STA*:rE OF ALABAMA )

|
COUNTY OF SHELBY )

THIS| MORTGAGE, mada and enterad into on this 19th

R

as avidanced by promissory note of even date haraw

REAL ESTATE MORTGAGE

-+
v ]
o
-
day of June 19 98 | by and t}ut\nqﬁn

WILKINS CONSTRUCTION INC m
naltar refarred to as "Mortgagor ™} and COLONIAL BANK g
vl

o

-
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Witnesseth: B "

|
|
WHEREAS, Mortgagor ig justly indebted to Mortgagese. and hereby executas this Morigage to securd the payment of }éﬁ%%)(g%g X%%
' -

MWWWWWWMXWH

lth and pavable in accordanca with the taerms of aaid note.

|har
l:harj:nnftar raferred to as "Mortgagee™).

FOUR HUNDRED EIGHTY 8IX THOUSAND AND NO/100-mem=m—=-—o—-==~m === .
notel{s) or atharwise, and It | 1he

intafit of the parties hereto that this mortgage shall secura any andg all
arlsing, dug or 16 becomae due, absoluta or contingent, liguidated ©

. ddbtednass svidenced by the note hereinabo

no

ad 1o Mortgagea as may be avidenced by promigsory
indebtadnessies) of Morigagor 1o Morlgagea, whather now axisting of hersafter

¢t unkiquidated, direct of ingirect, and this mortgage is 10 SBCUME not only the

ve specifically referred to, but any and all athar debts, obligations or liabilities of Morigagor to Mortgageao,
d all extansions or renewals of same, ot any part thereof, wheather evidenged by note, open AacCount,

WHEREAS, Mortgagor mey hereatsr become further indabt

axisting or hergafter arising, and any &n

andhbrsement, guaranty, pledge ar otharwisd.

1]
i)
ba

in

LoTs 17, 18, 18, 20,
OF HIDDEN CREEK, AS RE

debtadness avidenced by note hareinabove spacifically rejerred to, and a

buildings and improvements thereon (herainafter somatimes called the

‘n consideration of the premises, and to secure the payment pl smd
ny and all othar indebtednessi{as] due or 1o hecome due as harmnabove

arally referred to. and the compliance with all of the covenants and stipulations herain contained, has bargained and sold, and does herety grant,
its successors and assigns, the following desacribed renl estate, 1ogather with

FFDWJ THEREFORE, Mortgagor and all others exacuting this mortgagse,
rhain, sell, ailan, convay, trangter and mortgage unto Martgagee,
"rasl astata” of the "“mortgaged real estata”) lying and being situated

4 y State of Alabama, and more particularly dascribed a3 follows, 10wt

21, 22 AND 23, ACCORDING TC THE SURVEY
CORDED IN MAP BOOK 23, PAGE 97, IN THE

he County of +SHELBY

PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

09157 SR O PRODATE
gw.\.ﬂw - 24590

pon any insurance policias covering the raal estata. snd all nghta, privilegas,

nces tharaunto balonging of in anywise appertsining to said raal gstate including easEments and rights-ol-way appurtenant

electric and other haating, cooting and lighting apparatus, efevators, iceboxes, plumbing, stovas, doofs and othar fixtures
hich shall be deemed realty and convayed by this morigage.

';Dgﬂthﬂr with sl awards received through eminent domain, and payments u

tenaments, and appurtana

therato and all gas, steam,
appertaining 1o the raal astata and improvemants lccated thareon, all of|

its successors and assigns forever. And Marigagaor covenants
Il and convey tha sama as aloresaid: that tho raal
defend the title to the real estata unto Mortgagan,

T HAVE AND TQO HOLD the real estals, and every part theraof, unto Mortgages,
with Mortgagee that it is lawfuily saizad of the real estate in tae simple and has a good rght 1o sa
estata is free of all ancumbrances except as herein set out, and Mortgagor will warranmi and forever

its successors and assigna, ageinst the lawfut ctaims of all parsons whomsoever.

