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[HIS MORTGAGE  ("Security Instrument™) s given on May 21 , 19 98 L
The jmortgagor s DAVID J. pOSEY and KIMBERLY I. POSEY, HUSRAND AND WIFE
! »
("Borrower’ ). g

Thig Security Instrument is given to First Capital Mortgage Corporation 11
whdse address is 11 Chase Corporate Center, Suite 80, Birmingham, AL 35244 EE
("Lender”). -

n

| .
sixty four theusapd and NO/100ths

Hur%uw::r owes Lepder the principal sum of

|
Uuqlurx (1U.5. 3 64, 000.00 y. This debt 1§ evidenced by Borrower's 1ot dated the same date as
thid Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

secures to Lender: (a) the repaymemt of the debt evidenced by

| June 1, 2013 This Security Instrument
f the Note: (b) the payment of all other suins, with

the| Note, with interest, and all renewals, extensions and modifications o
ity of this Security Instrument, and (¢) the performance of Borrower's

i!\lt}‘rt‘:ﬁl. advanced under paragraph 7 to protect the secur
For this purpose, Borrowet does hereby morigage.

coyenants and agrecmeits snder this Security Instrument and the Note.

| \ . . . . . ]

prant and convey o Lender and Lender's SUCCESSOTS and assigns, with power o} sale. the following described propesty lociated 1n
;

gHETRBY County, Alabama:
i

.. ..._
P

—— s aman B

10T 44, ACCORDING TO THE
IN MAP BOOK 7, PAGE 45 IN

AND MINING EXCEPTED.
RIGHTS OF WAY, LIMITATICNS, IF ANY, OF RECORD.

i

E..
which has the address of 1008 BURNT PINE DRIVE, MAYLENE

[Mrecl) ' € it}
Alabasi 35114 ("Property Address™);

| Fap Lo

10 HAVE AND TO HOLD dus property unto Lendet and Lender’s successers and assigns, forever, together with all the
(miprovements now or hereafier erected on the property, and all easements, appurienances, and fixtures now or hereatter a patt
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

 in this Security lnstrument as the "Property.”
HORROWER COVENANTS that Rorrower is lawtully seised ot the estate hereby conveyed and has te right w0 grant and
convey the Property and that the Property 1% inencumbered, except for encumbrances of record. Borrower warrants and wiil

defend generally the title to the Property against all claims and demands, subject to any encummbrances of record.
| THIS SECURITY INSTRUMENT combines aniform covenants tor national use and non-umform covenin

ariations by jurisdiction to constitute a uniform security nsrument covering real propetty.
~ Initiuls:(\gg_ Ei

Mae/Freddie Mac UNIFORM INSTRUMENT
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' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _ o N
' 1. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower ghall prnmpﬂlchag when due the principal J
of aiid interest on the debt evidenced by the Note and any prepayment and late charges duc under ote. i
2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay to ¥

Lenier on the day monthly payments are due under the Note, until the Note is paid in full,a sum (“Funds™) for: (a) yearly taxes ”
nd | assessments which may attain_priornity over this Security Instrument as a hien on the Property; (b) Hﬂr y leaschold payments .
or dround rents on the Property, if any; 3:’:} yearly hazard or property Lnsurance premiums; (d) yearly pod insurance premiums, :
if afy; (¢} yearly mnrtgu&c_ insurance prenmuins, if any. and {B any sums payable by Borrower (o Lender, in accordance with the .
proyisions of paragraph &, in lieu of the payment of MOTIEaEe INSUrdNCe premiums, These items are called “Escrow ltems.” Lendet :
may, at any tme, collect and hold Funds in an amount not to exceed the maximum amount a jender for a federally nelated mortgage ;
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended rom
ime 1o ume, 12 U.S.C. Section 2601 et secl!i ("RESPA"), unless another law that applies to the Funds sets a Jesser amount. [f so.
Letider may. at any time, collect and hoid Funds in an amount not lo exceed the lesser amount. Lender may estimate the ammout !
of FFunds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in .
accprdance with gppllcable law. L ' ‘ _ . o _

