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MORTGAGE
THIS MORTGAGE ("Security Instrument”) Is given on JUNE 12, 1898 .
: SINE R 3ARBARS ROBINSON , husband and wife

("Borrower™. This Security Instrument is given to
. which is arganized and axisting

SOUTH GAGE CORPORATION

! 2la M., ALABAMA 35208 ("Landar").
Borrower owes Lender the principat sum of _Qne Hundred Fifty Thousand and 00/100
Dollars (U.S. & __150,000.00 ). This dabt is evidenced by Borrower's note dated the same date as
this Secutity Instrument ("Note"), which provides for maonthlydayments, with the full debt, # not pax aarlier, due and payable
on JULY 1, 2028 . This Securfty Instrument secures to Lender: (a) the repayment ot the
dabt evidenced by the Note, with interest, and all renewals, axtensions and modifications of the Note; (b) tha payment o! all
other sums, with interest, advanced under paragraph 7 to protact the security of this Security Instrument; and (c) the pa!-
iormance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrowaer does haraby mortgage, grant and convey to Lender and Lender's successars and assigns, with power of sale, the

following described proparty located in SHELBY _ County, Alabama:
Lot 262, according to the Survey of Highland Lakes, 2nd Sector, an Eddleman

Community, as recorded in Map Book 20, Page 150, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area
all as more particularly described in the Declaration of Easements and Master
Protective Covepants for Highland Lakes, a Residential Subdivision, recorded

ae Instrument #1994-07111 and amended in Instrumentl Ne. 1996-17543 in the
Probace Office of Shelby County, Alabama, and the Declaration of Covenants,
Conditions and Restrictions for Highland Likes, a Resldential Subdivision,
7nd Sector, recorded in Instrument #1996-10298, in the Probate Office of

Shelby County, Alabama.

which has the address of _1283 HIGHLAND LAKES TRAIL . _BIRMINGHAM
{Streat] [City]
Alapama _315242- ("FProperty Address};
(Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with

all the improvements now or hereatter eracted on the property. and all easements, appurtenances, and fixiures now of

hersafter a pan of the property. All replacements and addifions shait also be covered by this Security Instrumant. All of the

{oregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowar is lawltully seised of the estate hereby conveyed and has tha nght to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrowar warrants and will defend generally the title to the Property against all claims and demands, subjec! t¢ any en-

cumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants fiar national use and non-uniform covanants with imited

variations by jurisdiction to constitute a unitorm security nstrument covering real properly.
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UNIFORM CEHEI:IAHT& Borrower and Lander covenant and agree as kllows:

1. Paymettt of Principal and intersst; Prepayment and Late Charges. Borrower shall promptly pay when dua the
principal of and interest on the dabt avidanced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
to Lender on the day monthly payments are due under the Note, untjt tha Note is paid in tull, a sum {"Funds”) for: (a} yearly
1axes and assessments which may attain priorily over this Security Instrument as a lien on the Proparty: (b) yearly leasehold
paymants cor ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly {lood in-
surance premiums, if any; {e} yearly morigage insurance premiums, it any: and (f} any sums payable by Borrower to Lender,
in accordance with tha provisions of paragraph 8, in tieu of the payment of mortgage insurance premiums. Thase fems ara
called "Escrow tems.” Lender may, al any lime, collect and hold Funds in an amouni not to axceed the maximum amaunt a
lendor tor a foderally related mortgage loan may raquire for Borrower's escrow account under the federal Real Estale
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 ot saq. (RESPAT, uniess
ancther faw that applies to the Funds sets a lesser amount. H so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount, Lender may estimate the amount of Funds due on tha basis of current data and
raasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaifly, or entity
ancluding Lender, if Lender is such an institution} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
accoun!, or veritying the Escrow tems, uniess Lender pays Barrower interest on the Funds and appiicable law parmits
Lender to make such a charge. Howevar, Lender may require Borrower to pay a one-time charge for an independent 7aal
ostate 1ax reporting service used by Lender in connection with this joan, unless applicable law provides otherwisa. Lnless
an agreemant is made or applicable law req uires interast to be paid, Lendar shall not be required to pay Borrower any in-
teres! or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an apnual accounting of the Funds, showing credits and debs to
the Funds and the purpose for which each debit to the Funds was® made. The Funds are pledged as additional security for
all sums securad by this Security Instrument.

i the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremants of applicable taw. If the amount of the Funds hetd by
Lender at any time is nat sufficient to pay the Escrow fems when due, Lender may so notify Borrowar in writing, and. n
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no mora than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides atherwise, all payments receed by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due: and last, to any iate chargas due under the Note.

