﬁciancﬁ of which are here acknowledged, Morngagor
-~ _f . a——— e e e e

IBIRMINGRAN,
: _ . e .- {"Lender"), its successors and a

esigns, wilh power of sale and right of entry and po

and future estatc, right, title and interest in and to the real property described in Schedule

herein by this reference, together with all present and futurc improvements anel 1

xures; all pnvileges.

ssession Al of Muﬁag-;r'"; pn:!.cnt

A which is atached to this Mongage and incorporaied

herediaments, and appurienances, al) icuses,

licenses aned other agreements;  all rent, issues and profits; all water, well, ditch. reservoir and mincral rights and stocks pertaining w0 the real
property (cumulatively "Property "), until payment in full of all Ohligations secured hereby .

Moreover, w further considerstion, Mongagor docs, for Mortgagor and Mongagor's heirs, Tepreseniatves

.covenant, and agree with Lender, jit successors and assigns as follows:

and mssigns, hercby expresshy wamant,

1. OBLICATIONS. This Mongage shall secure the payment and performance  of all present and fumre indcttedness.  lubilities, obligations  and
covenants of Borrower or Mortgagor (cumulatively "Obligations™) to Lender pursuant 1o

' {a) this Mongage and the following promissoTy nales andl other agreements:
I - W et ————— -—— [ r . — e g ——— . - e ——— - .. [ ——— g —— - e h mem el Bt trromes e
i INTERESY PHINCIFAL AMOUNT/ FURDING/ MATURITY CUSTOMER LOAN
i;‘\?ARILBLE $94,0040.00 06/25/98 . 06725799

different purposes than the foregoing) .

{c) sny guaranty of obligations of other parties given to Lende
) future advances, whether obligatory or optional, to the same £X
or extended 1o or on behatf of Mortgager or Borrower. Mongagor agrees that
Morigage shall continue until payment in Rall of ali debt due under
of the line) no balance may be outstanding. Atno time shall the lien of this Mortgage, not inchuding sums

Mongage, cxeced $ 94,000, 00 . . iand

(e) ali amendments, cxtensions, renewals. modifications, replacements or su

7. REPRESENTATIONS, WARRANTIESAND COVENANTS.

(a) Mongagor has fee simple marketable title (0 the Property and shall maintain

and claims except for this Mongage and those described

———tb. —————— == o —

i

Worigagor represents, warranis

in Schedule B which s attached

which Morngagor agrees 1o pay and perform in & timely manner,

(h) Mongugor is in compliance in sll respects with all app
relating to "Hazardous sMaterials®, as defined hercin, and other environmental
govemment nor the sle where the Property is located nor any other governmental or quasi governmenial
actions with respect to environmental maners pending.

nor are there any governmental, judicial of sdministrative

knowledge, threatened, which involve the Property. Neither Morgagor nor, 10 the best

generated, released, discharged. stored, or disposed of any Hazardous

Materials to or from the Property. Mongagor shsll not commit of pghmit such actions [0

shall mean any substance, material, of waste which 15 or

the Property free of all Liens,

Licable federal, state and local laws
matters {the

Materials, in connection with the Property or trans

r now or hereafter executed which refers to this Mortgage,
ent as if made contemporaneol
if one of the Obligations
the line notwithstanding the fact that from ume to ume (but before lermunation
sdvanced o protect the sccunty of tus

hstitutions to any of the foregoing.

and covenants to Lender that:

{bi' iil_-f.rilia .ﬁi;:‘;l-“_ or fuure writien lgr&ﬁﬁﬁ“ with Lender which refer 'fs'pccil"ma;lrljr tp this Mongage “['wheﬂur umledw—_d '"f;f"'llﬁ“ME nr

tly with the execution of this Mortgage, made
is & line of credit, the lien created by this

security interests, encumbrances

to this Morigege and incorporated herein by reference,

and regulations, including, withoul limiaton, thisne
*Environmental Laws"), and neither the federal
entity has filed a lien on the Froperty.
or 10 the best of the Mongagor's

of Morigagor's knowledge, has any other panty used,

ported any Hazardous

be taken in the future. The term *Hazardous Matenaly”

petrolewm; (1§} fnable of nonfriable asbestos; {iil) polychlorinated biphenyls, (iv) thosc substances, malerials or wasies
Clean Water Act or listed pursuant 1© Section 307 of the Clean Water Act or any

"hazardous substance” purshant to Section 31l of the

amendments  of replacements  to these  stafufes, {v} those subsmances,

1004 of the Resource Conservation and Recovery Actor g

wastes defined as & “hazardous substance” pursuant (0 Section 101 of the Comprehensive

