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This instrument was propared by ALLAN GARZARQ......coomvivirrrnniecnns (name) g
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£ 3
£5:
.l
- REE"
State of Alsbama Space Above This Line For Recordisg Duta 3
-
(With Future Advance Clause) © :
6128, and the

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) i§ ........ooveee
partics, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:
TRUMAN L CARLISLE AND WIFE, PAMELA G CARLISLE

PO BOX 41}
STERRETT AL 35147 0000

!
i 3

If checkod, refer to the attached Addendum incorporated herein, for additional Mortgagors,

acknowledgments.

their signatures and

LENDER:
Highland Bank

P O BOX 55338
Birmingham, AL 35255-5338

3. CONVEYANCE. For good and valuable considoration, the receipt and sufficiency of which is scknowledged, and to secure
the Secured Debt (defined below) and Morigagor's performance under this Security Instrument, Mortgagor granis, bargsins,

conveys, sells and mortgages to Leader, with power of sale, the following described property:

LOTS 1, 2 AND 3 IN BLOCK 2, ACCORDING TO SURVEY OF LEGION HEIGHTS, BEING
cTTUATED IN THE NW 1/4 OF NW 1/4 OF SECTION 30, TOWNSHIP 11, RANGE 2 EAST,
STERRETT, SHELBY COUNTY, ALABAMA, AS SHOWN 'sY MAP OF SAID SURVEY RECORDED
IN MAP BOOK 3, PAGE 70 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;

BRING SITUATED IN SHELBY COUNTY, ALABAMA.

SHELBY COUNTY JUDKE oF PROMA
i Wh b, 00
The property is located in ....... . SEELBY oot s B o eervnrnieisr i nn et ines
(County)
94 WALKER..STBRERT. ....cooviiariiiianniien s CSTERRETT..ALBBAMA ..........covinnenns . Alabama 35147.............
(Addross) {City) (ZIP Cods)

Together with all rights, easements, appurieninces, royalties, minersl rights, oil and gas rights, ajl water and ripsrian rights,
ditches, and water stock and &ll existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as “Property®). When the Secured Debt

(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become oull and

void.
|

3. MAXIMUM OBLIGATION LIMIT. The tota principal amount secured by this Security Instrument st Ry ono time shall not
exceed § . RAAQ0LAN. .. This limitation of amount does not include interest and other fees and
Security Instrument. Also, thus limitation does not apply to sdvances made under the

charges validlg made pursuant to this
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

. .
4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as follows:

A. Debt incurred under the terms of all promissory note(s}, contract(s), guaranty(s) or other evidence of debt described
below and sll their extensions, rencwals, modifications or substitutions. (l;/h:n referencing the debis below it s

suggested that you include liems such as borrowers' names, nole amounts, inlerest rates, maturity dates, eic.J
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‘ : secured by this ritylnstmmantmmor
other future obligations are secured as if made on the date of this
No&iu‘hﬁh&mﬁtylnﬂmmtﬂdlmu&mlwmmmwkalddiﬁmdmﬁmwﬂu
amoint. Any such commitment must be agreed to in = separate wniting.

C.Aﬂobﬂnﬁwumgformtulmdar. which may later arise, to the extent not prohibited by law, including, but not
overdrafls relating to any deposit account agreement between Mortgagor and Londer.

D, additional sums advanced and expenses incurred Lmdmhrmmg,mmm-n the
Property and its value and any other sums advanced expenses incurred under the terms of this Security
Instrument.

mlSeﬂnityMﬂlemnotmmmdeubtifIMfaﬂatngiwmquuiradmﬁcunftheﬂ;htufmim.
PAYMENTS., M that &l! muunduthe&curednubtmllbnpudwhmduemdmmrdmmmm
termw of the Secured and this Security ment.

mednwmﬁﬂhm“wm. for encumibranoes noted sbove.
PRIOR SECURITY INTERESTS. With regard to say other mortgage, deed of trust, security agreemwnt or other lien .
document that created a prior security interest or 4 on the Property, Martgagor agroes Y

A. To maks all payowats when due and wp-rformnrmly*ﬁthdl covenants.
B. Tupmmdyddtvumlmdwmynminnthﬂhioﬂpmfm&vuﬁnmtheholdu.

C. Not to allow any modification or exteasion of, nor to reqhest any future advances under any note or agreement secured
by the tien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. M will pay all taxes, asseasments, licns, encumbrances, lease dgaymu.;rmnﬂmu.
utilities, and other charges relating to Property when due. Lender may require Mortgagor o provi
mmm:mmﬁnﬂhmﬁmmwﬁoﬂm:mmwmwumhm
Pmpnrtynginnuyclﬁmd:ntmldinmdrmnmufthil ity ment. Morigagor agrees to assign to Leader, as
requested I.nndu';h:n ﬁﬂu,:hhmﬂhmﬂwuymummmmlyhbmnrMm
Or UMprove ;rupu'ly

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the eatire balance of the Secured Debt to be
immedistely due and payable upon the crestion of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
' et {0 the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall

Pmperg. is right s
run wi thePn%md | remain in effect until the Secured Debt is paid in full and this Security Instrumeat ts relessed.

