STATE OF ALABAMA ) °
1

COUNTY OF SHELBY

REAL ESTATE MORTGAGE

June \

MORTGAGE, made and antered intc on this 11th day of
TLEY HOMES INC

" MWitnesseth: |

snd hereby executes this Mortgaga to sscure tha payment of $120,000.00

WHEREAS, Mortgagor is justly indebted to Mortgagee,
one Hundred Twenty Thousand And 00/100 Dollars

ag %_widancad by promissory note of evan data herswith and payable in accordencs with the tarms of said note,
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WHEREAS, Mortgagor may haraafter become jurther indabted to Mortgagee as may be avidenced by promissory notelsl of otharwisa, and 18 1he
intdnt of the partien hereta that this morigage shali secure any and all indabtadnessies) of Mortgegor to Mortgages, whathar now existing or hareatier
ariging, due or to become dus, absoluta or contingent, fiquideted or unfiquidated, direct or indirect, end this mortpage s to BAcure not only the
indhbtedness evidenced by the note hereinabove specifically referred to, but any and all other debis, cbligations or liabiitias of Mortgagor 1o Mortgapee,
now axigting or hereafter arising, and any and sl extensions or renewals of same, ar any part thareof, whether evidenced by nota, open account,

endorgement, guaranty, pledge or otherwisa.

executing this mortgage, n consideration of the premises, and to secure lhe paymeant of sau]

indabtadnass evidenced by note harsinabove specificelly refarred to, and any and ali othas indebtednessies) due or to become due as hereinabave
geherally reterrad to, and the complisnce with all of the covanants and stipuations herein contained, has bargained and sold, and does harghy grani,
batgain, sell, alian, convay, wanefer and morigage unto Mortgagee, its successors and assigns, the following described rosl estata, togathar with
bujidings and improvemsents thereon (heralnalter sometimes called the “resl estate” or the “mortgaged real estate”), lying and boaing situated

in the County ot . SHELRBY o y, State of Alabama, and more particularly described as follows, to- wit

OT 17, ACCORDING TO THE SURVEY OF TWIN OAKS, AGS RECORDED IN
AP BOOK 22, PAGE 108, IN THE PROBATE OFFICE OF SHELBY

JOUNTY, AL.

NOW. THEREFORE, Morigagor and afl othere
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togethar with all awards received through eminent domain, and paymants upon any insurance policies cavering tha real estate, and ali righte, privilages,

renaments. and appurtenances thereunic balonging Or in Anywise appertaining to said real esiate including essements and rights-of-wey appurtanani
thereto and ali gns, steam, electric and other heating, cooling and lighting apparatus, alevators, iceboxes, plumbing, stoves, doors and olbar fixlures
appertaining to the real egtate and improvamants located thereon, ail nf|which shall ba deemed reaity and canvayed by this mortgaga.

TO HAVE AND TO HOLD the real astate, and every part therecf, unto Mortgagee, 115 successors and assigna forever. And Mortgagor covenants
with Morigagee thet it is lawfully seized of the real estate in tag simple and has a good right 10 sall and convey the same as aforesad: that the resl
pgtate is fres of sil ancumbrances except as harain gat out, and Martgagor will warrant and forever dafend the title to the teal estata unto sMortgagee.

its sUCCeSBOrs and assigns, against the law Ful claims of all parsons whomsoever.