Act. of any amendments or replacements 1o that stafute O
in cffect. Mortgagor shall not lease of permit the sublcase
of the Property with Hazardous Materials or xic subsances,

(c) All applicable laws and reguiations including, witho
building laws and regulations relating to the Property

regulations  promulgated thereunder) and ali zoning and

municipal authority with jurisdiction over the Property, presently arc and shall be observed and complied with
rights. licenscs, permits, and certificates  of occupancy  (inc
arel final inspection approvais), whether lemporary OF permanent,
shalt be obiined, preserved and, where pecessary, renewed

(1) Morgagor has the right and Is duly authorized to executc and perorm its Obligations
rule of law, contract of other agreement

not conflict with the provisiona of any statutc, regulation, ardinance,

at any time;

LEALSDL D FormAdion Technologies. Inc. {11/2/96) (MO0 917. 3%

matenials oOF wasles

becomes | regulated by any governmental authority including, but noi limited o (1)
designaled  as &

defined as 1 "hazardous waste™ pursuant [0 Section

ny amendments  of replacements 10 that smwee; snd {vi)those subsiances, matenals or
Environmental Response, Compensation amt Luhliry

r any other similar state or federal stawute, rale, regulation or ordinance
of the Property to a tenant or subtenant whose operalions may resull

ot limitation, the Americans with Disabilitics Act, 42 L.S.C. 12108
by virue of any federsl, smic of
in al material respects, and il
hling but not limited to zoning varisnces, special exceptions for nonconforming  uses,
which ere material 1o the use and decupand

now O hereafter
N CONMRIMATERLNN

et scg. {and all

y of the Property, presently are and

under this Mongage and thesc mctions do nof and shali

which may be hinding on Morigagor

S L




- I

(H Mongagor his not violated and shall not violzte BNy Statuie, regqlntiun. ordinence, nale of law, contract or other agreement (inchading, but not

lhnit:de, those govermning Hazardous Materials) which might materially affect the Property or Lender's rights or interest in the Property pursusnt
to this Morigage.

3, PRIOR MORTGAGES. Morlgagor represents and warrants that there are no prior morigages or deeds of trust affecting any pan of the Property
‘enCEpL Bs set forth on Schedule B attached to this Mortgage which Morigagor agrees (o pay and perform in a imely manner. If there sre mny prior
imortgages of deeds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations required, under such moengages of deeds
of trust and the indebtedness secured thereby and further agrecs that a default under any prior morigage or deed of trust shall be 8 default under
ﬂ}i: Mﬂrlpsdu and shall entile Lender to ab) rights snd remedics contained herein or in the Obligations 10 which Lender would be entitled in the event
of any other defuult, |

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTCAGORS OR BORROWERS. In the event of a sale, convcyance,
lease, contract for deed or transfer to any person of all or any pan of the real property described in Schedule A, orany interest therein, or of all or any
beneficial interest in Borrower or Mongagor (if Borrower or Mongagor i5 not a natural person Of persons bul is a corporation, limited liability
company, parinership, trust, or other legal entity}, Lender may, at its option, declarc the outstanding principal balance of the Obligations plus
accrued interost thereon immediately dus and payable. AtLender's request, Morgagor or Borrower, as the cas¢ may be, shall fumnish s compieie

| statement setting forth all of its stockholders, members of partners, as appropriate, and the cxtent of their respective ownership interests,

| §. ASSIGNMENT OF RENTS. Mongagor absolutely assigns 1o Lender all present and future rents, royaltics, income and profits which gnise from the

| use or occupancy of il or any pordon of the Propery. Until Mottgagor is in default under this Mortgage or any of the Obligations, Mdrgagor shall

 have & license o collect and receive the rents, royalties, income and profius. Upen any default under this mongage or any of the Obligatons, Lerler

' may wcrminate  Mortgagor's license withoul notice and may thereafter proceed 1o coilect the rents, royalties, mcome, and profits with or withaut the

| appointrent  of a receivet.  All rents, royalties, income and profis collected by Lender or a receiver will be mpplied first o pay all expenses  of
iuull:ctinn, then ta the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations secured by Lhis
| Mortgage in the order determined by Lender in its sole discretion,

!ﬁ. CONSTRUCTION MORTGAGE. LR Ifchecked, this Martgage is & construction mMOTIgdge that sccures an Obligation incurred for the acquisinon
' cost of the fand and/or the construction of an improvement on land, and it will be subject 1o the 1ems of a construclion loan agreemen:  befween
' Mortgagor end Lender. Any materials, equipment or supplies used or intended for use in twe construction, development or operation of the Propery.
| whether stored on or off the Property, shall also be subject to the lien of this Morgage. Mortgagor shall oblain Lender’s approval of all plans and
wpecifications, &nd po changes to the plans and specifications or the nawre of the construction project shall be permitied  without the pnor written

approval of Lender.