PROPERTY CONDITION, ALTERATIONS AND INSPECTJON. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow an wasts, impairment, or deteriorstion of
the Property. will keep the Property free of noxious- weeds and grasses. ortgagor agrees that the nature of the
occupancy sad use wi ot substantially changs without Lender’s prior written consent. Mortgagor will not permi¢ any change
in any license, restrictive covenant or eassment without Lender’s prior written consent. M will notify of all
demands, proceedings, claims and actions againat Mortgagor, and 0 mylmmmm%.

Lender or Lender’s may, st Londer's option, enter the at any reasonable time for the purposo of inspecting the
Property. Landes give M potice st the time of or before an inspection specifying s ressomable purpose for the
M.MyWﬂmtyMbeuﬁm!ymwﬂr‘shmuﬁtm ortgagor will in no way rely on
Lender's inspection. |

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covensnts contained in this Secunty
Instrument, Leador may, without notice, perform or cause them to be performed. Mnﬂglfr appoints Lender as attormey 1n
fact to sign Mortgagor's name or pay any amount nccossary for performance. Leader’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not &erncluda Lmtfet from exercising any of 's
other under the law oc this Security Instrument. If any coastruction on is discontinued or not carried on in a

lo manner, Lender may take all steps necessary to protect Lender's security interest in the Property, including
completion of the constrection.

ASSIGNMENT QOF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
ss additional security all the right, title and interest iflo:nd to any Lc‘:l all existing or ﬁ:m:'nyl'm, subleases, and any other
wnupnmw:ﬁnmfurthommd y of any portion of the Property, including any extensions, resiewals,

i itutions of such agreements (all referred to ax "Leases”) and reats, issues undﬁmﬁtu {all referred to 28
'Rnuu'z]. Mortgagor will promptly provide Lender with tEa and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and use the Rents so long 'as Mortgagor is not in default under the terms of this Secunty

Instrument.

Moumﬂ that this sssi is immedistely offective between the ies to this Security Instrument. Mortgagor
agrees E“ i h%uhﬁdgﬁum&emﬂhg nm:: Mortgage, mdtythalthi:migummt will
remain in sffect redemption period until the Secured Debt is satisfied and sl] underlying sgreements are ended, and
that this is lammmm}rﬁmumapw,m.mvuh i , or when
ll:ﬁﬂ Mortgagor of the default and demands that gor and Mortgagor’s tenants pay all future Rents directly to

. On receiving nofice of defauit, M will andorse and deliver to sny payment of Rents in Mortgagor's
possession and will receive any Reats in trust Lmdermdwillnntmmnﬂnglutham\nthf:fomurﬁmds.hnymu
collected will be 83 provided in this Security Instrument. Mortgagor warrants that no default exists under the Loasca or
any applicable law. Mortgagor aisc agress to maintain and require any tenant to comply with the terms of the
Loases and applicable lavw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Moﬁgglor agrees to comply with the
provisions of any lease if this Security Instrument iz on a leaschold. If the Property udes a unit in a condominium,

E
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time-share or & planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium of planned unit development.

DEFAULT. Mortgagor wili be in default if apy party obligated on the Secured Debt fails to make payment whea due.
Mortgagor will be 1n default if a breach occurs under the terms of this Secunt Instrument or any other document executed for
the purpose of creating, securing or guarantying the Secured Debl. A good faith belief by Leader that Lender at any time 18
ingecurs with reepect to any person or entity obligated on the Secured Debt or that the prospect of any paymeat of the value of
the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, foderal and state law will require Lender to provide Mortgagor with gotice

of the right to cure or other nolices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law if Morigagor

is 1n default.

At the option of Lender, &ll or any part of the agreed fees and charges, uccrued interest and principal shall becomé immedistely
Jue and paysble, after giving notice if requir by law, upon the occurrence of a default or anytime thereafter. In addition,
Lender shall be eatitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security lnstrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly sel forth. The
aﬂcthanue by Lender of any sum in payment or partial payment on the Socured Debt after the balance 1s due or 1 accelerated
or after foreclosure proceedings are filed shal] not constitute a waiver of Lender’s right to require complete cure of sny existing

default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event
a default if it continues or happens again.

