REAL ESTATE MORTGAGE

THIS INSTRUMENT PREPARED BY ~ (NAME) ALIANT BANK Loan ID: 0400001795 E
(ADDRESS)P O BOX 383067 ,BIRMINGHAM, AL 35238-3067 -

STATE OF ALABAMA
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| 1A} "Mortgage " This document, which is dated JUNE 11 . 1998 . will be callad the "Mﬂﬂﬂﬂﬂﬂ." I!I.‘l E = E'... ’
; 5 24%
E {B) "Borrower." HAMPTON HOMES, L.L.C. T-l * ﬂ
will sometimes be called "Borrower” and sometimes pimply “l.° d "ﬁ < % é.
| (C) “Lender.” ALIANT BANK "; ™
i will be called "Lender.” Lender is a corporation which was formed and which exists under the laws of the State of Alabama. Lendd's ad%esﬂ a
| s P O BOX 383067,BIRMINGHAM, AL 135238-3067 " o9
(D} "Note.” The note signed by Borrower and dated JUNE 11 . 199 8will be called the "Note." The Note shows that
; { owe LenderONE HUNDRED SEVENTEEN THOUSAND AND NO/100 days
! dollars, plus interest, which | have promised t¢ pay in payments of principal and interest for 183  sysatxwith a final payment due on
DECEMBER 11, 1998 . The tinal payment may be a balloon paymaent which may be rgfinanced from tme to tirme

(E) "Property ” The property that 18 described below in the section titled "Description Of The Proparty,” will be called the “Property -

| BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

. s 1
| grant, bargain, sell and convay ths Property 10 Lender. This means that, by signing this Martgage. | am giving Lender the rights that | have in
the property subject to the terma of this Morigage. The Lender alsc has those rights that the law gives to lenders who hold mortgages on real
| property. | 8m giving Lendes those rights 1o protect Lender from possibie iosses thal might result it | fail to:

(A} Pay all the amounts that | owe Lender as stated in the Note,
{B) Pay. with Intersst, any amounts that Lender spends under this Morigage 1o protect the value of the

the Propenty;
(C} Pay, with interest, any other amounts that Lendar iendsa to me as Future Advances under Paragraph 7 balow,

{D} Pay any other amounts 1hat | may ows Lendar. now or in the future, including any amounts that | become obligated to pay as & resuft
of ancther loan from Lendar or my guaranty of a loan to someoné else by Lender, sometimes refarred to as “Other Debts”. and

{E) Keap all of my other promises and agreements under this Mortgage.

Property and Lender's rights in

If | keep the promises and agresments listed in (&) through (E) above, this Montgage and the transfer of my rights in the Propsrty will becoms

void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

£
¢ Mortgage, Lender may require that | pay immediately the antife amount then

| I | fail to keap any ot the promises and agreemantis made in thi
Lender may do this without making any further demand for payment This

remaining ungaid under the Note and under this Mortgage.

requirement will be called "Immediate Payment in Full.”
H | fail to make Immaediate Paymaent in Full, Lender may s&il the Property at a public aucti

the courthouse in the county whare the Property is located. The Lander or {ts attorngy, aye
Property in lots or parcels or &8 ons unit as it sees fir at this public auction. The Property w

Lendar. for credit against the balance due from Borrower.
Notice aof the time, place and terms of sale will be given 10 the public by publishing th& notice with & description of the Properly once a week

tar three {3) consecutive weeks in a newspapar of general circulation in the county where 1o sale will be heid. The Lender or auctionaer shalil
have the power and authority to convey all ot my rights in the Property to the buyer at the public auction, and use the money receved 10 pay

the fallowing amounis;

(1) a!l expenses of the sals, including advertising and seiling costs and attorney’'s and auctioneer's fees:

(2} all amounts that | owe Lender under the Note and under this Mortgage: and
{3) any surplus, that amaunt remaining atter paying (1) and (2). will be paid to the barrower of a8 may be required by law.

on. The public auction will be held at the front door of
nt or representative {the "auctioneer’) May sitll the
it be sold to the highast bidder, o it purchasad by

Lo

i the monay recaived from the public sale does not pay all of the axpenses and amounts | owe Lender under the Note and this Mortgage. | will
pramptly pay all amounts remaining due atter the sale, plus interes! at the rate stated in the Note.
The Lender may buy the Froperty or any part or interest in the Property at the public auction. f the
will make the dead in the name of the Borrower.