7 LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail © ke any action which may cause or permit the wrminatin or the
withholding of any payment in connection with any Lease pertsining to the Property. In addition, Morgagor, without Lender’s priar wrncn consem,
shall not: (a) collect any monies payable under any Lease moere than one month in advance: (b) modify any Lease; (c) assign or allow a lien, secunty
| inferest of other cncumbrance  to be placed upen Mortgagor's rights, title and interest in and to any Lease or the amounts payable thercunder. of (d)

terminate of cancel any Lease except for the nonpayment of any sum or other material breach by the other party thercto. If Morgagor recewves
any lime ANy WrittsnR cOmmunication asserung a default by Mongagor under an Lease of purporung 1o terminate  or cancel any Lease, Mongagor
shall promptly forward a copy of such communication (and apy subsequent communications relating theretw) to Lender. Allsuch Lemses and the
| amounts due to Morigagor thereunder are hereby assigned to Lender as additiopal !-l:!l:l.il'il’j’ for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY, Lender shall be entited to notify or require Mongagor to notify any third pany
(inchuding, but not limited 1o, lessees, licensees, governmental authoritics and insurance companies) to pay Lender any indebtedness  or obligaion
owing to Morigagor with respect 1o the Property (cumulatvely "Indebtedness™) whether or not & default exists under this Mongage. Morgagor shall
ditigently collect the Indebtedness owing to Morgagor from these third partids until the giving of such nonficaion. In the event that Morngagor

i (¢) No action or proceeding is or shall be pending of threstencd which might materially affect the Property; and
I
I

| posyesses  Of receives possession of any instruments or other remitances with respect to the lndebtedness  following the giving of such notificaton or
' if the instruments or other remitances constitute the prepayment of any Indebtedness  or the payment of sny insurance Or condemnalion procecds,

Morigagor shall hold such instruments and other remitances in tust for Lender apart from s other property, endorse  the instruments and other
remittances 1o Lender, and immediately provide Lender with possession  of the instruments  and other remitiances. Lender shall be entitled, but not
required, to collect (by legal proceedings  of otherwise), extend the time for payment, Comprowise, exchange or release any obligor of colimeznal, or
atherwise settle any of the Indebtedness whether of not an Event of Default exists under this Mortgage, Lender shall not be linble 10 Mongagor for
any action, error, mistake, omission oOr delsy pertaining w the actions described  in this pamgmph or any damages resulting  therefrom

Notwithstanding the foregoing, nothing herein shall causc Lender to be deemed a morigagee in possession.

9 USE AND MAINTENANCEOF PROPERTY. Mongagor shall mke mll actions and makc any repairs needed to maintin the Property n gerod
copdition. Morgagor shall nol commit or permit any wasic 1o be committed with respect 10 the Propersy. Mongagor shall usc the Property solely n

~ complinnce  with applicable law and Insurence policies. Mongagor shall not make any glterations. additions or improvements to the Property without
" Lender's prior written consent. 'Without himiting the foregoing, Bl alierations, sdditions and improvements made to the Property shall be subject o

the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Mongagor's sole

- cxpense.

