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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on June 25, 1998 . The grantor is
HOWARD E ELLIOTT,* AND RONALD C SUMNERS, AND WIFE, KAREN E. SUMNERS
%*a single individual
("Borrower”). This Security Instrument is given 10
COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the laws of NEW YORK , and whose
address is
A500 PARK GRANADA, CALABASAS, CA 91302-1613
(“Lender”). Borsower owes Lender the principal sum of
TWO HUNDRED ONE THOUSANO and 00G/100
Doliars (US. $ 201,000.00 ). This debt is evidenced by Borrower’s note dated the same dale as this Secunty
Instrument ("Note™), which provides for monthly paymenis, with the full debl, if not paid carlier, duc and payable on
July 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the ded evidenced

by the Note, with inlerest, and all renewals, extensions and modifications of the Note; (b) the payment of all othcr sums, with
interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secunty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant

and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property ocated in
SHELBY County, Alabama:

to the Survey of Meadow Brogk Cluster Homes, 2nd Sector, as
in the Probate Office of Shelby County,
Mineral and mining rights

Lot 5, according

recorded in Map Book 22, Page 110,
Alabama; being situated in Shelby County, Alabama.

excepted.

which has the address of 709 MEADOW RIDGE COURT, BIRMINGHAM [Streer, City),
Alabama 35242- ("Property Address”);

[Zip Code]
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‘ LOAN #: 1831402
T’GHAVEANDW*HOWMMMLMMLM':WwamvH.Wwithallm:
unawmMWumdmﬂnm.mmmmmmﬁxmmwmwmﬂuamur

' the;l'opuw.Mmmuﬂﬁmmm&wwmwmmAﬂufmefmgnmgismfcrmdln
| in this Security Instrument as the "Property.”

BORROWER COVENANTS Mﬂmwishwfullym’sedofﬂmeammhaebymnvcyedandhﬁlhcrighlmmagc.

. grant and convey mmmmmmhmwmmfmmumMGfmﬂ. Bomrower warrants and
- will Mmmmmmmwwmmmmmmmm encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoym covenants for national usc and non-uniform covenants with hmued
vMWMMmmmﬂunﬁmmmthmvmngru}pmpmy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
primipalufmdinlﬂmmﬂwdeblwidmwdbymeNmmdmyprqnymcntmIHcMHdu:undﬂﬂwNm.

1. Funds for Taxes and Insurance. Subjﬁcttnqm!icablelawurmawﬁumwaivubyLmdﬁ,Bmuwshallpayu::n
Lendﬂnnﬂwddymmlymmtsmduaunderchm,unﬁlﬂmNm:ispaidinfulLam("Funds"}t‘ur:(n)yMymcs
mdmuwﬁhmmmDvﬂdlisSncurityMSmmntﬁaﬁmmderopmy;(h)ymlwaldpaymu
mgroundrmunnﬁwﬁopuly.ime;(c)meWUMMWmm;(d}ymmmwmﬁm,ﬂ
any;(n)yeurlymtgagcm::n:cpmniums,ifany;md(f}mympnyabhbyBmomeaﬂu,hImdmcwuhm
wavhhnsdpmqhﬂ.hﬁcuufﬂwwtdnwgeimmwmﬂummm“wbdwItmtai"
Lmdﬂ'may,unnym.mﬂectmmmmthmmucmddwmhnummamfmafmuymhwd
mmgagcInlumaymquhcmemow'smwmmtunda&mfedﬂﬂRaﬂEﬂueSMtﬁmAaof19'}'4as
amended from time to time, 12 U.S.C. Section 2601 e 5¢4. ("RESPA™), unless another law that applies to the Funds seis a lesser
amuunLIfm.l..mdﬂmny,atmyﬁmﬂ.mﬂnctwldlﬂdqudsinmamuumnmmmmcmmmLmdﬂmy
aﬁmﬂmmmtanmﬂadmmmwuufWIMMdmmbhmmnfmpmﬁmnfmmmllunsnr
otherwise in accordance with applicable iaw. '

Ttu.-.memmmmmmmmmmmhyafedﬂralagm.msmmmmmy,nrmﬁty(h'lcluding
Lmdu.ifLﬂldﬁismhmhlﬂiMﬁm)urinmyanleLMBmk.LmdushallmplydmeﬂstnpaydlcE.nuw
Itﬂns.LHMmaynutchmgaﬂmwfwlnldingmmyhgtht;Funds.annuauyumlyzmgmemuwmm,mmifying
tthmwIm.unhul.mdﬂ'paysBmowmmmtthmﬂsandapplicabhhwpmnimLaMtnmakcsmhacw.
Howevﬁ,wﬂﬂmmqmﬂmowmpayammchﬂefwnnmmmlmdmmmgmuumdhy
LmdﬂinWMWMM.MWMWWW.UanWEMHwMM
requirﬁmmmbepﬁd,mmnmthemmdmpayﬂmwumyhImmmﬁngsmmcFunds.Bumwum
Lmdumlymhwﬁﬁna,w.mmmshaﬂhepﬁdunﬂwﬁmmmgvemBmw,wittmulchﬂ'ga,m
muﬂmmunﬁngdmemmmmmdehiBMmeFundsmdmepmposcfmwhichmhduhumﬂwFundswas
m.mMmMﬁumﬁmﬂm{maﬂmmmedbymESwuﬁwlnML