THIS MORTGAGE 1S MADE, howevar, subjact to the following covenants, conditions, agrasments, and provisions:

i 1. That Mortgagor shall pay the said indebtednassies) secured hereby and interest theraon when and as it {theyl shall become dua, whathar n
.course or under any condition, covenant or agrasmant hargin contained, together with any other indabtednassies] which Mortgegor may owe 1o
Mortgagea, it being further agraed that any statemant, any note or obhigation that 15 secured by this mortgage shall be conclusive avidence of auch fact.

ortgages policies of fire insurance (with extandad coversgel. and such olher INsUrANCE
types, and amcounts, and shall agsign, with endorsements satigfactory 1o Mortgages.
'and dafivar to Mortpages with morigagee clauses satisfactory to Mortgagee all insurance policias of any kind or in any amoun now of hereafier (8sued
1with raspact to the real estate. Not later than the first day following the axpiration data of any and aM such insurance pohcies and at any Lima upan
iraquast of Morigages. Mortgagor shall {urnish Mortgagea certilicates of insurance issued by insurance companias satisfactory to Mortgagea showing
| ihat the amount and type of insurance required by Mortgagas hareundar is in effect. All renewal policias, with premiuma paid, shall ha delivered 1o
i Martgagea at least thirty {30) days befora the expiration of the old policies. 1! any insurance, or any part theraof, shall axpira,

7. (a} That Martgagor shall provide, maintain and doliver tc M
as Mortgages may from time to time require in companias, form,

i
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or bqs withdrawn or baecoma void or unsafe by rtgagor's breach of any condition theraof, or g void or unaele by regaon Ot the {aihwe or
impairment of the capital of any company b ich the insurance meay than be carriad, of i’ft}‘rn..r raason whatever tha insurgnce shell be
unsatisfactory to Mortgegee, Martgagor ahall p and daliver to Martgagee new insurance on thawwemises, satisfactory 10 Maortgapen. If Mortgagar
fails 'to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure sama, and upon demand, Moripagor shail
raimburse Morigagee all such costs expendad with interest on cuch advance at the fate set forth in the note secured hareby. Mortgagor shall giva
immaodiate notice in writing to Mortgagas of any loss, injury or damage atfecting the morigaged real estate caused by any casuaity or occurrance. Full
powur is hareby conferred on Mnrtg‘:uaa to settle and compromise claims under all policias and t0 demand, receive, and raceipt for all monies becoming
payable thereunder and to assign absclutely all policies 10 any holder of the note or to the grantes cf the real estata in tha event of the forecloasure of
this mortgagee and sacurity agreement Or other transfer of title to the raal estate in extinguishment of the indebtednessies) secured haraby. In the avent
of {dss covered by any of the policies of insurancs herein refarred to, sach individual insurance company concernad is hereby authorizad and directed to ]
makp payment for such loss directly to the Mortgagee instead of to the Maortgagor and the Mortgagee iointly, and the insurance proceeds, attor *
dedyicting all costs of collection, including teasonable attorneys’ fees, may be apphed by the Mortgagee at its option, either as a payment on account ol .
the indebtednessins), secured harsby, whether or not then due or payable, or toward the rastoration, reconstruction, rapair, of aiteration of the roal
gatdte. sither to the pertion thereof by which said loss was qustainad or any othar portion thareof.

bl That together with snd in addition to the monthly payment of pnncipal and imerest, and on the same date on which the principal and inter&st are
payhbie undar the terms of the note secured hereby, Morigagor, if required by Mortgagee, shal depoait with the Mortgagee, i & non-intarest baaring :
acchunt, a sum sgqual 1o one-twelfth {1/12) ot the yearly taxes and assessmanis which may be lavied against tha real aatate asnd which may attain b
griority over this mortgage, and ground rems, if any, plus one-twalfth 11/12) of the yearly premiuma for snsurance that will become due and peyabls tc
reanew the insurance on the rea! estate for covarage against loss hy fire or such other hazard 8s may reasonably be required by tha Mortgagee. The
amount of auch taxes, assesemants, ground rents, and premiums when unknown, shall be estimated by the Mortgeges. |f the amoodnt of funds held
ahall exceed &t any time the amount desmed necessary by the Mortgagee to provide for the paymant ol taxes, sssessments, ground ranls and
insurancae premiums as they fall due, such excess shall be repeid to Mortgagor or credited to Mortgagor as Mortgagee may detarmine. If ihe amdaunt of
the funds held shall not be sufficient at any tme to pay taxes, asseassments, ground rants, and insuranca pramiums as thay iall due, Mortgagor shall
pay to Morigagee any amcunt necessary 1o make up the deficiancy upon notice from Mortgegee to Mortgagor raquesting paymant theraol. Upon
payimant in full of all sums secured by this mortgage, Mortgagee shall prompily relund to Mortgagor any funds hald.

