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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

g

:

STATE OF ALABAMA 3
SHELBY COUNTY g.'l
.
D
KNOW ALL MEN BY THESE PRESENTS: That whercas ?\
~-—Joseph C. Phelps, 11 and wife, Jane R, Phelps, have -l
become justly indebted 10 REGIONS BANK, . Alahama 1“1':-1.:-”3“3“”:.‘
pursuant 10 an open-end line of credit for an initial advance ef  none
|ﬂ % -0- j Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness a1 any Ohe time
| el ot cxceed  FIFTEEN THOUSAND AND NO/100--——=r==-—==r===mssmsssmsm oo mmm s mm o mmmmm e
I ($ 15,000.00 } Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursunnt to the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT (*AQREEMENT™), contemporaneousty entered inte by and between Mongagors and Morgagee

herein, the lerms and conditions of which are hereby incorposuted by reference.

NOW. THEREFORE, in consideration of the premises and in order (i} to secure the payment of all indebtedriess of Mortigagors 10 Morgagec
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, withoul limitation, thé said initial advance and any and all [:‘U'I'URI-'.
ADVANCES made by Mortgagee pursuant to said AGREEMENT, inclufling any renewals or extensions of same, (i) 1o secure {he paymenl nf all other
indebledness, now or hereafter owed, by Morigagors, or any of them. 1o Mortgagec, not incurred pursuant to said AGREEMENT, except that Mongagory’
home shall not secure any such other indebtedness incurred for personal, famil}'. or household purposes, and (hi} 10 secure rompliance with all of the
slipulations consained in said ACIREEMENT and contained herein, the said

_~ Joseph c. Phelps, 11 and wife, Jane R. Phelps
{**Mortgagors'') do hereby grant, bargain, sell and convey unlo said Morgagee the following described real cstate in

Shelby County, State of Alabama, viZ:

Commence at the Southwest corner of the East one half (E3) of the NEt of the NEL of
Section 3, Township 22 South, Range 2 West, Shelby County, Alabama and run thence
Northerly along the West 1ine of said %4} line a distance of 18.89 feet to a point

on the Northerly right of way line of Shelby County Highway No. 42 and the point of
beginning of the property being described; thence continue along last described course
4 distance of 541.11 feet to a point; thence turn a deflection angle of 90°00'00" right
and run Easterly a distance of 210.00 feet to a point; thence turn 3 deflection angle
of 90°00'00" right and run Southerly a distance of 626.49 feet to a point on the
Northerly right of way line of same sald Highway No 42 1in a a curve 1O the right; thence
curn a deflection angle of 112°07'29" right to chord and run Northwesterly along saild
right of way line curve a chord distance of 226.69 feet to the poeint of beginning and

beinyg situated in Shelby County, Alabama.

This 1s second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improvemenis knd appurtenances thet euntu
belonging or in Any wise appertaining, inctuding any after-acquired title and easements and all rights, itle and interest now OF hereafier owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, dectric and ather healing, lighting, ventitating, auir

conditioning, refrigerating and cooking apparaius, elevators, plumbing, sprinkling and other equipment and fixtures attached or apperiaining (v sad

peemises, all of which {**mortgaged propeny’’} shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, its successors and assigns [orever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Maongagee incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee put st
(o 1aid AGREEMENT, including any renewals of extensions of same, (i) sccuring ihe payment af all other indebtedness, now or herealler owed, by
Morigagars to Mortgagee, not incurred pursuant to said AGREE MENT, except that Mortgagors' home shall not secure any such vther mdebicdness
incurred for personal, family, or houschold purposes, and {1ii) securing compliance with all of the stipulations contained in said AGRELEMENT and

conlained herein, the Mortgagors covenani and agree as follows:

1. That they ate lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as aloresaid, that they
will warrant and forever defend the title against the vaw ful ¢claims of all persons whomsaever, and thal said property is frec and clear of all encumbringes,

cnsements and restrictions not herein specifically mentioned .