If Lender initiates s judicial foreclosure, Lender shall give the notices as required by applicable law. If Leader invokes the
E)war of sale, Lender shall publish the notice of sale, and arrange to sell all or ra.n of the Property, as required by applicable
w. Lender or its de.silgnne may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manner
required by applicable law, The sale of any part of the Property shall only operate &s a foreclosure of the sold Property, s0 uny -
remaining Property shall continue Lo secure any unsatisfied Secured Debt and Leander may further foreclose under the power of
!

sale or ky judicial foreclosure. 1

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees (O pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunty Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insunng, inspecting, preserving of otharwise
protecting the Property and Lender’s secunty interest, These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate Ln effect as ?rm'idcd in the terms of the Secured Debt. Mortgagor agroes to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Secunty Instrument.
This amount may inciude, but 1s not limited to, attomeys' fees, court costs, and other legal expenses. This Security Instrument
shall remain in sffect until released. Mortgagor agrees to pay for any recordation costs 0 such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1} Environmnental Law means,
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney genersl opinions of
interpretive letters concerning the public health, safety, welfare, environment OT & hazardous substance; and (2) azardous
Substance means any toxic, radioactive or hazardous material, wasie, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment, The term
includea, without limitation, any substances defined 85 "huzardous material,* "toxic substances,” "hazardous wasiec™ ofr

*hazardous substance” under any Environmental Law.
i

Mortgagor represents, WAITRILS and agrees thut:

A. Except as previously disclosed and scknowledged in writing (0 | ender, no Hazardous Substance is or will be located,
stored or released on of in the Property. This restriction does not apply to smal} quantities of Hazardous Substances thal
are generally recognized to be appropnate for the normal use and maintenance of the Propesty.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remaip in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs od, under
or about the Property or there is & violation of any Environmental Law concerning the Property. In such mn event,

Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending of
threatened investigation, claim, or proceeding relating to the release or tened releass of any Hazardous Substance of

the violation of any Environmental Law.

CONDEMNATION. Mortgagor will ¥iva Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor

authorizes Lander to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor asgigns 10
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any pan of the
Property. ﬁlch procesds shall be considered payments and will be applied as provided 1n this Security Instrument. This
assignmeal of proceeds 18 subject to the terms of any pridr mortgage, deed of trust, security agreement or other lien document.

INSURANCE, Mortgagor shall keep Property insured aguinst loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The wsurance carrier providing the imsurance «hall be chosen by Mortgagor subject 10 Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, sl
Lender’s option, obtain coverage to protect Lender's rigﬁts in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard "mortgage clause” and, where

applicable, "loss payes clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the ingurance.

Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immedistoly give Leader
mmediate notice to the INBUrANCE CRITIC

-

all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give i
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Uniess otherwise agreed in writing, all insurance proceeds shall be applied (o the restoration or repair of the Property or (o the
Secured Debt, whether or not then duc, at Lender’s option. Any application of proceeds to principal shall not extend or

yras w@ EJ,.
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25,

postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shatl pass to Lender to the extent of the ured Dobt immediately before the

scquisihion.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separate agreement, Mortgagor wiil not be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property. ,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under thus
Security Instrument are joint and individual. 1f Mortgagor signs this Security Instrument but does not sign an evidence of debt,
Morigagor does so only to mortgage Mortgagor's interest in the Property to sccure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt, If thic Security Instrumeat secures a guaranty betwoen
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or clum
against Mortgagor or any purty indebted under the obligation. These rights may include, but are not limted Lo, any
anti-deficiency or one-action laws, Mortgagor agrees that Lender and any party to this Security Instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Morigagor's consent. Such a
change will not relesse Mortgagor from the terms of this Securily Instrumeat. The duties and benefits of this Security

{nstrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governod by the laws of the
jurisdiction in which Leader is located, excepl to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument 1s complete and fully integrated. This Security Instrumeat may not be smended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effecive, ynless that law expressly or impliedly permits the vanations by
written ‘agreement. If any section of this Secunty Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Secunty instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrumeal are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence 1n

this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 1o
the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. Notice Lo

one mortgagor will be deemed 1o be notice 10 all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives sll appraisement rights relating 10 the Property.

76. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

K1 Line of Credit. The Secured Debt includes u revolving line of credit provision, Although the Secured Debt may bo
reduced to & zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvemenat on

the Property. ‘
Fixture Filing. Mortgagor grants to Lender a secunty interest in ail goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement

and any carbon, photographic or othor reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial

Riders. The covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes)

Condominium Rider Planned Unit Development Rader e ST PPPPRT PP
(J Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security [nstrument and ia any

{W] .........................................................................

attachments. Mortgagor also acknowledges receipt of a copy of this Security [nstrument on the date stated on page 1. |
a7 (N N Ldatdte. Sod) e (Seal)
(Signaure) TRUMAN L CARLISLE (Date) (Signalure} PAMELA G CARLISLE (Date)
~P4ALLY
ne/29/73199
.......................................................................... L bz mMCERTIFIfD
(Witnoss ax 10 ull algnstures) (ﬁlw MW
L
ACKNOWLEDGMENT:
STATE QOF ..... CALABAMA .. , COUNTY OF ....... JEFFEBSQN.......ooviiiiimeeiaann, } 85,

I, a notary public, hereby certify that ..... TRIIMAN. . L. CARLISLE. ANR. RIXK .. PAMELA. .G.CARLLSLE..............
whose name(s) is/are signed to the foregoing conveyance,

and who isfare known lo me, acknowledged before me on this day that, being informed of the contents of Lhe
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given under my hand this
........ 12 eeneen. day Of oW JONELLIRB. e

My commisgion expires:
(SeaD

MY COMMISSION EXPIREE ALY s 1o, ipage % of 4}
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