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STATE OF ALABAMA ) @
)

COUNTY OF SHELBY

REAL ESTATE MORTGAGE

THI%& MORTGAGE, mada and entared into on this 11th day of June 19 98 | by and betws
BRANTLEY HOMES INC

(herainaftar referred to as "Mortgagor”) and COLONIAL BANK

(herginafter referred to as “Mortgagea”).

Witnesseth: |

‘@MHEHEAS. Mortgagor is Justly indebted to Mortgagee, and hereby executes this Morigage to secure the payment of $120,263.50
Oone Hundred Twenty Thousand Two Hundred Sixty Three And 50/100 Dollars

BR tliuiden:::ﬂd by promissory note of avan date harewith and payable in accordance Wwith the terms of said nota.

Inst & 1998-23610

HMEREAS, Mortgagor may hereafter bacoms turther indebted to Mortgagee as may be avidencad by promissory nota(s} or otherwisa, and 1t 13 the
intani of the partias hereto that this mortgage ahali secure any and all indebtednessies) of Mortgagor to Mortgagea, whethar now existing or haraatter
ariding. due or to become due, sbeolute or contingent, liguidated of unliquidated, direct or indirect, and this mortgage is to secure not oniy the
indabtedness svidenced by the note herainsbove specifically refarred to, but any and all other debts, obligations of kabilities of Mortgagor to Mortgagee.
now exigting or harpafter arising, and any and all extensions of ranewals of same, or any part thereof, whather svidenced by nota, open account,

sndorsamant, guaranty, pledge of ptherwise.

|NGW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premises, and 10 Secure the payment .cﬂ saic
indabtadness evidenced by note herainabove specifically referred to, and any and¢ all other indebtednesales) due or to become dua as hereinabova
generally raterrad to, and the compliance with all of tha covenanis and stipulationa herein contained, has bargained and sold, and does hareby grant,
batgnin, asll, alien, ¢onvay, ransfar and mortgage unto Moartgagoese, its successors and assigns, the following describad raal astate, together with
bulldings and improvements theraon hareinafter sometimes cellad the “real estata” or the "mortgaged real astate”}, lying and baing situated

in the County of - SHELBY 4 i, State of Alabama, and more particularly dascribed as lollows, to-wit:
OT 25, ACCORDING TO THE SURVEY OF TWIN OAKS, AS RECORDED IN
AP BOOK 22, PAGE 108, IN THE PROBATE OFFICE OF SHELEBY
OQUNTY . '

| | s 1998-23610
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together with all awards received through eminant domain, and payments upon any insurance policias covaring the real aststa, and a¥ rights, privilegas,
lenements, and appurtenances thersunto belonging or in anywise appertaining to said real estate including easements and rights-of -way appurtenant
wareto and all gas, eteam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and cthar fixtures
appertaining to the veal estate and improvemants locatad thereon, all of ywhich shall be deamed realty and conveyed by this morigsge.

TO HAVE AND TO HOLD the real estate, and every part tharaof, unto Mortgagee, its successors and assigns forgver. And Mortgagior covenantis
with Mortgages that it is lawtully seized of tha real estate in fee simple and has a good right to sell and convéy the same as aloresaid: that tha raal
estata is free of all encumbrances axcept as harein set out, and Mortgagor will warrant and foraver defend the title to the real estate unto Mortgagoy.
hs successors and assigns, against the lawful claims of all persons whomsoeaver.

THIS MORTGAGE IS MADE, howaver, subject to the tollowing covenants, conditions, agregments, and provisions:

1. That Mﬂrtgﬁgnr shall pay the said indebtednesslas) securad heraby and interest theraon when and as 1l (thay! shatl bacorne due, whether in
course or under any condition, covenant or agreement heroin containgd, togather with any other indebtednessies) which Mortgagor may own 1o
Mortgagee, it baing further agreed that any statament, any note or obligation that is secured by this mortgage shall be cenclusive avidence o! such 1act