10. LOSS OR DAMAGE. Morngagor shall bear the ennre risk of any loss, theft, destruction or damage (comulatively "Loss or Damage™) 10 the
Property or any portion thereof from any cause whasoever. In the cvent of any Loss or Damage, Mongagor shall, mt the option of Lender, repatr the
affected Property to its previous condition or pay or cause W be paid w0 Lender the debrease in the fair market value of the affected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by Nood, carthquake, tomado sed
firc. theft or other casvalty to the exiem required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject 0 the right of Lender & decline the
insyrance offered by Morgagor fzr reasonsble cause before credit is extended.  The insurance policies thall require the insurance company
provide Lender wath at least _ ... _._ days’ written notice before such policics are altered or cancelled in any manncy. The insurance pobcies shall
name Lender as a loss payee and provide that no act of omission of Mortgagor or any other person shall affect the right of Lender to be pal the
insurance proceeds pertaining to the loss or damage of the Property. In the event Morigagor fails to acquire or mainmin insurance, Lender (aftet
providing netice as may be required by law) may in its discretion procure APPIOPrigic INSUTANCe COVErage upan the Property and the msumnce cost
shail be an advince payable snd bearing interest as described in Paragraph 22 and securcd hercby. Mortgagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may RCi a3 atterney-in-fact  for Morigagor in making and seitling claims under insurance polwies,
cancelling any policy or endorsing Mortgagor's name on any draft or negotiable instrument  drawn by any insurer. Allsuch insurance policies shall be
immedintely assigned, pledged and delivered o Lender as further secunty for the Obligations. In the event of loss, Mortgagor shall immediately give
Lender written notice and Lender is authorized o make proof of loss. Each insurance company (s dirccied (o make payments direcdy 10 Lender
imnstead of to Lender and Mongagor, Lender shall have the right, at its sole option, to apply such monies wward the Obligations ot toward the cosl of
rebuilding and restoring the Property. Any amounts may al Lender's option be applied in the inverse order of the due dates thercof.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initite or conscnt {0 any change in the zoning provisions or Privale cuvenants
affecting the use of the Property without Lender’s priot written consent. JfMortgagor's use of the Property is of becomes 2 ponconforming  use under
any zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior writien consent of Lender
Mongagor will immediately provide Lender with written notice of any proposed changes 1o the zoning provisions of private covemants affecong the

Property.

13. CONDEMNATION, Mortgagor shall immediately provide Lender with written notice of any acwal or threstened condemnation O enImCoe
domain proceeding peraining fo the Property. Allmonies payuble to Mongagor from such condemnation ot waking are hereby assigned 1w lenders
and shall be applied first to the payment of Lender’s attorneys’ fees, icpal expenses and other costs (including sppraisal fecs) in conpection with the
condemnation  or eminent domain proceedings and then, a1 the option of Lender, 1o the payment of the Obligations or the restoration or repatt of the
Praperty .

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACT IdNS. Mortgagor shall immediately provide Lender with written police of any
actual or threatened action, swit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as its stiomey-in-fact [0 commence,
intervene in, and defend such actions, suits. of other legal proceedings and to compromise of settlc any cleim ©Of cuntroversy permining  thereto.
Lender shall not he liable © Mongagor for any action, €rror, misuke, omission or delay pertaining 1o the actions described in this pamgraph of any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph 1n its own name.

5. INDEMNIFICATION, Lender shali not sssume or be responsible for the performance  of any of Morgagor's obligstions  with rospect to the
Property under sny circumsances.  Mortgagor shall immediately provide Lender with wntten notice of and indemnify and bhold Lender and i
chareholders. directors. officers, employees and agents harmiess from all claims, damages, liabilines (including atomeys’ fees and legal expenses;,
canses of action, actions, suits and other legal proceedings  (cumulatively “Claims”) permining 10 the Property (including, but ot limited tn, thosc
involving Hazardous Materials). Morgagor, upon the request of Lender, shatl hire legal counsel w defend Lender from such Clavms, and pay the
atoreys’ fees, legal expenses and other costs incutred in connection therewith. In the altermative, Lender shall be entitted to employ s own legsl
counsel to defend such Claima at Morigagor's cost. Morgagor's obligation to indemnify Lender under this paragraph shall survive the termnation.
release or foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all mxes and assessments  relating to the Property when due and immediatcly  provede
Lender evidence of payment of same. Upon the request of Lender, Moartgager shall deposit with Lender each month one-twelfth (1/12) of the
estimated  annual insurance premium, taxes end BasEssMENtS pertaining to the Property. So long as there is no default, these amounts shall be
applicd to the payment of taxes, saseisments and insurance as required on the Property. Inthe cvent of default, Lender shall have the nghi, at its
sole option, to apply the funds, 50 held to pay any taies or sgainst the Obligations. Any furxls applied may, ut Leoder’s option, be applied in reverse
erder of the Jue date thereof,
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. ON OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents w examinc o Inspect the
roperty and oxamine, inspect and  make copies of Mortgagor's booka and records pertaining b0 te Property from time 10 tine. Morgagor shall
rovide| Any assistance required by Lender for these purposes. Allof the S\EDATUIES and informadgon contained in Mongagor's books wnd reconds
genuine, truc, sccurmte  and complete in all respects.  Morngagor shall potc the existence of Lendet's beneficial interes in its books and
perining 1o the Property. Addinonally, Morntgagor shall report. in a form satisfactory to Lender, guch information as Lender may Fequest

ihg Mortgagor's financial conditipn Of the Property. The information shall be for such periods, shall reflect Morigagor's records st such tme,
nd shipll be rendered with such frequercy a3 Lender may designate. All information furnished by Mortgagor o Lender shall be true, accurate and

omplete in all respeeis, and signed by Mortgagof if Lender requests.