Lander buys the Property. the auctionaa?

3 DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property describad in (A} through (I} below:

(A) The property which is located at LOT 28 SPRING CATE ESTATES, ALABASTER, AL 3500/
This property isin ~ SHELBY County in the State of AL _ It has the following
legal description:
Lot 28, according to the Survey of Spring GCate Estates, Phase Two, as recorded in
Map Book 20, Page 120, in rhe Probate Office of Shelby County, Alabama; being situated
in Shelby County, Alabama.
This is a purchase money mortgage.

All building materials and equipment of every character and description, all

lighting, heating and plumbing fixtures of every character and description, and
. all other property and things now owned or hereafter acquired, used or uselul
: in construction of the building and improvements erected on above described
AMEASes0a3880real estate, wherever the same may be located, whether on or adjacent to said

real estate, in storage or otherwise.
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(f the property is a pondominium, the tollowing must be completed:) This property is part of a condominium project known as

(called the “Condominium Project”). This property Includes my unit and all of my rights in the common siements of the Condominium Project,
{(B) All bulldings and other Improvernents that are jocated on the property deacribed in paragraph (A) of this section,

{C) All rights in othar propadty that | have as owner of the property described in paragraph (A) of this section. These rights are known &3
“‘sassmants, rights and appurtsnances stiached to the property.”

{D) Al rents of royaities from the property described in paragraph {A) of this section;

{E) A mineral, oil and gas rights and profit, water rights and water stock that are part of the property describad in paragraph (A) of this section.
(F) All rights that 1 have in the land which lies in the streets Or roads in front of, or next to, the property described in paragraph {A) of this
section;

((3) All fixtures that are now or in the future will be on the proparty described in paragraphs (A) and (B) of this section. and ail replacements of
and additions 10 those fixtures, except 1or those fixtures, repiacermants or additions that under the law are “consumer goods” and that | acquire
rmore than twenty (20) days after the date of the Nots;

{H) All of the rights and property described in paragrapha (B) through (F) of this section that | acquire in the future; and

{l) Al repiacements of or additions 1o the property described In paragraphs (B) through (F) and paragraph (H} of this saction.

u
BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promiss thal sxoept for the “sxceptions® listect in the description of the Property. {A) | lawfully own the Property. (B) | have the right to
mortgage, grant and convey the Property to Lender; and (C} there we no outstanding claims or charges against the Property.
| give & general warranty of title to Lender. This maane that | wii be fully responaible for any loases which Lender suffers because somseons
other than mysei has some of the rights in the Proparty which | promise that | have. | promise that | will detend my ownership of the Property
against any ciaims of such rights.

| promise and | agres with Lender as folows:

. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS
i will promptly pay to Lender when due; principal and interest under tha Note; iate charges and prepayment charges as stated in the Note:
principal and intersst on Future Advanoes that | may reosive under Paragraph 7 Detow. any amounts sxpended by Lender under this Mortgage
and ali Cther Debts.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unisss the law requires otherwise, Lender will apply sach of my payments under the Note and under Paragraph 1 above in the following order )

and tor the following purposes:

(&) First to pay interest then due under the Nots, and F
(B} NexR, to iate charges, it any, and

{C) Next, to lenders costs and axpenses, it any: and

{D} Next, to pay principal then dus under the Note.