This is a second mortgage subject to that certain first mortgage glven by Joseph C. FPhelps
11 and Jane R. Phelps to Great Eastern Financial Services, Inc., filed for recard

February 19, 1997, recorded in Instrument 1997-05250, 1in the Probate Qffice of
County, Alabama.

2 That they will pay all taxes, assesSmcnis, or other liens taking priotity over this morngage when imposed legally upon saicd moartgaged properts

and should default be made in the payment of same, or any parl thercof, said Mortgagee may pay the same.

&
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3. That they will keep the buildings on sajd premises continuously insured in such amounts, and in such manner as may be satislacvtors B the
Morigagee against toss by firc and such ather hazards as Morigagee may specify, with loss, if any, payable to said Martgagee, and will depasl with
Morigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained fram a person ol
Mortgagors choce, provided, however, that Mortgagee reserves the nght (o reflise 10 acceptl. for reasonable cause, an insurer offered by Morgagons
Morigagors shall give immediate notice in writing 10 Mortgagee of any loss or damages to said premises caused by any casualty. Il Mortgagors lail 1o
keep suild property insured as above specified, the Morigagee may nsure said praperty for its insurable value against toss by fire ar other hazards fo1 the
wenefit uf the Mongagee. The proceeds of such insurance shall be paid by insurer to Morgagee which is hereby granied Tull power 1o settle and com
promise ciaims under all policies and (o demand, receive and receipt for all sums hecoming due thereunder; sad proceeds, if collected, 10 be credined on the
ndebtedness secured by this mortgage, less cosl of collecting same, ar (0 be used in repainiag or reconstructing the premises as the Morigagee may chegt, all
amounts so expended by said Mortgagee for insurance or for the payment ol laxes, assessmenls or any other prior liens shall become o deb dae said
Morigagee additional 1o The indebtedness herein described and at once payable withoul demand upon of nolice to any persan, and shall be wecured by the
ticn of this mongage and shall bear interest al the highest legal rate from date of payment by said Morigagee and, il any acnon or inaction by the Mongagon
i these respects has adversely affected 1he Mortgagee's sccurity hereunder of any right of the Morigagece in the mortgaged property, then, at the election o
the Mortgagee and without nolice to any person, the Morlgagee may declare the entire indebtedness sccured by this merigage due and pasahbe and this

morlgage sutject te foreclosure and same may be foreciosed as hereinalier provided.

4. To take good care of the morigaged properly above descn bed and not commit or permil any wasle thereon, and 1o keep the same repaired and

all times to maintain the same in as good condition as i now is, reasonable wear and tear alone excepled.

. Thal no delay or failure of the Mortgagee 10 exercise any option to deklare the maturity of any debt secured by this mortgage shall be taken o
deenied as a waiver of the right ta exercise such option or 1o declare such forfeiture cither as ta past or present defsult on the patt of said Morigagors, and
thal the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right 10 declare (he maturity of 1he
indebledness hereby secured by reason of the failiure of the Mortgagors (0 procure such insurance Or 1o pay such taxes. il bang agreed thal no (emmes ar Jon
ditions contained in 1his mongage can be waived, altered, or changed except as evideticed in writing signed by the Marigagars and by the Mortgager

&. That they will (i} pay and discharge all indebtedness of Mortgagors (¢ Morigagec incurred pursuant (o the said AGREFMINT, inwluding.
without limitation, the said initial advance and any and all FUTURE ADVANCES madce by Morigagee pursuant to said AGREEMEENT . including ans
renewils or extensions of same, as they shall became due nnd payable, L) pay and discharge all other indebtedness. whenever incurred.
any of them, to Moertgagee, nol incurred pursuant 10 said AGREEMENT, as such ather indebledness shall bevcome due and payable, and i compty weth

all of the stipulations contained in the said ACGREEMENT and the stipulations contained herein,

7 That after any default on the part of the Morigagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being conmne i ed Lo
the foreclosure of this morigage, be entitied as & matter of right to the appointment by any compelent courl or tribunal withou! notice to any pany, of o

receiver of the rents, issues and profits of said premises, with power 10 leas and conirol the said premises and with such other powers

necessary. and that a reasonable attomey’s fee shall. among other expenses and costs, be fixed, allowed and paid aut of such rents, pssues and pro 14411 ool

¢l the proceeds of the sale of said mortgaged property.

