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DATE AND PARTIES. The date of this Mortgage (Security [nstrument) i8 ....cecvurersies SIRB/IB. i n.:jlhu

parties, their addressee and tax identification pumbers, if required, are as follows:

R1CK F HERRING AND WIFE KIMEBERLY ERRIN

3517 WINDGATE TRACE
BIRMINGHAM AL 35242 0000

r

._ .
If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER:
Highland Bank

P O Box 553238
Birmingham, Al 35255-5338

- CONVEYANCE. For good and valuable consideration, the receipt and sufficieacy of which 1s acknowledged, and to secure

the Secured Debt (defined below) and Mortgagor’s performance under this Secunty [nstrument, Mortgagor grants, bargsins,
conveys, sells and mortgages to Lender, with power of sals, the following described property:

LOT 3, IN BLOCK 2, ACCORDING TC THE SURVEY OF WYNGATE TRACE, AS RECORDED IN
MAP BOOK 12, PAGE 94, IN THE OFFICE OF THE;JUDGE OF PROBATE OF SHELBY COUNTY

ALABAMA.

The property is located in N1 3 4 ) SUTUUTURUTTRRTvsnsennpororrrrerrrRtyeel. | RTTTTRERLELELAEE L A A
(County)
.15.1.1..Wﬂﬂhm.m...................._...........BI.BHIHGHAH.HM ............................ , Alabama .35242.............
(Address) {City) (ZIP Code)

ap ces, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or sl
nn}'timuinthefum.bepunuftherm]wutudeacribadabnvu(dlmfemdtnu" *}. Whea the Debt
(hqrduﬂardnﬁmd)ilpnidinmﬂmdall underlying agreements have been terminated, this Mortgage will become null and
void.

Togother with all rights, casemcnts,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Securty [nstrument at any one time shall not

axcead $ .3R000. 80, i This limitation of amount does pot include intcrest and other fees and

charges validlw wt to this Security Instrument. Also, this limitation does not apply to advances made under the

Eﬂnnﬂ of tlt1is rity rument o protect Lender’s security and fo perform any of the covenants contained in this Security
trument.

i
SECURED DEBT AND FUTURE ADVANCES. The torm *Secured Dobt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below snd all their exteasions, remewals, mn:{iﬁutiunn or substitutions. referencing the debiz below It &
suggested thas you include ilems such as borrowers' names, note amounts, interest rates, maturity dates, eic.)
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_requested

B. All futuse advancée from Lender to Mortgagor or other future obligationa of M to Lender under xny promiseory
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed after this Securnty
Instrument whether or not this Security Instrumeat is ificatly re . If more than one person signs this Sscurity
Instrument, each Mortgagor & that this Securni rumeat will secure all future advances and future cbligations
that are given to or incurred by any one or mofe uﬂgmﬂmm}'mmmﬂmh{nﬂ agor and others. All future
advances and other future obligations are secured by this 'tyhmmtmmougﬁﬂlmmymtyﬂh
advanced. All future advances and other future nbligntinnsmmmduifmdounmm::fthis )

Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or sdvances in any

amount. Any such commitment must be agreed o in & separate writing.

C., All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafis relating to any deposit account agroomeat between Mortgagor and Leader,

D. All sdditional sums sdvanced and expenses incurred by Lender for insuring, E:mrving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the torms of this Security

Instrument.
This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescissicn.

PAYMENTS, Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured bobt and this Security {nstrumt*

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the ngﬁt to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property 18 unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other hen
document that created a prior security interest or encumbrance on the Property, Mortgagor agreea:

A. To make all payments when due and to perform or corgply with all covenants.
. 1
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Murtgatgor will pay all taxes, asscssments, liens, encumbrances, loase ‘Eymuntn, ground reats,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Leader copies of all
notices that such amounts are duc and the receipts evidencing Mortgagor's paymoent. Mortgagor will defend title to the
Property ngainst any claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as

y Lender, any rights, claims or defenses Mortgagor may have sgainst parties who supply labor or matenals to

mainiain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, st its option, declare the entire balance of the Secured Debt to be
immediately due and puynblu upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is releasedt.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make a!l repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deteriorstion of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or sasement without Lender’s prior written consent. M gor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the :

Lender or Lender’s agents may, at Lender’s option, enter the P rty at any reasonable time for the purpose of inspecting the
Property. Lender shall give Mortga notics at the time of or before an nspection specifying & reasonable purpose for the
inspection. Any inspection of the mperty shall be entirely for Lender's benefit and Mortgagor will in po way rely on

Lender’s inspection.

AUTHORITY TO PERFORM., If Mortgagor fails to perform any duty or any of the covenants contained in this Security

oscument, Laoder may, without note, perform o caue them o be Porore, JOn et SRS o Momgagor sl
t to sign ? nRme Of DAY ANY Amount necessary for . s night to ort

not create an obligation to perform, I};Id der's failure to perform will not lude Lender from excscising any mder‘a

other rights under the law or this Security Instrument, If any construction on is discontinued or at carried on 11 &

reasonable manner, Leader may take all steps necessary to protect Lender’s security interest in the Property, including

completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrovocably grants, bargains, conveys, sells and morigages to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal ments for the use and occupancy of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases”) and reats, 1ssucs and profits (al! referred to as
"Rents"). Mortgagor will promptly provide Lender with true and cormrect copies of all existing and future Leases. Morigagor
may collect, receive, enjoy and use the Rents so long ds Mortgagor is not in default under the terms of this Secunty

Instrument.

