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This instrument prepared by |
CENTRAL STATE BANK
Post Office Box 180 i
Calera, Alabama 35040

State of Alabama

 SHELBY . __... ... County

MORTGAGE , |

THIS INDENTURE s made nnd entered into this . _ . 19th . . dayoef .. June . ... 19 98 _ by and between - .
.-“RiﬂhﬂIdWEﬂtl_StUhhﬂnﬁﬂﬂ_ﬂifﬁlmﬁiﬂbﬁili_nﬁlﬁ_ﬁﬁﬂhbﬂ.m. . .

P = e . . —_——— —_—— s m -

thereinnfter called " Muortgagor,” whether one or more) and CRENTHRAL STATE BANK. Culera, Alabama, sn Alubama hanking corporstion ther-inaflor

rulled "Morgagee b

Fifty Three Thousand Fifty Four

WHERFEAS. snid Mortgagor is (are) justly indebied 1o the Mortgagee in Lhe principal suen of

dollors ($ 53’05 4,84 y s evidenced by Lhatl certhin promiseory nole of even rimm};&vmdh{ﬂrﬂzll\mﬁ T-I',IFT-?'.'.ZIE»E" tReTvL.

whitch is puyable in necordunce with it terms. and which has  fins] maturity dute of JL‘II'IE E_D' I 01 3

WHEREAS, Mortgagor ngreed in incurring anid indebtdness thatl this mortigeage shauld be given to secure the prompt payment of the et hise
svidenred by the promissory note or notes hereinabove upecifically referred to, as well np any extension of renewsh or refinaneing theread or ary
partl or portien theeenf, and ilma to secure any other ndebtednras or indetiednesses owed now or i the (utuer by Mortgogor (o Morlgaguer, ok mere

fully deseribed i the next paragraph bereof (both of which differenl tvpe debts are herenalter colleetively called “the Debt™y and,
F

|

]

WHEREAS, Mortgagor muy be ur heeeafter hecome further indebied to Mortgagee, nx may be evidenced by prommissory note of motes or otherwire,

and it s the intent of the partien herote thet this morlgage ehnll secure any and.all indehtednesses of Morlgagur to Morigager, whether now cxisting
ar herenfter arisiag, due or to became due. abwselute or centingent, Lguidated Sy unliguidaled, direct or indirect, and, therefore, the parties intend

tiis tortgige to wecure hot only the ndebtedneas evidencied by the pronnssory note or noles hereinnhave apecifically roferred to, iyt Mo Lo Recupe
sy and adl other debts, obligations or linbilitiew rof Mortgagor to Murtgagee, now cxigling of herenfler arising befure the payment i tall of the
indlehtod nray evidenced by the promisgary nobe e notes hereinsbove speeifically referred Lo tauch anuny future loat or and fatuze advance: logiether

wilh nny snd all extenmions ur renewals of wame, vr any part Lthereot, whether evidenced by note, open acenunt, endorsement, guaranty, pledge

fF ullarwise.

NOW, THERFEFORE, in considerntion of the premises. Mortgager, ani ali others executing this maztgage, does (duo) heeehy grany, boargan sell

sl runvey unto the Mortgnges the following descnbad real eslate, togeLther with all improvements thereon and apporienances Lhereti wilvaala-d

]
SHELBY County, Alnbami isaid real eatate beung horvinafter called “Henl Katate™

All that part of the SE 1/4 of the NW 1/4, Section 16, Township 24 North, Range 13
East, that lies West of Alabama Highway No. 145 and North of Shelby County Highway

No. 99, and being situated in Shelby County, Alabama.
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Together with all the Tights, privileges, lenements, sppurlehances nnd fixtu rtW“ﬁﬂ-ﬂﬂElﬁﬁ?ﬂIﬂteﬁﬂf which shall be deemod Heal
Futate and shall be conveyed by thia morlgage. ] 05 PM c
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TO HAVE AND TO HOLD the Real Estate unta the Mortgagee, ila Buccessory And ABSIgNA forever. The Morigagor covenanin with the Mortgagee
that the Morigagor in lawfully seized in foe aimple of the Heal Eatate and has a good right to sell and convey the Ren) Estate an aforesnid; thal
ihe Raal Estate in free of all encumbrances, unless olherwise et forth above, and the Mortgagor will warrant and forever defend the title to the

Real Fstate unto the Mortgagee, against the lawful claims of all paraone.

