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This instrument prepared by

CENTRAL STATE BANK
State of Alabama Post Office Box 180
__. SHELBYX County. Calera, Alabama 35040
MORTGAGE
THIS INDENTURE is made and sntered into this . 16Th_ dayof ___June 1998 by andbetween _.oo e

" Chester D. Gravelle and wife, Cheryl A. Gravelle e

e —— - ——_—— — —

[

—— e —— iR

ihereinafter called "Mortgagor,” whether ane or more) and CENTHRAL STATE BANK, Calers, Alabama, an Alabama banking corporation thersinafter

called "Morigagee”).
Thirteen Thousand Eight Hundred

WHEREAS, suid Mortgagor is (are) justly indebted to the Morigagee in the principal sum of Mﬂ@::‘:ﬁ:lﬂ::ﬁ .
doliars ¢3 13,842, 29 ) ae evidenced by that certain promissory nate of even date herewith, which bears inleresl ns provided Lheren,
which ia payable in uccordance with its lerms, and which hans s final maturity date of ._,_,lune_l.ﬁ_._lﬂlllé_ e

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given Lo sacure the prompl payment of the indebladnese

ovidenced by the promissory note or notes hereinabove specifically referred to, as well an any exilension or renewal or refinancing thereof or any

part or portion thereof, and aleo Lo secure any ather indebtednese or indebtednesses owed now or in the future by Mortgagor v Morigage:, as mure

fully described in the next paragraph hereof (both of which different type debts are hercinafter collectively called “the Debt™), and.

. ‘ 1
WHERFEAS, Mortgagor may be or hereafier become further indebted to Mortgagee, as may be evidenced by promissory nole or notes or nitherwine,
and il in the intent of the parties herelo that this mortgage shall vecure any and »l) indebtednesses of Mortgagor to Morigagee, whether now existing
or hereafler arising, due or to become due, absolute or cantingent, liguidated or unliquidated, direct or indirect, and, therefore, the pariies iniend
thin mortgage 1o secure not only the indebtedness evidenced bv the promissury note or notes hereinabove apecifically referred to, but also 1o secure

any and n}l other debts, obligations or liabililies of Mortgager to Mortgugee, now existing ne hereafter arising befure the payment in full of the

indobtednenss evidenced by the promissory note or nolea hereinabuve specifically referved to (such aa, any fulure loan or any fulure advance), together

with any and ail extensions or renewals of aame, or any part thereof, whether evidinced by note, open account, endorsement, guaranty, piedge

or otherwisn,

NOW. THEREFORE, in consideration of the premises, Mortgagor, and nll others executing this mertgage, docs {do) hereby grant, bargain, well

and convey unte the Mortgagee the following described roal estate, together with all improvements thereon and appurlenances thereto, situnted

in
SHELBY Coaunly, Alabama (said real estate being hereinafter called “Roeal Eatate™):

Lot 12, according to Map of Country Club Estates, Phase I,
Page 36, in the Probate Office of Shelby County, Alabama.

as recorded in Map Book 10,

gituated in Shelby County, Alabama.

THIS IS A SECOND MORTGAGE.
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TO HAVE AND TO HOLD the Real Estate unto ithe Mortgagee, ita successors and assigne forever. The Mongagor covenants with the Morgager
ithat the Morigagor ia lawfully seized in fee simple of the Real Estate and has a good right to seil and convey the Real Estate ns aforesaid, thal
the Real Eatate ia free of all encumbrances, unless otherwine net forth above, and the Mortgager will warrant and forever defend the title to the
Real Estats unto the Morigagee, againat the lawful claima of all persons.

