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STATE OF ALABAMA
_._Shelby COUNTY :
Assignment of Leases, Rents and Income g
THIS AGREEMENT 15 made as of the ___22nd day o ____June .18 py_ Randall J, Davidson ___f}l
. : m s e — - ——— __w
iherainatter relerred o as Ihe “Assignor”, whether one or more) n favor of AmSouth Bank N.A. a national banking association (hereinatter referred 1o as the “Assgnee '} g
WITNESSETH: -
| WHEREAS. the Assignor 1s the owner ol certan real property with the buildings and improvernents therean stuated in the City of Calera . . ... .. "
d)unty of Sshelby “in the State of Alabama, more partcularty described in Exhibil “A™ attached herelo andyrade a part heracls
(the "Property); and E
'WHEREAS, Ihe Assignar has executed lo the Assignee its Promissory Nofedated . . June 22 1998 nthe PrNCKIA SLm ik

...... e . . and
WHEREAS, the Assignor is the landiord under those centain leases descrbed on Exnibt "B attached hereio and made a pan hereof; and

WHEREAS, the Assignee accepted the note described above on the condtion that the Assigner assign all of its nght, ttle and interest in and 1o alk leases n withCh 45 tanciornd
ndwv 0N the Property or any portion thereof or which may hereafter be placed thereon, inctuding, without mitation, the leases referred 1o above:

! NOW THERE FORE , in consideration of the prermises aforesaid and other good and valuable consideration paid 1o the Assignor by the Assignee, the recemt and suticiency
ofl which are heretry acknowledged, and to secura the payrment of the dett evidenced by the nole described above and any and all other agdhonal iIndetilecness now o hercafies
cﬂvmg by the Assignor 1o the Assignee, and any and all extensions and renewals thereof, or of any part thereot, and all interest payabie on a5 of sad debt and on any and all
syich extensions and renewals fihe note or inslruments evdencing such debt are hereinafler collectivaly called the "Notes™, whaether ong of more), and the complance wih i
Ik stipulations contained henen or in any mongage, deed of frust or other document secunng the Notes {any and all such security documents being herenatter collectvety Ceabed
t:\tz “Securty Documents™), the Assignor does hereby assign, transfer and set over unio the Assignee all of s right, titte and interest in and to all iaasas in which A s landiord,
m assignment or otherwise. Now on the Property, or which may hereatier be placed thereon {the “Leases’. whethgr one or more), and all of the renis, ssues and (rofits now
diie of to becorne due and derived Trom the Property, until the Notes and the obiigations above referred to have been fully pad and sabished ot record !

0 rtherance of the foregoing assignment, the Assignor herely authonzes the Psmgﬁee upan and in the event of defautl n any o the payments due under, o in the performance
ol any ol the terms. covenants and condtions of, any of the Notes or the Security Docurments, at its opbion to enter upon the Property and [0 collect, by fs ofhcers. agents o
efnpovees, m tho name of the Assignor, o in s own name as assignee, the rents accruad bt unpaid and in arrears at the date of such delaull, as welt as the rents tereafter
adcruing and Lacoming payable durng the period of said or any other defautt The Assignor also authorizes the Assigrnee upon such entry, at its oplion . o take over and assumi
{He managemen. operation and maintenance of the Property, and in genaral to perform alt actions necessary in connechion therewilh in the same manner and 1o the sama eaent
a{ he Apsigniar might reasonably so act. Upon electing 10 exercise the nghts heren granted; the Assignee shall make reasonabie efforts to coliect the rents. resenve] howew:
withan its own discreton, the right to determine the method of coliection and the extent to which enlorcement of collection of delinguent rents shalt be proseculied. but t shall not
td accoutable for more money than it actually receivas from the Property and shall not be liable for faillure 10 collect rents.