[ |
For the purpose of (urther securing the payment of the lebt. the Morgagor agreen to: (1) pay all taxes, asgessments, and other lienn taking
priority over this mortgage (hereinafter jointly called “Liens'), snd if defaull in mude in the payment of the 1.;ena. or any part thersof, the Morigagee,
4l ita option, may pay the same; (2) keep the Real Estate continnoualy insured, in auch manner and with auch companies as may be sntisfactory
to the Mortgngee, againat loas by fire, vandalinm. mulicious mischief and other perils usually covered by a fire inaurance policy with standord
extended coverage endorsement, with lons, if Any, payable to the Mortgagee, an its interest muy appear; auch inaurance b be 'n an amonnt
ieant equael to the full insurable value of the improvements locnted on the Real Estate untesn the Mortgagee agrees in writing that such insurunes
may be in 4 lenser emount. The original insurance policy and ail replacements therefor, shall be delivered to and hrid by the Mortgagee unii)
the [lobt ia paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer

wiving at least fifteen daye prior writlen notice of such cancellativn to the Mortgagee.

The Morigagor hereby asnigns and pledges to the Mortgagee, as further mecurity for the payment of the [leht, each nnd every policy i harard
inmurance how or heresfler in effect which insures aaid improvemenks, or any part thereof, together with all the right. title amd interest of L
Morigagor in and o each and every such policy, including but not hmited to all of the Martgagor's right, title and interest in ahid Lo ANy prEmiume
paid on such hazard insurance, including all righta to return premivme. If the Morigagor fails to keep the Real Estatr ingurimd e npecihied above
then. at the clection of the Morigagee and without notice to any person, the Morigagee may declare the entire lebt duc nnd paynbje nnd this
mortgage subject to foreclvaure, and this morigage may be foreclosed as hereinafter provided, and, regurdlees of whether the Morignger deciare
the entire Debt dur and payable and this morigage rubject to furacloaure. the Morigagee may, but ghall not be abligated to, insure the Heal Entate
(or its fubl insureble value (or for such lesser amount a8 the Martgagee may wish) pgainst such risks of loak, for ita own bunefit, the proceeds
fram such insurance (lenn cost of collecting same). if callected, to be credited against the Lebt, or, at the election aof thr Morlgngee. wach proveedn
may be used in repainng or reconstructing the improvemenia ated an the Resl Eutate. All amounts spent by the Mortgngee for insuramee of
for the paymeni of [iena shall bacome o debt due by the Mortgagor to the Mortgagee and al once payable, without demund apon or netice 1o
the Mortgagor, und shall be secured hy the lisn of this mortgage, and shall bear interest from date of ppyment by the Mortgegee uniil paid nl
the rate provided in the promisgory note or notes referred to hereinabove.

A further security for the paymont of the Bebt, the Mortgagor herehy aspigna and pledgen 10 the Mortgager the following deacnbed properiy.
Aghie. cluims, renta, profita, jssuca and revenues:

1. uil rents, profits, issues, And revenues of the Real Estate from time to time neeruing, whether under lesged 0F LENARCIOA BOW OXKLIAR 0F herewller
crentod, reserving to the Mortgagor, so long #a the Moertgagur is not in default hereunder, the right te receive and retain such rents, profith, iMeues

nnd revenues,

2. all judgments, ewarde of damages and aettlements hereafter made resulting from condemnation proceedings or the taking of the Risnb Emtatr.
or any part thereof, under the power of eminent domain, or for any damage (whether cauned by such taking ur otherwise) to ihe Henl Fatnle
ar any part thereof, or Lo any vights appurtenant thereto, including uny sward for change uf grade of sireets, and all paymenta for the voluntary
unle of the Real Estate, or any part thereaf, in lieu of the exercise of the power of eminent domain. The Mortgagee in heveby autharized un behalf
of, nnd in the name of, the Morigagur to execute and deliver valid acquittances for, anid appeal from, any such judgmentis or nwards. The Merigagm
may upply all such sums xo received. or any part thereof, after the payment of all the Morigaged's expenscs in connection with any procecding
ar trunssction described in this aubparagraph 2, including court coste, and attorneys’ fees, on the Dekt in such manner as the Mortgages eleeti
or. at the Mortgugee's optivn, the entire amount, or any part thvereod, #> received may he released ur may be osed Lo rebuild, repunir or restore any
or nll of the improvementa located on the Heal Eatate.

The Mortgagor ugreea to take good care of the Heal Esatate and all improvementis logated therean atrd nol to commit of permit any wuaste Lhereon,
and at all times 1 maintain such improvements in ax good condition sy they now are, reasunable wear and tear excepied.

Nutwithatanding any other provision of thia mortgage or the note or nolea evidencing the ebt, the Iabt whall berome immedintely due amd
payable, ut the option of the Mortgagee, upan the cenveyance of the Real Eptate, or nny part thereof or any intereat therein.