Fur the purpose of further gecuring the payment of the Debt, the Morigagor agrees to: (1) pay sli tares, ansessments, and other lisne taking
priority over this mortgage {hereinafter jointly called “Liens™}, and if default is made in the payment of the Liena, or any part thereof, the Morigagee,
at ita aption, may pay the same; (2) keep the Real Estate continnously insured. in auch manner and with such companies &§ may he satinfactory
o the Mortgagee. against loas by fire, vandalism, malicions mischief and other perils ususlly covered by & firo insurance policy with standird
extended coverage endarsement, with loas, if any, pavable to the Murtgagee. as its intereat may appear, such inmurance o be in an amounl At
lenat equal to the full inaurable value of the improvementa located on the Real Estate unless the Murigagee agrees in writing that such insurance
may be in n lesser amount. The original insurance policy and all replacementa therefor, shall be delivered to and heli by the Mortgages uhti!}
the Debi ie paid in full. The original insurance policy und ail replacement therefor must provide that they may not he cancelled withoul the insurer
giving at least fifloen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledgen to the Mortgagee, as further mecurity for the payment of the Debt, each and every poliey of hasnrd
insurance now or hereafter in effect which insures said imprevements, vr any part thereof, together with all the mght. title and inlereat of Ll
Mortgugor in and to each and every such policy, including but not limited 1o all of the Mortgager's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. 1 the Mortgagor fails to keep the Real Fatate insured as apecificd aburve
then. nt the election of the Mortgagee and without netice to ony perin, the Mortgagee may declare the entire Tdebt due and payubie und thin
mortgage subject to foreclosure, and this mortgage may be foreclosed ae hereinafter provided, and, regardless of whether the Morigagee declares
the entire Debt due and payable and this mortgage subject to foreciosure, the Morigagee may, but shall not be obligated te, insure the Renl Falate
for ita Tull insurable valus (or for auch lesser amount as the Mortgagee may wish) against such rieks of loss, for ila own benefil, the procends
from nuch insurance {loss coat of collecting same), if collected, 10 be crediled against the Debt, or, ut the eloction of the Morlgagee, such procesds
may he ussd in ropairing of reconatructing the improvements located vn the Real Entate. All amounia spent by the Mortgugee for insurance of
{or the payment of Liens shall become o debt due by the Mortgagor 1o the Mortgagee and at once payable, withoul demand upon or notier b
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgages until prid al
the rute provided in the promiasory note or notes referred to hereinabove.

As further accurity for the payment of the Debt, the Morigagor herehy sasigns and pledgen to the Murtgagee the fullowing desernibed property.
rights, ¢clnime, rents, profits, issues and revenuen:

{, all rents, profita, issues, and revenues nf the Heal Entate from time te time accruing, whether under leuses or tenancies now existing or hereafter
created, reserving to the Mortgagor, so long re the Mortgagor 1= not in defauit hereunder. the right to receive and retait nuch renis, profite, imsues
and revenues,

2. ull judgments, awards of damagos and nettlements hereafter made resulting from condemnation proceedingn or the taking of the Renl Entatn.
or any parl thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwisel to the Heal Katats,
or any part thereof, or Lo any nghta appurtenant thereto, including any award for change of grade of sireets, and all paymenta for the voluntary
sule uf the Heal Eatate, or any part thervof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby agthonized an behnif
of and in the name of, the Mortgagor 1o execule and deliver valid aequittances for, and appeal from, any such judgmenta or awards. The Morigagee
mny apply all such suma so received, or any part thereof. after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaction deacribed in this subparagraph 2, including court coaty and attorneva’ fees, on the Debt in such manner as the Mortgagdee vlecls,
or, ut the Mortgagee's oplion, the entire amount, or any part thereof, o recefved may be released or may be uned tu rebuild, raprir ar restore dny
or all of the improvements located un the Real Entate.

The Mortgagur agrees to take good care of the Real Estate and all improvements located thereon and not to commit of permil any wast: thereon,
and ut ull times to maintain such improvements in ag good condition as they npw are, reasonable wear and tear excepted.

Notwithaianding sny other provision of this mortgage or the note or notes evidencing the Jebt, the [lebt shali became nmedinlely due and
puyuble, at the option of the Mortgagee, upan the conveyance of the Real Estasr, or any part thereof we any intereat therein

The Mortgugor ngrees that no delay or faifure of the Morigagee to exercire any oplion o declare the Debl doe and payable nhall I deemed
a warver of the Mortgagee's right to exercise auch option, either as 10 any past or present default, and it is agreed that no terms or condilions
contained in thin mortgege may be waived, altered or changed except by & written inatrument signed by the Mortgager and wigned on bebalf of
the Mortgagee by one of ita officers.

After default on the part of the Murtgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosyrs
of thin mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of s receiver for the renin, iwruce, revenues
und peofita nf the Real Eatate, with power to lease and control the Hesl Estate, and with such other powers aa may be deemed neceasury.

