MOR__TG {_QGE_: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby COUNTY | :

KNOW ALL MEN BY THESE PRESENTS: That whereas James . Shelton and wife, Patricia A. Shelton

! pi
become jusily indebted 10 REGIONS BANK,  Alabama (“*Mortgagee 'k L
pursuant 1o an open-end line of credit for an initial advance pf none E
-
(% -0 ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebledness at any one bme
shall hot exceed FIFTY THOUSAND AND Nﬂflﬂﬂ ————————————————————————————————————————————————————
(s 50, 000.00 } Dollars, which said FUTURE ADYANCES Mongagee is obligated to make pursuant 10 the terms and conditions of

thal certain EQUITY ASSETLINE AGREEMENT (' AGREEMENT""), contemporaneously entered into by and between Morigagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by refercnce.

————,—— e e e ———

NOW . THEREFORE, in consideration of the premises and in order {i) 10> secure the paynu-rlu of all indebledness of Mortgagors 10 Morigagee
1l incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
| ADVANCES.made by Mortgagee pursuant to said AGREEMENT, in-::l:ding afiy renewals or extensions of same, {ii) to sccure the payment of ail other
indebredness, now or hereafier owed, by Mortgagors, or any of them, 10 Maortgagee, not incurred pursuant to said AGREEMENT, except thal Morgagors'
home shall not secure any such other indebtedness incurred for personal, famii.y. or houschold purposes, and (iii) to secure compliance with all of the

stipulations contained in said AGREEMENT and contained herein, the said James 0. Shelton and wife, Patricia A.
Shelton

(*'Mortgagors’') do hereby grani, bargain, sell and convey unto said Mortgagee 1he following described real estaic 1R

Shelby County, State of Alabama, viz:

A parcel of land situated in the SE } of the NW } of Section 16, Township 21, South,
Range 3 West, described as follows:

Commence at the NE corner of the SE 3 of the NW } of Section 16 and go South 89°34'1B8"
West along the North boundary of said t } Section 980.50 feet to the point of beginning;
thence continue South 89°34'18" West for 150.00 feet; thence South 13°11' West for

426 .44 feet:; thence South 82°44" West for 85.57 feet to the Northerly boundary of Big
Oak Drive; thence three (3) courses along sald boundary as follows!

Go South 7°16' East for 154.97 feet to the beginning of a curve to the left, said curve

having a central angle of 77°12' and a radius of 70.00 feet; thence along sald curve
94,32 feet to the point of tangent; thence South 84°28' East for 177.60 feet; Cthence
North 6°19'10" East for 660.59 feet to the point of beginning; being situated in Shelby
County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, easements, (enements, interests, improvements and appurtenances thereunto
belonging of in any wise appertaining, including any after-aoquired title and easements and all rights, title and interest now or hercafier owned by the
Mottgagors in and to all buildings and improvements, storm and screen windows and doars, gas, stcam, electric and other heating., lighting, veniibating, air
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixtures sitached or appertaining 1o said
premises, all of which (*'morigaged property’’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very par Ihereof 1he said Mortgagee, its successors and assigns furever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Mongagee incurred pyrsuant (o the LQUITY
ASSETLINE AGREEMENT ., including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Marigagee puraiant
to said AGREEMENT, including any rencwals or extensions of same, (ii) securing the payment of all other indebtedniess, now or hereafter owed, by
Mortgagors to Mortgagee, not incurred pursuant (o stid AGREEMENT, except that Mortgagors' home shall not secure any such other indehtedness
incurred for personal, family, or household purposes, and (iii) securing compliance with afl of the stipulations contained in said AGREFMENT and
contgined herein, the Mortgagors covenant and agree as follows:

|. Thal they are lawfully seized in fec and possessed of said morgaged property and have a good right 10 convey lhe same 85 aforesaid, that 1hey
will warrant and forever defend the titie against the lawful claims of all persons whomsoever, and that said property is free and clear of ali encumbrances,
easements and resirictions not herein specifically mentioned.

