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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on June 10, 1998 . The grantor is
GEORGE M. ZAHARIAS, AND NERRIN B. ZAHARTAS, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to
SCOTT MORTGAGE CORP. ' .
which is organized and existing under the laws of ALABAMA + | , and whose
address 18
200 VESTAVIA PARKWAY, STE 2600 BIRMINGHAM, AL 35216-
("Lender"). Borrower owes Lender the principal sum of .
SIX HUNDRED FORTY THOUSAND an 00/1G0
Dollars (U.S. §  640,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
[nstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2028 This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced

Note: (b) the payment of all other sums, with

by the Note, with interest, and all renewals, extensions and modifications of the
interest. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. gram

and convey to Lender and Lender’'s successors and assigns, with power of sale, the following described property located in
SHELBY County, Alahama

LOT 63. ACCORDING TO THE SURVEY OF GREYSTONE, ETH SECTOR, PHASE 1, AS
RECORDED IN MAP BOOK 17. PAGE 72 A, B, AND C IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA. t

which has the address of 801 ROYAL TERRACE, BIRMINGHAM |Street. City).
Alabama 35242- ("Property Address™),
{Zip Code)
ALABAMA - Single Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3001
A SOH(AL) (9401101 CFC (0784) VP MORTGAGE FORMS - (800)621-7291 Page | of 6 I 4
b
*23991* *00512829500000DO0A0*

g G DT

L T

STk —Eam



b — — T — T T — — B —k . — =

LOAN #: 5128295
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mm.mwmmmmumwﬁ&uﬂyw_uﬂmmhﬁmﬂm
in this Security Instrument ss the “Property.”

BORROWCOVENANTSmehhwhuymiedafﬂ:umhembymmyedmdhuﬂnﬁgmwm.
mmmmmmmmmhm.mmwﬁm.mrmm
wﬂldﬁfendmaﬂyﬂnﬁdcwﬂ:emwmcmwm.mhjectmmyencmmmufmurd.

MSSWWMUWMWWMMMMWMWMmmIW
vamﬁombyjmisdkﬁmmmm:mifwmmmyhummuﬁngnﬂpmpmy

UNIFORM comm.mmmm:mmwufmom: ‘

1.hymﬁmwm1mmmmmmcw. Borrower shall promptly pay when due the
prhmipalnfandhumtnnﬂndeblwidumedbylhﬁNntamﬂmyprepaymmmdlnttcharmmundermcNm.

2. Funds for Taxes and Insurance, E'mhjectlntppliubhhwnrmawﬁmwﬁvcrbyLgnder.Borrowershallpaym
Lmderouﬂudaymoﬁypaymnﬂmmmmeﬂm,mnilﬂnNm:i:paHinmll.uum("ands')fm:(n)yuﬂyum
MMEMMmmMMﬂMMMHaMmﬂEWHY:{h)ymiylc.lschtﬂdpaym
urpumdrem:unﬂtl‘ropmy.ifln}r:(:)ywlyhmﬂmmnywm;{d]yﬂﬂyﬂmdmmwmiﬂ
an}';(:}yeaﬂynmwmmpmﬁm.ifmy;mﬂ{f}mymmpayahhhyﬂomwmlm,inmrdamemm
pmvisi:ﬂufpam;rtphﬂ,hlhudmewymdwmpmhm.mﬂeimmnﬂed'ﬁmmlm.'

mnnmemﬂquummrmmmmmmmmmmmmmsmmmma19?4u
amended from time to time, 12 U.S.C. Section 2601 ¢f seq. {'RESPA'),unH&mﬂnrlawﬂm:ppliummeFMmahm
amount. Ifln.Mmy.ﬂwﬁm.mﬂwtmmmmmMMMcmmmm. Lender may
:stinul:eﬂnmdﬁnﬂlhmdwbuhofwmm“mbhum&twmofﬁmmElcmwlmnr

otherwise in accordance with applicable law.