UPON CONDITION, HOWEVER, that if the Mortgagar pays the [lelit and each nnd every inetaliment thereof when due (which Debt includes
bolh (u) the indebtedness evidenced by the promissory note or nutea hereinabove specificaily referred to, aa well as any and all extenstona or renewn la
or refinnncing thereof, and (b} any and all other debts, ohligaticns or liabilitiea owed by Mortgagor to Martgagee now exasting or hereafler uriming
before the payment in full of the indebiednese cvidenced by the praumisscry note or notes hereinabove specifically referred 1o, auch an any future
lean or nny fulure sdvance, and any and all extensiona or renewals of anme, or oy parl thereof, whether evidenced by nate, open account, endorsement.
guaranty, pledge or othorwise) and reimburses the Morigager for any amounta the Mortgagee has paid in payment of liens or insurance premivims.
and intereat thereon, and fulfilis all of its obligationa under thie mortgage, this conveyance shall be nuli and void. But if: (1) any warranly ur
repreacntation made in this mortgege ia breached ar proves falae in any matefial respect; (2) defeult ia made in the due performance of any cuvenanit
ur ngreement of the Morgagor under thie morigage, (1) default in made in the pavment to the Mortgagee of any sum paid by the Mortgnges under
the nuthority of any provision of this mortgage; (4) the Debt, or any pert thereof. Temaine unpaid at maturity; (51 the interest of the Morigagee
in the Hen! Entato becomen endangered by reason of the enforcemant af any pror lien or encumbrance therean: (8) any ataiement of lien s filed
against the Real Estate, or any part thereaf, under the statuten of Alnhama relating to the liens of mechanics and materialmen {without regurd
to Lhe existence or nonoxistence of the debt or the lien on which auch statement is based}; (7) any law is passed imposing or nutherizing the impanbon
of any specific tax upon this mortigage or the llebt or permitting or authorizing the deductien of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien ar nssessment vpon the Real Estate shall be chargeable against the owner of this morigage, 18 any
of the atipulativns contained in this mortgage is declared invalid or inoperative by any court of competent juniadiction: (th Mortgagur, or any of
them (1) shal} spply for or consent to the appoiniment of a receiver, trustee or liquidater therenf or of the Renl Esatate ar of all or o substantinl
part of such Mortgagor's assels, (b) be adjudicated a bankrupt vr insolvent or file n voluntary petition in bankruptey, (¢} fa)l, or adout 10 wrnlng
wuch Mortgagur's inability generally, to pay such Mortgagoe's debts as they come due, (d) make a general appignment Tor the benefit of creditors,
() file n petition or an anewer seeking reorganization or ap ArTangement with creditors or taking advantage of any insclvency law. or (f) filr
an nnawer admitting the material allegations of, or consent to, vr default in answering, a petition filed against such Mortgagor in any hankruptey,
reorganization or inwolvency proceedings; or (10) an order for reliefl or other judgment or decree ahall be entered by nny courl of competent jurisdsction,
approving a petition neeking liquidation or reorganization of the Mortgagor, or any of them if more than one. or sppointing o receivet. truntee
or liquidator of any Mortgagor ot of the Roal Estate or af all or a substantial part of the assets of any Morigagor, then, upon the happening
of any one or more of aaid sventa, at the option of the Mortgager, the unpaid balance of the Debt shall a1 once become due wnd payable and
thia morigage shall be subject to foreclosure and may be foreclosed ms now provided by law in case of paat-due mortgages; and the Morigugee
shnll be authorzed to take possession of the Real Estate and, after giving at least twenty-one daye nobice of the time, place and terma nf matle
by publication ence a week for three coneecutive weeks in somr newspaper published in the county in which the Real Eslate 15 low nted, to woll
the Real Fatate in front of the courthouse door of said county at public cutery, te the highest bidder for caah, and to apply the proceeds of anid
wnle nn follows: first, ta the expense of sdvertising, selling and conveying the Real Eatate and foreclosing thin mortgage, including u reamonable
nitornoyn’ fec: second, to the payment of any amounta that have been apent, or that it may then be necessary to spend, in paying iNKUTANCE premiuma,
Licne o other cncumbrances, with inlerest thereon; third. to the payment in fuli of the balance of the Iabt whether the snime shall or shall 1ol
have fully matured at the date of amid sale, but ne intereat ahall be eollected beyond the day of sale; and, fourth, the halance, if any, to be paid
to Lhe party or parties appearing of record to be the nwner of the Heal Estate at the time of the sale, after deducting the cost of ascertanming
whir in such owner. The &urt.uuur agreca ihat the Mortgagee muy hid al any gale had under the terma of thia mortgage nnd may purchase the
Ronl Fatate if the highest bidder therefor. At the foreclosure sale the Real Entate may be offered for aale and sold as a whole without first offenng
i1 1n ahy other munner or it may be offered for sale and sold in any uthqr manner the Mortgagee may elect.