8. E$TOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mongager shall deliver to Lender, or any intended  transferee  of
ended's rights with reapest (o the Obligations, 2 sipned and acknowledged stiement specifying: (@} the outstanding balance On the Obligaions,
nd () whether Mongagor poEsesses ANy claims. defenses, set-offs or counterclaims  with respect 0 the Obligations and, If 50. the nawre of such

laims, defenses, sci-offs or counterclaims. Mongagor wil be canclusively bound by any representation  that {ender may make to the imtended
ransferee with respect 1D these matiers in the cvent that Morigagor fails 10 provide the requested statement in & timely manner.

19. BVENTS OF DEFAULT. An Event of Default will occur under this Mongage in the event that Mortgagor. Borrowsr oOF any puafanior af the
Obliggnon.

y failg tD pay BRY Obligation 1o Lender when duc;
by fwils to pecform RNy Obligation or breaches any warranty of covenant 10 Lender contained in this Mongage Of any other present Of future

ggreement,

¢} destroys, loses ar gamagos the Property |0 any material fespect ar subjects the Property to s¢izufe, confiscation, of cendemnation;

d) secks to revoke terminate or otherwise limit i lisbiliry under any guaranty 1o Lender or any individual guaranins dies; .

&) dies, becomes jegally incompetent, s dissolved or crminated, becomes insolvent, makes an assignment  for the benefit of creditors, fails 1©
pay debts &s they become  due, files a petition under the federal bankrupwy lgws, has an Involuntary petition  1n bankrupcy filed In which
Mortgagoer, Borrower or any guUarantor 18 named, ar has property taken under any Wwrit of process of court;

() allows goods (O e used, transparied of stored on the Property, the POSICSSION, (ransportation. aF use of which, is illegal,

(g) allows any party other than Mongagor or Borrower 1o assume oF undertake any Obligation without the written consent of Lender, of

(hy causes Lender 10 deem itself insecure due (o A sigmificant decline in the valuc of the Property; of if Lender, in good faith, believes [or any

reason that the prospect of payment o performance i3 impaired.

20. |[RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the OCCUrTETLE of an Event of Default under this Mongage. Lender shall be cntitled 10
eAerLise One OT Mare of the following remedies without notice or demand {cxccpt as required by law}:

{a) to declare the Obligations immediately duc and payable in full. such scceleration 10 be automatic and immediate il the Event of Default 1» 2

filing under the Bankrupicy Code,
(b) to collect the outstanding Obligations with or without resoring 1o judicial process,
(¢} 1o require Mongagor 1o deliver and make available 10 Lender mny personal  property  OF Chanels consuuting the Froperty at a place

reusohably convenpient 10 Mortgagor and Lender;
(d) to enter upon and take possession of the Property without applying forof obtaining the appointment of a receiver and, at Lender's oplion,

|
| ! ) . .
| appoint & receivel without bond, without first bringing swit on the Obligations  and without otherwise mecting ROy samutory  conditions regarding
| recewvers, it being intended that Lemkier shail have this contractual right 1o appoint 8 receiver,
I (e} tn employ & managing egent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the rens,
| incomes, issues  and profits of the Property and apply the sameé, after payment of all necessary <harges and expenses, oOn account of the
i
|
|
I

Ohligatuons, F

{f) w pay RNy Sums in any form or manner deemed cxpedient by Lender o ﬁmt:ct the security of this Mongage of 1o cure any default other
than payment of interest of principal on the Obligations,

(g} to foreclose this Morigage undet the power of sale and i BCCOMUANCE with the requirements of law of by judicial sction, &t Lender’s clecuon,

(hy o ser-off Mortgagor's Obligations against any smounts owed Mortgagor by Lender including, but not limited 10, Monics, instruments, and
deposit accounts maintained with Lender or any currently existing or fue affiliate of Lender; anc

(i) to exercise all other rights available © Lender under any other writer agreement of applicabie law.