1c) That Mortgagos shell pay and discharge as the same become due all texes and assessments that may accrue, be tevied. or assessed upon tha
real astate or any part thereof, which may be or become A jien prior 1o this mortgage Or have prionty in payment to the indebtednassias) securad
hafeby, or upon Mortgagee’s interest therein of upon this morngage or the . dobtadnessias} or evidence of indebtednessies) secured h#reby, without
regard to any law haratofore or heraaftar enacted imposing paymant of the whale or any partis} thereof upon Mortgagee: upon the passage of any law
imposing the payment of the whole or any part theraof upon Mortgagee or upon the rendering by an appellate court of compatent jurischction that the
undortaking by Mortgagor to pay such taxes is legally inoperative, then the ndebtadnessies) secured hersby without deduction shail, at tha aption of
Mdrtgagee. become immadiately dus and payabie, notwithstanding anything contained in this mortgage or any law haretofore enscted; and Martgagor
shill not suffer or parmit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interegs! tharain 10 he
soltf for any taxes 0Orf A58A83Mants, and lurthar shall furnish annually to Martgagee, prior 1o the date when thay becoeme dalinguarnt car{ificates or
recaipis of the proper cttices showing full paymant of all such taxes and assassments.

3 That the real esteta snd tha improvements thereon shat ba kept in good conditicn and no wasta committed or parmittad thareon.

:4. That no building or other improvemant on the real estate shall be structurally allerad, remaoved or demolished, withowt the Mortgagee’'s priar
wrltten consent, nor shall any fixture or chattel covered by this mortgage gnd adapted 1o the proper use and enjoyment of the real estate be ramoved ul
an{ time without like consent unlese actually replacad by an article of equal suitdbility owned by Mortgagor. In tha avent of any braach of thig covennnt
thd Mortgages may, in addition to any other rights or remedias, at any tima thereafter, declare the whale of the indebtadnessles) secuted heraby
iminediately due and payable.

5. That Mortgagor agrees that the indabtadnessias) hereby securad shall at ence bacome due and payable and this mortgage subject 1o loreciosure
as|provided for herein, at the option of holder hareof, when and i! any statement of lien is fited undar the statutes of Alabama relating to the liens ol

mechanice and materialmen, without regard to form and contents of such statament, and without regard to the existence or nonaxistence nf the debt,
or|any part therecf, or of the lien, on which such statement is based.

6. That Mortgagor shall compiy with all statutes, ordinanceas, requlations and laws promulgated by any goveramental antity assarting junsdichion
over the repl estate and any and all lega! requirements shall be fully complied with by Mortgagor.

| 7. That it Mortgagor fails to insure the real astate as hereinabove prowvided, or 10 DAY all or any part o! the taxaes or assessmants lavied, accruad or
agsassed upon or against the real estate or the indebtedness(es) secured haereby, Or any interest of Mortgegeae in gither, or taile 1o pay immedialely and
lecharge any and all liens, debts, and/or charges which might become hens superior to the lian of this mortgage, Mortgagee may, at 15 opuon, REIDE
thiy real estate and/or pay said taxes, assessmants, debts. iens anu/or charges and any money which Moitgagee shatl have ao paid shsall conatitule &
debl to Mortgagee additional to the indabtednessles) secured hereby, shall be secured by this mortgage; shall bear the i tarest sl out tn the nota
hdreinabove referred to from dete paltd or incuired; and, at the option of Morigages, shall be immediately due and payable.