THIS MOCRTGAGE 1S MADE, however, subject 10 the following covenants, conditions, agreemants, and provisions.

thereon whan ang as it {they] shall become due, whalhar o
her indeblednessi{es] which Maortgagor may owe 10
ortgage shall be conclusive avidence of such facl.

indebtodnessies! secured hereby and interssl
ment herein contained, together with any o1
t, any nota or oblgation that is secured by this m

1. Thal Mortgegors shalt pay the said
course of undar any condition, covenant of agrae
Mortgages, it being turther ngraad thet any statemen

with extendad coveragel, and such ather instrance

. 2. {a} That Mortgagor shall provide, maintain and deliver ta Maortgagee policies of firg insurance
sign. with endorsaments satisfactory to Mortgapese

‘a5 Mortgagee may from time to time requira n companies, lorm. typas, and amounts, and shall as
L and deliver 10 Mortgages with mortgages clauges satisfactory 1o Morgages all insurance policias of any kind or in any amount now or heraaftar i9sued

'with respact to the rea! estate. Not Iater than thae firat day fallowing the expiration date of any and all such insurance policies and at any Lme Jpon
imquast ol Mortgages. Martgagor ghall furnigh Mortgagee cortificates of insurance issued by insurance companies satisfactory 1o KMaortgagee showing
“that the arnount and type of insurence requirad by Mortgagee heraunder is n eflect. All renewal policies, with premiums paid, shall be delivered to

Mortgagee at least thirty {30} days before the axpiration of the old policies. If any insurance, or any part theract, shall expire,
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impairment of the capital of any company by which the insurance may then be carried, or it for any reason whatevesr the insurance shalt be
unamtisfactory to Mortgagee, Morigagor shall procure and deliver to Mortgagee new insurance on the premises, satisiactory to Mortgdges. I Mortgagor
tails to procure and delivar such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor ahal!
reimburse Mortgagee all such costs expended with intarest on such advance at tha rate sat forth in tha note secured hareby. Morigagor shall give
imrhediate notice in writing to Mortgagee of any loss, injury or damage atfecting the murigaged real estate caused by any casually or occurrance. Full
poswer is hareby conferred on Mertgages to settle and compromise claims undar all policles and to demand, receive, and receipt for all manias hecoming
payable thereunder end to assign‘absolutaly all policies to any halder of the note or 1o the grantee of the rea! estate in the event of the foreciosure of
thig mortgagee and security agreement or other transfer of title to the real estate in extinguishmant of the indebtedness{esl secured heruby. In the event
of loss covered by any ol the policies of insurance herain raferred 1o, each individual ingsurance company concerned is heraby authorized and directoed to
make paymeant for such loss directly to the Moaortgagee instead of to the Mortgagor and the Morigagee jointly, and the insurance proceeds, attet
deducting all costs of collection, including reasonable attorneys’ less, may be applied by the Moertgages st its option, githes as a paymant on account of
tha indebtednessains), secured hareby, whethar or not than due or payable, of toward the restoration, reconstruction, repair, or altaration of the real
estate. aither to the portion thereof by which said loss was sustained or any other portion therect.

(bl That together with and i addition 1o the monthly payment ot principal and interest, and on the same date an which tha principal and intargat are
payebie under the terms of the note sacured heraby, Mortgagor, if required by Mortgagee, shali deposit with the Mortgages, in a non-interes! bearing
actount. a sum egual to one-twelfth (1/12]) of the yearly taxes end assessmants which may be lavied against the real estate and which may attain
pribrity over this mortgage, and ground rents, if any, plus one-twalfth {1/12} of the yearly premiums for insurance that will becoma dua and payable to
redew the insurance on the seal ostate for covarage againet loss by fire or such other hazard as may reascnebly be required by the Mortgages. The
amaunt of such taxes, assessments, ground rents, and pramiums when unknown, shall be estimated by the Mortgagee. [ the amount of funds held
shpli axceed at any time the amount deemed necessary by the Mongagee to provide for the paymaent of taxes, assassments, ground rénts and
indurence premiums as they fall due, such excess shail be repaid to Martgagor or cradited to Mortgagor as Mortgagea may determine, I the amount ol
thi tunds hald shell not be suflicient st any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pak 10 Martgagee any amount necessary to make up the deficiancy upan notice from Morigagee to Mortgagor raguestiing payment thereol. Upen
paflymem in full of all sums secured by this mortgage, Mortgagee shail promptly refund 10 Maortgagor any funds beld.