L:uhr,iflgndﬁrilmchmh:ﬁunim}minmyﬁ&mlﬂmlmm. Lender shall apply the Funds to pay the Escrow
Imms.Lnudm'maymmpmwmmmmmw,mnﬂymﬂmmmmm*mwm
theEscmwlm,mlulLMrpa}mBormﬁr?uem;mﬂ»Funﬁmdapplicahhlawmnﬂnundemkem“hup.

m.mpumﬂpwuwmrhyfmmsmmwmhmmmw.
lfthtP\lndihﬂubylmdﬂemeedthemntIpermimdmbehﬂdbyappuubhlaw,Lcnclershallaccuummﬂurmwerfur
Mamsmmmcordamewhhﬂnrequimmdawﬁubhhw.HﬁenmﬂufﬂnFundutnklbyLmﬂerumyﬁmis
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
mLenderttmmunnncumwmahupﬂ:dcﬁchmy* Bormmrshaﬂmakeupﬂrdeﬁci:m}rinmmr:mwelv:

monthly paymm.ﬂlsﬁer'imhdimreﬁm.

Upunpaymmmhﬂlofnﬂmmmdbythismuritylm ,Le::dcrahaﬂprmnpﬁyreﬁmdmﬂurruwermyFums
beld by Lender. If,undﬂtpunsnphn.Lendersha]lacquinnru merpeﬂy,Lgnder.pﬁmmﬂr;cquisitinnurmenfﬂr
Property.;lullapplymy?undlheldbyLzmkratthcﬁmenfacquisﬁnursaleasacmditngaimtmesmmumdbymis
Security Instrument.

3. Application of Payments. Uniess applicable law ides otherwise, all paymemns received by Lender under paragraphs
1andlshﬂlbe:mlied:ﬁmmmprmymwgudmumhrthcNm;mﬂ,tuammtlpayableundﬂpumph2;

third.m'mtemmﬂ;fum.mmimipdm:mdMLtnmymechargumeunderchnte.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whichmnylm'mlarbﬂtyuwrdﬁsSecurilylmmlm:u.andleueholdpaymuurgrmndremiifmy. Borrower shall pay these
obligations inﬂummpmvﬂed‘mmwhl,_mifuntpaidmlthmmr, Borrower shall pay them on time directly to the
person owed paymem. eromrmnpmnpﬂymmhhmlmderaumﬁcesufmmmbepnﬁundﬂmhpangmph. If
Bnrrmrmntuthﬂeplynmdi:wﬂ}'.Bnmwershanpmmpdyfumhhmundermceipuwidenciugmcpamm.

Borrower shall Mpmylhnwhichhuprhﬁtymerdﬂs&cmity Instrument uniess Borrower: (a) agrees n
writing 1o the paymermnt MohliphmmuradbythelienhllmmracccptabletnLender;(h)cmuingmdfaithﬂrlien
by, or defends mimtenfurcmnnInfﬂnli:n'm. hgnlproceedingswhichinthcunder'sup'miunupcrmtnprewmﬂu
enfnrcemen:nfthelien;ur(c)mumlfromttrlnideroflhelienannpeennmwisfnctnrytuundermbordimﬁngﬁmlhnm
LhisSecurityhntrumn.Ifl.gnderdetnrmhmthatmypunufl:hel’rupertyiuubjectmaIimwhichma)raminpriorit}rnvtrmia
Secuﬁrylmmnneml.enﬂarmﬁveﬂonmrnmﬁumnﬂfyiname lien. Borrower shall satisfy the lien or take one Or more
uflheactiommforﬂubwewithhllﬂdtylufmegiﬁnsnfmﬁu.
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5. Hazard or Properfy Insurance. Borrower shall keep the improvements now existing or bereafter erecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
fooding, for which Lender requires nsurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nol
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’'s option, oblawn
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall mciude a standard mortgage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. o '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rei:air of the
Property damaged, if the restoration or tepair is economically feasible and Lender's security is not lessened. If the restoralion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumemnt, whether or not then due, with any €xcess paid to Borrower. If Borrower abarndons the
Property. or does not answer within 30 days a notice from Lender that the insurance carfier has offered to setile a claim, then
{ender may collect the insurance proceeds. Lender may use the proceeds to repair Or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property i acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shail continue to occupy the Propetty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property.
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property ot
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, Ip
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or { ender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or faled to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but pot limited to. representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in wWriting.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements comtained 1
this Security Instrument, or there is 2 legal proceeding thalt may s‘ig;rﬁﬁcantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or farfeiture of to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may wnclude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property (o make repairs. Although Lender may fake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any reason, the
morigage iNSuUrance COverage required by Lender lapses or ceases 10 be in effact, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. H
substantially equivalent mortgage insurance COverage ic not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer He required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve. until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking i equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking i« less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if after notice by Lender to Borrower that the condermnor offers o make an
award of settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
i« authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posiponc
the due date of the monthly payments referred to in paragraphs $ and 7 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment of madification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor ir interest of Borrower shall
not operate to release the liability of the original Borrower or Borrdwer's successors in interest. Lender shall not be required to
commence proceedings against any sucCessor in interest or refuse 1o extend time for paymemt or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenpanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onty (0 mOTgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instryment is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower ot { ender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Form 3001 W0
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrument.