8. That Mortgagor agrees that no delay or faslure of Mortgagee to exarcise any option to declarg the maturity of any indabtednessies) secured by
1his mortgage, shall be taken or deamed a3 a waivar of its right to exercise such option, or 1o declare such forfeilura, aither as 10 any pasl of prasent
dafault. and it is further agreed that no terms or conditions contaned n 1his: mortgage can be waived, attared or chanped except as evidenced n
wliting, signad by the Mortgagor and by tha holder hereo!; and the procurama t of insurance or the paymeant of taxes or other liens, debts or Charges
by Mortpages shall not be tekan or construed as & waiver of its night to daclare the maturity of the indebtednessi{es! hareby secured by reasopn ol the

fallure of Mortgagor to procura such ingurance of to pay guch taxes, debts, lians or charges.

| 4. That it Mortgages shall be made a parly 10 any suit involving the title to the real estate and employe an attorney to reprasent 0 tharain, or !

Griga{iee employs an attorney to agsist in settling or remaving any cloud on the title 1o the real estate hareby conveyed that purports 10 be supencr 10
tl’]ﬂ nen of this mortgage in any respect, Mortgagor will pay to Mortgages, when tha same becomas dug, such attorney's fae as may be permitted by
law and as may be reasonable for such services, and it such e 15 paid of incurred by Mortgagee the same shall be secured by the han of thiy mortgage
mJ addition to the indebtedness{as) securad hareby, and shall bear intarest from the date it is pad of incurred at the rate sat oul in the note hereinabove
r4:1ferre::l to and shall be at snce dus and pavabla.

i 10. That all expenses incurrad by Mortgagee, including attorney’s fae, in compromising, adjusting or defending against lien claims or encumbrances
bpught to be fixad upon the coal estate hereby conveyed, whatber such claims or ancumbrances be velid or not, shall bacome a patt of the
iqdubtadnesﬂ{asl heareby securad.

11. That Mﬂrt%agnr ayrees 1o pay a reasonable attorney's tee as may be permitted by law 10 Mortgagee should the Mortgagee employ an attoinay
tg collect any inde tedneesaies) sacured by this mortgage.

" 12. That notwithstanding that the asaignment of awards hersinabove referrad te sha!l be deemed 10 ba self executing. Morigagor, alter the
dlowance of o condemnation chaim of award, and the ascertainmant of the amount due thereon, and the issuing of a warrant by the condemnar {or the
payment tharepf, sheil axecuts, at Mortgagee's raquest, and lorthwith deliver to Mortgages, B vahd assignmant in recordabla form, agsigming ol o1 such
condumnation claims, awards or demages to Mortgagea, but naot in excess of an amount sufficient 10 pay. satisty and discharge the prncipal sum of
this mortgage and any advances made by Mortgagee as herein provided than remaining unpaid, with interest thereon 51 tha rate specifhwed hergin, o N
the note which this mortgage secures, to the date of paymant, whethar such remaining principal sum is then due or not by the 1erme of sad note or of
this mortgage.

13. That if Mortgagor shall make default i the payment of any of tha indebtednessias) haraby secured, or in the performance ol nny o1 the terms or
conditions hereo!, Mortgages may proceed to collect tha rent, incoma and profits from the real eatate, either with or without the appointment of a
receiver: any rants, imcome and profits collected by Mortgagee pricr to fpreclosure of this mortgage. less the cost of collacting the same, including any
ronl estate commission Or attorney’s fee incurcad, shall be cradited Hrst 10 advances with interast 1thereon, then to interest due on the prncipal
indebtedness, and tha remainder, if any, to the principal debtis) heraby secured.