1

3. BORROWER'S OBUGATION TO PAY CHARGES AND ASBESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ail taxes, asesssments, and any other charges and fines that may be imposed on the Property and thal may De supefios o thin
Mortgage. | will also make payments dus under my lease H 1 am a tenant on the Property and | will pay ground rents (i any) dus on the
Property. | will do this by making payments, when they are due, directly to the persons sntitied to them. (In this Mortgage, the word “parson”
means any parson, organization, governmental authority, or othar party.) Upon request, | will give Lender a receipt which shows that | have
mace thess payments,

Any claim, demand of charge that is mads against proparty bacauss an obligation has not been fultiiled I8 known as & ten.” | will promptly
pay O satisfy sl Hens against the Property that may be superior to this Morigage. Howsver, this Mortgage does not require me 1o axtisty &
superior lien H: (A) | agree, in writing, to pay the obiigation which gave rise to the superior lisn and Lender approves the way in which | agres to
pay that obligation; or (B} |, in good faith, argue or defend against the superior llen in a lawsuit so that, during the lawsuit, the supenor lien may
not be enforced and no part of the Property must be ghwn up.

Condominium Aseessments

if the Property includes a unit In & Condominium Project, | will promptly pay when they are due, Sl assessments imposed by the cwners
association of other organization that governs the Condominium Project. That association or organization will be called the “Dwners
Assoclation.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} Generally
{ will obtain hazerd insurance 1o cover all bulldings and other improvements that now are of in the futurs will be located on the Property. The
INSUrANCe IMust cover 1oes of damage caused by fire, hazards normally povered by “sxtended coverage” hazard insurance policies, and other
hazards for which Lander requires coverage. The insurancos must be in the amounts and for the periods of time required by Lender. Lenders
may not require Me 1o obtain an amount of coverage that is more than the valus of all buildings and othar improvemnents on the Property.
| may choose the [nsuranos company, but my choices s subject to Lender's approval. Lender may not refuse 1o appiove my choice uniess the
retusal Is reasonable. Al of the Insurance policies and renewals of those policies must includs what is knowrt as & “standard morigage clause
to protect Lender. The form of all policies and the form of all renewals must bhe accaptable to Lender. Lender will have the right to hold the
policies and renewals.
| will pay the premiums on the insurance policies by paying the insurance company directly when ths premium paymants are due. If Lender
requires, | will promptly give Lander all receipts of paid premiumns and all ranewal notices that 1 receive.
K there |s & losa or damage to the Property, | will promptiy notity the insurance company and Lendes. If | do not promptlty prove to the
insurance company that the loes or damage ocourred, then Lender may do 0.
The amount paid by the insuranos company is called “procesds.’ The procesds will be used to reduce the armount that | owe to Lnder undes
the Nots and this Morigage, unieas Lender and | have agreed to use the proceeds for repairs, restoration or ctherwiss.
The Llndirhuhmwtummyuiﬂmluinwrmhnﬂmlndtumlhctﬂ-m proceeds. Lander then may use the procesds o
recluce the amount that | owe to Lander under the Note and under this Mortgage or to repair or festore the Property &3 Lender may see fit
Hlﬂyprmtdilrlundtnr-duulhllmuuntulmndpﬂwhbhInwttuLund-nundﬂm-m.mltuuwillnmdﬂlymlduldlum
change the amount of any of my monthly payments under thT Note and this Mortgage. Howsver, Lander and | may agree in writing to those
delays of changes.
W Lencer aoquires the Proparty by purchase at foraciosure sale. alf of my rights in the Insurance policies will betong to Lender. Also, all of my
rights in any proossds which are paid because of damage that oceurred before the Property is acquired by Lender will belong to Lender.
However, Lender's rights In thoss prooeeds will not be greatsr than the amount that | owe to Lender under the Note and undaes this MOrgage.