: The Funds shall be held inan institution whose deposits are insured bya federal agtncr, msuumcmal:g. or entity (including
Lender. if Lender is such an institution) of 1 anJg Federal Home Loan Bank, Lender shal pppl&:l the Punds to pay the Escrow
lotns.  Lender may not charge Borrower for holding and ap 1}'1{:1‘3 the Funds, annually analyzing the escrow account, of venfying
the! Escrow ltems, unless Lender pays Borfower interest on the Funds and applicable law permits Lender (o make such a charge.
Hlowever, Lender may 1€ nire Borrower to pay a one-time charge for an independent real estatc tax Teporting servige used by
lefder in connection” with this loan, unless a licable law provides otherwise. Unless an agrecment 13 made or applicable law
recuires interest to be paid, Lender shall not be required to pay Borrower any interest or earpings on the Funds. Borriwer and
Lelider may agree in writing, however. that 1nferest shall be paid on the Funds. Lender shall give to Borrower, without :.'harci;c_ ar
aLual accounting of the Funds, showing credits and debits to the Funds and the E;lcrpm: for which each debit to the Funds was
nade. The Funds are pledged as additional security for all sums secured by this _untr Instrument.

| if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid by Lender at any thne
is hot sufticient to pay the EsCrow {tems when due, Lender may so notify Borrower In writiiig, and, in such case Borrower shall
pay 1o Lender the amount necessary (O make up the deficiency. Borrower shall make up the deficiency i no more than twelve

g ntidy Baymt:nts, at Lender's sole discretion.

pon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

held by Lender. 1f, under an&graph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of sale of the
Privperty, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums secured by whis
Sepurity [Instrument. . _ _ .

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
| hnd 2 shall be applied: first, to any prepayment charges due under the Note, second | to amounts payable under paragraph 2
dilrd. to interest due; fourth, o principal due; and last, to any lag charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, Yharges, fines and impositions atributable o the Property

u»éﬂch may attain priority over this Security Instrument, and leaschold payments ot ground rents, if any. Borrower shall pav these

figations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcdy to the
F son owed payment. Borrower shall promptly furnish to Lender all notices of amounts {0 be paid under this paragraph. It
3grrower tuakes these paymnents directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

i Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
ia writing to the payment of the obligation secured by the hen in a mannet acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal cheedmgs which in the Lender’s opinion operate (o preveit the
cliforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender su rdinating the hen to
th!i:c. Secyrity Instrument. !f Lender determines that any part of the Property is subject to a lien which mar attain priority over ths
Sgcurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more
{1?‘ e actions set forth above within 10 days of the giving of notice.

; 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured aFamst loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods
ol hnndiug, for which Lender tequires insurance. This insurance shall be mainained in the amounts and for the periods thal
{ender requires. The insurance carrier providing the insurance <hall be chosen by Borrower subject to Lender's approval whach
<hiall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblin
chverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clausc. [ ender
shai! have the nght to ﬂuld the policies and renewals. 1f Leader requires, Borrower shall promptly give to nder all recetpts of
Fmd premiums and renewal nolces. [ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

ander may make preof of loss 1f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, iquuranuc]Smuﬂcds shall be applied lo restoration or repair of
the Property damaged, if the restoration or repair 18 economically feasible ar Lender's security 15 not lessened. 1f the restoration
af repatr iy ot economically feasible or Lender’s sccuri‘t:[y would be lessened, the insurance proceeds shall be applicd 10 the sums
«eeured by this Security Instrpment, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property,
o does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then [ender may
chilect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums sccured by this
Security [nstrument, whether or not then due. The 3(0-day period will begin when the notice 1§ given.

: Unless Lender and Borrower otherwise agree in writing, an aﬁ)plicatinn of proceeds to principal shall not extend or

ostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount 0 the payments. [funder
{‘.‘ulrugra h 21 the Property is acquired by Lender, Rorrower’s right to any insurance policies and proceeds resulting from damape
ty the Property prior to the acquisition shall pass to Lender (0 the extent of the sums secured by this Securiy [nstrument
unmr:dmu:iy(grmr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan A plication; Leaseholds.
orrower shall occupy, establish, and use the Property as Borrower's pribcipal residence within sixty days after the execution af this
Securily Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent :«‘.hal[pnm be unreasonably withheld, or unless extenatng
Circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, of coOmmut waste on the Property, Borrower shall be in default if any forfeiture action or proceeding,
whether cival or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property o otherwise
waterially impair the lien created by this Security Instrument or Lender’s Scl‘.:ul'ila' interest. Borrower may cure such a default and
reinstate as provided in para raph 3,]:3: causing the action or proceeding to be {smissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest 1n the F'ml:crt or other materiai impairment of the lien Created by
this Security [nstrument ot Lender’s secunity interest.  Borrower shall also g«: in default if Borrower, during the loan apphcation
process, gave matenally false or inaccurate nformation or statements to Lender (or failed to provide Lender with any material
nformation) inconneciton with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
pcoupancy of the Property as a rincipal residence.  [f this Security Instrument is on a leasehold, Borrower shall comply with all
the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender a_;;rr.:cs o the m:r{:r i wrumi.
| | . Protection of ender’s Rights in the Property. If Borrower fails to perform the covenants and agrecimenis contaihed
i this Security lnstrument, ot there 15 2 legal pl'l:}[.‘ﬂﬂdill% that muy significantly affect Lender's rights ity the Property (such as o
woceeding in bankruptcy. probate, for condemmnation or forfeiture or to enforce laws or re ulationsy, then Lender may do and pay

