STATE OF ALABAMA } o
}

COUNTY OF SHELRBY

REAL ESTATE MORTGAGE

THI$ MORTGAGE, made and snterad inte on thia 1ith day o June 18 98 | by and batw

B TLEY HOMES INC
(herpinafter referred to as "Mortgagor”) and COLONIAL BANK

therhinaftar referrad 10 as "Mortgagos”™).
+ -
Wiitnesseth: | -
1

iHHEHEAS. Mortgager is justly indsbted to Morigagee. ang hereby exscutes this Mortgage to secure the payment of $10%,600. G0
: . .
Ohe Hundred Nine Thousand Six Hundred And 00/100 Dollars
as fividenced by promissory note of aven date herawith and payable in accordance with tha terms of said note.
|
WHEREAS, Mortgagor may hareafter become {further indebtad to Mortgagee as may be avidenced by promissory notels) or otherwise, and 1t 18 the
intant of the parties hereto that this martjage shall secure any and all indebtednessles) of Mortgagor to Mortgagee, whethar rnow existing or hereaktar
arijing. due or to bacome due, absolute or contingent, liquidetad cr untiguidated, dirgct or indirect, and this mortgape is to secure nNol only the

ndhbtadness evidenced by the note hereinabove gpecifically raferred to, but any and all other debts, obligations or labilities of Mortgagor to Martgages.
nﬂr axisting of hereafter arising, and any snd al extansions oOr renewals of same, or any part therec!, whaethar avidancad by note, open ACCount,

endorsameant, guaranty, pledge or ptherwise.
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|N1‘:}W, THEREFORE, Mortgagor and all others exacuting this mortgage, in considaration of the premises, and to secure 1he payment of saud
indebtadnnns avidenced by note harainabove gpacifically referred to, and any and all other indebtednaessiaes) due or to becomse dua as herainabovn
ga?arallv rofarrec 1o, end the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and doss haraby grant,
bargein, sell, alien, convey, transfer and mortgage unto Mortgagee, its SUCCESSOr3 and assigns, the folliowing dagcribed rast estate, together with
bulldings and improvements thareon {hareinafter sometimen called the “real estate” or the "mortgaged real ostata™), lying and baing situatad

in {he County of - SHELBY 4 ., State o! Alabama. and more particularly describad as follows, to-wit:

1JoT 16, ACCCORDING TO THE SURVEY OF TWIN OAKS, AS RECCRDED IN
MAP BOOK 22, PAGE 108, IN THE PROBATE OFFICE OF SHELBY

QOUNTY, ALABAMA.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estalé, and all rights, privikeges,
enemants, and appurtenances thereunto balonging ar in anywise appariaining to said real gstate including easemeants and rights-of-way appurtanant
thereto and ali gas, steam, elactric and other heating. cooling and lighting apparatus, elavators, iceboxes, plumbing. stoves, doors and othor fixturas
appertaining to the rea! estate and improvements located tharaon, alt of which shall ba deemad reatty and convayad by this mortgaga.

TO HAVE AND TO HOLD the real estate, and every part thereof, uno Mortgages, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawtully saized of the real estate in fee simple and has a good right to sell and convay tha same as atoresaid: that thn roal
astate is free of sll encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title 10 the real estate unto Mortgagae,

s successors and assigns, against the lawful claims ot all persons whormsoeaver.
THIS MOBTGAGE IS MADE, howevar, subject to the following covenants, conditipng, agraements, and Provisions:

1. ThattMartgagor shall pay the ssid indabtecnesasies] secured heroby and interest thereon when and as i {theyl shall hbecome due, whather
coufso or under any condition, coveanant of agraament herain containad, together with any other indabtadnessinsi which Mortgagor may Owe 10
Mortgagee, 1t being furthar agreed that any atatement, any note or obligation that is securad by this mortgage shall be conclusive evidence of such fact.