. 2. ta} That Mortgagor shall provide, maintain and daliver 10 Mortgagee policies of fira insurance (with extendad coverage}, and such other ingurance
hs Mortgagee may from time to tima require in companies, form, types, and amounts, and shall assign, with andorsements aatigfactory to Mortgageo,
and deliver to Mortgagee with mortgages clauses satisfactory to Mortpagee all insurance policies of any kind or in any amaunt naw Of harpafter 19sued
lwith respect 10 the res! estate. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
requast of Martgagee. Mortgagor shall furnish Morigagee certificates of insurance issuad by insurance companies satisfactory 1o Morigagee showing
that the amount and type of ingurance required by Mortgagee hereunder is in eftact. All ranawal policies, with premiums paid, shall bo delwvuerad 10
‘Mortgagee at ieast thirty (30} days befora the axpiration of the old poticies. |f any insurance, of any pan thereof, shal! expire,

i
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or ba withdrawn or bacome void or unsafe by

ortgagor’s breach of any condition theraot, or be
impairment of the capital of any company b

ioh the insurance may then be carried, or if ny reason whatever the insurance shiall bey
unsatisfactary to Mortgagee, Mortgagor shah p and deliver 1o Mortgegee naw insurance on th isag, patisfactory to Martgagee. |f Mortgagor
fails! to procure and deliver such new insurance, Mortgagee may, but shall not ba obligated to, procure same, and upon demand, Mortgagor shall
reimbures Mortgagee all such costs expended with intarest on such advance at the rate set forth in the note secured hersby. Morigagor ahall give
immediate notice in writing 1o Mortgages of any loss, injury or damage affecting the mortgaged real estate caused by any casuaity or occurrancy. Full
powler is hereby conferred on Morigagee o sattle and compramise claims under all policies and 1o demand, receive, and receipt for all monies becoming
payfible theraunder and to assign absolutely ail policias 1o any hoider of the note of to the grantee cf the real astate in the avant ol the toreciosure of
this :mortgagee and secunty agreamant or other transfaer of title to the real estate in extinguishmant of the indebtadnessi{as} secursd heraby. In the avent
of ldss covered by any of the policies ol insurance herein retarrad 1o, each individual insurance company concerned is hereby autharized and directed to
make payment for such lose diractly to the Morigagee instead of 1o the Mortgagor and the Morigages jointly, and the insurance proceads, aher
deducting all casts of collsction, including raasonakle attorneys’ fees, may be applied by the Mortgagee at its option, aither as 8 payment on account ol
tha indebtedness{as!, securad hereby, whether or not then dug or payable, or toward the restoration, reconstruction, rapair, or aheration of the real
agtate, either 1o the portion thareo! by which gaid Joss was sustained or any other portion thareo!.

a void or unsafe by reason of the failure or

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the prim:ipul and inlarast afe
payabla under ths terms of tha note gacured heraby, Mortgagor, it requirac by Mortgagee, shall deposit with the Morigagee, in a non-intarast heanng
account, a sum aqual to one-twalfth {1/12) of the yearly taxes bnd assessments which may be lavied against the real estate gnd which may atten
pridrity over this mortgage, and ground rents, if any, plus gne-twaltth {1/12) o! tha yearly pramiuma fof insurance that will become due and payable 10
renkw the insurance on the raal estate for coverage against loss by fire or such other hazard as may reasonably be required by the Maorigagen. The
ambunt o! such taxes, assessments, ground rents, and premiums when unknown, shall ba estimated by the Mortgages. If the amolunt ol funds held
shdll axcead at any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assssssmants, ground rents and
insbrance premiums as they fell due, such excess shall be repaid to Mortgagor or credited to Mortgagor a3 Martgagee may detarming. It tha amount of
thal funds held shall not be sufficient at any time to pay taxes, agsassments, ground rents, and insurance premiums as they fail due, Mortgagor shatl
pay 10 Morigagee any amount neceysary toc make up the deficiancy upon notice trom Mortgagee to Mortiugnr requesting payment tharsof. Upon
payment in full of all sums secured by this mortgagae, Mortgagee shall promptly refund to Mortgagor any funds hald.