14, That it is further agreed that if Mortgagor shall tail to pay, or cause 1o be paid, the whole or any portion of the principal sum, ot any insfaliment
4f intarast thareon, or any other indebtadnessiest the paymaent ol which is hereby secured, as they or any of them mature, githar by lapse of time of
dtherwise, in accordance with the agresments and covenants herain contained, or should default be made in the payment of any mechanic’'s hen,
materialmen’s lisn, iNsUrANCe premiums, tAXes Of AS5EE3MANTS NOw, U which may hereafter be, levied against, of which may becoma a hen on, tha ran!
gstate, or should defauit be made in any of the covenants. conditions and agreements herein contained. then and In that event the whole ol said
principal sum, with intersat thereon, and all othar indabladnessies) secured hereby, shall, at the option ol the then halder of said \ndeblednassiest, bo
and becomel immediately due and payabla snd the holder of the mndebtednessies) hareby securad shall have the right to antar upan and take possassion
ot the real estate, and after, or without, taking such possession of the sama, sell the mortgaged real estate at public outcry, In front ! the courthouse
door of the county wherein the real astata is located, to the highast bwdder for cash, either in parson of by auctioneer, after firgt giving notce of the
time, place, and terms of such sals by publication once a weak fur three {3} successive weeks In some newspaper published 1n said county, and, upon
the payment ol the purchase meoney, the Mortgagee or any parson conducting said sple for it is authosized and empowered to execule to the purchasar
at said sale a dead to the raal estate s¢ purchased in the name and on behait of Mortgagor, and the certificate of the haoldar of thae mortgagoe
mdebtedness, appointing said auctioneer to make such sala. shall be prima 'acig evidence of his authority in the real eatate, or the equity of rademption
u::m this mortgage may be loreclosed by suit in any courl ot compatent jurisdiction as now provided by law in the case of past due martgages, the
ortgagae, or the then holder of the indebtednesaies) hareby secured, may bid al such sale and becomae the purchasar of the real vstate if the highest
deer thareiora. The procesds of any such sale shall be appled {a] to the expenses incurred in making tha sale and in el prior eftoris to alfect
ollaction of the indebtedness{es} secured hareby, including a reasonable attornay’s lea, or reasonable antorneys’ fees, as permitted by law 1or such
ervices as may be, or have begh, necessary in any onge or more of tha forgclosure of this mortgage. of the collaction of said indebtlednessivs), and ol
he pursud ot any efforts theratofore directad to that ond. including, but withcut limitation tc, the defensa of any pracesdings nstituted by the
ortgager or anyone liable for asid indebtedness{es) ar interestad in the mortgaged
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real estata to pravent of deisy, by any maan’anarcisa ot gaid power of saie on the fnmnlua-.. this mortgage: (bl to the payment ot whatewvear
aum or sums Mortgagee may have pald out of oma liable to pay, in carrying out the PrOVISIONS is mortgage. together with intarest tharaon: ic)
10 the payment and satisfaction of said indebtednessies) and interest thereon specificallv referred to hareinabove to the day of sal and sny pther
indsbtadnessies} secured by this mortgage: and (d} the balance, if any, shall ba pawd over 10 Mortgagor, or Morigagor's succeasors or asgigna. In any
evant, the purchaser under any joreclosure sals, as providad herein, shall be under no obligation to see to the proper application of the purchase monay.

! i
15. That in the event of tha snactment of any taw by the State of Alabama, aftar the date of this mortgage, deducting from the value of tha real
estate for the purposa of taxmtion any lien thereon, or IMpoBing BNY ligbility upon Martgagee, in respect ol the indebtadnase|es) securad hersby, or
chahging in any way the |awWs NOw in force for the taxation of mortgages, or debts secured by maortgages, or the manner of collection ol sny such
1axas, 80 A6 to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee theraeby, and in the svant Mortgapor fTals 10 pay
suc:Tr obligation or is prohibited by law from making such payment, tha whole of the principal sum secured by this mortgage, togethar with the interest
dua|theraan shall, at the option of Mortgages, without notlce to any party, become immadiately due and payabla,