tf Morigagar 15 in default under this MOTBAge. this Mortgage shall be subject w0 foreclosure at Lender's opuon. Notice of the exercise of such option
is' £ XQrEssiy waived by Morgagol. and Lender shall have the tight to enter upon and (ake possession of the Property, and after, or without king
THISRESSION of the property, (o sell the Property at the front or main door of the courthouse of the county where the Property 1s located, a1 public
oglcry for cash, after first giving notice of the description of the propenty 10 be sold and the time, place, and terms of such sale by publication once 3
wiek for three copsecutive weeks prior o the sale in a newspaper published in the couaty Or counties in which the property 10 be sold 1s located.
MOorgagor waives any requirement (et the Property be sold In separale  rACls and agrees that Lender may sell the Property cn masse regardiess o
the number of parcels conveyed by this Morigage. The power of sale granted to Lender is & continuing power of sale and shail not be fully exercised
antil ali of the Property ot previously sold is soid or all of the Obligations  are «atisficd in full, Upon he payment of the purchase DrKe, Lender or the
alictioneer conducting the sale 18 authorized to execute @ deed 10 the property in Morgagor's name and deliver the deed 0 the purchaser 1 (he
fpreclosure sale. Lemder, its SuCcessols, assigns, agents of aftoFncys MAY bid all or any pan of the debl owed and become (he purchaser of the

property at any sale hereunder.

The proceeds  from the sle of the Property shall be applied as follows: first, o the expehst of advertising, Ppreparing. seiling, and conveying the
roperty for sale, including reasonable awomey fecs incurred by Lender in the forcclosure action OF AnY injuncon proceeding, pankruptcy. appesl, or
biber proceeding challenging the Tight of Lender to foreclose this morngage or scll any of the property. second. 1o the paymenl of any AMXHINLS
gxpended or that may be necessary o cxpend 1o pBY iNSUTANCE, (RAES, ABSCSMICTRES, gl other liecns and MOTEABES,
of the Obligations in guch order as Lender may clect: and fourth, the balance, if any, 1o be paid n accotdance with the requirements of law.

21, SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall be considered & financing statcment and a1 fixture
filing pursuant o the provisions of the Uniform Commercial Code (as adopted by the st where the Property 1s located) covening flxtures, chatels,

and artictes of pegsonal property ROW owned of hereafter attached to or to be used in connection with the Property together with any and all
e piacements thereof and ndditions therewo (the "Chattels™}, and MOTEAEOF heeeby grants Lender o security interesl in such Chaucls, The debtor 13
the Mortgagor described above. The secured panty is the Lender described above. Upon demand, Morgagor shali make, execute and deliver such
security agroements (a8 such term is defined in said Uniform Commercial Code) as Lender at any time may deem neoessary of proper of requiie K
peant w Lender n perfected security inmerest in the Chaticls, ami upon Mongager's fmlure 10 do so, Lender is authorized (0 SIgn a0Y such agrecmeni

as ihe agent of Morgagor. Morigagor hereby authorizes Lender to file financing SWtemMEnts (as such term 15 defined in sad Uniform Commertial

Codey with respect to the Chattels, at any time, without the signature of Morgagor. Mongagoer will, however, at any ume upon request of Lender,
sign such finarking stalements. Mongagor will pay a1l filing fees for the filing of such finpncing stalcmcnts gnd for the refiling thereof a1 the UmMes
required, n e opinion of Lender. by said Uniform Commercial Code. I the lien of this Mongage is subject to BNY gecurity agrecment covering the
Chatiels, then in the event of any default under this Morngage, all the right, utlc and interest  of Morigagor in and to any and alt of the Chanels
herehy assigned 10 | ender, wgether with the benefit of any deposits ot paymems now or hereafter made thercof by Morgagor of the predecessors O

successors in title of Morigaget in the Property.

22. REIMBURSEMENT OF¥ AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend  funds (including atiorneys’ fees and legal
gspenses} W perform any Act mequired to be wken by Morigagor or o axercise amy right of cemedy of Lender ynder this Morgge. Upon demand,
Morgagor shall immedistely reimburse Lender for el such amounts expended by Lender together with interest thereon at the lower of the highest
rate described N ARY Obligation of the highest rate allowed by law from the datc of payment until the date of reimbursement.  These sums shall he
sncluded 1n the definition of Obligations herein and shall be secured by the beneficial interest granied herein. 1f the Obligatons  Are paid after the
beginning o puhliutirun of notice of sale, as hercin provided, Or in the event Lender shall, at its sole opuion, permit Morgagor w pay any part of the

E Obliganons  after the beginning ol publication of notice of sale, as herein provided, then. Mortgagor shall pay on demand all expenses incumed by ihe

Lender in connection with sak] publication, inciuding rcasonable attorneys” fees, and this Mongage shail be security for all such cxpenses and fees.