'tc) That Mortgagor shall pay and ~:Iis-':.hsnr%us:3 as the same bacome dus all taxes and assessments that may accrue, ba lavied, or assessed upon 1ha
real estate or any part thersef, which may or become a lian prior to this mortgage of have priofity in payment to the indabtednassies) secured
hafeby, of upon Mortgagea’s interest therein or upon this mortgage ot the ndebtednesales) or evidence of indebtedness(es) gsacured hareby, wilhout
redard to any law heretotore or hereatter enactad imposing payment of the whole or any partis) thereof upon Mortgagesa, upon the passage of any law
imposing the payment of the whole or any part thareaf upon Morigagee or upon the randernng by an appeliate court of competant jurisdiction that the
unflerteking by Mortgagor to pay Buch taxas is lagally inoperative, then the ndebtadnassias) sacured hereby without daduction shall, at the opuon ol
Mdrtgagee, become imrnediately due and payable, notwithstanding anything contained in this mortgage or any law heretolore anacted; anwd Mortgagors
shill not suffer or permit any such taxes on the said real estate to bacome or remain delinguent o¢ permit any part therec! g5 any intarast therein to bhe
sold for any taxes or assessmants; and further shall furnish annually to Morigagee, prior 10 the date when thay becoma delinguent certificates of
redsipts of tha proper offices showing full paymant of all such taxes and asseBsmMANIS.

| 3. That thea real estate and the improvements theraon shall be kept in good condition and no waata committed or permittad thereon.

4 That no building or other improvement on the real estate shali be structurally altered, ramoved or dermotished, without the Morigagee s pnor
wiittan consant, nor shall any fixture or chattal coverad by this mortgage jmd adapted to the proper usa and enjoymant ol the real eéstate be removed al
anl tima without like consent unless actually raplaced by an erticks of equal suitability owned by Morigagor. In the avent of any breach of this covanant
the Mortgagee may, in addition to any other rights or remedies, at any ume thereafter, declara the whole of the indebtedness(es) sacureg haraby
immaediately due and payable.

5. That Morigagor agrees that the indebtednessies) hereby secured shall at bnce become dug and payable and this mortgage subject 10 lorecloaure
ag provided for herein, at the option of holder hersot, whan and 1f any slatamani ot lian is filed under the statutes of Alabama ratating to the liens of
mechanics and matarialmen, without regard to form and contents of such statement, and without regard 1o the axistence of nonexistanca af 1the dab,
oriany part thereo!, or of the lien, on which such statement is based.

- & That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserung jurnsdiclion
mllﬂr the raal estate and any and all legal requiramants shall be tully complied with by Mortgagor,

| 7. That if Martgagor tails to insure the real estale as hareinabove provided, or 1o pay all ar any parl of the taxes or assessments lavied, accrued of
adsessad upon or ageinst the real estate or the indebtednessies) secured hereby, or eny interast of Mortgagee in aither, or fails 1o pay immadiately and
digcharge any and all liens, debts, and/ot charges which might becomae liens superior to the lian of this mortgagae, Mortgagee may, at itg oplion, iNkure
e real esiste and/or pay said taxes, assessmenis, debts, iens and/or charges and any money which Mortgagee shall have so paid gshpll congtitute a
dabt to Mortgages additional to the indebtednessies) gecured hereby: shall be secured by this mortgage; shall bear the in- terest sat out in the nate
hareinabove retarred 1o from date paic or incurred: and, at the option of Mortgagea, shall ba immediataly due and payable.

tHis morigage, shall be teken or deamad as a waiver of its right to exercige such option, or 1o dectars such forfaitura, eithar Bs 10 any past or prasent
dafault, and it ia further agreed that no terms of conditiona conteined in thig morigage can be waived, sltered or changed except as evidenced in
wiriting, signad by the Mortgagar and by tha holder hereot; and the procurement of insurance of the paymant af taxes of other liens, dabits or charges
hy Mortgagee shall not be taken or construad as a waiver of its nght to declare the maturity of the indebtednessias) haraby secured by reason of the
fdilure of Mortgagor to procure such insurance or o pay such taxes, debts, lens or charges.

I : . . .
Ii 8. That Mortgagor agraes that no delay or fallure ot Mortgagua to axercise any option 10 declare the maturity of any indebtednessies) secured by
|

g, That if Mortgagee shall e made a party to any suil invalving the title to the real estata and employs an attorney to represent it tharein, or il

ortgages amploys an attornay to assigt in sattling ot removing any c<loud on the title to the real estate hereby conveyed that purports 1o e sudanor to
the hen of this mortgage in any raspect, Mortgagor will pay to Morigagee, when the same bacomes due, such attorney’s fee as may bhe parmitted by
law and as may he reasenable for such services, and it such fee is paid or incurrad by Mortgagee the samé ghall be secured by the fian of this mortgage
i addition to the indebtednessies) sacured hereby, and shall baar interest from the date it is paid or incurred at the rats $et out In tht nota hargmnalove
rgterred to and shall ba at once due and payable.