|

h§. That should Morigagor become ingalvent or bankrupt; or should a receiver o! Morigagor's proparty be appointad; or should Mortgagos
intgntionally damage or attempt to remove any improvemants upon said mortgaged rebl estate: or shouid it be discovared after the execution and
delivery of this instrument that there ia a defect in the title to or a lien or encumbrance of any nature on the rea! estate prior 1o the lian heraol; or N
caso of an error or defect in the above described note or this instrument or in the exscution or the acknowledgment thereof; or it a homestaad claim be
get up to the real estate or any pari thersa! advaersa to this mortgage and if the said Mortgagor shall fail for thirty (30) days after damand by ihe
Mortgages, or othar holder or holders of said indsbtednese(es), to correct such datacts in the title or to remove any such lien or gncumbrance of

homestead claim, or 10 cofract any error in said nota of this instrumant or 11s axscution. them, upon any such dafault, failure or cantingency, the
Mortgagea, or other holder or holders of said indebtednessies|, or any parl tharsol. shall hava the option or right, without notice or damand, to declare
all (¥ sai¢ indebtednessies} then ramaining unpsid immediataly due and payabla, and may immaediately or at any tima thareafter foreclose this morigage
ty the power of gale herein contained or by suit, as such Mortgapee, or other holder or holders of said indebtednessies), may elsct.

'17. That no sight, title or interest in ar %o the mortgaged real estata, or any pan thereof, shall be sold, transterred, assignad, conveyed, mortpaged
or pncumbaered Dy a hen at any time prior to the paymant in full of the indebtednessles) sacurad hereby without first obtaining the ptior written consant
an{l approva! of Mortgagea which consant and approvat shall be within Morigagee's sale discretion; that in the pvent of any violation of this provision,
thd entlra unpaid balance of the indebtednessies] securad haveby, together with afl interest theraon, shall become due and payable immediataly nt thn
oplion of Morigages without notice to Mortgagor, and shall be racoverable by Morigagea forthwith or at any time thersafter without stay of axecution

ot nther process and failure of Mortgagor to pay all mones 1o Mortgagee secured by thls martgage shall be an act of default enuting Mortgagee to
fareclose this mortgage in accordance with the tarms heract.

18 That it is the intent of the Mortgagor and Morigages 1o secure any and all indebtednessies) ot said Morigager to Mortgages, now axisting of
hatealter arising, due or to becoms due, absolute of comtingent, liquidated or unhquidatad, direct or indirect, and this mortgaga is imended and does
saturg, not only the indabtednens hereinabove 3 cifically refarred to, but also any and all other debts, obligations and liabilities ol said Mortgagot to
sald Mortgagee, whether now axisting of haruﬁ:r arising, and any and all extansions of ranewals of same, of any part thareol, at any time batore
actual satisfaction snd cancellation o this mortgage in the Prohate Offica where racorded, and whether the samae ba avidenced by promissory note,
opnwn account, endoreament, guaranty sgraement, pledge agresment, of otherwise: that it is expressly agreed that eny indghtednass at any LMo
seiuraed hereby may be extanded, resrranged or renawad and that any part of the security herein described may ba waivad or relaased weithaout n
anyywiga altaring, varying or diminishing the force, affact or lien ot this morigage, and this mortgage shall continue as a first lian cn all of the real estatn
and other property, and rights covered heraby and not exprassly raleasedhuntil @il sums with interest and charges hereby secufed are fully paid, and no
othar sacurity now existing or heraafter taken to sacure the peymaent of said indebtedness{esl or any part thereof ghall in any mannar ba impared of
aflected by the axecution of this mortgage; and no security suhsaquently taken by Mortgagee or cther holder or hoiders of said indebtednessies) shall «n
arly manner impair of attect the security given by this morigage; and all sacurity for the payment of said indebtednessies! or any parl thereof ghall bn
tar«an, considered and held as cumulative.