This i8 a second mortgage subject to that certain first mortgage gilven by James O.
Shelton and wife, Patricla A. Shelton to First Alabama Bank, dated January 29, 1990,
recorded in Real 276, page 673, in the Probate Office of Shelby County, Alabama.

2. That they will pay all taxes, assessments, or other liens 1aking priority aver this mortgage when imposed legally upon said morigaged properits

and should default be made in the payment of same, or any par thereaf, said Mortgagee may pay the same.
. * b |

3. That they will keep 1he buildings on said premises continuously insured in such amounts, and in such manner as may be salisfactory 10 the
Muorgagee against loss by fire and such other hazards as Mortgagee may specify, with loss, il any, payable to said Murigagee, and will depo wilh
Mortgagee policies for such insurance and will pay premiums thereto as the same become duc. The insurance coverage may be obtained from a peren of
Mortgagors choice, provided, however, that Mortgagee reserves the right {o refaise to accept, for reasonable cause, an insurer offered by Mortgugorns
Morigagors shall give immediate notice in writing 10 Mortgagee of any loss or damages t0 said premises caused by any casualty. [f Mortgagors lail 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against loss by Tire or other hazards lof the
benefit of the Morigagee. The proceeds of such insuramnce shall be paid by insurer to Mortgagee which is hereby gramted Tull power 1o seule amd vom
promise ctaims under all policies and to demand, receive and receipt for all sums becoming due thereunder: said proceeds. il collected, 10 be crediied on the
indehtedness secured by 1his mortgage, less cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Morigagee may clevt, all
anmounls so expended by said Mortgagee for insurance or for the payment of 1axX¢s, assessments or any other prior liens shall become a debt due sand
Mortgagee additional 1o the indebtedness herein described and al once payable without demand upon or notice (o ARy person, and shall be secured by The
hen of this montgage and shall hear interesl at the highest legal rate from date of payment by said Morngagee and, if any acion or inaction by the Momuageon
in these respects has adversely affected the Mortgagee's security hergunder Or any night of the Mortgagee in the morigaged property, then, at Lhe glhe b o
the Morlgagee and witheul natice 1o any person, the Mortgagee may declate the entire indebtedness secured by this morigage due and pavable ad ahee
mortgage subject to foreclosure and same may he foreclosed as hercinafter provided.

4. To take good care of the mortgaged properly above described and not commit or permil any wasle thereon, and 1o hoep the same repanred and
bl times o maintain the same in as good condition as it now s, reasonable wear and tear alone excepted.

. That no deiay ot failure of the Mortgagee to exercise any option to dedlare the maturity of any debl secuted By this morngage shall be taken o
deemed as g waiver of the Tight 10 excrcise such option or to declare such forfeiture sither as (o past or present default on Ihe part of said Mortgagors, and
that the procurement of insurange or payment of taxes by the Morigagee shall not be taken or deemed as a waiver of the right to declare the maturity of the
indebtedness herehy secured by reason of the failure of the Morigagors to procure such insurance or to pay such laxcs, it being agreed that no term-ar con
ditions contained in this mortgage can be waived, altered, or changed eacept as evidenced in writing signhed by the Morngagors and by the Mortpager

6. That they wili (i) pay and discharge all indebtedness of Morigagors (o Mortgagee incurred purspant 10 the said AGREEMENT, micludhing,
without mitation, the said initia) advance and any and all FUTURE ADVANCES made by Mortgagec pursuant 1o said AGREEMENT, including ary
renewals or extensions of same, as they shall become due and payable, (i) pay and discharge all other indebledness. whenever incurred, of Mortgagors, o
any of them, to Mortgagee, nol incurred pursuant 10 said AGREEMENT, as such other indebledness shall become due and pavable, and nis] conply with
all of the stipulations contained in the said AGREEMENT and the slipulations conlained herein,

7. Thalt sfter any defauh on the part of the Mortgagors, the Mortgagee shall, upon hill filed o1 other proper legat procecding bang commenued o
the Toreclosure of this morigage, be entitled as a matler of rght to the appointmenl by any compeient court 01 iribunal without notice W apy party, ola
receiver of the rents, issues and profits of said premises, with power (o lease and control the said premises and with such other powers as ritiny he decimd
necessary, and thal a reasonable attorney’s fee shall, among ather expenses and costs, be fixed, allowed and paid out of such renis iwsuesand pro Fits ot oul
of the proveeds of the sale of said mortgaged property.