.. 10. That all expansas incurrad by Mortgages, including attorney's fes, in compromising, adjusting or defending against lien claims of encumbrances
tpught to be fixed upon tha raal ostate hereby conveyed, whether such claims or ancumbrances be valid or not, shall bacome a part of thy
indebtednessias) hereby secured.

11. That Mortgagor agreas 10 poy & reasonable attorney’s tea as may be permitted by law 10 Mortgagee should the Mortpagee employ an attorney
16 callect any indabtednessies) secured by this mortgage.

12. That notwithsianding that the assignment of awards hareinabove referred to shall be desmed ta be sall axecuting, Mortgagor, aflter the
allowance of a condemnation claim or sward, and the ascattainment of the amount due thereon, and the issuing af 8 warrant by the condemnor {or the
paymant tharec!, shall exacuta, at Mortgegee's raquest, and forthwith deliver 10 Mortgagee, 8 valid assignment in recordable form, assgring all of such
condsmnation claims, awards or damages to Mortgagee, but not in excess af an amount sufficient to pay, satisty and discharge the principal sum of
this mortgage and any advances madeo by Mortgagee as harein provided then rernaining unpaid, with interast thereon at the rate spectfied heran, or n
tpa note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the \arms ol said notr o of
\kus mortgago.

|13, That if Mortgagor sheail make defautt in the payment of any of the indabtednessies) hereby secured, or in the peartormance of any of the tarms ot
dondiions hereot, Morigages may proceed to callect the rent, income and profits from the real estate, aither with or without tha appointment of a
receiver; any rents, incomse and profits collected by Maortgagee prior to koreclosure of this mortgage, lass the cost of collecting the same, including any
real £8tate commission orf attorney’s fee incurred, shall be cradited first to advances with intarest thereon, then to interest dug on 1he principal
indabtedness, and the remaindar, il any, t¢ the principal debtist hereby securad.

~14_ That it is further agraed that it Mortgagor shali fail to pay, of cause o be paid, the whale or any portion of the principal sum, of any instalmant
&F interest thereon, or any othar indebtednessies) the paymant of which is hereby secured, as thay or any of them mature, aither by lapse ot time or
atherwise, in saccordance with the agreements and covenants hergin contaned. or should default be made in the payment ol any machanic's len,
Mmauterialman’s en, insurence pramiums, taxes or assessmants now, of which may hareafter be, levied against, or which may becomea a lien or., the real
gstata, or shouid default be made in &any ol the covenants, conditions and agreemaents berein contsined, then and in that avent tha whole ot smd
pancipal sum, with interest thereon, and all other ndebtednessies] sacurad hareby, shall. at the option of the then holder of said indebtednass{ed]. bn
and becoma immadiately due and payabls and the holder of the indebtednessies} hereby secured shailt have the night 10 enter upon ansd Take pPosSsassion
of the real estate, and ahter, or without, taking such possession of the same, sall the mortgaged real estale at oublic cutcry, 10 front of tha courthouwsn
door of the county wherein the real estate is located, 10 the highest bidder for cash, either in person or by aucticnear, after first giving notice ol the
'ma, place, and terms of auch sala by publication once a woak for thrae (3] successive weaks in some nawspaper published in said county, and, upan
he payment of the purchase monay, the Mortgagee or any person conducting said sale for it is autherized and empowered to executée 10 1the purchaser
{ said sale s dead to the real estate so purchased in the name and on bahalf of Morigagor, and the certiticate of the holdar of the mortgage
ndebtodness, appointing said auctionesar to make such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redampilon
Lﬂ{”m this mortgage may be foreclosed by suit in any court of compatant [urisgiction as now provided by law in the case of past due morgages. tha