18. That Mortgagor agreas for itself and any and all persons or concearns ¢laiming by, through or under Martgagor, that if it or any oné of more of
them shall hald possessgion of the above described real estate or any part thereof subsequent to foreciosure hereunder, it ot the partias s0 hotding
pgssession shall become and be considered us tenants at will of the purchaser or purchasers at such foreclasure sale: and sny such tenant taring or
refusing to surrender possession upon damand shall be guilty of forcible detainar and shall be liabla to such purchaaar of purchasers for reasonabie
cantal of the real astate, and shall be subject 10 aviction and remova!, forcible of otherwise, with or without proceas of law, and all damages which may
ke sustmned by any such tenant as 8 result therec! being hereby expressly waived.

' 20. That Mortgagor agrase to faithfully perform ali the covenants of 1he lessor or landlord under present and future laases allecting the mortgaged
raal astate, and neither do nor neglect, nar permit 1o be donse, anything which may diminish or ympair their value, ©r the rants provided for tharen, of
the imerest of the lessor ot of the Mortgages tharain or thereunder.

21. That Mortgagor shall furnish to Mortgages within Thirty { 30 | days after tha cipse of aach t

n| Mertgagor, such financial records as tha holdar of this mortgage may raquire including, but not limited 1o, an annual statement of the operation of the

(dal astate which shall include annual staterments itamizing the income and expenses, an itemized rent roll, together with a complete financial slatament

ot Mortgagor's assets and lisbilities and its profit and loss staternant. quch statement shall be prepared by certified public accouniant acceptable 1o

mﬂrtgﬂgaa ar at Mortgagea's discration be supported by the atfidavit of Mortgagor. Said information shall be piven to Mortgagee at no axpEnNEG 10
artgagen, .

| t

i 22. That if the indebtedness avidenced by the note specitically referred to harainsbove is being advanced by Mortgagee to Mortgago! undar 1ha
tdl-lrmz-: and provisions and in accordance with & loan agieament or construction loan agreemant (“agreement”|, the terms and provissions of amd
agraamaent are haraby incorporated by reference as part ot this mortgage as if fully set out herain, and any dafault 1n the performancs ol tha prawisiong
tlereof, or any contract or agrsemsnt between Mortgagor and Mortgagas, shall constituyte a default hergundar entitling Martgagee te exarcrsa the
rhmedies provided herein, including the right to foreclose this mongage in sccordance with the terms hareo!; that sach FUTURE ADVANCE advanced by

jﬂnrtgagae to Mortgagor is being advanced in accardance with an agreemant dated Jun. 11, 1998
nd 15 aecured by this martgage.

|
| 23. That in tha avent this mortgage is secend and subordinate to any prior mortgagels) and in the event tha Mortgager should 1ail to makda any
Jaymeonts which becoms due on said prior mortgagels), or should defaull in any of the other terms, provisions and conditions of said prior morigageis)

cour, then such defauit under the prior mortgage({s| shall constitute an event of default under the terms and provisions of this mortgage, and the
Itllc:rtgaguu hetein may, at its option, declars the antire indebtednassies) sscured by this morigaga immediately due and payable and it payment 8 not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, &t i1s option, make, on bahalt
of Mortgagoer, any such paymsents which become due on sawd prior mortgage(s}, of incur any such expense of obligations on bahall of Marigagoed, n
qnnnactiﬂn with the said prior mortgage(s), in order to pravent the tareclosure of said prior mortgageis), and all such amounts s éxpended by the
within Mortgagea on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by thig mortgage and shall bear intarest trom
ihe date ot paymant at the maximum (agal rate of interest from tims to time parmitted by tha laws of the State of Alabama, and shal e at once duo
and payabie, entitling the Mortgagee 1o nll of the rights and remadies provided herein. including, at Mortpagee's option, the right to forecioae this
rmertgage.