The Assignee shall, after payment of all proper charges and expenses, credit the net amaunt received from the Property by virtue of this assigriment of Ey vitue of the exercrse
of any power herein granted, to any amounts due and owing 1o it by the Assignor under the terms of the Notes and Security Decuments, but the manner of the apphcation of
sUch nel ncome and the tems which shall be credited shali e within the sole discretion of the Assignee.

It 1 agreed and understood by the Assignor thal there shall be no legal oblgation on the pant of the Assignee to cohect the rentals as provided or in the Leases. nor shall the
Aisignesa be n amywise liable or responsibie for the Failure of the tenants of the: Assignor to pay said renitals, but when and ff coliected. saxd rentals shalf be applied 10 amy amidurds
diie ared owmdg to the Assigned by the Assignor under the terms of the Notes and Securtty Documents as above stipulaled. The Assignor agrees to ndemntly and hok] e Asagnae
narmiess rorm and aganst any and all liabilty, ioss, damage. cost. and expense which the Assignee: may ncur under any of the Leases o Dy reason of fhs assgniment

i a condition of 15e granting of these powers, benefits and privileges and of the making of this assignment that, until an act of delautt shall be made by the Assignon in the
fult andd complete performance of any of the agreaments, covenants and promises in any of the Notes or Securty Documents. including, without imitanon, the makung of the payments
due thereunder the Assignor may receive, collect and enjoy the rents, issues and profits from the Praperty: but it is covenanted and agreed by the Assignor, for the consderaton
aftwensaid, that upon the happening of any default in the perormance of the covenants contaned in of in the making of the payments due under the Notes and Securty Docurment;
they Agsignen may recane and collkel alf the sad rents, 1Issues and profits and at s option exercrse alf other powers. privileges and benefits granted by this instrument and th-
Agsignon wilb mmeckately m over all Leases 1o the Assignee al ds request. ard will execute any further assignment necessary o effect such transie

The Assignor by 1hese presents does hereby authonze and drrect any tenant or tenants of all or any porbion o portions of the Property, upon recespt of nalice ir armieg
e e Assignee of an act of default by the Agsignor under any of the Noles or Secunty Documenis, ta pay 10 the Assignee all rent then due or theraafier to bacome due unde
b terms of any Lease

The: Assignor shall not be entdled to, and hereby covenants and agrees hat it will not, without the written consent of the Assignee
! (a} Cancel any Lease or acrept a surrender theredt, excepl N accordance with the conditions and contingencies as set out therain;

(b} Moddy any Lease so as 1o decrease the tarm of such Lease, reduce the rent of change the time of payment of same, or diminish the obiigation of the tenant with regard
1o the paymeont of faxers and insurance;

(¢} Consent to an assignment of i lenant’s iInterest i or under any Lease which wik reieve the tenant of abalty 1or the payment of rent and the performaance of e terms
and conditions of the Lease; or

{cd) Collect the remts ard prolits of the Praperty for more than one month in advance:

And any of the above acts, # done without the written consent of the Assignee shall be null and vord. The Assignor shall have the nght 1o moddy any Lease o ke ary ctheyr
aglion with respect therelo which does not violata he specihc provisions of 1his instrument

M Assignior hereby covenanls and warrants to the Assignee that nether 1, nos any previcus owner, has executed any pror assignment or pledge of the rents ssoes dnd
peehits ol the Property or of its imlerest in and 1o any Laase, and further covenants and agrees that it has not performed any acts o executed any agreement which might prever!
't Assigniee from operabng under any of the terms ang condtions of this mstrument, or which would imit the Assignee in such operation

The nighis and powers herain granted, conveyed. and assigned are conbinuing nghls, and the exercise of same upon the occason of one detaull shall nol atrogale of drrinsh
the nghits and powers of the Assignee haraunder upon the occasion of any subsequent default or defaults, and, tkewse, the falure 10 exgraise same upon fhe occason ol any
chifatt shall not constitute a waiver of the right of the Assignee 1o exercise the powers and privieges herein granted upon the occasion of & subsequent dofaut The notaction
and application of the rents, issues ang profits to the indabtedness under the Notes or the Secunty Documents. or as otherwise provided horeun. shall aot constite A wearss
ol chedaudt whick might at Ihe tme ol the application or hereafter exist under any of the Notes or the Securty Documents, and the payment of the indeblednoss evicancen
Eni thier Motes and the Secerdy Documents may be accelerated in accordance with thenr terms. notwithstanding such application