ortgages, or the then holder ot the indebtednesales] hareby secured, may bid at such sale and become the purchaser of the raal estats i the highest
bidder tharefore. The proceeds of any such gals shall be applied (al to the expensas incurred in making the sale and in al prior aflorts 1o aftact
tnl]actinn of the indebtednesas{es) secured haraby, including a reasonable attorney’s fee, or roasonabla attorneys' fees, as parmitted by law tor such
BIvices as may be, or hava beeh, necessary in any ong ar more of the foreclosure of this mortgage, of the collection of said indebtednassles), and of
fhe purswil ol any eflorts theretofore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the
Martgagar or anyone liable for said indebtadnessies) or interestad »n tha mortgaged
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oaal iastata to prevent or delay, by any mesn axercige of said pewer of sale on the fmeulﬂs. this mortgage: (b) to tha payment of whatavor
sum or sums Mortgages may have paid out 0 me liable to pay, in carrying out the provisions is mortgage, togethar with interest therebn: [cl
to the paymant and satisfaction ot sald indebtednessies) and interest thareon specifically referred 1o herainabove to the day of gala and any othet
indabtedress(es) secured by this mortgage: and {di tha balance, i any, shall be paid over to Mortgagor, or WMortgagor's successors of assigns. in any
avalit, the purchaser under any foreclosure sala, as provided herein, shall be under no obligation to ses to the proper application of the purchasg monay.

I L

1}5. That in the event of the ansctmant of any law by the State of Alabama, after the date of this mortgsge, deducting from the value of tha rnal
estate for the purposa of taxation any lian thereon, of imposing any liability upon Martgagee, in respact of the indebtadnesslas] securad hereby, or
changing in any way the lawe now in force for the taxation ot mortgages, or debts secured by mortgages, or tha manner of collaction of any such
taxes, 80 68 1o sffect this mortgage. Mortgagar shall pay any such obligation imposed on Marigagee thereby, and in the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum sacured by this mortgage. tagether with tha interast
due thareon shall, at the option of Mortgages, without notice 10 any party, become immediately due and payabla,

16. That should Mortgagor bacoma insclvent or bankrupt, of should a receiver of Mortgagor's property be appointed; of should Martgagor
intgntionally damage or attempt 10 remove any improvements upon said mortgaged renl estate: or should it be discovered after the gxeculinn and
daelivery of this instrument that thare is a defect in the title 1o of a lian or encurmbrance of any nature on the real estate prior to the lien hereot; or in
cask of an error or detact in the above described note of this instrument or in the execution or the acknowladgmant tharec!: or il a homestead claim he
set'up to the real estate or any past thareot advarse to this mortgage and it the said Mortgagor shall tail for thirty (30! days atter damand by the
Mortgages, or other holder or holders of said indebtadnassias), to correct such detects i tha tltle or to remove any such lisn or ancumbrance of
hndwatﬂad claim, or to correct any arror in said note or this ingtramant or its execution, then, upon any such datsult, tailure or contingency, the
Mofrtgagea, or othar holder or holders of said indebtedness(es), or any part theraof. shall have the option or #ight, without notice of damand, 10 daclarg
all ! said indebtednessiss} then remaining unpaid immadiatety dus and payable, and may immadiataly or at any time thergafter foraclose this mortgage
by tha power of sala hareln contained or by suit, as such Mortgagee, of othar haolder of holders of said indetitednossies), may plect.

17. That no right, title or interast in or 10 the mortgaged real estate, or any part thereol. shall be sold, transferred, assigned, conveyed, mortgagarc
o1 bncumbaered by a lien at sny time prior 10 the payment in full of the indebtednessias) securad hersby without first obtaining the priof writtan conseni
ang approval of Mortgagae which congant and approval shall be within Mortgagee's sale discretion; that in the event of any violation of this provision,
the entlra unpaid balance of the indebtedness(es) sacurad hareby, together with all intarest therean, shall bacome due and payabie immediately at the
option of Mortgagee without notice to Mortgagor, and shalt be recovarable by Mortgagee forthwith or at any tima thersafler without stay of execution
or |other process and failure of Mortgagor 10 pay all monies to Morigagee secured by thls mortgage shall be an act of dafautt antitling Mortgagnee 1o
toraclose this mortgage in accordance with the terms hareof.
|