§. That all covenants and agreemenis of the Morigagors herein contained shall extend to and bind their heirs, exevutors, administralons, suvvesson
and assigns, and that such covenanis and agreements and al! options, rights, privileges and powers herein given, granted or secured o the Morigaged shall
inure (6 the benefit of the heirs, successors or assigns of the Mortgagee.

9 That the debt hereby secured shall a1 once become due and payable and this morlgage subject 10 forecliosure 4« heremn provided al the oyt ol
the holder hereof when and if any statement of lien arising from any action or inaction by the Morlgagors iy filed under the statutes of Alabama rcelating e
liens ol mechanics and maletiaimen, without regard to the form and contenls of such statement and without regard 1o the evistence or notcsisienee of
debt ar any part thereof, or of the lien on which sych statement is hased,

1t Encumbrance or Transfer of the Property. That they will not sell of transler the mortgaged property. and that they will naal create of permmr o
exist any mortgage, encumbrance or other fien ot herein mentioned {except the creation ol a purchase money seurily inlerest i hotpschotd spphiances)
upan the morigaged property, without Mortgagee's prior writlen consent. [T Morgagors ciolate this covenant, Mortgagee may ar Maottgagee’s ophion,
declare all of the sums secured by this marigage (o he tmnediately due and payable.

If Mortgngee exercises such option to accelerate, Margagee shall mind Mongagors notice of aceeleration, Such notige shall prosade o petnd of no
less thap 10 day+ from the date the notice is maited wilhin which Morigagors may pay the sums declared due . 1T Mortgagors fail to pay such sumes prior oo
the eapiration of such period Morgagee may, without further nolice or demand on Mortgagors, inveke any remedies penimitied hercunder,
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11. Plural or singular words used herein o designate the undersigned Mortgagors shall be construed 10 refer to the maker or makers ol This mongage,
whether one of more pErSONs 01 8 corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage} as it shatl become due and
payable and shall in all things do and perforim ali acis and agreements contained in the AGREEMENT and by them herein agreed to be dane acconding to
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Morigagors' monthly statement issucd in connection with the
AGREEMENT., a written request to satisfy this morigage from the Mortgagors and all other persons who have the right 1o require the Muortgagee 10 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void: but should default ke made in the payment of the indebred.
ness herehy secured, including any and all ADYANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions theteel of
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of this
martgage or should the interest of said Morigagee in said property become endangered by reason of the enfpreement of any prior hen or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail 10 do or perform any other act or thing, Ihat constitutes
defaull under the AGREEMENT, then in any of said events 1he whole of the indebilzdness hereby secured, ar any portion or-part of sie may not
said date have heen paid, with interest thereon, shall at once become due and pavable and this mertgage subject to lorgclosure at the eplion of the Mort

gagee, notice of the exercise of such option being hereby
the property hereby conveyed and after or without taking

expressly waived; and the Mortgagee shall have the night to enier upon and 1ake possesann o
such possession {o setl the same before the County Cournt House door in the county whepein

the property is located, and, if the property i5 siluated 10 two of

more counties, in any such county, at public outery for cash, afier Tirt RIVINE OIIE