#  That all covenants and agrecments of the Margagors nerein contained shall extend 1o and bind their heirs, exccuton, AdMINISLEATOT Y, SUCCTAN
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured 10 the Mongagee shill

inure Lo the benefit of the heirs, successors or assigns of the Mortgagee.

g That the debt hereby secured shall at once become due and payable and this morigage subject Lo foreclasure as heremn provided ar the optien vl
the hotder hereof when and if any statement of lien arising from any aclipn or inaction by the Mortgagors is filed under the statutes ol Alabarmio relating o
liens of mechanics and materialmen, without regard 10 the [orm and conjents of such statement and without regard to the existence ar OREXRIENE al the

debt or any part thereof, or of the lien on which such statement is based.

1. Encumbrance or Transfer of the Property. That they will not sell or ranster the mortgaged properiy, and that they will not

CXiM ANy Merigage, encumbrance or other lien not herein mentoned (exveept the creabion of a purchase MONey weunty interest Bongschold apphanoest
upan the mortgaged propeny, withoul Morigagee's prior writiet cansent. 1f Martgagors violale thas covenant, Morigages may o Worigapee s vt

declare all of the sums secured by this morlgage to be immediately due and payable.

H Mortgagee exercises wuch option to accelerale, Morigagey shalt mail Mongagors notice of aceeleration. Such nonce shall prosade a period ol nol
less than 10 days from the date the notice 15 mailed within which Merigagors may pay the sums declared duc, If Mortgagors (ail to pay such suptoproer o
the eapiration of such period Morigagee may., without [urther notice or demand on Mortgagors, invoke any remedies peomitied hereumder,
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1. Piural or singular words used heran to desgnate the undersigned Mortgagors shall be construed o refer 10 the maker or makers of thiy morgage,
whether One or MOre PEISONs Gr a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby securcd, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include paymenl of 1axes and insurance, the satisfactuion of pnor
encumbrances and any other indebtedness owed to the Mortgagee by the Morigagors before the full payment of this mortgage) as it shall become dite and
payable and shalt in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed Lo be done according to
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown an the Martgagors” monthly stalement issued in connechion wilty the
AGREEMENT, & written request Lo satisfy this mortgage from the Martgagors and all other persons who have the right te require the Morlgagee Lo eslend
ADVANCES, then and in (hat evenl only, 1his conveyance shall be and become null and void; but should default be made in the paymenl of the wdebled-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT. or any rencwals or extensions thereal o
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any ol the provisions of this
morigage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement ol any prior lien ot encumbrance
thereon arising from any action or inaction by the Morigagars, or should the Mortgagors do or fail to do or perform any other act or thing. that vonstitales
default under the AGREEMENT, then in any of said events the whole of the indebiedness hereby secured, 07 any portion ar part of sanfe may not 4t !
said date have been paid, with interest Lhereon, shall a1 once become due and payable and this mortgage subject 1o foreclasute at the option ol Lhe Wlort
gagee, nolice of the exeecise of such option being hereby expressly waived: and the Morigagee shall have the right Lo enter upon and take posscsvion of
Ihe property hereby conveyed and after or without taking such possession o setl the same belore the County Court House door 1 the counly wheremn
the property is localed, and, if 1the property is situated in Lwo or more counties, in any such county, al public vulery far cash, after lirs giving nobice
of the time, place and terms of such sale by publication onve a week Jor three consecutive weeks priar to said sale in sume pewspaper published o sand
County as regquired under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or ownet of the Jehit
and morigage, or auctivneer, shall execute to the purchaser for and (n the mame of the Morigagors a good and sufficient deed 10 the property sold; the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense ol advertising, selling and conveying, including a reasonable atorney s fee; wevond,
1o the payment of any amounts thal may have been expended or thal may then be necessaty [0 expend in paying insuranke, taxes and other gncumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interesl thereon, whether the same shall or shall not have Tully matured
a1 the date of said sale, but no interest shall be callected bevond the date of sale; and fourth, the balance, if any, Lo be paid over 10 the said Mortgagorns
or 16 whomever then appears of record to be the owner of said property. The Morigagee may hid and become Lhe purchaser of the morigaged property
at any foreclosure sale hercunder.