4. Charges; Lens. Borrower shall pay all taxes, assessments, charges, {ines and impaoasfions attributable 1o the
Properly which may attain priority over this Security instrumant, and leasehotd paymaents or ground rents, if any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time diractly to the parson owed payment. Borrowsr shall promptly furnish to Lendet all notices ol amounts o be pad
under this paragraph. H Borrower makes these payments diractly, Borrower shall promptly furnish to Lender 1eceipts
avidencing the paymants.

Borrower shall promptly discharge any lien which has priority aver this Security Instrumaent unless Barrowar: (a)
agrees in writing to the payment of the obligation securad by the lian in a manner acceptable to lLender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which inthe Lender's apinion
operate to prevent the enforcemant of the lien; or (c) securas from the holder of the lien an agreemant satisfaclory to Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject to a lian
which may attain priority over this Security Instrument, Lender rmay give Borrowser a notice identifying the lien. Borrowet
shall satisfy tha lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter eraected on the
Property insured against loss by firs, hazards included within the term "sxtended coverage” and any other hazards, includ-
ing Nloods eor floading, for which Lender requires mnsurance. This insurance shall be maintainsd in the amounts and for the
pericds that Lender requires. The insurance carner providing the insurance shall be chosen by Borrower subject 10
{ender's approval which shall not be unreasonably withheid. I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and ranawal§. i Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice 10 the insurance car-
rier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower aotherwise agree in writing, insurance proceeds shall be appled 10 r@storation ofr repair
ol the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
rastoration or rapair is not aconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securad by this Security Instrument, whether or not then dus, with any excess paid to Borrower. K
Barfower abandons the Property, or does not answer within 30 days a natice from lLander that the insurance carner has of-
fored to settle a claim, then Lender may collect the insurance procesds. lLender may use the proceads to repair or reslore
the Property or to pay sums secured by this Securty Instrumant, whether or not then due. The 30-day pernod wilt bagin
when the notice is given,
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Unless Lendar and Borrower otharwise agree in writing, any applicalion of proceeds to principal shall nol extend or
postpone the dus date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the payments.
i undar paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poficies and proceeds resulting
from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately priar to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appication; Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days after the axecu-
tion of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for at least one
yaar after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall nol destroy,
damage or impair the Proparty, allow the Property to deteriorate, or commit waste an the Property. Barrowar shall be in
delautt it any forfaiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property ar otherwise materially impair the lien craated by this Security lnstrument or Lender's
security interast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lender's good faith determination, precludes forteiture of the Borrower's in-
terest in the Property ot other material impairment of the lien created by this Security instrument or Lendar's securty
intarest. Borrowar shall also be in default it Borrower, during the loan application process, gave materially falsa or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan avidenced by the Note, including, but not limited 10, representations concarning Borrowaer's occupancy of the Propaerty
as a principal residence. I this Security Instrument is on a Isasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fae title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in tha Property. K Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lendar's nghts in the Proparty
(such as m proceeding in bankruptcy, probats, for condemnation dr torfeitura or to anforce laws or regulations), then Lender
may do and pay lor whatever is necessary to protect the valus of the Property and Lender's rights in the Propenly. Lenders
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attornays' fees and entering an the Propenty to make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have 10 do s0. :

Any amounts disbursed by Lender under this paragraph / shall hacome additional debt of Borrower secured by this
Security Instrumant. Unless Barrower and Lender agres to other terms of payment, these amounts shall baar interest from
the date of disbursemant at the Nots rate and shall be payable, with interest, upan notice from Lender to Borrower reques!-
Ing paymaent.

8. Mortgage insurance. if Lender required mortgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required tc maintain the morigage insurance in effect. K, for any
raason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowar shail pay the
premiums required to obtain coverage substantially eq sivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Bofrower of the mortgage insurance previously in effect, from an alternate morngage 1n-
surer approved by Lender. I substantially equivalent morigage insurance coverage is not available, Borrowar shall pay to
Lender sach month a sum equal to one-twelfth of tha yearly morigage insurance premium baing paid by Borrower when the
insurance coverage 'apsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve In
ieu of mortgage insurance. Loss reserve payments may no longer be required. at the option of Lender, # morigage n-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
bacomas available and is obtained. Borrower shall pay the premiums requited to maintain mortgage insurance In efttect, or
to provide a loss reserve, untii the requirement for montgage Insurance ands in accardance with any written agreemant be-
tween Borrowar and Lender or applicable law.