2. {nl That Mortgagor shall provide, maintain and deliver 10 Mortgagee policies of fire insurance (with axtended coverage), and such other insurancs
as Martgagee may from time to time require in companies, form, types, and amounts, and shall agsign, with endorsements setisfactary 10 PMorigagae,
pnd deliver to Mortgagee with mortgages clauses sstistactory 10 Mortgagee all insurance policies of any kind or in any amount now or herealter issuerd
wih respect to the real estste, Mot later than tha Hrgt day following the expiration date of any and all such insurance policies and al any imé upon
fequest of Mortgagea. Mortgagor shall furnish Mortgages cartificates ot insurance issued by insurance companies salisfactory to Martgagen Showing
hat the amount and type of ingurance required Dy Mortgagee hereunder is in etfect. All ranewal policies, with premiums paid, shall be daliverod 10

ortgages at laast thirty (30) days befora tha axpiration of the okl policies. |1 any insurance, or any part thareof, shall expire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any condition therecf, or me void or unsafe by reason of the failure or
imppiemant of tha capitat of any company ich the insurance may then be carnied, or iaanv reason whatever tha insurance shall bé
unsnatisfactory to Mortgages, Mortgagor shail e and deliver to Mortgagee new insurance on th mises, satisfactory to Mortgagea. 1f MoRgagor
{aits to procure and deliver such new insurancd,” Mortgagee may. put shalt not be ohligated to, procure same, and upoen demand, Mortgagor shall
reimburse Mortgages alt such costs éxpended with interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give
immadiate notce In writing to Mortgages of any loss, injury or damage altecting the martgaged real estate caused by any casubity of occurrnce. Full
powar is hereby conferred on Morjgagee to settle and compromise claims under all policies and to demand, raceive, and receipt for all monies becoming
nayhble thergunder and to assign absolutsly all policies to any halger of the note or 1o the grantee of the real estata in the avent of the forecioaure of
thisl morigagee and security agresment or other tranafer of title 1o the reai estate in extinguishment of the indetbtednassier) securad hareby. tn the evant
of Ibss covered by any of the policies of insurance harein referred 1o, aach Individual insurance company concerned is heraby authorized and diractad [0
make payment lor such logs directly 1o the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the iNsurance proceads, aftor
deducting a# costs of collection, including reasonable attorneys’ 1ees, may be applied by the Mortgagse at its gption, sither B8 & paymant on account of
ths| indebtedness{as), sacured hereby, whether or not then due or payable, or toward the restoration, raconstruction, repair, or altaration ol the rea!l
asthte, eithar 1o the portion thereof by which said loss was sustained or any ather portion thereof.

(bl That togather with and in addition to the monthly paymant of principal and intergst, and on the same date on which tha principal and interest are
payable under the terma of the note secured hareby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgegee, in a non-interast buanng
account, 8 sum equal to one-twalfth {1/12] of the yearly 1axes and assessments which may be levied apainst the real estata and which may attaun
prigrity over this mortgage, and ground renis, if any, plus one-twelfth {1/12} of the yearly pramiums for insurance that will bacome duys and payalia 10
reniew 1he insurance on the real estate for coverage against loss by fira or such other hezard as may ressonably be required by thp Morgagee. Tha
amiount of such taxes, assessments, ground rents, and pramiums when unknown, shali be estimated by the Mortgages. |f the amount of funds hald
shéll sxcapd at any time the amount deemed necsssary by the Mortgagea to provide for tha payment c! taxes, assgssmants, ground rents and
insbirance pramiums as they fall due, such exceas shall be eapaid to Mortgagor or credited to Mortgagor as Mortgagee may determing, i the amount of
thd funds held shall not be sufticient at any time to pay taxes, assesaments, ground rents, and iNsurance premiums as thay fail due, Mortgagor shall
pay to Mortgages any smount negessary to make up the deficiancy upon notice fram Morigagee to Mortgagor raquesling payment tharsol. Upan
EIHJITIHI'I'I' in full of all sums secured by this mortgaga, Mortgagee shall promptiy refund 1o Morigagor any funds held.