Ther Asaignes rpserves unto itself Ihe right 1o foreciose the Security Docurments at any time when a defautt shal est, and this instrument shall in no wise operzke o sfect impar
ar, dirmiensh the nghts grarded the Assignee under the Notes and Security Docurments, Bt the nghits contained herain are in addion to the nghits and prmakegns grasr e Assicpies
unckar andd by vilin of <aid Motes and Securty Documents.

i 1 also agreed and understood thaf the Assignee shall incur no hability for the entrance by its agent upon the Property for purpose of collection of rentals ssues, and profs
as| herein mentionad

This instrument shal not be revoked without the consent of the Assignee In writing, and shall remain in full force and effect as Iog.gj%m polgations urider any of 1he Holes
3

arid Securty Documents remain unpad o unfuffilled in whole or in pan ae/7837 1999-—3‘ 1FIED
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ATE OF ALABAMA

}
’ )
COUNTY )

b e, T T =y

| | the undermaned Notary Pubic in and for seid Courty and in said e, o hereby certy thet -
whose name s signed 1 the Joregoing conveyance, and wha is known 1o me.
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| | Publc
1 My Comeisgion Expires.
ISTATE OF ALABAMA )
! ]
COUNTY )

_acupam.hd;udn}nt;mmenhmanwammﬁwmmmumm:&mmm
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Given under my hand and officiel seal, thie day of ___.1®e
i
Notary Public
My Cormmiesion Expires:
 STATE OF ALABAMA )
COUNTY )

|_wemdmm.ammmwm:aamcmmyaﬁhwsmwwﬂym

whose name as genaral pertner of

¥
: meawnmmmwmhmnmwmemmmm,rmmmnmdmmum
" ingtrurnent, hafshe, & such andt with full authonty,

mﬂhmﬂm@#ﬁmﬂﬁﬁaﬁdsﬂdm

Notary Pubic
My Commiggion Expires:

. p.O. Box 11007

Form 80148t
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Exhibit A

e oy Y A RN T
BRI A e '_'l:‘ T N o STt R
A . A P L L .
. =, . 1 . o '

Commence at the SW corner. of Section 28, Township 21 South, Range 2 West; thence run South
g89°51'14" East. along the South line of said section for a distance of 1,341.69 feet to the
Northeasterly right of way of U.5. Highway #31; thence run North 21°14'16" West along said
right of way for a distance of 374.52 feet to the point of beginning of a curve to the

right having a central angle of 12°43'30", a radius of 2,730.14 feet, and a chord bearing of
North 14°547'29" West: thence run along the arc of said curve and said right of way‘'for a
distance of 606.35 feet to the end of said curve; thence run North 08°32'44" West along said
right of way for a distance of 274.22 feet to the point of beginning; thence continue along
the last described course for a distance of 219.81 feet to the point of beginning of a curve
to the left having a central angle of 04°36'47" and a radius of 2,859.05 feet and a chord
bearing of North 10°31'16" West; thence run along the arc of said curve for a distance of
230.19 feet; thence leaving said right of way run South 90° East for a distance of 430.57
feet: thence run South 00°39'24" West for a distance of 379.09 feet; thence run South
79°35"39" West for a distance of 356.08 feet to the point of beginning.
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Exont B

All leases in which Debtor is lessor by assignment or otherwise,

' now existing with respect to all or any part of the property
described on Exhibit "A" attached hereto or which may hereafter
ne entered into with respect to all or any part of said- property.
and all of the rents, issues and profits now due or to becane due
and derived from said property.
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