{B) Agresments that Apply % Condominioms
() 1f the Froperty includes a unit in & Condominium Project, the Ownaers Association may maimain a hazard insurance policy which covers the
prtire Condominium Project. That policy will be called the "master policy.” 50 long as the master policy remains in effect and mewts the
requiremaents stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard insuranos on the Property is satisfied; and (b) i thes
s a confilct, conosrning the use of proosads, between (1) the terma of this Paragraph 4, and (2) the Jaw or the terms of the deciaration. by-laws,
regulations or other documaents oreating or governing the Condominium Project, than that law or the terms of those documants will govern the
use of proceeds. | will promptly give Lender notios if the master palicy is irterupted or terminated. During any time that the master poiicy is nol
in sttect, the terms of (a) and (b} of this subparagraph 4(B){l) will not apply.
(1) #f the Propevty Inciudes & untt in a Condominium Project, It is possible that procesds will be paid to me instead of being used 1O repar o7 10
restore the Property. | give Lander my rights to those prooseds. All of the procesds described in this subparagraph 4(B}HN} will be paid to
{ snder and wiil be used to reduce the amount that | swe 1o Lender under tha Note and under this Mortgage. i any of those procesds remain
after the amount thatt owe 10 Lender has been paid in full, the remaining proceads will be pald to me. The use of procesds to reduce the
amount that | owe to Lender will not be a prepaymert that is subject to the prapayment charge provisions. if any, under the Note.

ALE ALBO 4700 2081

Loan ID: 0400001795

- M
i)




e ————— e — e — o —

10.

11,

12

BORROWER'S OBLIGATION TO MANTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUMS

(A Wannmmmmmm

| will kenp the Property In good repair. | will not destroy or substantially change the Property, and | will not aliow the Property to deteriorate. ¥ |
do not own but am a wedant on the Property, | will fulfill my cbligations under my lease.

(B) Agreamants that Apply io Condominiume

i the Property is & unit in a Condominlum Project, | will fuitd any of my obligations under the declaration, by-laws, regulstions and other
doournants that create or govem the Condominium Project. Alsc, | will not divida the Property into smaller parts that mey be owned separately
(known as “partition or subdivision™). | will not consent o censin actions uniess | have first given Lender notios and obtained Lender's consent
in wrting. Thoss actiond we: -

(a} The abandonment or ternination of the Condominium Project unisss the abandonmaent or termination is required by law:

®) Any significant change 10 the declaration, by-laws or reguistions of the Owners Asscciation, trust agresment, aricles of incorporation, of
other documents that oreats or govern the Condominium Project, including, for example, & changs In the percentage of ownaership rights heid
by unit cumaers in the Condominium Project; and e '

(c) A decision by the Owners Associaton o terminate professional managsment and 10 begin seli-management of the Condominibim Project.
LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

f: (A) | do not keep my promises and agreements made in this Morigags, or {B) someons, including me, begins a legal procesding that may
significantly affect Lander's rigivs in the Property (such as, & legal proceeding In bankruptcy, in probate, for condemnation.or to eriome laws
or reguiations), then Lander may do and pay for whatever i necsssary to protect tha vaiue of the Property and Lender's rights in the Property.
Lender's actions under this Paragraph 8 may include, for example. obtaining insurance on the Property, appsaring In court, paying reasonable
attomeys tess, and sntering on the Proparty 1o make repains.

| will pay %0 Lender any amoulrts, with inlersset, which Lander spends under this Paragraph 6. This Mortgage will protect Lendes i case | do not
keep this Promise 0 pay thoes amounts, with interest at the seme raie stated in the Note. interest on sach amount will begin on the date that
the armnaunt is spent by Lender, However, Lender and | may agree in writing to terms of payment that are ditterant from thoee in this paragraph.

Although Lander may take action under this Paragraph 8, Lander doea not have 1o do so.

AGREEMENTS ABOUT FUTURE AINANCES AND REMNANCING

| may ask Lendsr to make ons or more loans to me in addition to the loan that | promise t0 pdy under the Note, o to refinance the amount due
und-ltmlhbtl.Mm,mﬁmhw.w-iﬂmhﬂnhmmmﬂnmmmmmlwdHhm,

LENDERS HIEMFWWMW
¥ | sell or transter ak or part of the Property or any rights In the Froperty, Lander will require immediate Pyament in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS
My abligations under thia Morgage ars binding upon me, upen my heire and my legal repressntatives in the event of my death, and upon
anyons who obtains my rights in the Propety.