o1 whatever I8 neuessaay to profect the value of the Property and Lender’s rights i the Property. Lender's actions nuay include
Faymg any, suimns secured by a lien which has priority over this Secunty Instrument, appeanig n court, paru]F reasotiable attorneys’

eos and entering on the Property to make repars. Although Lender may take action undet this paragraph 7, Lender does not have
o do so.

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeut-
ity lustrument.  Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and ghatl be payable. with interest, upon notce from Lender to Borrower requesting payment.

: §. Morigage Insurance. 1f Lender required mortgage msuraticeé as a condition of making the loan secured by this Secunty
Instrunient, Borrower shall pay the premiums re uired to maintain the morigage msurancc 1n effect. If, for any reason. the
IOCgage Lnsurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premivums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiably equivalent 10 the cos’

! lnitiltn(ﬁ_ _ﬁﬁ.
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to Bhrrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equijalent mortgage insurance coverage is not available, Borrower shal! pay to Lender each month a sum equal to one-twelfth of
the wearly mortgage insutance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may 00
longer be required, at the option of Lender, if mortgage 1nsurance cnvcr:gc_ (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
o maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage iasyrance ends 1n
accardance with any written agreement between Bomrower and Lender or applicable law. ‘

. Inspection. Lender or its agent may make reasonable entries ugon and inspections of the Property. Lender shall give
Borfower notice at the time of or priof to an inspection specifying reasonable cause for the inspection. _ .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
con ﬂl:ill'l&lliw‘il'i: ﬁr other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid o Lender.

P In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Secunty Instrument,
whedier of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n which the fair market
valye of the Property immcdiattry before the taking is equal to or greater than the amount of the sums secured by this Security
lnstiument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity
[nstrument shall be reduced by the amount of the procecds multiplied by the following fraction: {(a) the total amount of the sums
secyred immediately before the taking, divided by (b) the fair market value of the Property immediately before the talking. Any
baldnce shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
imrjediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lergler otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
hy tiis Security instrument whether or not the sums are then dug.

 If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make
an dward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender
i agthorized to collect and apply the proceeds, at its option, etther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. o

". Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds 1o priacipal shall not exiend or
posipone twe due date of the monthly &JH}’IHE[IIH referred to in paragraphs 1 and 2 or change the amount of such paymems.

i 11. Borrower Not Released: Forbearance by Lender Not a Waiver, Extension of the time for payment or modification

of dgmortization of the sums secured 1:3; this Security Instrument granted by Lender to any successor 1n Interest of Borrower shall
ot joperate to release the liability of the original Borrower or Borrower's successors in nterest. Lender shall not be required to
conjmence proceedings against any SUCCESSOr In interest o1 refuse to extend time for payment or otherwise modify amortuzaton ot
Qie lsums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
(0 Luerest.  Any forbearance by }[_end:r in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
riglit or remedy.
* 12. SEECI‘.‘:SSGI‘S and Assigns Bound; Joint and Several Liablity;Co-signers. The covenants and agreements of thix Securnity
Hastlrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 1
Barkower's covenants and agreements shall be joint and several. Any Borrower who cu-mgns this Secunty Instrument but does noi
exepute the Note: (a) 15 ¢o-Si -ningedlis Security Instrument only to mortgage. grant and convey that Borrower's interest in the
Property under the terms of lﬁiﬁ curity Instrument; (b) is not personally obligated to p;;y the sums secured by this Security
Insgruinent; and (c) agrees that Lender and any other Berrower may agree 1o extenﬁ, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