17. Transfer of the Property or 2 Beneficlal Interest in Borrower. If ali or any part of the Property or any interest in 1t i
sold or transferred (or if a beneficial interest in Borrower is sold or rransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at 1is option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inciuding, but
not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the Len of tus
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Securiy
Instrument shall continue unchanged. Upon reinstatemnent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply mn the casc of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also conmtain any other
information required by applicable law. *

20. Hazardous Substances. Borrower shall niot cause Qr permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,'nor allow anyone eclse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, of slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses

and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of 15 notified by any governmental or regulatory authority. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that refate

to health, safety or environmental protection.

sarm. u aLFLIIF.
et

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fajlure to cure the default on or before the date specified In the notice may result In scceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entliled to collect
all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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[Check spplicable box(es)] ____

__ Adjustable Rate Rider(s) Condominium Rider 1-4 Family Rider
Graduated Payment Rider [X] Planned Unit Development Rider [ Biweekly Payment Rider
V.A. Rider Other(s) {specify) ‘

BY s:mamw.mwmmmnﬁmmwmmmmwmm

mwﬁdeﬁn)muhdbymwmdmﬂm&. .
Witnesses: i’r
_ (Seal)
GEORGE W, ZAHARIAS -Borrower
. -g |
/ i%«-‘-_ . 5’1 "7"“'“‘9 {Seal)
NERRIN B. ZAHARIAS -Borrower
— (Seal) (Seal)
i -Bormower - BoITOWar
STATE OF ALABAMA, SHELBY County »s:
On this 10TH | day of JUNE . 1998 1, THE UNDERSIGNED,

.:Nmmmmndformdmymmmdm.mmmm

GEORGE M. ZAHARIAS AND NERRIN B. ZAHARIAS

- - . whose name(s) ARE signed to the
foregoing conveyance, and who  ARE kmwnmnn,ncmdedwuforemﬂm,beinghfommdnftum
of the conveyance, T he ¥ exscuted the same vohmtarily and as THEIR act on the day the same bears date.

Given under my hand and geal of this 10TH day of JUNE v 1998 7. 7 4
A

My Conumission

by L. KEEVER

,df;‘iy / Jnri/;’:£:dzgf‘;.;ZJ‘E'[_.H.h..

Thia instrumemt was
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: —T SPACE ABOVE FOR RECORDERS USE
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: L. KEEVER
P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266

LOAN #: 5128295 |
ESCHOW!CLOSING # 5128295 4

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th dayof June 1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure

" Borrower’s Note to

SCOTT MORTGAGE CORP.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

801 ROYAL TERRACE, BIRMINGHAM, AL 35242-
| | | [Property Address]

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90

| Page 1 of 4 /
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LOAN #: 5128295

The Property includes, but is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

' REAL VOLUME 317, PAGE 260

(the "Declaration"). The Property is a part of a planned unit development known as

GREYSTONE
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrower’s interest. '

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumen,

Borrower and Lender further covenant and agree as thliows:
" A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

Documents. The "Constituent Documents" are the: (i) De¢laration, (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners 'Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.
. B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
" insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by

the muaster or blanket policy.
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LOAN #: 5128295

~ In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 2 foss to
the Property, or to common areas and facilities of the PUD, any.proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrurent, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

" Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: "

. (i) the abandonment or termination of the P¥D, emé:pt for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; '.

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; | |

(iii) termination of professional management and assumption of self-management of the Owners
Association; or |

(iv) any action which would have the effect of rendering the public liability Insurance coverage

‘maintained by the Owners Association unacceptable 10 Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounss shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
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LOAN #: 5128295

. - _ b
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rader.

{d

GEORGE M./ ZAHARIAS

(Seal)

- Borrower

%ﬁ"w (Seal)

RRIN B. ZAHARIAS ’ - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

Form 3150 990
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