Lander may ailow & pecson who thkes over my rights and obligations t0 deiay or to change the amount of the monthly payments of principal
and Interest due under the Note or under this Morigage. Even if Lander doss this, however, that pereon and | wili both still be fully obligated
under the Note and under this Morigags uniesss Lender specifically releases me in writing from my obligations. Lender may aliow thoss delays
ot changes for & person who takes over my rights and obligationa, sven if Lender is requested not to do so. Landsr will not De required to bring
a lawsult againet such a person for not fulfilling cbligations under the Note or under this Mortgage, sven If Lander is requested to do 50,

CONTINUATION OF LENDER'S RIGHTS

Even If Lender doss not anercies or enforos any right of Lender under the Note, this Mortgage o under the law, Lender wiil still have all of
those rights and may exercise and snforce them In the futurs. Even if Lender obtaine Insurance, pay taxes, of pays other claima, charges o
liens against the Proprety. Lander will still have the right to demand that | make Immediate Payment in Full of the amount that | owe to Lendar
under the Nos and under this Mortgage. i

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERMING CAPTIONS

Each of Lender's rights under this Morigage is ssparate, Lender may exerciss and enforos one or more of those rights, as well as any of
Lander's other rights under the law, one at a time or all st once.

it more than one person signa this Mortgage as Bommower, each of us Is fully obiigated 1o keep all of Borrower’s promises and obigations
contained in this Mortgage. Lender may enforoe Lender's rights under this Morigage against sach of us individually or against all of us
toncthor.ﬂﬁnmﬁﬂwmﬂuwhwﬂudtumﬂlﬂﬂnmmmundnmmmundumhhhrw. Howwver, [
one of us does not sign the Now, then: (A) that person is signing this Morigage only to give that person's rights In the Proparty 1o Lender under
mutmmnlmhunrw;lnd{E}Mp-mnhnutpumdlyohugmdtnmlhpqm-nummmundﬂmnunumundﬂmhmw.

Thiupuommuﬂnmmmmintmnmmly.Tmm-ynmb-uudmlnmmurtnd-ﬁmuuhfmuﬂmhHnrtnaul.

LAW THAT GOVERNS THIS MORTGAGE

The law that appies in the place that the Property is looted will govern this Morigage. The law of the State of Alabama will govem the Note. i
any term of this Morigage or of the Note conflicts with the law, all other terms of this Morigage and of the Note will stil remain in sfiect if they

can be given sffect without the conflicling wvmn. This means that ey terms of this Mortgage and of the Note which confiict with the law, can be
separaiad from tha ramaining farms, and the rernaining terms wilt still be enforced.

. By signing thin Morgage | agree to afl of the above.

|
HAMPTON HOMES L.L.C.
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- STATE OF ALABAMA

~ #igned ta the foregoing conveyancs, and who
of the contents of this conveyance,
Given under my hand and officlal seal this

COUNTY OF

I,
that

My commisslon axpires:

. @ Notary Public in and for sald County, (n said State, hareby cerntify
. whose nama(s)
known to me, acknowledged before me on this day that, being informed
sxescuted the same voluntarily on the day the same bears date.
day of 19

Notary Publlc

STATE OF ALABAMA

COUNTY OF SHELBY

, the undersigned authority

that John H. Cline,

of Hampton Homes, L.L.C.

)
}

Sr.

. & Notary Public in and for said County, in aaid State, heraby cenity
. whose name as Manager
N 8 limited liability compsiprned tothe foregeing conveyance,

and who |s known to me, acknowledged belore me on this day that, being informed of the contents of such conveyance, he /she
and with full authority, axecutsd the sams voluntarily for and as the actofsaid  entity

as such

Qiven under my hand and officlal seal this

My commlaslon @xpires:

ALE ALBD 12/81 3T4D

05/29/99
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