‘{c} That Mortgagor shall pay snd discharge es the samsa hecome dug all taxes and assessments that may accrua, be lavied, or sasesaad upon the
reql estate or any part thereof, which may be or become & lian prior 10 this mortgage or have priority in payment to the indebtednessies: sogured
heteby, or upon Mortgagea’s interast therewn of upon this morigage or the indebtednessies) of evidence af indebtednessies| secured hereby, vwithout
redard to any law haratofore or heraafter anactad imposing payment of the whole or any partis) thareof upon Mortgages; upon the passage ol any law
imposirg the payment of the whole or any part thereo! upon Mortgagee or upon the rendering by an appeilats court of compatent jurigdcuon that thoe
uriiertaking by Maortgagor to pay such taxas is legally inoperative, then the indebtednessies) securad hareby without deduction shall, at the option of
Mértgagee, become immediately due and payabla, notwithsianding anything contained in this mortgage or any law haretofore enacted; and Mortgagor
shiill not suffer or permit any such taxes on the said real estate 1o becoma Or remain dulinguent or permit any part thereof or any intergst thetein to be
sold for any taxes or assessments; and further shall turnish anpually 1o Mortgagee, prier 10 the date when they become delnguent certthcatas of
rod aipts ot tha proper offices showing fuil payment of all such taxes and assassMANtS,

| 3. That the real estate and the improvements thereon shatl bae kept in goad condition and no waste committed or perrmitiad theragn.

I .

' 4 That no building or other impravement on the real estate shall be structurally altared, remaved or demolished, without the Mortgapges's prior
wiitten consant, nor shall any fixture or chattel covered by this mongage gnd adapted to the propar use and anjoyment of tha roal gstale be remaved at
arly tima without like consent unless actually replaced by an article of egual suithbility owned by Maortgagor. In the event ol any breach af this covenant
this Mortgagee may, in additien to any other rights of remadies, al any time thareafter, daclare the whole of the indebtedness{es) sacurad hateby
immediately due and paysbie.

5. That Martgagos agrees that the indebtadness{es) hereby securad shall at bnce becoma due and payable snd this mortpage subject to lorecloaurs
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the hans of
michanics and materialmen, without regard to form and contents o such statement, and without regard to the existence of nonexistence af the datn,
of| any part thereof, or of tha lien, on which such statament is based.

6. That Mortpagor shall comply with all statutes, ordinances, regulations and laws promulgated by any govarnmental entity asseruing junsdicuon
over the real estate and any snd &l lagel requirements ahal be fully compliad with by Mortgagor.

7. That if Mortgagor faile to insure the real estale as herainabove provided, or 1o pay all or any part of the taxes or assessmants leviad, accrued or
agspssed upon or against the real estate or the indsbtednessieal sacurad hareby, or any interest of Morigages in aither, or fails to pay immediaiely and
discharge any and all fiens, debis, and/or charges which might becoma liens superior to the lien of this mortgags, Mortgagee may, at its oplion., nsute
the real astate and/or pay said taxes, assessments, debts, liens and/of charges and any meney which Mnrtga?ea shall have sc paitd shall consttiuta a
cd¢bt to Martgagse additional 1o the indebtadnsssies) secured hereby. shall be secured by this mortgage; shall bear the in- terest set out In the noto
hgremnabove referrad 1o from date paid or incurred; and, at the uption of Morigagoee, shail ba immediately due and payable.

| 8. That Mortgagor agrees that no dalay or taliure of Mortgages to exercise any oplion tc declare the maturity of any indebtednassies) socured by
tHis morigage, shall be taken or deemed as a waiver of its fight to exercise such opticn, or 1o declare such torigiture, aithar as 10 any PAsT Or present
defauit, and it is further agreed that no terms or conditions contained in thig mortgage can be waived, atterad or changed except as ovidenced min
writing, signed by tha Martgagor end by the holder haereot: and the procuremant of insurance or the payment of taxes or other liens, debts or charges
biy Mortgagee shall not be taken or constiued a& a whaiver of its right to declare the maturity of the indebtedness{es) hareby secured hy raascn ol the
ladure uf Mortgagor to procura such insurance of to pay such taxes, debts, hens or charges.

5 That il Morigages ghall be made a party 1o any suit involving the titte to the real estate and employs an attorngy 1o represent it therain, of 1
Mortgagea omploys an attorney 10 assiat in settling or ramoving any cloud an the ttle to the real estate hareby convayed that purports to be suparnor o
the lion of this mortgage in any respect, Mortgager will pay 1o Mortgagea, when the sarme becomes due, such attorney's fea as may be permattad bry
ldw &nd as may be reasoneble for such services, and if such fee is paid or incurred by Mortgagee the sama shall be sacurad by tha hen of thia mortjage
A addition to the indebtednessiesl secured hersby, and shall bear interest from the date it is paid or incurred at the rate sel aut in the note hereinabove
r¢larred to and shall be at once dus and paysble.