9. Inspection.  Lendar or its agent may make reasonable entries upeon and inspections of the Property. Laender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause lor the inspection.

10. Condenmation. The proceeds of aty award or claim for damages, direct or consequential, in connectian with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assKy-
nad and shall be paid to Lendar.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securtty
(nstrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property Iin
which the fair market value of the Property immediately before the taking is equal fo or greater than the amoun! of the sums
sacured by this Security Instrument immediately before tha taking, unless Borrower and Lender otharwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following

fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Proparty in which the fair market value of the Property im nediately before the taking is lass than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whather or not the sums
are then due.

I tha Property is abandoned by Borrower, or if, alter notice by Lender to Barrower that the condamnor offers to make
an award or settle a claim for damages, Borrower faits to respond to Lender within 30 days after the date the nolice is given,
Lander is authorizad to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sunds secured by this Security Instrument, whather or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall nol axtend o1
postpane the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such paymenis
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11. Borrower Not Released: Forbsarance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrowar shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse to extend timae for paymaent or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowar's successors in interest. Any forbearance by Lendar in exarcising any right or remady shali
nol be a waliver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Severai Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns ol Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemsents shall be joint and sevaral. Any Borrower who eo-syns
this Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to maortgage. gran
and convey that Borrower's interest in the Properly under the terms of this Security instrument; (b) is not personatly
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to tha tarms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. K the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or other loan charges collected or to be collected in connec-
tion with tha loan exceed the parmitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary 1o
reduce the charge to tha permitted limit; and {b} any sums already coltected from Borrower which exceeded permittad limns
will be refunded to Borrower. Lander may cheose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrowsr. I a refund reduces principal, the reduction will be treated as a partial prepayment
withoui any prepaymaent charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumant shail ba given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of anothar method. The notice shall be directed to the
Property Address or any other address Borrower dasignata'!s by natice to Lender. Any notice to Lender shall be given by
first clacs mail to Lendar's address stated harein or any other addrass Lender designates by notice 1o Barrowa:r. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowar or Lender whaen given as provided
in this paragrapn. '

15. Governing Law; Severabifty.  This Security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Propaerty is located. In the event that any pravision or clause of this Security Instrument or the Nota
conflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument of the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to De sevarable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument

17. Transfar of the Property or a Beneficlal Interest In Borrower. | all or any part of the Property or any intarast n
it is sold or transferred (or #f a baneficial interest in Borrowar is sold or transferred and Borrower is not a natural parson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaver, this option shall not be exercised by Lender if sxercise is prohibited by federal law as of
tha date of this Security Instrumaent.

i Lender exarcises this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. K Borrower fails to pay these sums prior to the expiraton of this period, Lender may invoke any
remedies permited by this Security Instrument without further notice or demand on Borrowsr.

18, Borrower's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the rignt to have en-
farcemant of this Security. Instrument discontinued at any time prior to tha earlier of: (a) 5 days (or such other pericd as ap-
plicable Jaw may specify for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this
Security Instrumaent; or (b) entry of a judgmant anfarcing this Security instrument. Thosse conditions are that Borrower: (a]
pays Lender all sums which then would be due under this Sacurity Instrumant and the Note as it no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in anforcing this
Security Instrumant, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lendar may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Proparty and Barrower's obliga-
tion to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrowaer, this
Security Instrument and the obligations secured hereby shall remain fully eflective as # no accaleration had occurted
Howsever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicar,  The Note or a partial interest in the Note (together with this Securiy
Instrument)} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects manthly payments due under the Note and this Securtty Instrument. There also
may be one or more changss of the Loan Servicer unrelated to a sale of the Note. K there is a changa of the Loan Servicear,
Borrower will be given written notice of the change in accorgance with paragraph 14 above and applicable law. The notice
will state the name and address of the naw Loan Servicer ahd the address ta which paymaents should be made. The notice
will also contain any othar information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything attecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use. or storage on the Property of small quantities ot Hazardous Substances that are generally recognized 10 be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. i Borrower tearns, or is notified by any governmental or regulatory autharty.
that any removal or other ramediation of any Hazardous Substance atlecting the Property is necessary. Borrower shall
promptly take all necessary remadial actions in accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances” are those st defined 88 Wc 0f hazardous subetan-
oss by Environmental Law and the following substances: gasoline, ' olher Tarmmeble or Wado petrelstin products,
toxic pesticides and herbicides, voltis solvents, materiale containing or formalieiwde and raclioaciive materinie.