'tc) That Morigagor shell pay and discharge as the sama baecoima due all 1axes and assessments that may accrue, be levied, or assssaed upon the
resl astate or any part thereof, which may be or becomse a lien prior 10 this mortgage or have priority in payment 19 tha indabtednessias} sacurad
hareby, or upon Mortgagee's interest therein of upon this mortgage or tha indebtedness(es) or evidence of indebtedness(es) sacured herely, without
raﬁnrd to any law heretofore or hereafter enacted imposing payment of the whole of any part{s) thereof upon Mortgagsee; upon the passage ol any law
imposing the paymeant of the whole or any pan thergof upon Martgagee of upon the rendering by an appetiate court of compeatent jurisdiction thal tha
undertaking by Mortgagor to pay such taxes is legelly inopesative, then the indebtednessies) secured hereby without daduction shall, at the optien af
Mortgagea, become immediately dua and payable, notwithstanding anything containaed in this mortgage or any law haretofore anacted; sand Mortgago!
shlall not sulfer or parmit any such taxes on the said real estate to become of remain delinquent or parmit any part theraol or any interest tharein 10 b
sold for any taxes or sssessmants; and turther shall furnish annually to Mortgagee, prior to the date whan they bacome delinguent certificates or
rateipts ol the proper offices showing full payment of all such taxes and assessments.

| 3. That tho real estats and tha improvements thereon shall ba kept in good conditicn and no waste committad or parmiited theraon,

4. That no buitding or othar improvernent on the real estate shall be structurally altered, removed or demaolished, without the Mortgageu’s pror
wlitten consent, nor shall any fixtura or chattel covered by this mortgage and adapted to the propser use and enjoyment of the riyal #3tate be removed at
anly lime without lixe consent unless actually replaced by an article of aguhl suitgbility ownad by Mortgagor. In the avent of any broach of this covanan!
ihi: Mortgagae may, in addition to any othar rights or ramedies. at any tume thersafter, declare the whole of the indebtednessies! secured hafralry
immadiately due and payable.

| . That Mortgagor agraes that the indebtednessles) hereby sacured shall at once becoma due and payable &nd this mortgape subjsct to fereclozure
as provided tor hersin, at tha option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama ralating to the heng of
mbchanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence ot the debi,
or| any part thereof, or of the lien, on which such staterment is based.

' 6. That Martgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any governmental antity asaerting jureschction
over the real ostate and any and all lagal requiraments shall be fully compliad with by Mortgagor.

7. That if Mortgagor taila to insure the real estate 88 herewnabove provided, or to pay all or any part of the taxes or assessments lavied. actrued or
agsesred upon of against the real sstate or the indebtednessies) socured hareby, of any intarest of Mortgagee in either, or fmls to pay immaediately and
dikcharge any and all lians, debts, andfor charges which might bacome liens suparicr 10 the lien of this mortgage, Mortgagee may, at ils option, inkure
tho rea! astate and/or pay said taxes, assessments, debts, lians and/ar charges and any maney which Martgagee shall have s¢ paid ahali constilute a
dqbt to Mortgagoo additional to the indebtednoessies) secured herchy: shall he secured by this mortgage; shall baar the in- terest sel out 10 the polo
hdrainapove retgered to from date paid ar incurred; and, at the option ot Mortgagea, shell ba immediataly due and payable.

|

|; §. That Mortgagor agregs that no delay or failure o! Mortgagee to exercise any option to declarg tha maturity of any indebtedness{as) sncured by
s morigage, shall be taken or deemed as a waivar of its nght to exarcise such oplion, or to declare such forfaiture, aither as to any past of prasont
dglaui, and it i3 furthar agreed that no terms or conditions containad in this mortgage can ba waived, altered or changed except as pvidanced o
wariting, signed by the Mortgagor and by the holder hersof: and the pracuremant of ingurance or the payment of 1axes or ather liens, debe or Charyes
by Morigagee shall nol be taken or canstruad as a waiver of its nght to declare the maturity of the indebitadnassies) hereby securad by reasan of the
hwilurﬂ of Mortgagor to procure such insurance of 10 pay such taxas, debts, lians or charges.

| 9. That it Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attarnay to represent (t therein, or if
Nlmtgagae gmploys an atiorney 1o assiat in settling or removing any claud on the titls to the real estate hereby conveyed that purports 10 be supenor to
the lien of this mortgage 0 any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attornay’'s fee 85 may be permitted by
law and as may be reasonable for such services, and it such fae is paid or incurred by Mortgagea the same shall be secured by the lian of thes mortgagn
i addition to the indebtedness(es) secured haraby, and sha!l hear intarast [rom the date it is paid or incurred at the rate set cul 0 the note herginabove

rgferrad to snd ahall be at once due and payabie.