Mortga that this asei t is immediately offective between the Prl.iau to this Security Instrumont. Mortgagor
agrees that this assignment is sffective as to third parties on the recording of this Mortgage, and that this assignment will
remain in effect duning :}y sedemption period until the Secured Debt is satisfied and all underlying agreoments are ended, and
that this assi t is nmblewthmdmukumhnihromimnftherpmq,whenlmivuris inted, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tepants pay ail future Rents directly to
Londer. On receiving notice of default, Mortgagor will endorse and deliver to any payment of Rents in Mortgagor's
possession and will receive any Rents in trust Lender and will not commingle the Rents with any other funds. Any mmnounis
collected will be applied as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or
any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any teaant to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agroes to comply with the
provisions of sny lease if this Security Instrument ia on a leaschold. If the Property udes a unit in a condominium,
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timo-share plannid unit developroent, will pecform all of Mortgagor’s duties onder the covenants, by-lrws,
mﬁhwuwm : ’ *

DEFAULT. M will be in defanlt if any party obligated on the Secured Debt fails to make payment whes due.
Mortgagor will be 1 default if a breach occurs uader the terms of this ity Instrument or any other document exscuted for
the purpose of cresting, securing or the Secured Debt. A good faith belief by Lender that Lender ot sy time is
insscure with respact to axy or sntity on the Secured Dobt or that the prospect of say paymest or the valuve of
the Property is impaired also constitute s evest of default.

mmm&mThmmwmdmhwmﬂmmMmMMWMmu

ncoﬂnn.hylmdﬂ'of m'mmui ]
or foreclomnre shall not constitute s waiver of Lender's right to require complete cure of any existing
defsult. Brﬂnm-ymdymﬂw‘lmImdudnunutwﬁvulmdu‘-ﬁ;hlmlmrmuiduhm

a default if it continues or happens again.

If Lender initiates a judicial foreclomsre, Lender shall
of ssle, and arrange

wwufnh.lmhﬁﬂpﬂiﬁhmﬁu lnnlllll:rdrﬂl the , As required by applicable
.Lﬂumﬁwmmmw sny sale. Lender apply the of the sale in the manner
required by applicable .mﬂﬁmmmﬁﬂoﬂyWnl of the sold Property, so any
remaining Property shall continve to secure any ' Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure. by

Ew ADVANCES':H C.(I)IVEfHA.NTS, AﬂORNEfES’ FEES; COLLECTION COSTS.l;ll:eapl when prohibited
’ o:ﬁmw Lender’s expenses i breaches any covenant in this Security Instrumant.
:zw M”mhnz'mmm insuring, inspecting, peeserving or otherwise
protecting the Property and Lender’s ty interest. These expenses i) pai
mhﬂdhwmmhm:&v‘mﬂiﬂhmﬁhwmMWwinpqumﬁd
expenses incurred by Leader in collecting, ing or protecting Lender’s rights and remodies under this Security Instrument.
This amount may include, but is not limited to, Mtornoys’ fees, court costs, and other expenses. This Security Instrament
shall remain in effect until released. Mortgagor agrees (0 pay for any recordation costs of such release.

Mﬂ}mtuwsmngms mm%smmwmﬁ){&mwwcm
without limitatics, the Comprehensive Environrmental Response, Compensation and Liability CERCLA, .8.C. 9601
uq.),ﬂmmm.mmmmmm.mm.mmm
mwmmhmmm,wm,mm.mm;mm

Substance means any toxic, redioactive or hazardous material, waste, MMMMMMM

Mortgagor represents, warrants and agrees that:

h.hmuwm;mmwmwﬁﬁumm.mﬂmwhwmhm.
mtdwr“murhmm.mmhﬁmdmm:pplymmurﬁuufﬂmmwm
mguﬂymﬁﬂmhwhhmmwmdmmof Property.

B.WnMMﬂMﬂhwﬁﬁumm.Mwmﬂmmmm,mnﬂ
shall remasn in full complisnce with any applicable Environmental Law.

C. Moctgagor shall immediatel MﬁMif.mema.wwmmm
or shout the Property or is a violstion of any Environmental Law conceming the Property. In such an event,
Mortgagor shall taks all necessary remedial sction in accordance with any Enviroamental Law.

D. Mortgagor shall iamediately notify Lender in writing as soon as M has reason to believe there is any pending or
threatened i ' &m&wﬂmﬁﬁmmm“%m&myﬂmwm
the violation of any Eaviroamenial .