As used in this parsgraph 20, "Environmental Law” means lsceral bwe sindl lswe of the kriediclion where the Property is
located that relsde to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as follows,

21. Acosierstion; Remediss. Lendsr shall give notice %o Borrower prior to accsisrstion following Borrowsr's breach of
any covenant or agrsemaent In this Securily instrument (but not prior to acosieration under paregraph 17 unises appicabie
law provides otherwise). The notios shall apacily: (a) the deisull; (b) the action required to cure the default; (c) a date, not
lsss than 30 days ¥om the daie the notice is given o Borrower, by which the default muast be cured; end .{d) that fllure to
cure the default on or befors the dals specifiad In the notice may resuit in acceleration of the sums secured by this Securty
Insirument and sals of the Property. The notios shall frther inform Borrowsr of the right o reinetete after scosierstion and
the right to bring » court action to sssert the non- sdetence of a default or any othar defenes of Borrower 10 scoeleration
and sals. N the defeull is not cured on or before the dste spacifisd In the notice, Lender at ke option may require immedinte
payment In ull of all sums securad by this Securly instrument without further demand and may invoke the power of sale
and any other remadise parmitied by applicable lsw. Lander shall be snthtisd to collect all axpensss incurrsd In pursuing
the remediss provided In this paragraph 21, Inckafing, but not imied to, reasonable attorneys’ lses and costs of titie
svidancs.

If Lander irvokes the powesr of sals, Lander shall give a copy of a notice to Borrowaw in the manner provided In
mhu Lander shal publish the notice of aals onoe a weel for three consscutive weeks In a newspaper published in

County, Alsbarma, and thersupon shall ssfl the Proparty %o the highest bidder at
public auction at the front door of the County Cowrthouse of this County. Lendar shall deliver to the purchessr Lander’s
deed conveying the Property. Lander or its desigiwe may purchase the Property at any sals. Borrower covenants and
agrees that the procesds of the sals shall be appliad hhmm: (a) to all expanses of the saks, Including, but not
Enited 1o, reasonabls sttomeys’ fees; (b) to all sums secured by fiis Securlly Instrument; and (C) any excess 1o the parson
or persons legally sntitied to b

22 Relase. Upon payment of all sums secured by thit Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrowsr waives all rights of homestead exemption in the Property and relinquishas all rights of cur-
tesy and dower in the Property.

24. Riders 10 this Securlty insirument. K cne or more riders are executed by Borrower and recorded togsether with
this Security Instrument, the covenants and agreemaents of sach such rider shall be incorporated into and shall amend and
supplemsent the covenants and agresments of this Security Instrument as f the rider(s) were a part of this Security
Instrument. [Check spplicable box{ea})

Adjustable Rate Fider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider E Flanned Unit Development Rider Biwookly Payment Rides
Balicon Rider | |} Rate Improvement Rider Second Home Rider

] Other(s) {specity] ;
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants cantainad in this Securtty Instrument

and in any rider(s) executed by Borrower and recorded with i,
Witnasaes:

Social Security Number

Social Secutity Number
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Btate of Alabama)

Coupty of Jafferson)
¥ 1, the undersigned authority, a Notary Public in and for said County, in

said State, hereby certify that Ben F. Robinson, Jr. and Barbara M. Robinson,
whose name(s) are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day that, being informed of the contents of the
conveyance, they executed the same voluntarily the day the same bears date.
Given under my hand and official seal, th day of June, 19

My commission expires:5/29/99




Ll

A — e —

Loan No. 4632423
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this_12TH day of _JUNE, 1998

and 1 incorporated intg and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the "Security Instrument”) of the sume date, given by the undersighed (the "Borrower") to secure Borrower’s

Note to _ SOUTHTRUST MORTGAGE CORPORATIO (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
1283 HIGHLAND LAKES TRAIL, BIRMINGHAM, ALABAMA 35242-

[Property dddress)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

Barucls and certain common areas and facilities, as described in
eclaration of Protective Covenants recerded in Instrument #1994-07111 and

amendmentg theyreto

(the "Declaration”). The Property is a part of a planned unit development known as
HIGHLAND LAKES

IMame of Flanned Uit Dlevelapmant]
(the "PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent entity

owning or managing the common areas and facilities of the PUD (the "Owners Assoviation”) and the uses, benetits
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent

Documents. The *Constituent Documents”™ are the: (1) Declaration:; (ii) articles of incorporation, trust instrumert or
any cquivalent document which creates the Owners Association; and (iii) any by-laws or other nules or regulations
of the Owners Association.  Borrower shall promiptly pay, when due, all dues and assessments 1mposed pursuant

to the Constituent Documents.