10, That alt expensas incurred by Mortgagee, including atiorney's len, in compromising, adjusting or detending egeinst lien claims or encumbrances
lt:ught 16 be fixed uvpon the real estate hereby conveyed, whethar such claims of encumbrances be valid or not, shall become a part of the
ndebtpdnesyles) heraby secured.

11, That Mﬂﬂ%ﬂ[}ﬂl‘ sgrees to pay a reasonable atiorney’s tee as may be permitted by law to Mortgagae should the Mortgagee emplay an attarney
te coliact any indebisdness{as| secured by this mortgage.

12. That notwithstanding that the assignment of awards haremmabave referred to shall be daemed to be self executing., Mortgagor. alfter Lhe
aliowance of a condemnation ciaim or award, and the ascertainmeant of the amount due thereon, and the issuing of a warrant by the condemnar for tha
paymant thareot, shall executs, a1t Mortgagee’s requast, and forthwith deliver 10 Mortgagee, a valid assignment in racordable form, assigring all of such
condemnation claims, awards or damages {o Mortgagee, but not in axceus ol an amount sufficiant to pay, satisfy and discharge the pnncipal sum of
this rmortgage and any advancas made by Mortgagee as herein provided then remaining unpaid, with intarest thereon at the rale specltied hercin, or n
(he note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of sawd note or of
tl‘lhs morigage.

| 13. That f Morigagor shall make defauit in the payment of any of the indebtedness|es) hereby secured, or in the performance of any ot the terms of
ct;nditinnu hereof, Mortgagas may proceed 1o collect the rent, income and profits from the real estata, either with or without the appoimment of a
raceivar; any fents, income and profits collected by Maorigegee prior 10 foreclosure of this mortgege, lesa the cost of collecting the samae, including any
rbal ostate commission or attorney’s fee Incurred, shall be credited iﬁst to advances with interest thareon, then 1o interest due on the pnncipal
imdebtedness, and the ramainder, if any, to the principal debt(s} hereby secured.

|

14, That it in turther agreed that il Mortgagaer shall fail to pay. or cause to be paid, the whole or any portion of the principa! sum, of any installmant
ol inerast thorecn, or any other indabtedness({es) the payment ot which is hereby secured, as they or any of them mature, aither by iapsa af hima or
chervwise, in accordance with the agreements and covenants hergin contained, of should default be made in the payment of any machamc’'s lwen,
matenalmen’s lien, Nsurance pramiums, taxes or assessmonts now, of which may hareatter be, levied against, or which may becoma a hen on, the real
gelate, or should default be made in any of the covenants, conditions and agreements herein cantainad, then and n that event the whole of sad
orneipal sum, with interest thareon, and all other indebtednessies) securad heraby, shall, at the option of the then holder of said indebtadnussles), be
anil t:cmumegmmadiﬂtulv due and payable and the holder of the indabtednuss{es) hereby secured shall have the right 10 entar upaon and take posEsession
of the real astate, and after, or without, taking such possassian of the same, soll the mortgaged real astate at public outcry, n front ot the courthouse
dour ol the county wharain the real estate is located, to the highest biddar for cash, either in person or by auctioneer, alter first giving notice of the
time, place, and terms ¢f such sale by publication once a week for three (31 successive weaks in some newspaper published in said county, and, upon
lne paymant of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered 10 executs 1o the purchasai
said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holder ol the martgage

hdehtednass, appointing aaid auctionees to make such sals, shall be prima lacie avidence ol his authority in the real estate, or the aguity of redemption
ffam this mortgage may be foreclogad by suit in any court of competant junsdiction as now provided by law in the case ol past dua martgages, tho

ortgagea, or the than holdor ot the indebtednessias) hereby secured, may bid at such sale and become the purchasar of the real estate if the highest
tiiddor therefore. The proceeds of any such sale shall be applied {a) 10 the expenses incurred in making the sale and n all prior eftarts 10 etlect

ollection of the indebtedness{es) secured herseby, including a reasonable attorney’s tee, or reascnable attorneys’ fees, as parmitted by law tor such
%E:wmaﬂ as may be, or hava bean, necessary in any one or more of the foreclosure of this mortgage, of the collaction of said indebtednassies), and of
the pursuit of any effarts theretofore diracted to that snd, inciuding, but without limitation to, the defense of any proceedings institutird By the
l‘flnrtgugr_:'r ot anyona hable for seid indebtednesalas} or interested in the mortgaged

POR3ILY 1580 Pago 2 of 4 paged .