. 10. That all axpanses incutted by Mortgagee, including attorney's fee, in compromsing, adjusting or detending against hen claims or ancumbrancios
kought to ba fixed upon the raal eptate bareby conveyed, whethar such glaims or ancumbrances be valid of not, shall become a part of the
ndubtadnessies) hareby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law 10 Morigagee should the Mostgagee employ an attorney
1o collect any indebtednassies) secured by this mortgage.

12. Thal notwithatanding thet the assignment of awards hersinabove referred to shall be deemed 10 be sell executing, Morigagor, after the
allowance of &8 condamnation claim or award, and the ascertainmant of the amount due theraon, and the issuing ol a warrant by the condemnar far tha
payment thereof, shal execute, at Mortgagee’s reguest, and forthwith deliver to Mortgagee, a valid assignmant in recordable form, assigning all of such
condamnation claims, awards or damages to Mortgagee, but not in excess of an amaount sullicient to pay, astisly and discherge the principal sum o
this mortgage and any advances made by Mortgagee a3 herein provided then remaining unpaid, with interest thareon at the rata specifigd harem, or n
the note which this mortgage secures, 10 the date of payment, whather such remaining prin¢ipal sum is then due or not by the terms of said note or ol
this mortgage.

13. That if Mortgegor shall make delault in the payment of any of the indebtednessies| hereby secured, of in the parformance of any of the 1erms or
conditions hereol, Mortgages may proceed to collect tha rent, ncoma and profits from the real estate, aither with or without the appontment of a
recoiver, any rents, income and profits collected by Martgagea prior to foraclosure of this mortgage, less the cost of collecting the same, including any
real Bstate commission or attorney’s fee incurrad, shall be credited firet to advances with interest therean, then to interest due on tha principal
debtodness and tha remainder, il any, to the principal debt(s) hereby secured.

14 That it 1s further agread that it Mortgagor shall fail to pay, or causa 10 ba paid, the whole or any portion of the principal sum, or any installmoent
of interest theraon, o any other indebtadnessies} the paymant of which 1s hergby secured, as thay or any o! them mature, either by iapse of ume or
atherwisa, in accordance with the agreemanis and covenants herein contained, or should default be made n the payment of any machanmc’s lan,
materigimen’s lan, INBUTENGe premiums, taxas of Assassments now. or which may hereafter ba. lavied against, of which may become 8 lien on, tho real
astats, or should delauit ba made in any of the covenants, conditions and agreements hergin contained, then and in 1hat aven! 1ha whoie of smd
principal sum, with intarest thereon, and ali cther indebtednassiest secured hareby, shall, at the option of the then holder of said indablednessies], bea
#nd bucometimmediately due and payable and the holder of the indebtadnossies) hereby secured shall have the right tu enter vpon and take POSIOYSION
of the real estate, and after, or without, taking such possession of ithe same, sell the mortgaged real estate at public outcry, in tront of the courthouse
door ol the county wharain the real estate is located, to the highest bidder for cash, saithar in person or by auctioneer, after tirst giving notce ol tha
time, place, and torms of such sale by publication once a weak for three (3} successive weeks in some newspaper published in said county. anid, Lpan
tho payment of the purchase monay, the Morigagea ar any parson conducting said sala for it is authorized and empowered 1o axecuta 1o the purdhaser
At said sale & daad to tha real estale so purchased in the name and on behalf of Morigagor, and the certificate ol the hoider ol the morgage
ndeliedness, appointing said auctionear 1o make such sale. shell be prima facie evidonce of hig authority in the rea! astate, or the aquity of redamptlon
from this martgage may be foreclosad by suit in any court of compatent jurisdiction as now provided by law in thi case of past due morigagas, the
Mortgagea, or the then holder of the indebtednessies) hereby securad, may bid at such sale and become the purchaser of the real estate i the highest
Tiddm tharafore. The proceeds of any such sale shall be applied (a) to the axpenses incurred in making the sale and in ali poor efforts 10 aloct
totlection of the indebtednessies} secured hereby, including e reasonable attornay’s fee, of rapsonable atiorneys’ fees, as permitted by law for such
tervices as may be, or have beeh, nacessary in any Gne Of more ot the foreciogure of this mortgage, of 1the collection of sad indebtadneusiaes), and of
he pursuit of any afforte tharatofare directed to that emd, including, but without lirmtation to, the defense of sny proceedings instituted hy tho