IfﬂmeﬂahddbyLendﬂexcmdd:emuunupermimdmbclwldbyapplicablclaw,LmdﬁshallmmmBmuwﬁfnr
ﬂwumﬁﬂshmmﬂnmquirmuofappﬁmbhhw.IfﬂwmmumnrmcFundsrnldbyLmﬂtmymis
nmmffmiﬂnmmdwEmUwImwhmdm,lﬂldﬂmmmﬁfmewumwriliﬂg,and,mswhcmﬂum“ru'shnﬂpny
mLmdﬁ'meamuuntnwyMmakeupttwd&ﬁcimcy.Bmmwerslmﬂmak:upthsﬁcMyinnam:ﬂmtwclvc
monthly payments, at Lender's sole discretion.

Upmmmtinfuunfnﬂmmedhymismml t. Lender shall promptly refund to Borrower any Funds
hcldbywm.lf,mleph!l.wﬁﬂMacquhtm chmpaty,Lmder,pﬁmmttmacquisiﬁmursalcuMw
Prupeny.shaﬂapplymyFundshc.ldbyLmda'alﬂlcﬁmnfacquisiumnrsﬂcasaa‘aditagﬁnsldwsumsmumdbymis
Secunity Instrument

3. Application of Payments. Unhuwmkhwmvmwm,aumymmmmwbywmmw
1and2slnllbempﬁed:fh'ﬂ.mm}‘prmymmhnrgﬁducundumcrium;sccond,mmnmpayablcundnrparwh2;
third,tninmdw.fwm.mmipﬂdm:mha.mmyhmm:sdmunduMNm:.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable w the Property
whichmayan.tin;rinﬁlymmisSmn'itymgﬂuMmewpaymmmgmundm,ﬁm[ﬁ.Bomwam

obligations in the manner provided inrwtphi.urifnntpaidmlﬂHnwmu,BmmWﬂMpay
E:rmuwed L Borrower pmmpﬂyfunisthmdﬁaﬂnnﬁncsufmunmmbcpaidundumWaph.lf
mwunﬂuﬂmmymmmdirwﬂy.ﬁmnwummpﬂyfmishmLmdcrmiptscvidﬂmingmcpaymts.
Barrower shall y di emylimwhﬂhmmﬁﬁtynverthis&cmﬂylmmlunlﬁsﬂmow(a}agrmm
writing to the payment meohligmlancumdbyﬂnﬁminamnﬂawqmblcmLmdm(b)mnmmgmdfaimmum
by.mdnfmdsagﬂmmfmtnfﬂwﬁmm-lesﬂl ’gswhichinmeLmdtr'sopinimmcmmvmlﬂw
enforcement of the tien: or (c) secures from the holder of Hmmwmtsaﬁsfacmmmmnrsubordhmamucnm
misSennityMMLlfLmduduumMMMypmnfﬂmepmyissubjectmalimwhichmaymainprioﬁtyuvﬁmjs
SacuﬁtylnmmLLﬂldﬂ'ml_}"givﬁanwu'lnuﬁmidmﬁfyingﬂlcﬁm.Bnerw:rshaﬂsaﬁsfylhclie:nnrtakemnrmre

of the actions set forth above within 10 days of the giving of notice.
Form 3G01 9/90
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails lo maintain coverage described above, Lender may, al Lender's opuon, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, Insurance procceds shall be applied 1o restoration Or repair of the
Property damaged, if Lhe restoration or repair is cconomically feasible and Lender’'s secunty is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sctile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or 10 pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principal shall not extend or postpone
the duc date of the monthly payments referred o in paragraphs I and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage w0 the
Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Secunty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehaids.
Barrower shall occupy, establish, and use the Property as Borrower’s principal residente within sixty days after the execution of
this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence for at least one ycar aficr the
datc of occupancy, unless Lender otherwisc agrecs in writing, which consent shall nol be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Prapenrty,
allow the Property o deteriorate, or commit wastc Of the Property. Borrower shall be in default if any forfeilure action Of
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeilure of the Propeny or
otherwise materially impair the lien created by this Security Instrument or Lender’s security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding o be dismissed with a ruling that. in
Lender’s good faith determination, preciudes forlciure of the Barrower's interest in the Property or other magerial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materially false or inaccurate information or statements o Lender (or faled 1o provide Lender with
any malerial information) in connection with the loan evidenced by the Note, including, but not limited 1o, representaucns
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument is on a leaschold, Bormower
shall comply with all the provigions of the leasc. It Borrower acquires fee title to the Property, the icaschold and the fee title shall
not merge unless Lender agroes to the merger in wriling,

1. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lander’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiure of to cnforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrumenl, appearing in courn, paying rcasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Secunly
Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Securty
Instrument, Borrower shall pay the premiums required (O mainiain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapscs or ceases to be in cifect, Borrower shall pay the premiums required W
obtain coverage subsiantially equivalent to the morigage insurance previously in effect, at a cost substanually equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an altermate morgage insurer approved by Lender. [f
substantially equivalent morigage iNSurance coverage i« not available, Borrower shall pay to Lender each month a sum cqual 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased (o
be in effect. Londer will accept, usc and retain these paymenls as a loss reserve in liew of morgage insurance. Loss reserve
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LOAN #: 1831402

~ payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod

-

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (O mainiain mMortgage insurance in effect, o to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bostower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claaim for damages, direct or consequential, in connecuon with any
condemnation or other wking of any part ol the Propeny, or for conveyance in lien of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Securily Ifistrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair markct
value of the Property immediately before the aking is equal to or greater than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Borrower and Lender otherwise agroe in wriling, the sums secured by this
Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraciion: (a) the wial amount of
the sums socured immediately before the taking, divided by (b) the fair market value of the Property immediaicly before the
iaking. Any balance shall be paid to Borrower. In the cvent of a partial laking of the Property in which the fair market valuc of the
Property immediately before the taking 1s less than the amount of the sums secured immediaiely belore the taking, unkess
Borrower and Lender otherwise agree in writing or unkss applicable law otherwise provides, the proceeds shall be applhed 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor ollcrs 10 make an
award or setile a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice 1s given, Lender
i« authorized W collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or to the sums secured
by this Securily instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or postponc
the duc date of the monthly payments referred (o in paragraphs 4 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time¢ for payment or modificauon
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence procecdings Against any Successor in inigrest o refuse 1o extend Lime for payment or otherwise modify amortizauon of
the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Bormower's SHCCCSS0TS
in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of  this
Security Instrument shall bind and henefit the successors and assigns of Lender and Bomrower, subgect 0 the provisions of
paragraph 17. Borrower’'s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Sccunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o cxtend, modify, forbear or
make any accommodations with rcgard to the terms of this Security Instrument or the Note without that Borrower’s conseal.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreled so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 10 the
permitted limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be refunded (o Borrower.
Lender may choose w0 make this refund by reducing the principal owed under the Note of by making a direct payment [0
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice (0 Lender. Any notice 10 Lender shall be given by first class mail 10 Lender's
address siated herein or any other address Lender designales by nouce 10 Borrower. Any notice provided for in this Security
instrament shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurigdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Not
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable.
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16. Borrower’s Copy. Borrower shall be given ong conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any interest in it 4s
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. Howevee, this option shall not be exercised by Lender if exercise is prohibited by fedesal law as of the date of this
Security Instrument.

If Lender exercises this cml.iun. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days from the date the notice 13 delivered or mailed within which Borrower must pay all sums secured by this Secunly
Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the carlier of: {a) § days (or such other,pcnod as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants of agrecments; (C) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited 10, reasonable attorneys’ fecs: and (d) takes such acuon as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s rights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall not apply in the casc of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Insrument There also may be one or
more changes of the Loan Servicer unrelaed (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances. Borrower shall not cause gf permit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, hor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence, usc, Or SIOrage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate o normal residenuial uses
and o mainicnance of the Propenty. -

Borrower shall promptly give Lender written noticc of any investigation, claim, demand, lawsuit or other actioh by any
govemmenlal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecung the Property is necessary, Borrower shall promptly ake all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc subslances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used n
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s Jocated that relaw
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenani or agreement in this Security Instrument (byt not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in n newspaper published n
SHELBY County, Alabama, and thereupon shall selt the Property to the highest bidder at public

auction at the front door of the County Courthouse of this County. Lender shali deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase thie Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
Hmited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person

or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument o

Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bul
only if the fee is paid to a third party for services rendercd and the charging of the fec is permitied under applicable law.
23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cuncsy and

dower in the Propenty.

34. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with this
Secutity Instrument, the covenants and agreements of each such rider shall be incosporated into and shall amend and suppiement
the covenants and agreements of his Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
__| Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider __| Biweekly Payment Rider
_i Balloon Rider Rate Improvement Rider Second Home Rauder
] V.A. Ridet Other(s) [specily] ~

#

1

-

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it. |

Witnesses: ;
R {Scﬂj)
OWARD E ELLIOTT -Bormowes
Q@Z@QQ K M (Seal)

B RONALD C SUMMNERS -Borrower
e (Seal) R L' : N/ (Seal)
-“Borrower R.EH E- SMERS -Rosrower
STATE OF ALABAMA, Shelby County $:
On this 25th day of June , 1998 |y, the undersigned

. a Notary Public in and for said county and in said statc, hereby certify that
Howard E. Elliott, a single individual, Ronald C. Sumners and wife, Karen E, Sumners

, whose name(s) are signed & the
jorcgoing conveyance, and who are known to me, acknowdedged before me that, being informed of the conients
of the conveyance, the y executed the same voluntarily 85 their the same bears dale.

Given under my hand and seal of office this 25th dayof ‘74 \ 1998
My Commission Expires: a/ 377 _______ ]
Hmlry/Pﬂﬂ{
This instrument was prepared by A. BLAKE
q -8H(AL) (9401}.01 CFC {07/94) Papet ot ® A Form 3001 8/90
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