The Murtgagor agrees to pay all costa, including reasonahle attorneys’ foen, incurred by the Mortgagee in collecting or securing or attempling
to cullect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage againat any lien or encumbranre
on the Real Eatate, uniess this mortgage ie herein expressty made subject to any auch lien or encumbrance; and/or all costs incorred in the foreclosure
of this mortgage, sither under the power of sale contuined herein, or by virtue of the decree uf any court of competent juriadiction The full amount
of wirh costs incurred by the Mortgages shall he a part of the Debt and shall be secured by this mortgage. The purchaser al any such anle shall
be under nn obligution to see to the proper application of the purchase money. In the event of # aale hereunder, the Mortgegee, or the owner of
the Deht and mortgage, or auclioneer, shall execute to the purchuser, for and in the name of the Mortgagor, v statutory warranty deed to the
Heal Fatate.

Plyral or aingular words used herein io designaie the undernigned shall e cunstrued o refer to the maker or makers of this moriguage, whether
one ur more natural persons, corporations, associntions, partnershipa ur other entities. All covenants and agreementis herein made by the undernigned
whall bind the heirs, personal represeniatives, ruccessors and assigna nf the undersigned; and every option, Hght aad privilege herein resersyed
or secured to Lthe Mortgagee, shall inure to the benefit of the Mortgagee's fuccesaors and assigna.

an whereof, the undersigned Mortgagor has {have} execitted this inatrument under geal on the date firsl writlen above.

D m L {SEAL . ﬂ_

FSTER D. GRAVELLE ‘CHERYL A {} GRAVELLE
AsFAL) e - e e e ISE AL

(SEAL
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State of Alabama b
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

_. SHELBY County }

I, the undersigned authonty, a Notary Public, in and for aaid county in paid state, hereby certify that i .

Chester D. Gravelle and Cheryl A. Gravelle ﬁ B
instrument, and who is (are) known o me, acknowledged before me on this day

_the¥  executed the same voluntariy on the day the same bears

1998

whose namels) is (are) signed to the foregaing
that, being informed of the contents of said instrument,

date.
Ciiven under my hand and official seal this 16th day of . June

Notiry Public

My commission exXpires:
y P My Oametasion Bxpises Aox §. 1998

NOTARY MUST AFFIX SEAL

4 'i

State of Alabama )

ACKNOWLEDGEMENT FOR CORPORATION

v County 1}

1. the undersigned authority, a Notary Puhblic, in and for said county in said state, hereby certify that .. .

. whose name as - . of . . . e
me, acknowledged before me on this day that, being

corporation, is signed to the foregoing instrument, and who 18 known to
d with full authority, executed the same voluntanly

|

informed of the contents of said inatrument, he ... as such cofficer, an
far und as the act of said corporation.
Civen under my hand and official seal this ____ . ._dayof ___.. IR | I

i My commisgion expires:

.

—— —

NOTARY MUST AFFIX SEAL

“inte of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

. County ¥}

d for said county in said slate, hereby certify that . ) e e

e ——— TR rEmem—

1, the undersigned authority, & Notary Public, in an

———————

P —_—

- — —

whose nameis) as (general) {limited) __ . i g ot partner(s) pf .. e

g e — ) 11 1 39 . - . . igeneral) imitad}
partnership, and whose name(s) is {are) pigned to the foregoing instrument, and who 18 (are) known o me, acknowledged befure
me on this day that, being informed of the contents of said instrument, . he ___as AR et e partneris),
and with full authority, executed the anme voluntarily for and aa the sct of said partnership.

(iiven under my hand and official seal this . .. .. - dayof . . _ e — o 1H i

i
- hﬂtar}.'fPuhli{r
inst ﬁy ci&rgn‘ng‘liuniﬁn axpires.

06/25/71998—23740
03 : OSNORABEMUSTIABFIX SEAL
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