3. APPLICATION OF PAYMENTS. All ppyments made by or on behalf of Morgagor may be applicd  against the amounts paid by Lendcr
(including swtormeys’ fces and legal expenses) in copnection with the excrcise of its Tights or remedies  described D this Mortgage and then 1o the

payment of the remaining Obligations in whatever order Lender chooses. |

14. POWER OF ATTORNEY. Morigagor hareby appoints Lender as iis atomey-in-fact 10 engorse Morigagot's name On oll instruments  and other
documents peruining the Obligations of the Morigage. In sddition, Lender shali be entitled, but not required, 10 perform any artion OF CXecuts koY

document  required 10 be taken or execued by Mongagor under this MOTEage. Lender's performance of such acuon OF execution of such
Jocumends  shall not relieve Mongagor from any Obligation or cure any default under this Morngage. All powers of aftorney described in this

MOrTgREE Are coupled with an interest and are imevocable.

25. SUBROGATION OF LENDER. Lender shall be subrogaicd fo the tights of the holder of any PreYious lien, security lptercst of encumbrance
discharged with furdts sdvanced by Lender regardless of whether these liens, securily inlcresis or other encumbrances have been released of record.

6. COLLECTIONCOSTS. 1f the original amount of the Obligations exceed $300, and if Lender hires an attomey who is oot is salaried emplayee O
coliect any Rmounl due under the Obligations  or enforce any nght of remedy of lender under this Morgege. Morigagor agrecs 0 pay [emler’s

reasonable expenses and collection cOsIs, including reasonable attorneys' fees pot exceading 15% of the unpaid debt after default.

7. PARTIALRELEASE. Lender may felease M8 iplerest in a purton of the Property by gaccuting and reconding one of MOrE panial relcases withdun
affecting us interest in the remaining portion of the Property. Nothing herein shall be decmed 10 obligate Lender o rclease 3NY of its interesl 10 the
Propertylexcepl a8 requited under Paragraph 34), nor shall Lender be obligated 1o release any part of the Property if Morgagor is in defaull vouder

this Mortgage.

18. MDDIHEA’I’IGN&NI] WAIVER. The modification  0r waiver of any of Mongagor's QObligations or Lender's mights under this Morgage must bt
contained  in & writing signed by Lender. Lender may perform any of Borrowet's OT MoTIgagor’'s Obligstions, delay of fail to enercise any of us rignts
of RGCEpl  payments from MOMgAgor Or anyons other than Morngrgort without causing a waiver of those Obligations o rights. A waiver on o
sccasion shall nol constitule @ waiver on any other accasion. Morigagor's Obligations under this Mortgage shall nol be affected if Lender amends.
CcOMpPromises, exchanges, fails o excrcise, MMpalrs of refeases any of the Obligations belonging o
its Tighls Bgainst a0y Mortgagor, Borrower ©F third party or any af the Froperty. Lender's failure [0 insist upon strict performance of any of the
Obligations shail not be deemied & WRIVeT, and Lender shall have the right at any time thereafler to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure to the benefit of Morgagor and Lander and their respoctive

H.MMHMMM&#,WWWMW © be provided under thit Morgmge shall be ja writing and
sett 10 the parties ot e sddresses described in this Mortigage or such other address as the parties may n writing from tpe © dew. Any

received by the person o whom potice i1 being given.

1. SEVERABILITY. Whanever possible, each provision of this Morngage muiﬁurp:md s0 2% to be sffective and valid under applicable e
law. H any provision of this Mortgage violaies the law or is unenforcesble, the rest of the Mortgage shall remain valid,

32, APPLICABIELAW. This Morgage ahall bo governed by the laws of the state where the Property is ocated. Unless spplicabic law provides
otherwise, Mongagor conssnts © the jurisdiction of any court selecied by Lender, in its sole discretion, locamd in that state.

I 1). MBSCELLANROUS. Morngagor and Lander agree that time is of the sssence. Mongagor waives presentment, demand for payment. potice of
dishonor and prowsst axcept a3 required by law. All reforences w or in this Morgage shall inchade all persons signing below. Ifthere is more
than one Morgagor, their Obligations shall be joint and seversl. This Mortgage represents the complete inegramd understanding  between Morgagor
and Lender pertuining i the wyms and conditions hereor. _

34. SATISFACTION. Upon the paymest of all of the Obligations, including all future advances and all sums sdvanced by Lender pursuant to this
Morgage, this Morgage shall be void and Londer will mmil or deliver i Mongager a wrinen satisfaction in recordable form. Until such bme, this
i Mortgage shall remain in foll force amd effoct.