:' 13. Loan Charges. If the loan secured by this Security Instrument is subject t0 a law which sets maximum loan charges,
and: that law is finally interpreted so that the intereést or other loan charges collecied or to be collected in connection with the loan
excyed the permitted limits, then: ia) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

erinitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits willbe refunded to Borrower.

efider may choose to tmake this refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower.
11 3 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment cﬁgrgc under the Note.

i, 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by d:livtnnﬁ it or by matling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Addres<
or dny other address Borrower designates by notice to Lender.  Any nolice to Lender shall be given by first class matl to Lendet s
addiress stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccunity
fnstrusnent shall be deemed to bave been given lo Borrower or Zendrr when given as provided in this paragraph.

| 15, Governing Law;Severability. This Security Instrument shall be governed by federal law and the law of the jurisdicton
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts witl
appihf;ahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severabic.

16. Borrower sCuphanrmwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest 1o it
is spld or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower i$ not a natural person) withowt
lerider’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Insfruinent.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security [nstrument,

| If Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of
not: less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secprity Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pepmitted by this Sccurity Instrument without further notice or demand on Borrower.

. 18.” Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght to have
entorcement of this Security Instrument discontinued at any time priot to the carlier of: (a) 5 days (or such other penod as
applicable [aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunty
Instrement: or (b entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all pums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; éc} pays all expenses incurred in enforcing this Security Instrument, including. but
not dimited to, reasonable attorneys’ fees: and (d) takés such action as Lender may reasonably require to assure that the lien of this
Sevurity instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secunity [nstrument
shall continue unchanged. Upoh reinstatement by Borrower, this Security Instrument and the obhigations secured hereby shall
H:]:,:lla'lll fully :ff;:ctligu as if no acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

19. Sale of Note: Change of V.oan Servicer. The Note or a partial interest in the Note {together with this Securtty
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change 10 the entity {(known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty [nstrument, here also mdy be onc
or muse changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bortower willbe
vivien written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
infornution required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property
it is in violation of any Bovironmental Law. The preceding two sentences shall not apply to the presence, use. o1 storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o En: appropriate to normal sesidential uses
and to maintenance of the Property,

Borrgwer shall promptly give Lender written notice of any investigation, clann, demand, lawsvit or other action by ans
povennnental or regulatory agency or private party involving e Property and any Hazardous Substance or Environmentil Law ol
which Borrower has actual knnwfcdgc. If Borrower learns, or is notified by any governmental or reguiatory authonty, that an
renoval or other remediation of any Hazardous Substance aftecting the Property 1s necessary, Borrower shall promptly take all
neyessary remedial actions n accordance with Environmental Law.

. As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrideum Rmduct:;, toxic pesticides
andl herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
30 |"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or Environmental protection.

| | tnitfals} Q@_ K'ﬂ
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
I any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
aw provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default; {c) a date, not
css than 30 days from the date the notice is given to Borrower, by which the default must he cured; and (d) that failure 1o curv
he default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
nstrument and sale of the Property. The natice shall further inform Borrower of the right te reinstate after acceleration and
he right to bring a court action to assert the non-exisience of a default or any other defense of Borrower to acceleration and
ale. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
yayment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
.SHELBY County, Alabama, and thereupon shalk sell the Property to the highest bidder at public
qhuction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
{onveying the Property. Lender or lts designee may purchase the Property at any sale. Borrower covenants and agrees that
ihe procecds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited (o,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.
i 22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secunty
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty
Iinstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee s permitied under
applicable law.

| 23. Walvers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
jud dower in the Property.
i 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togedher with

this Security instrument, the covenants and agreements of cach qider §hall be incorporated into and shall aniend and suppleinent
ithe covenants And agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

ii[‘hcuk applicable box(es}].

I

| Adjustable Rate Rider Condominium Rider 1-4 Family Rider

' Graduated Payment Rider Planned Unit Development Rader Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider
Other(s) [specify]

| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
nud i any rider(s) executed by Botrower and recorded with .

|Wimur=.ﬁ;::~;:
| | : - ;.
o | JM}@% _ (Seal)
v Q 3 DAVID J.7POSEY Rorrewer
S 2
BURL, * ﬂ
> /] e Seal
~gr—= iy L (cal}
LY S b KIMBERLY I¥ POSEY Borrower
P m m
R :
Ea?n ] (Seal)
o
- et N 1 -Bosrawer
ﬁ%ﬂm )
v U -~
mm =
& {Seal)
Bormower
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