CM&W.W%?%MWmnfmrmﬁngmw-ﬂim,by ' or public
0 i . Mortgagor

mﬁﬁumwwmmywlﬂ the Property through condemnation, eminent domain, or any other mesns
suthorizes MMinMW'lminmynf&nmmmmﬁmmdﬂm.uwuﬁpm
Lender the dmmduclnmfmwwwithlmmﬁmuthMuhﬂnruypmdh

agreement or

INSURANCE. Mortgagor shall MMMMWM,M,MMWWNMM
associated with the mmwwm&m.mwmummmwwmmpﬂ
that Lender requires. WWhMMMMHyMW joct to Lender's approval,
which sball not be unressonably wi .M fails to maintain the coverage described sbove, Lender may, st
Lender’s option, obtain coverage to protect Leader’s ts in the Property according to the terms of thia Security Instrument.

Au'inmmpoliduudmwﬂshﬂhamaphbhmlmdumdmincludon-hndard'mmaeclumﬂmd.whua
spplicable, 'hmM'WMMyM&LMﬁMMWM&M.
mem&nﬁwmhpdmmdm If Lender requires, Mortgagor shall immadiately give to Lender
all receipts of paid premsums and renewsl notices. Upon loss, M shall give immediats notice to the insurance carrer
and Leader. Lender may make proof of loss if not immediately by Mortgagor.

Uﬂmmwmwﬁm.mhnnmpmummuhmpﬁdmmam:lﬁmmupmufmwwmm
Secured Debt, whether or not thes due, at Leader’s option. Any application of proceeds to principal shall aot extend of

ipage
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postpone the due daté of the scheduled payment nor change the amount of any payment. Any excees will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediatsly before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparatc agrosment, Mortgagor will not be
mquimdtupaytolmdcfﬁmdsfnrmﬁmdinsmmuinmmw.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may doem reasonably necessary. Morigagor agreca o sign, deliver, and filo any
additional documeats or certifications that Leoder may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property. :

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individual. If Mortgagor sigus this Security Instrument but does not gign an evidence of dabt,
Mortgagor does so only to morigage Mortgagor's interest in the Property o secure payment of the Secured Debt and
Mortgagor doos not agree to be personally liable on the Secured Debt. If this Security Instrument secures & guaranty between
Leander and Mortgagor, Morigagor agress (O waive any rights that may preveat Lender from bringing any action or claim
against Mortgagor or any party indabted under the obligation, These rights may inciude, but are not limited to, any
anti-deficiency or ono-action laws. Mortgagor agrees that Lender and any party to this Security [nstrument may exiond, :

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is govorned by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Secutity Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement. Anr saction in this Security Instrument, attachments, or any agreement ro tc the Secured
Debt that conflicts with applicable law will not be effective, \E:[sls that law expressly or impliediy permits the varistions by
written agreement. If any section of this Security [nstrument cannot be enforced according to its terma, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Secunity Instrument. Time is of the essence in

this Security Instrument.

NOTICE. Unless otherwise required by law, any aotice shall be given by delivering it or by mailing it by first class mal (o
the appropriale 's address on page 1 of this Security Instrumeal, or to any other address designated in writing. Notice to
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS, If checked, the following are applicabie to this Security lnstrument:
K] Line of Credit. The Secured Debt includes & revolving line of credit provision. Although the Secured Debt may be
reduced to a zaro balance, this Secunty Instrument wilt remain in offect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on
the Property.
Fixture Filing. Mortgagor grants to Lender & security ‘interest in all goods that Mortgagor owns nawW OF in the future

and that are or will become fixtures related to the Property. This Security Instrument sufficos as a financing statemeont
and any carbon, pbotographic or other reproduction may be filed of record for purpomes of Article 9 of the Uniform

Commercial Code

Riders. The covenants and ts of each of the riders checked below are incorporated into and supploment and
amend the terms of this Secunty Instrumeat. {Check all applicable boxes]

1 Condominium Rider Planned Unit Development Rider OBIET +evevenssissnnvessrenssrrasannsearsrnasaaseassnraste
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Secunty Instrument and in any
attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.
1

LI ]

{Si

L

(Witness as to al) slgoatures)

lllllllllllllllllllllllllllll

gnawre) RICK P HERRIN

b

lllllllllllllllllll .lliiilll!iiilliilillliliil!i!iilil‘ilitilllttliii-

(Witness aa to all signatures)

—— i — i — ———

—

- - R R,

ACKNOWLEDGMENT:

STATE OF ....... ALABAMA ........occinivaniinans ,
I, & notary public, hereby certify that .....RIEK..E'..HEEBIHG.W.HIEE..HH&EBLY..B..HERBIHG ...................

(diARAl}  eerreesidrmeraessssNsssianIseasnisemrinssnimnseysitiantt nen it
and who isfare known to me, acknowledged before me on this day that, being informed of the contents of the

conveyance, he/she/they executed the same voluntarily on the day the same bedrs date. Given under my hand this
........ 28, day of . MBXLLSIB e

My commission expires:
{Sml)
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L RICK F HERRING - -y here]ny aclznc)wleclgb that
27

am one and the same person as listed below:

RICHARD FULLER HERRING

My social securtty Number is_

Sign;cl:@: 5,\@9\ i \Jl@“":*\ duﬂ_

Sworn to and subscribed before me this
th >0 " ‘day of ﬂm ' 19_95

Do by ! ng%D vl
Notary PubMlc

My commission expires: jv Oommiss

199