artgagor or anyons liabte for said indebtednessies) or intarested in the mortgaged
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widl pstate to prevent or delay, by any maun‘ammisa of said power of sale on the foreclos this mortgage: (b) to the paymanl of whatavar
suin of kume Mortgagee may hava paid out ar me liable to pay. in carrying out the provisions 3 mortgage, togathar with interast thargon: (]
. td'the paymant and astlafaction of said indebtednessies} and interast theraon specifically raterred 1o hereinabove to the day of sale and any othar
indebtedness(es) secured by this mortgege: and (d) the belance, if any, shalt be paid over to Mortgagor, or Mortgagor's sucCaRsors or sasigns. In any

gvent, the purchaser under any foraciosure sale. as provided herein, shsll ke under no obligation to see to the proper application of the purchasa monay.

| i

'15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage. deducting from the value Of tha raal
asiate tor the purpose of taxation any lien thereon, or imposing any habibty upon Morigagsee, in raspect of the indebtednessies) securad hersby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collaction of any such
taxes. 8o 88 to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee theraby, and in the event Mortgagor fails to pay
surh obligation or is prohibited by law from making such payment, the whaole of the principal sum ssecured by this mortgaga, togethar with the intarest
due theracn sheil, at the option of Mortgagea, without notlce to any party, become immedistely due and payable.

I

"16. That should Mortgagor become insalvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intentionally damage or attempt to ramove any improvements upon said mortgaged real estate: or should it be discoverad after the axacution and
ddiivery of this instrumant that thare is & defect in the title to or a lien or encumbrance of any nature on the real astate prior to 1he lien hareot; or 10
cdeg of an error or defact in the above described note or this instrument or in the exacution or the acknowlaedgmant thergof: ar if a8 homaestoad cisim be
s&t up 1o the real estate or any part thareof adverse to this mortgage anc 1t the said Mortgagor shall fail for thirty {30) doys atiar demand by the
Muortgagee, or other holder or holders of said indabtadnassias), to correct such defects in the title or to remove any such lien or ancupﬁhrnncn ar

hqmastaad claim, ar to correct sny &ror in said note or this nstrument or its execution, then, upon any such detault, falurg or contingancy, tho
Mprigagee, or other holdar or holders of smid indebtednessleal, or any part thereo!, shall have the option or right, without notice of demand, 10 declare
all of gaid indebtednassales) then ramaining unpaid immadiately due and payable, and may immediately or at any time thereafter foreclose this mortgage
by the power ol sals haraein containad or by sult, as such Mortgages, or other holder or helders of said indebtednessias), may alact.

. 17. That no right, title or intarast in or 10 the mortgaged real estate, or any part thareo!, shall be sold, transtarrad, assigned, conveyed, mortgaged
of encumbared by a lien at any time prior to the paymant in {uil of the indebtedness{es) sacured hereby without first obtaining the prior wiittan conaent
afd spproval of Mortgagea which consent and approvet shail be within Mortgagea’s sole discration; that in the avart of any violatlon of thus provision,
tHa entire unpaid balance af the indebtedness{es) secured hareby, togethes with all interest thereon, shall become due and payable immaedately at tho
option of Mortgagae without notice o Mortgagor, and shall be recoverable by Mortgagee forthwith or st any time thareaftar without stay of execuuon
ot other process and failure of Mortgagor to psy all monies to Mortgagea sacured hy this mortgage shall be an act of defsult entiting Mortpagae to
fdrectose this mortgage in accordance with tha terms hargof.