PP e e g T
'3 Ald s 1:.*]:@151-5 H .'|!-':'!::i".."-r".""‘.!'5 b

ot he withdrawn or become veoid or unsafe by Mortgagor's breach of any condition thareof, or become void or unsalé by reason of tha taiiura ar l



&,

real estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of whatsvar
sum or sums Mortgagee may have paid out or becoms liable to pay, in carrying cut the provisions of this mortgage, togather with intarest theraon: (¢}
tc the pAymant and satisfaction of said indebtedness{asl and interest thareon specificallv referrad to harsinabove 1o tha day of sale snd any other
indgbtadness|es) securad by this mortgage: and {d} the balanca, it any, shall be paid over to Mortgagar, or Mortgagor's succegsars or pasigns. In any
avent, the purchaser under any foraclosure sale, as provided harein, shall be under no obligation to sese to the propar application of tha purchase monay.

fi5. That in the evant of tha enactmsnt ol any law by tha State of Alabama, after thbe date of this mortgage, deducting from the value of the raal
astte for the purpose of taxation any lien thereon, or imposing any liability upon Mertgagee, in respect of the indebtedness{es) securad hereby. of
changing in any way tha laws now in force for the taxation of mortgages, or debis secured by mortgages, or the manner of collection of any such
taxés, 50 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the event Mortgagor fails to pay
such cbligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the nterast
-::luui therson shall, at the option of Martgages, without notice to any party, bacome immediately due and payable.

- - -

N&. That should Mortgagor becomsa insolvent or bankrupt; or shouid a receiver of Mortgagor's properly be appointed, or should Mortgagor
intdntionally damage or attempt 10 remove any improvemants upon said mortgaged real estate: or should it be discavered after the execution and
delivery of this instrument that thare is a defect in the title to or a lien or ancumbrance of any nature on the real astate prior 1 tha han herec!; or n
case of an errar or defact in the above described note ar this instrurnent or in the exacution or the acknowledgmaent therect; or if a homestead claim be
sat|up to tha real astate or any part thereof adverse to this mortgage and if the sai¢ Mortgagor shalt fail for thirty 130) days after damand by the
Mottgagee, or other holder or holdars of said indabtedness(es), to correct such detects in the title or to remove any such lien or nncurthannu Crf

homestead claim, or to correct any error in said note or this instrument or its exacution, then, upon any such default, '!alilure or comtingancy, the
Mottgagee, or other holdar or hotders of said indebtednessies), or any part thereof, shall have the cption or right, without notice or demand. to daclare
all & said indebtednessies) than remalning unpaid immadiately due and payable, and may immediately or at any time theraaftar foreclose this morigage
by the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtadness{es), may elgct.

51?. That no right, title of interest in or to the mortgaged resl estate, or any part theraof, shall ba sold. transferred, assignad, convayed, morigaged
or bncumbered by a Yien at any time prior to tha paymant in full of the indlabtednassies! securad heraby without lirst obtaining the prior written consont
and approval of Mertgages which consent and approval shall be within Martgages's sole discration; that (n the avent of any vinlation of thia provision,
the entlre unpaid balence of the indebtednessies) secured hereby, together with all interest thergon, shall become due and payahle immediataly at the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Maortgagee forthwith or at any tima thereafter without stay of anacution
or pther procass and failura of Mortgagor to pay all monies to Mortgagea secured by this mortgage shall be an act ot default entitling Mortgagee to
fareclose this mortgage in accordance with the terms hereof.