18 That it is the intent of the Mortgagor and Mortgagea 10 secure any and all indebtednessgies} ot said Mortgagor to Mortgages, now pxigting of
hetesltar arising, due or to become due, absoluts of contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doas
satura, not only the indebtadnass hereinabove specifically referred ta, but also any and all other debts, cbligations and liabilities of anid Mortgagar 1o
sald Mortgagea, whethar now axisting or hersafter arising, and any and all extensions or renawals of sama, or any part therec!, at any time belare
actua! sstisfaction and cancallation of this morigage in the Probate Oftice where recorded, and whether the same be evidenced by promissory nota.
open account, endorsement, Juaranty agreemaent, piedge agreement, of otharwise: that it is axpressly agreed that sny indabtadnaas at any lLirme
senured hereby may be extanded, raarranged or renawed and thet any part of the security herein described may be waived or raleasad without n
anlywisa altering, varying or diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first lian on alt of'the ranl eatals
arnid other proparty. and rights coveraed heraby and not expresaty releass until gll sums with interest and charges hereby secured are fully paid, and no
other security now existing or heraaftar takaen to secure the payment of said indeptednassies} or any part thereof shall in any manner be impaired or
aflected by the axecution of this mortgage. and no security subsaquently taken by Mortgagee or other halder o1 holders of said indebtednassies) shall in
arly manner impair or affect the sacurity given by this mortgage; and all sacurity for the payment of said indebtednessies} or any parl thereof shall be
tulrmn‘ considared and hald as cumulative. ‘

19. That Mortgagor agrees for itseit and any and all persons or concerns claiming by, through or undar Morigagor, that if it or any one ot more ol
them shall hold possession of the above described raa! estate or any part tharaof subseguent to foreclosure hereunder, it or the partiss sc holding
pdssession shall becoms and be considered ss tenants at will of the purchaser or purchasers at such foreclosure gala: snd any such tenant lailing of
refusing 1o surrender possession upon demsand shall ba guilty of forcible detainer and shall be lisble to such purchaser or purchasers for repsanstbla
rantal of the rea! estate, and shall be subject to aviction and removal, torcible or otherwise, with ar without process ol lew, and all damagas which may
ba sustained by any such tenant as & result theract being hereby expressly waived.

| 20. That Mortgagor agrees to faithfully perfarm atl the covenants of the lassor or landiord under present and future leasas altecting the marigaged
real sstate, and naeither do nor neglect, nor permit to be dona, anything which may diminish ar impair their value, or the renis provided lar theremn. or
tHe interest of tha iessor or of the Mortgagea therein or thersunder.

l :
| 21. That Mortgagor shall furnish to Mortgagee within Thirty | 30 ) Jays after the closs of each !

o{ Mortgagor, such financial records a8 the holder of this mortgage may require including, but not limited 1o, an annual statement of tha operaton of the
rdal estata which shall include annual statements itemizing the income and expenses, an itamnized rent roll, together with a complete linancisl statemant
o! Mortgagor's assats and iiphilittes amd its profit and loss statement. Such statement shall be prapared by cestilied public accountant nccepiabln 1o

artgagse or at Mortgagee’s discretion be supported by the atfidavit of Maortgagor. Said information shall be given to Mortgages at no axpensa 10

origages. ‘

| 22 That if the indebtedness evidenced by the note spacifically referred to hereinabove is being advanced by Marigagese 10 Mortgagor undar the
ttlrma and provisions and in accordence with a loan agreemant or construction loan agreement ("agroament”}, the terms and provisions of smd
ahreement are haraby incorporated by reference as part of this mertgage as if fully set out herein, and any defauft in the performance ol thg provisions
tharec!, or any contract or agreament betwesn Mortgagor and Mortgages, shall constitute a default hereunder antiting Mortgegee to exercisne the
rémedies provided herein, including the right to foreclose this mortgage ir accordance with the terms haraof; that sach FUTURE ADVANCE advancod by

Morigagee to Mortgagor is being advanced in accordance with an agreement dated Jun. 11, 19598
and is secured by this mortgage.

21. That in the event this morigape is second and subordinate to any priar mortgageis) and in the aven the Mortgagor should fail to maka any
payments which become due on said prior mortgage{s}, or should default in any of the other terms, provisions and conditiona of said prior mortgageis]
noecur, then such default under the prior mortgageis) shall constitute an avent of default under the terms and provisions af this morgage. and tho
Martgagee herein may, &t iis option, decisre the entire indebtednessies) secured by this mortgage immediately due end payable and if payment is not
promptly made, then declare this mostgage in default and subject 10 foreclosure, provided that the Mortgagee harein may, at its option, make, on hahalf
of Mortgagor, any such paymanis which become due on said prior mortgagets}, or incur any such expensa or obligations on behall o1 Morigagor, 10
connection with tha said prior mortgagei{s), in arder 10 prevant the foreclosure of said prior mortgagels), and ell such amounts 849 axpanded by ths
within Mortgagee on behall of said Mortgagor shall become & debt to the Mortgagee and shall be securad by this mortgage and shall bear intarast freamm
tha date of payment et the maximum lagal rate of interast from tima to time parmitted by the taws of the State of Alabama, and shall be at once due
and payable, entitling the Mertgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this
mortgage.