The Mortgugor ngrees that no delay or faiture of the Mortgagee to exercige any uption to declare the [lebt due and pnyable shall be deensd
4 waiver of the Mortgagee's right to exercise auch oplion, cither ne to any paat or present default, und it 15 agreed that no terms ar conditions
contained in this morigage may be waived, altered or changed except by n writien instrument pigned by the Mortgegor pnel signed on behalfl of

the Mortgagee by une of ile officera.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding bewng commenced fur the foreclisure
of thip mortgage, shall bo entitled Lo the appointment by any ¢ompetent court, without notice to any parly, of a receiver for the rents, Imues, Tevenues
nnd profits of the Real Estate, with power tv lease snd control the Real Eatate, and with such other powers an may he decmead necesdanary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt und each and every inatallment thereof when due twhich Debt ineludes
beth (a) the indebtedness evidenced by the promissory note or noten hereinabove upecifically referred to, as well as uny o nd nil extenmions or renewsis
or refinancing thereof, and (b) any and all other debta, uhligatione or linbilities owed by Mortgagor to Martgages now exiating of hereafter ansing
wefore the payment in full of the indebtedness evidenced by the promiamory nole of notes hereinabove speeifically referred to. such aa any futurr
uan or any future advance, and any and all axtensiona or renewnls of aume, or any part thereof, whether evidenced by nate, open socaunt, pRd TRt
guaranty, pledge or otherwise) and reimburses the Morigagee for any amounis the Murtgagee haa paid in payment of Lions of inaurance premiums.
and interest thereon, and fulfills ali of its obligationa under this mortguge. ihis conveyance ahall be null pand vaid. But if {5 sny wairranty or
representation made in this morigage is breached or pruvea false in any matefial respect, (2) defaull is made in the dur performanes of nmy cavenant
or agreement of the Mertgagor under thin mortgage; (31 default is made in the pauyment to the Morlguges of nny aum paid by the Mortgagee uhder
the suthority of any provision of this morigage; (4) the Ilebt, vr any part thereaf, remaine unpaid at maturity, 15 the interest of Lthe Morigngre
in the Real Eatate becames endangercd by reason of the enforeement uf any prior lien or encrumbrance thereon; (6) nny atatement of Len in filed
wgningt the Heal Estate, or sny parl thereof, under the wtatutes of Alabama relating to the liens of mechanics and materialmen (without regard
Lo the eximence oF nonexiatence af the debt or the lien on which such statement s bared): (T) any law is passed impaRing of authonzing the imposition
of any apecific tax gpon this morigage or the Debt or permitting or nutherizing the deduction of nny such tax from the principal or interest of
the {debt, or by virtue of which sny tax, lien or nsseanment upon the Ren) Eatate shall be churgeable againat the awner of thin morbage, (B ans
of the slipulationn contained in thia mortgage is declared invalid or inoperative by any court of compelent juriadiction, (9} Murtgagor. or any of
thetn (n) nhull apply for ar conaent to the appointment nf a receiver, trustee or liguidator thereo! or of the Renl Fetate or of all or o substantind
part of puch Mortgagur's sasels, ib) be adjudicated a bankrupt or insolventi or file m valuntary pctition in bankruptey, (& fail, or admit in wriling
wuch Morigagne's inability generally, to pay such Mortgagur's debte ay they come due, (d) make a general apgignment lor the benufit of credilors,
(0} file 8 petition or an ANAWor peeking reorganization of an arrangement with creditors or taking advantage of any insolvency law, or il file
aty apkwer admitting the matenal gllegationa of, or consent b, or default in answering, a petition filed againat such Mortgagar i1 any bankruptoy,
rearganization or inselvency proceedinge; or { 1) an order for relief ar other judgment or decree shall be entered by any court of competent yuripdictien,
approving u petition seeking liquidation or recrganization of the Murtguger, or any of them if more than one, or appointing a receiver, trunlec
or liquidator of any Morigagor or af the Real Estate or of all ur & substantial part of the asseta of any Morigngor, then, upon the happening
of any one or more of asid events, a1 the option of the Mongagee, the unpaid balance of the Debt shall al onee berome due and payuble nnid
this moerignge shall be subject to foreclosure and may be foreclosed ua now provided by law in casc of pasi-due morigages; and the Mortgager
xhall he muthorized to take possoasion of the Real Eatate and, after giving at lesst twenty-onc days natice of the time, pince nnd terma of anle
by publication onre a week for three consecutive weeks in some newspaper publiahed in the county in which the Real Entate in lewntasd, 10 aell
ithe Renl Eatate in front of the ceurthouse door of anid county at public autery, to the highest bidder for cash, anf to apply the proceeds of waud
ante nn fullows: first, to the expense of advertising, gelling und conveyving the Real Fatate and foreclosing this mortgage, including o resmonnhle
aitorneye' fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to sperid, in pUYIRR IDAUTHRCG DRCINIGMA,
Liena or other encumbrences, with interesi thereon: third, to the paymeni in tull of the balance of the Debt whether the wame shall or shall not
have fully matured at the date of said sale, bul no intereat ahall be collected beyond the day af sale. and. fourth, the balnnce, if any, Lo be o
te the party or partiea appearing of vocord to be the vwnar of the Henl Fstate at the time of the anle, after deducting the cost of nacertmmng
whui is auch owner. The hﬁeﬂﬂngur agreen that the Mortgagee may hid at any sale had under the terme of thia morigage and muy purchase the
Heal Eatate if the highest bidder therefor. At the farecloaure sale the Hen) Estate may be offered for aale and anld as n whole without first offenng
i in any other manner or it may be offered for gale and sold in any nthFr manner the Morigngee may clect,