18. That it 13 the intent of the Mortgagor and Mortgagee to secure any and all indebtadngss{esl of said Mortgagor 10 Mortgagee, now existing of
hergafter arising, due or to bacome due, absclute or contingant, liquidated or unliguidated, direct or indirect, and this mortgage Is intended and doas
sedure, not only tha indabtadness hereinabove specifically referred to, but also any and all other debts, obligations and liabiiitiea of said Martgagor to
saiff Mortgagee, whether now existing or hareafter arising, and any and all extensicns or renewals of same, or any part thereof, at any tmao hetare
actizal satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promssory notg,
opsn account, endorsamant, guaranty agreement, pledge agreement, or otherwise, that it s expressly agreed thal any indebtedness at any umo
sedured hereby may be extended, rearranged or renawed and that any part of the sacurity hereih descrined may be waived of released without n
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall contwmue a5 a first lign on all of the rlaal astalo
and other property and rights coverad hareby and not expressly released @ntil aj sums with interest and charges hereby secured are fully paid, and no
otHer sacurity now ‘existing or harsafter taken to sacure the payment of said indebtednessi{es) ot any part thereof shall in any manner bha impaired Or
althcted by the execution of this martgage; and no sacurity subsaguently taken by Mortgagee or other holder or heiders of said inctebtednassies) shall in
any mannar impair or aftect the securlty given by this mortgage. and all security for the payment of said indebtednessies| or any part therec! shall bo
takian, considerad and held as cumulative. .

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or undar Mortgagor, that if it or any ona or more of
tham shall hold possession of the above describad real estate or any part thereof subsequant to foreclosure hareunder, it or the partias 50 holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale, and any such tenant failing ar
rafiising to surrender possession upon demand shall ba guilty of forcible detainer and shall be lisble to such purchaser or purchasers ftor reasonahbin
rerital of the reat estate, and shall be subject to aviction and removal, tarcible or otherwise, with or without process of law, and all damages which may
hejsustained hy any such tenant as a result thereof being hereby expressly waved.

|

20, That Mortgagor agrees to faithfully parform al the covenants of the lessar or landlord under present and future lesses affecting tha morigaged
raal eatate, and neither do nor neglagt, nor permit to be done, anything which may diminish or impart their valua, or the rents provided for tharain, or
the interest of the lessor or of the Mortgages therein or thereunder.

121. That Mortgagor shall furnish to Mortgages within Thirty 1 30 | days after tha close of each !
of Mortgagor, such financial tecords as the hotder of this mortgage may require including, but not limited 1o, an annual statement of mla operption of the
rad! estate which shail inglude annyual atatements itemizing the income and expenses, an itemized rent roil, together with a ;ﬂmpiatu financal statcmant
of Mortgagor's assets and liabilities and its profit and loss statemant. Such statoment shall be prapared by certiliad public accountant acceptable t
Mdrigagee or at Morigegee’s discretion be supported by the affidavit of Martgagor. Said inforrmation shall be given 1o Mortgeges At no axpanse
Mqlrtgﬂgaa. ,

' 22, That i the indebtodness svidenced by the note specitically refaerrsd to hereinabove is being advanced by Morigages to Mnrtgqur under 1ha
tuer; and provisions snd in accordance with a loan agreement or construction loan agreement |(“agraement”), the terms and provistions c:ﬂ B T
agteamant are hereby incorporated by referance as part of this mertgage as if fully set out herein, and any default in the performance af the provisions
thgrec!, or any contract or agreament betweaen Mortgagor and Mortgagee, shali constitute & defaull hersunder antithng Mortigages 1o exorcise the
rathadies provided harein, including the right to foreclose this mortgage in accordance with the terms herec!; that each FUTURE ADVANCE advanced by

Marigagee to Maortgagor is being advanced in accordance with an agreement dated Jun. 19, 1998
angl is securad by this martgage.

:23. That in the event this mortgage i second and subordinate to any prior mortgagels} and in the event the Mortgagor should fail to make any
payments which bacome due on said pricr mortgagels), or should default in any of the other terms, provisions and conditions of seid prior marigageis)
0 zur. then such dalault under the prior mortgage(s} shall constitute an avent of detault under the terms and provisions of this mortgage. and the

drtgagee herain may, at its option, declare the entite indebtsdness{es) secured by this mortgage immadiately due and payable and il payment is not
pramptly made, than daclare this mortgage in default and subject to foreclosure, providad that the Mortgagee herein may, at its option, mak#, on hehall
ol Morigagor, any such paymaents which bacoma dus on said prior mortgageist, or incur any such expanse or obligations on bahalt ! Martgagor,
connection with the said prior mortgage(sl, in order to prevent the foreciosure of said prior mortgagels}, and all such amounts so expended by the
wilhin Mortgagee on behalf of sald Mortgagor shall become a debt tc the Morigagee and shalt ba secured by this morigage and shall bear interest from
thg date of payment at the maximum lagal rate of interest from time to time permitted by the laws of the State of Alabama, and shall ba at onca due
ant payable, emtitling the Mortgages to all of the rights and remedies provided heram, including, at Maortgagee’s option, the nght to foraclose this
mdrigage.