24. That provided always that if Mortgagor pays tha indebtednessies) secured by this mortgage, and reimburses Mortgagee, 1ts successors and
assigns, for any amount it may hava expanded pursuant to the autharization o! this mortgage, including withaut limitation, sums spent in paymeant of
taxes, asgassmants, insurance or other liene and interest thereon, and shall do and patform all other acts and things herain agread to be dene, this
conveyance shall be null and vaid. otherwise it shall remain in full force and effect.

25. That any promise made by Martga"gur herein ta pay money may be enforced by a suit at law, and the sacurity of this mortgags shall not be
waivad thercby, and as to such debts tha Martgagor waivas all rights of exemption under the laws and Constitution of the State of Alabama and ugroes
to pay as permitted by law a8 reasonsble attornay's fee for tha collection thereot.

26. That nc deley or failure of Mortgagea 10 axercige any option herein given or reserved ghall constitute a waivar of such optien of ¢siop
Mortgagee lrom afterwards sxerciging same or any othar opticn at any tlme, and the payment, or contracting to pay, by Mortgagee o! anythirg)
Mﬂrtgﬂgm has harein agraad to pay ghall not constitute a waiver of default of Mortgagor in failbng to make said paymaents and shall nol ostop

ortgagee from foraclosing this mortgage on account o! such faiture of Mortgagor.

37. That wherever and whanavar in this mortgaga it shall be requirad or permittad that notice or demand be givan or served by any parly. BuL

notica or demand shall be given or sarved, and shall not be deemad to have hean given or sorved unless in writing and forwarded by regustarad or
rartified mal, raturn receipt requestad, addressed as follows:

To Mortgagor: BRANTLEY HOMES INC

128 HIGH CREST DRIVE

PELHAM, AL 35124 2512

To Mortgagee: Colonlal Bank
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i!ﬂ. That singular or plural words used h‘n designate the Mortgagor shall be construe refar 10 the maker of this morigage, snd Il.l'lw_r

covanents and agreements hersin contained ind the successors and assigns of the Mortg and avery option, right and privilege harein
raadlrvad or securad to Mortgagee shall inure to anefit of its successors and assigns.

Q. That the unenforcaability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions harain
-::untuinad unanforceabls or invalig. All rights or remeadies of Morigagee hereunder are cumulative and not altarnative, and ara in sdgition 10 those

proyided by law.

[N WITNESS WHEREOF. the undarsigned {has] thave] set {its) (hist {her) {their) handis) and seal(s}. an the day and year first above written.

WITNESSES:

|
' (SEAL]

m R‘ BRANTLEY HOMES INC
szﬁ'ﬂ—'—“ B 2 - _ (SEAL)
s, '

BY < (SEAL)

. ITS: PRESIDENT (SEALI

LHH WP

STATE OF ALABAMA )

COUNTY }

|
| |, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
|
|

whose namels) (is) {are) signed to the foregoing conveyance and who lis) (ara) known 1o ma, acknowladged before me on this day that, bewng informead

of the contents of tha canveyance, (he) {shel {thay) executed the sama voluntaniy on the day the same bears date.
|
E
|

Given under my hand and official 3eal this the . day of . 19

Notary Public

STATE OF ALABAMA | )

JEFFERSON +
COUNTY )

|
!
il
ko

I. the undersigned, a Notary Public in end for said County, in sait State, hereby cerlify that

BILL BRANTLEY

whose name as
conveyance and who is known to ma, acknowledged betore me on this day that, being informed of the contents of the conveyance, he, as such officer

and with full authority, exacuted the same voluntarily for and as tha act of said corporation.

19 98

Given under my heand and official seal this the 1T1TH dayof JUNE C

MY COMBMETICA X 20 1 7R T T

This instrument preparad by:  ANGELA SIMMONS 1nat & 1993'23&10 e e
[i’nlﬂnim Bank

PO BOX 1887

-. -23610

BTRMINGHAM, AL 35203 06/25/1998 2 IED
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PRESIDENT of BRANTLEY HOMES, INC. . 18 signad to the foregoing

- e