24. That provided siways that if Mortgagor pays the indebtadnaessies) secured by this mortgage. and reimburses Mortgagee, its successors and
sssigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spent in paymant of
laxas, assassmeants, insurance or other liens and interest therecn, and shall do and perform all other acls and things herein agreed to be done, this
sonvayance shail be null and volid; atharwige it shall remain in full orce and aftact.

25. That any promise made by Mortgagor hergin to pay money may Ha enforced by a suit at law, and the sacurnty of this mortgago shall not be
waived thereby, and as to such debte the Mortgagar waives all righis { axemption under the laws and Constitution of tha State of Alsbama and ngraes
to pay as permitted by taw a raasonabie attorney's fee for the collectio tharaof.

76. That no delay or fallure of Mortgagas to exercisa any option heren given or rasarved shall constitute a waiver of such option or eslop
Mortgagee trom afterwards axercising same or any other option at any time, and the payment, ©f contracting 10 pay, by Mortgages of anything

Morigagor hes hetein agreed to pay shall not constitute & waivar ol default of Mortgagor in failing to make said payments and shall not axstop
Mortgages from forecloming this mortgage on account of such failure of Mortgagor.

27 That wherevar and whanaver in this mortgage it shall be raquired or permittad that notice of demand be given or served by any party. such
notice or demand shall be given or sarved. and shall not be deemad to have been given or served unless in writing and forwarded by registerad or
corbhiad mail. return raceipt requested, addressed as follows:

To Mortgagor: BRANTLEY HOMES INC

128 HIGH CREST DRIVE

PELHAM, AL 35124 2512

To Mortgagee: Colonlal Bank
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28. That singular or plural words used
covénants and agreements herain contsined

raaﬁrvad or securad to Mortgages shal inure to benefit of its successors and assigns.

29. That the unenforcasbility or invalidity of any prowvision or provisions of this morigage shall not render any other provision or provisions haran

conlained unentorceable or invatig.  All rights or remedies of Martgagee hereundar aré cumulative and not alternative, and sfe in addition to those
provided by law.
IIN WITNESS WHEREQF, the undersigned (has) {have) set tits] ibis} {her) (their) hand{s} and sealis), on the day and yoaar first above writlen.
WITNESSES:
—d e —— e ————————————— e {SEAL)
| BRANTLEY HOMES INC
' ' (SEALI
_ BY : _ (SEAL)
| IT5: PRESIDENT {SEAL)
|
i
LH}ifw;.—.
[
|
|
¥ | A
—_ &
Inst % 1998 237
764
9823
STATE OF ALABAMA ) {]6’26, 19 R]Y 1F 1D
att CE
I 08133 -y 1t
COUNTY ) w\i l%‘m

|
"1 the undersigned. 8 Notsry Public in and for said County, in said State, heraby cartity that

— .

whose nameis! {is} {era) signed to tha foregoing conveyance and who (i} {are} known to ma, acknowladged before me on this day thatl. bewg informad

of tha contents of the conveyance, (he) {she) (they) executed tha same voluntarily on the dey the same bears date.

Given under my hand and official ssal this the ; day of .19

Notary Public

JEFFERSON
COUNTY )

STATE OF ALABAMA r
|
|
|
i |
b
i

(, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

BILL BRANTLEY
whose name as PRESIDENT of BRANTLEY HOMES, INC,

GpAveyance and who i8 known to me, acknowledged betore me on this day that, being informed of the contents
nnd with full authority, executed the same voluntarily for and as the act of said corporation,

of the convoyance, he, as such oflicar

Givern under my hand and otficial seal this the 11TH day of JUNE

Public

i

This instrument preparad by: ANGELA SIMMONS - e e

(.:Taluninl Bank

PO BOX 1B87
BIRMINGHAM, AL 35203
|
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to designate the Mortgagor shall be Eunstru’mfur to tha maker af this morigags, and s .
ind the successors and assigns of the Mor  and every option, rnght and pﬁvi!:m harain

. i3 signed 10 tha {oregomng
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