24, That provided always that if Mortgagor pays the indebtednessies) secured by this martgage, and reimburses Mortgagee, (18 successors and
asyigns, for any armount it may have expendad pursuant to the suthorization of this mortgage, inciuding without limitetion, sums spent in payment of
taxes, asgegsments, neurance or other llena and interest thereon, and shall do and parform all cther acts and things herein agreed to be done. this
cohveyanca shall be null and vold; otharwige it shall remain in fult force and affact.

!25. That any promise mads by Mortgagor herein to pay money may be enforced by @ suit at law, and the security of this mortgage shall not be
wiived theraby, and as to such debts the Mortgagor waives all 7ights of gxamption under the laws and Constitution of the State of Alabama and agroes
to pay as parmitted by law a reasonable attorney’s fae for the collection theraof.

26, That no delay or failure of Morigagee to exarciss any option herein given or reserved shall constitute a waiver of such ophon or astop
Mdrtgagee from afterwards exerciaing samae or any other option at any time, and the paymant, or contracting to pay, by Mortgagee ot anything
Martgagor has herein agreed to pay shall not constitute a waiver of default ot Mortgagor in faling to make said payments and shall not astop
Moyrigagea from foreciosing this mortgage on account af such tallure of Mortgagor.

27. That wherever and whanaves in this mortgage it shalt be required or permitted that notice or demand be given or served by any party, 5L N
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writng and forwarded by registerad or
certihied mail, return receipt requestad, addressed as follows:

Te Mortgagot: R WILKINS CONSTRUCTION INC

? 6284 HWY 17

HELENA , AL 35080

To Mortgages: Colonial Bank

e ————— o ———— e e e B s
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%E. That singular or plurat words used hersin to designate the Mortgagor shall be construed to refer 10 the maker of this mortpage, and ol *

sovenants and agreements herein containgd shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
resarved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

iy
| 4 ' .
29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander any ntl:mr provigion or provisions heren
confained unantorceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternativa, and are in addition to those
¥
proyided by law.

!Ehl WITNESS WHERECF, the undersigned (has} (have) set (it} {hig) (har} (their) handis} and seal(s], on the day and year first above written,

WI'IJHESSES:

Vet L B —

[SEAL)

_ ISEAL)

_ {SEAL]

~ _ {SEML
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STATE OF ALABAMA

COUNTY |

‘|, tho ungaraigned, a Notary Public in and for said County, in said Stata, heraby ceftily that

Wl]:ﬂﬂﬂ name(s) (is} {are) signed to the foregoing convayance and who {isl larel known tc me, acknowledged belore me on this day that, b

exng niormad
ot ithe contents of tha conveyanca, (ha) {she} (they) exacuted the same voluMarily on the day the same bears date.
|

iGiuun undar my hand and ofticial seal this the . day of , 16
1

Notary Public

!
STATE OF ALABAMA, }

}
5 JEFFERSON COUNTY ‘
ri

; |, the undersigned, a Notary Public in and for said County, in said State, hereby certity that ROGER WILKINS

whose name 88 PRESIDENT ol R. WILKINS CONSTRUCTION INC . 15 signed to the toregomng

canveyance and who is known to me, acknowledgad before me on this day that, baing informed of the contants of the conveyance, ha, as such othcar
and with tull suthority, executed tha same voluntarity for and as the act of sad corporation.

day of JUNE - 19 98 .
O Fsie
ublic

otary G0N
. MY :..-u-ussh’.}h‘E.I.r"'f-:E:j CCYORR *

Givan under my hand and olficial seal this the 19TH

Ttus instrument prepared by: FELICIA REDD

Cc;h:-mal Bank
PO BOX 1887 a6/ 29/ 1990-24034
BIRMINGHAM, AL 35203

| ‘ 004 WD 743,100

|
ZEE31L4 (96071 Paga 4 o 4 pages

I
l