of the time, place and erms of such sale by publication ance a week for three conseculive weeks prior to said sate in some newspaper published i vl
Cpunty as required under the Code of Alabama 1975, as amended, and upon the paymenl of the purchase money the Marigagee, or Ownef of the den
and morlgage, or auctioneer, shall exccute to the purchaser for and the name of the Mortgagors a good and sulficient deed to the property sold; the
Morigagee shall apply the proceeds of said sale: First, to the expense of adveriising, selling and conveying, including & reasonable atlorney ' lee; sevond,
(¢ the payment of any amounts that may have been expended or that may then be necessary (o expend in paying insurance, Laxes and other chvumbrances,
with interest thereon; third, to the payment in full of 1he principal indebtedness and interest thereon, whether the same shall or shall not have (ully matured
at the date of said sale, but no inmerest shall be coliccted beyond the date of sale; and fourth, the balance, if any, to be paid over 10 the sawd Mortgagors
or to whomever then appears of record te be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property

al any foreclosure sale hereunder.

INWITNESS WHEREODDI, wWe have hereunto set OUuY hand(s) and 1998
il . i — ihenld
* .quiiizéfézﬂ,
‘E‘fs—L ﬁ.____ g . i)

PatriciE A, ShEitﬂl‘lﬂrlgagﬂrs
This inslrument was prepared by:

Cathy Weakley
P. 0. Box 216

Pelham, AL 35124

NAMLE
ADDRLSS

of Alabama
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SOURCEOF TITL.E:  Land Title Company
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CERTIFICATE

Check applicable certificate.

Stale of Alabama
Shelby

X' RESIDENTIAL. Morigagors and Mortgagee herein certify that residential praperty is conveyed by this morigage and that the masamum pringpal
indebtedness te be secured by Lhis morigage at any one time s $50,000 00 upon which the morgigs tais ol
$75.00 . s pard herewith, as allawed by Alabama Code §40-22-2000b) (1975).

|
-CIR -
0 NON-RESIDENTIAL. [In compliance with Alabama Code 540-22.2(23) (1975}, the Morigagee of this mortgagee hereby certilies that The amount

. Counlty

of indebtedness presently incuered is . ... . __  upon which the morgage tax ol

ix paid herewith and Mortgagee agrees Lhat no additional or subseguent advances will be made under this mortgage unless the morrtage tan on sich

advances is paid inlo Lhe appropriate office of the Judge ol Probate of County . Alabam, 1o kil

ihan cach September hercafler or an instrument evidenaing such advanues is fled for record in the above said office and the recording fee and 1ay applicable

thereln paid.

KEGIONS BANK

By
_ Anthony F. Holmes
TITLE
Fxecutive Vice Presldent
Morgager

Prape Thico
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THE STATE OF ALABAMA,
- SHELBY

COUNTY.

———————

— q_ _ [ ]

[ |
L the unde rsigned authority e . a Notary Public in and for said County, in said Sale,
| hereby certify that James 0. Shelton and wife, Patricia A. Shelton
whosename S5 Are __ signed to the forcgoing conveyance and who are . known 1o me, acknowledged before me on 1h|§
| 0
day that, being informed of the contents of the conveyance, . . they executed the same voluntari!y on Lhe day the same bears date.

Given under my hand and official scel, ihis 11th __ day of June 1998 \
ohic

THE STATE OF ALABAMA,

! e e COUNTY.

]. I —_ e e o s " . a Notary Public in and for said County, In satd Siate,

‘ hereby cenify that e _ R, e e e e o et e e e+ e

% whose name . _ . sighed to the foregoing conveyance and who known to me, ecknowledged before me on this

i day that, being informed of the conlents of the conveyance, .. . . executed the same voluntarily on the day the sarae bears dalc.

IJ Given under my band and official seal, this _ ... dayof .. . v ——un 19_.... .. [
& g e .. e N

Notary Public

hereby certify that e —— e e e T, e e

ofthe . . _.. ... e e, , @ corpotation, whose name is signed [o the

{foregoing convenyance, and who is known 10 me, acknowledged before me on this day that, being informed of the ¢ontents of the conveyance, he, as

such officer and with full agthority, executed the same volunlarily for and as the act of said corporation,

Given under my hand and official seal, this ___. . dayof . .. i 19

Motary Publc
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