. 18. That it is the intent of the Morigagor and Mortpagea to secure any and all indebtednessies| of said Mortgagor to Mortgages, naw existing or
heraafter arising, dug or to bacome due, absclute or contingant. liquidated or unliquidated, direct or indirect, and this mortgage is intended and doos
s¢cure, not only the indabtednegs hareinabove speciticelly raferrad to, but also any and all other debts, obligations and liabilltias of said Martgagor o
sgid Mortgagee, whethar now axisting or hersafter arising, and any and all extensions or renewals of same, or any part therect!, at any tima before
atiual satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whather the same ba evidenced by promissory ngte,
oban account, endorsement, guaranty agreemant, pledge agreemant, or otherwise, that it is expressly agreed that sny indebtedness at any lime
si:curad hereby may be extended, rearranged or ramawed and that any part of the security herein described may be weaived or raleased without 1n
ahywise altering, varying or diminishing the torce, etfect or lien of this mortgage; and this mortgage shall continue as a first lien on all pl the raal astats
and othar property and rights covered heraby and not expresaly releasel until all sums with mtorest and charges haraby secured are tully pad, and no
olhar sacurity now existing or hereafter taken to secura the paymant of said indebtadnessies) or any part thoreof shall in any mannar be impared o
altected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holdar or hoidars of sait indebtadnessies) shall in
sy manner impair or atfect the securlty given by this mortgage; and all security for the payment of said indebtednessies! or any part thargof shali he
1dkon, considarad and held as cumulative. .

19. That Mortgagor agraes for itsel! and any and all parsons or concarns giaiming by, through or under Mortgagor, that if it or sny one of mare aof
tharm shalt hold possession of the above describad real estate or any pan tharaof subsequent to foreclosure hareundser, it or the parties s¢ holding
phasassion shall bacoma and be considersd as tenants at will af the purchaser or purchasers at such foreclosure sale: and any such tenant fmding or
r%fuaing to surrender possession upon deamand shall be guilty of forcible detaner and shall be liable te such purchaser or purchasers for raasonatbile

rental of the roal eatsta, and shall ba subject to sviction and removal. forcible or otharwise, with or withaut process of law, snd all damages which may
bb Bustained by any such tenant as a result thereof being hareby axprassly waived.

| 20. That Mortgagor agrees to faithfully parform all the covenanis ol the lessor or landiord under present and future leases affecting the martgaged
4l estate, and naither do nor negiect, nor parmit to be done, anything which may dirminish or impair thair value, or the rants prowvided ter therain, or
the nterest of the tassor or of the Mortgagee tharein or theraunder.

21. That Mortgagor shall furnish to Mortgagee within Thi rey | 30 ) days after the close of each
! Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statemant of the aperation of the
rha) estate which shall include annual atatements itemizing the ncome and axpenses, an itemized rent roll, together with a complate financial s1atement
of Mortgagor's assats and liabilities and 1ts profit and loss statemant. Such statement shall be prepared by certfied public accountant accentabla to
ortgagee or at Mortgagea’s discretion be supported py the affidavit of Mortgagor. Said information shall ba given to Mortgagee at no axpensé to
prigages. "
| 29  That il tha indabtadness svidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under the
thrms and provisions and in accordance with g loan agreement or construction loan agreament {"agreement”), tha tarme and provisions of sad
ggreement ara hareby incorporated by reterence as part of this morigage as it fully set out herain, and any delault in the periormance of the provisions
thercof, or any contract or agresment betwasn Mortgagor and Mortgages, shall constitute a default hereunder entitling Martgages Lo éxercisa the
hmedies provided herein, including the right to foreclose this mortgage in accordance with tha terms hareof: that each FUTURE ADVANCE advanced by

I:Iﬂﬂrtgngea to Maortgagor ia baing edvanced in accordance with an agreement datod Jun. 11, 1598
nd is sacured by this morigapge.

. |

23. That in the event this mortgage is second and subordinate to any prior mortgage(s} and in the event the Mortgagor should 1ail to makn any
Jraymants which hecome due on said prior mortgageis!, or should default 1n any ot the other tarms, provisions and conditions of said prigr mortgage(s]
wiccur, then such default under the pricr mortgagels) shall constitute an évant a! dafault under the terms and provisions of this mortgagn, and the
Mortgagee harain may, at its option, declase the antire indebtednessles! securad by this mortgage immediately due and payable and f paymant 15 0ot
promptly mada, then declare this martgage in default and subject to foreclosure, provided that the Mortgagee herein may, at ite option, make, on hehall
of Mortgagor, any such payments which become due on said prior mortgage!s), or incur any such expanse or obligations on behal ol Mortgagor, n
connection with the said prior mortgageis}, in order to pravent the foreclosure of said prior mortgagaels), and all such amounts 50 expended hy tho
within Mortgages on bahaif of said Mortgagor shall becomse a dabt to the Mortgages and shall be secured by this mortgage and shall baar intares! from
the date of payment st the maximum lagal rate of interast from time to time parmitted by the laws of the State of Alabama, #nd shall be at once dum
and payable, entithng the Mortgages to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to torectase this
mortgags.