IN WITNESS WHEREQF, WE have hereunto sel cur hand{s} and sealfs) this 12th day of June 19 98

v Imeall

N (Scal)
Maorigagors

This instrument was prepared by:

NAME Karen Nelson
ADDRESS P 0 Box 216

Pelham, AL 35124

SOURCE OF TITLE  Land Title Company of Alavama
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Check applicable certificale.
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¥ RESIDENTIAL. Mortgagors and Morigagee herein certily Uhat residentizl property s conveyed by this morigage and that the maximum gl
indebledness 1o be secured by this martgage al any onc lme is .. . __$_ _1 5_..1-._9_0,{.3‘..:_@_0 ...... N upan winch the matgage Tas ol

oo $g?_'50 e e e - ~is paid herewith, as allowed by Alabama Code $40-22-2(EHD) (1975}
OR- ’
o NON-RESIDENTIAL. [n compliance with Alahama Code §40-22.2021b) (1975}, the Morgagee ol this mortgagee hereby certifies that fhe AN e
of indebtedness presently incurred is . - . upon which the mortgage tax uf

iv paid herewith and Morigagee agrees that no additional or subsequent advanees will be made under this mortgige unless the mortgage tay o such

advanges is paid into the appropriate office of the Judge of PFrobale of _ Coumy, Algbama, no Ladcr
than cach Sepiember hereafter or an instrument evidenany such advances v filed for recard in the abos ¢ sand olfice amd the reconding lee and vas apphicahibe
lhf:n:lc]) npaid.

RECGIONS HANK

HY:
Russ Campbell
TILL
Branch Manager
hMartgager
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THE STATE OF ALABAMA,

U SHELEY . COUNTY.

o l‘.hE unders iE“Ed authority e _a Notary Public in and for said County. in said Slatc,
hereby certify that __ . Joseph C. Phe 1p5 s II a.t_'td w__ife , Jane R. Phelps . .
whose name are __ signed 10 the foregoing conveyance and who . _.8T¢€ __ __ known (o me, acknowledged before me on 1his
day that, being informed of the contents of the conveyance, _t hLF .. executed the same vpluntarilv on the day the same bears dale.

Ciiven under my hand and official scal, this _lg_tﬂ day of _ . .‘_]unE_. . Lo - 19__98

O Kugw THe e
MNotary Public *

lTWEIPHSIHEW’!

= — — I —

_ e COUNTY
L e - e e e . a Notary Public in and for said Lounty, in said State,
hereby certifly that [ S e i e
whose name __ .. ; _ signed to the [oregoing conveyance andwho oo ... XnOWR D M, acknowledged before me on this
day that, being informed of the contents of theconveyance, ____ . . . _ - __ executed the same volumarily on the day the same bears dale.
Given under my hand and official seal, this . dayof ____. . —— n— 19 .-

LCOUNTY.

. a Notary Public in and for satd County, in said Stae,

hereby certifythat __. . . o . [ s e e =

ol the __ e oo e s mmm e e e e e e a corporation, whose name is signed 10 the

{oregoing convenyance, and who i5 known 10 me, acknowledged before me an this day that, being informed of the contents of the conveyance, he. as

such officer and with full authonty, exacuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this ______ ... .dayol . . ... 9. ...
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