B. Hazard Insurance. So long as the Qwners Assoctation maintains, with a generally dccepted imsurance
carrier, 4 "master” or "hianket” policy insuring the Prnpertx which is satisfactory 10 Lender and which provides -
suralice caverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage, ™ then:

(i} Lender waives the provision in Uniform Covenagt 2 for the monthly payment to Lender ot the yearly
premium installments for hazard insurance on the Propenty. and
(11} Borrower's obligation under Uniform Covenant 5 to maintain hazard msurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associanon policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss o
the Property, or to common sreas and facilities of the PUD, any proceeds payable to Burrower are hereby Assig-
ncd and shall be paid to Lender. Lender shall apply the praceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable wn form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Rorrower in connection with any condemnation or other taking ot all or any part of the Property or the comanwn
arcas and tacilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be
paid 10 Lender.  Such proceeds shall be applied by Lender w the sums secured by the Security Instrument as
provided 1 Uniform Covenam 9,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writ-

ten consent, either partition or subdivide the Property or consent o:

{i) the ahandonment or termination of the PUD, except for abandonment or temunagon reguired by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by comlemnation or
gryinent Jomain;

(i) any amendment o any provision of the "Constituent Documents” if the proviston 1s for the express
henetit of Lender:

(iii) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(iv) any action which would have the eftect of rendering the public liability insurance coverage mam-
tained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender
to Borrower requesting payment. |
BY SIGNING BELOW, Borrower acc

ts and agrees to the erms and provisions contained 1 ths PLD Rader,
V- | |

Seal) 2B Ry D AAOK e S8 g

EN F. ROBINSON, JK. “corrowsr BARBARA M. ROBINSON

-Berrnwar

! {Seal) (Scal)
—Brar s Faarrcr vemr

(Seal) {Seal)

sHarrovear

MULTISTATE PUD RIDER-Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Fonn GOOO3S5(5F29)

Foiro wnr

Form 3150 &/80
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-' FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  12TH ~ day of JUNE, 1998 , and is incorporated into
and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersignéd (the "Borrower"} to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™ to

SOUTHTRUST MORTGAGE CORPORATION | | (the "Lender™ of the
same date and covering the property described in the Security Instrument and located at:
. 1
1283 HIGHLAND LAKES TRAIL, BIRMINGHAM, ALABAMA 35242~
| [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: -

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.000 %. The Note also provides for a change in the initial fixed rate
to an adjustable interest rate, as follows: 4

e

L
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changa Dates l

The initial fixed interest rate | will pay will change to an ad Justable interest rate on the first day of JULY, 2005 , and
the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date."

(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The
Note Holder will give me natice of this choice. |

(C) Calculation of Changes i

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point {(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.000 % or less than  5.000 %.
Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points {2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater
than 12000 %. |
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument Form 3182 5/94
GFS Form G000897 (5L07) (page 1 of 3 pages) initials{Cr.
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(E) Effective Date of Changes
My new interest rate will become effactive on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amnunt of rny monthly payment changes ag ain.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephnne number of a person who will answer any
questlun I may have regardlng the notice.
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B. TRANSFER OF THE PHOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER. THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  [f all or any part of the Property or any inter-
~estin it is sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security instrument. Howaever, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all S
sums secured by this Security instrument. % Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower. "
2. WHEN BORROWER'S INITIAL FIXED INTEREST HATE CHANGES TO AN ADJUSTABLE INTEREST

RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any inter-
est in it is sold or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option If;
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. ¢

To the extent permitted by applicable law, Lender may chargs a reasonabie fee as a condition 1o Lender's
cansent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
untass Lender releases Borrower in writing.

(page 2 of 3 pages) Form 3182 5/94
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f Lender éxercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. # Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticé or demand on Borrower.
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BY SIGN!NG'BELOW,.Bprruw_ar 'accep_ts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

(Seal) {Seal)

-Bnrrﬂwer' Borrower

- Lotzaa . Y ?Q\@W%n (Seal)

BARBARA M. ROBINSON | - -Borrower -Borrowet
b

CERTIFIED Form 3182 5/94