24. That provided always that H Mortgagor pays the indebtednass{es) secured by this mortgags, and reimburses Mortgages, 118 BUCLOSSOrS sl
assigns, for any amount it may have expended pursuant to the authorization of this mortgage, including withowt limitation, suma spent » paymant of
taxns, pagassments, insurance or other liens and interest thereon, and shall do and parform all other acts and things herein agreed to be done, this
canveyance shatl be null and void; otherwise it shall remain in tull force and eftect.

25. That any promise mads by Murtga:&nr herein to pay money may be enforced by a suit at law, and the gecurity o this mortgage shall not ba
waived thersby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agress
io pay a8 permittad by 1aw a reasonable attorney’s fee for the collection theraof.

26. That no dslay or failure of Moartgagee to exercise any option herain given or resarvad shall constituta a wawver of such option or esiop
mnrtgagau from aftarwards exefcising same or any other option at any time. and the payment, or contracting to pay. by Mortgegae of anything
Mortgagor has herain agreed to pay shall not constitute a waiver of default of Mortgagor in faiing to make said payments and shall nol nstop
Mortgagae trom foreclosing this mortgage on account of such failure of Martgagor.

27. That wherever and whenever in this moartgage it shal! be raquired or permitted that notice of demand be given or served by any party. such
notice or demand shall be given or sarved, and shall not be deemed to have heen given or served unless in writing and forwardad by reqistered or
¢ertitied mayl, return receipt requastad, addressed as lollows:

To Mortgagor: BRANTLEY HOMES INC

128 HIGH CREST DRIVE

| PELHAM, AL 35124 25172

| To Mortgages: Colanial Bank
|
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covanants and agreemsents herein contained bind the successors and assigns of tha Mort ang avary option, right and privilage *atein

28, That singular or plural words usad h' tc designate the Mortgagor shall be cﬂnstrue'rafar to thae maker of this mortgsge, and Al
rpsaived or secured 1o Mortgagee shall inure to banefit of ilg successors and assigns. .

;fEl. That the unentorceability or invalidity of any provision or provisions of this morngage shall not render any othar provision of provisiona haretn
contained unenforceable or invalidk All rights or remedies ot Mortgagee hereundar are cumulative and not alternative, and are in addition 10 thobse

provided by law.

L

|
N WITNESS WHEREQF, the undersigned (has! {have) get litsj (his) [ner) {their) hand{s} and sealis}, on the day and yaar first above writien.

WITINESSES:

.Y 4 _ . (SEAL}
j W {2 ‘? BRANTLEY HOMES INC

S b _ ' ) . _ ISEAL)

R ) BY: & M ) L ISEAL
| ITS: PRESIDENT

_ (SEAL)

—
X
_..-——d—__._.E_ I
=
o

STATE OF ALABAMA }

|
I COUNTY }
|
" {, the undersigned, a Notary Public in and for said County, in said State, hereby certily that

wimsa namels) lis} {are) signed to the foregoing conveyance and who Lis) larel known to me, acknowledgad before me on this day that, bewny informaetd

niithe sontsnts of the conveyance, (he) ishe! {they) executed the same voluntarily on the day the same baars data.

Given undar my hand and official seal this the ; day of .15

Notary Public

STATE OF ALABAMA r

JEFFERSON COUNTY )

1 the undersignad, a Notary Public in and far seid County, in said State, hereby certify that

BILL BRANTLEY ,
whose name as PRESIDENT ot BRANTLEY HOMES, INC. . is signed 10 tha foregmng

convayance and who is known 1o ma, acknowledged bafore me on this day that, being informed of the contents of the conveyance, ha, as such gftcar
and with full sutharity, executed the same voluntarily for and as the act of said corparation.

. Given undar my hand and cfficial saal this the 11TH day of JUNE @l .19 68 .

This instrumaent prepared by: APRIL C PRICE

Inst ® 199823763
{Iolontal Bank

PO BOX 1887 06/26/1998-23765

BIRMINGHAM, AL 35203 08135 AM CERTIFIED
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