The Mortgagor agrees to pay ali costs, including reasonable attorheyp’ fevs, incurred hy the Mortgagee in coliecting or secunng ur atlermpting
s collect or secure the Dabt, or any part thereof, or it defending or attempting to defend the priority of thia morigage against any lien or vncumbrenes
on the Real Estate, unless this mortgage is herein expressly made subject to any auch lien or encumbrance; and/or all costs incurred 1o the funsclonurr
of this mortgaye, vither under the power of sale contained herein, or by virtue of the decree of any court of compelent jurindiction. The Tull amaunt
of such costa incurred by the Mortgagee shall be o part of the Debt and shall be secured by this mertgage. The purchaser ut uny such xule ahull
he under nu obligation to see Lo the proper application uf the purchase money. in the event of a aale hereunder, the Mortgagee, or ithe awner of
the [lebt snd morigage, or suctioneer, shall execute to the purchaser, for and in the name of the Morgagor, n atatutory warranly deed to the

Heal Entate.

Plaral or singular words used herein to designate the undersigned shall be conatrued to refer 10 the maker or mukers of this morigugr. whother
one of more naturn] persone, corporations, associations, partneruhips vr other eniities. All covennnts and pgreements herein made by the underngned
shall bind the heirs, personal representatives, suctessors and assigna of the undersigned, and every uption. nght and privilege herein rewererd

or wocured to the Mortgagee, ahall inure to the benefit of the Martgagee's succensors and ansigns.
Lthe eigned Mortgagolhge (huve) executed thin instrument under peal on the date Mirat writton nbave

i ,M tSEAL
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" R;cha_fd Ear*l_Stubba
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State of Alabama U
ACKNOWLEDGEMENT FOR INDIVIDUAILAS)

SHELBY County }

[, the undersigned authority, a Notary Public, in and for snid county in said state, hereby certify that ... , .
_____ Richard Earl Stubbs and Kimberly Dale Stubbs

whose name{s} i {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument,  the ¥ executed the same voluntarily on the day the same bears

date.

Given under my hand and official seal this .._19EN__ _ day of
NOTARY MUST AFFIX SEAL
#
State of Alibama L 1
ACKENOWLEDGEMENT FOR CORPORATION
e County

AT

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ... : _—
e, H

-

whose name n# , . of :
corpuration, is signed to the foregoing inatrument, and who ia known to me, acknowledged before me on this day that, being
as such officer. and with full authority, executed Lhe same vbluntarily

informed of the contents of aaid instrument, ... he .
for snd as the act of said corporation,
(iiven under my hand and official seal this ... ... daynf  _ . _ . AT | I
B Notary Public -
My commission expires:
k
NOTARY MUST AFFIX SEAL
State of Alabama »
S ACKNOWLEDGEMENT FOR PARTNERSHIP
O YWounty }
o w
» »
- ﬁ the undersigned gathority, a Notary Public, in and for said county in said stale, hereby certify that ___ _
o _ N et - ) - . e _. - . S
o S I T T o
e . maeli ‘ _. —_— . . . ..
(0« + R — o N , - . - e
&l‘#ﬂ namels) as (geneggl) (kimited) _._. ... — . e partner(sdof __. . e
kLol — ~ _ 1§ 1) _...._l-______ _ " . o igeneral) (limated)

Lo me, acknowledged hefore

E}r%ﬁhip, and whose {ame(s) is {are) signed Lo the foregoing instrument, and who in (are} known
o .. parnerin,

A 1 4B this day that, being informed of the contents of said instrument, he as such . .
um:i with full authority, executed the same voluntarily for and as the act of said partnership.

3iven under my hand and official eeal this . . ... - dayof . . _

—_——— i

.

Nutar_:,r F‘uhfi;‘

My commission expires:

—r

NOTARY MUST AFFIX SEAL
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