If this Morigage sscures an opem snd or revolviag line of credit which provides for future advances, misfaction of te Obligations shall ot occur unii
there is no oustandisg ndebmdness under any of the Obligatims secured by thit Momgage and no commiiment or agreement by Lesder o make
sdvances or oherwise give value under sy evideucing the Obligations. Upon wricen request o satisfy this Morgage signed by
Mortgagor und all other mmmuﬁumm exmnd value, and provided there it no outstanding Obligation at that e,
Londer will conse this be setisfied in accordance with Afwr the writicn request for satinfaction, neither Mongagor nor any other
person shall have any right 0 roquest of demand exiend waloe under this Morngage or any other agroements a3 Lender shall be releamed
from all commiteents w0 exiead vaive thereunder. Until the request to satisly this Morgage is duly signed and delivered 0 Lender, this Morigage
shall comtitme in full force sl siffect.

:
i
;
such notks 20 given snd et by faw class mail, posage prepaid, shall be deemed given the carlier of three (3) doys ofier such wmotice s st or when !
|
f
i

Mortgagot sball pay any costs of recordation of the mtisfaction.

33, JURY TRIALWAIVER. MORTGAGOR HERERY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
| UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Morngagor scknowledges that Morgagor has read, understands, and agroes 0 the terms and conditions of this Morngage, and acknowiedges receipt of
‘an ¢xact copy of . |

Dated this _23EB____ dey of TUBS, 1538
i
HGI‘-FTG&GD LACEY CONSTRUCTI Co., INC. . MORTGAGOR:
i " F
8 ARY
MO ACQOR: MORTUAGOR:
s '
MOHTGAGOR: - MORTGAGOR:
|
MORTGAGOR: MORTGAGOR:
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State of Alabama )
County of S }
. the undersigned, a Notary Public in and for said County, said State, hereby certify that e e

\_vhusc nam:{s}_ls;;re signed to the fﬁr:guinﬁ cun\r:}'anc; and ;hn i.s;fﬁrc knﬁwn to me, acknowledged 'hefnr: m;m: c;n this di}' :
ted the same voluntarily on the day the same bears :

that, being informed of the contents of the conveyance. they/hefshe  execu

date.
Given under my hand and official seal this . . _ day of . . . W19
(Notarial Seal} e - - R
State of Alabama ) Notary Public
County of By e e ) g
I. the undersigned, & Notary Public in and for said County, in said State, hereby certify that . S E:.l %
whose name(s) isfare signed to the foregoing conveyance and who isfare known o me, acknowledged before me on this day nt: f
that, being informed of the contents of the conveyance, theyMe/she execuied the same voluntarily on the day the same bears a r}
date. th o
Given under my hand and official seal this . . .._dayof ... N | B -
(Notarial Seal) v . | i *
. [}
State of Mablmaﬁ/{\,{( 'Q_/Q_’v ) Notary Public 1:1
; -
County of | - e ) i

. , 7 /
I the undersigned. a NnugFuhli: i+ and for said County, in said State, hereby certify that %xué\ /f) R dﬂ%

. R — . _.....-ﬂ A __""-.--.—- T G — . = - r - . " ——- e
whose namegis) as et o T e e . . e e ohe
A 4 __ isfare signed 1o the foregoing conveyance, and who isfare

kn'd'ﬂ.'#hwtn me, afknowladged Ddefore me “on this day mﬁiﬁl—._bcing informed of the contents of the conveyance, they/heishe,  as

such ... ... and with full authority, executed the same voluntarily for and as the act of said

S O I
: s A4 s _ s
my Band and official seal this . g 1 1 7
(Nolarial Seal) I' Wy .4 ﬁ .
State of Alabama ) Notary Public
: MY COMMISSION EXPIRES FEBRUARYY %, ~'< </
County of . e )
. the undersigned, a Notary Public in and for said County, in said State, hereby certify that B e e
whase mameteas T e P
of e et e a

P et is/are slgned to the for;:gainﬁ mnﬁéﬁrlncc.”_md ‘who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
. and with full authority, executed the same voluntarily for and as the act of saud

StCh i e e e
" Given under my hand and officialseal this . dayof .19
(Notarial Seal) e e e e e s et e
Notary Public
[ TSCHEDULEA |
The following described real property located in the County of SHELBY St ofAlsbams

LOT 17, ACCORDING TO THE CEDAR GROVE AT BTERLING GATE, SECTOR 1, PHABE 2, AB
RECORDED IN MAP BOOK 14, PAGE 20, IN THE PROBATE OFFICE OF SHELBY COUMTY, ALABAMA .

MINERALS AND MINING RIGHTS EXCEPTED.

Ll N

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 06/ 30/ ;BEERT 1IFIED

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS ARpVE. 153.30
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