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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on JUNE 11, 1898 .

The grantor 1s GAIL G. JEFFREYS, UNMARRED = .
("Borrower”). This Security Instrument i given to

SOUTHTRUST MORTGAGE CORPORATION ~which 1s organized and existing
under the laws of THE STATE OF DELAWARE . and whose address 1=
210 WILDWOOD PARKWAY INGH ALABAMA 35209 _ ___{"Lender"
Barrower owes Lender the principal sum of Fiity Thousandand00/100 =~ . .. ] o
Dollars (U.S. § 50,000.00 ). This debt is evidanced by Borrower's note dated the same date as
this Security Instrument ("Note"), which providas for mﬂnthtyﬁaymﬁnts. with the full debt. if not paid earlier, due and payable
on JULY 1, 2013 . This Security Instrumsent secures to Lender: (a} the repaymant of the

dabt evidenced by the Note, with interest, and all renewals. extensions and medifications of the Notae: (b} the paymaent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument, and {c) the pe
ormance of Barrower's covenants and agreements under this. Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lander's successors and assigns, with power of sale, the

foliowing described property located in _SHELBY County, Alabama

l.ot 46, Block 3, according to the Amended Map of Southlake Crest, 2Znd
Sector, as recorded 1n Map Book 19, Page 14, in the Probate (Office of
Shelby County, Alabama; belng situated in Shelby County, Alabama.

which has the address of 113 SOUTHLAKE LANE . BIRMINGHAM L
[Stroet] FCity]
Alabama _35244- {"Property Address”),
[Zip Cods]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever, together with
all the improvermnents now ot herealter arected on the property, and al! easements, appurienances, and fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the

ioregoing is referred 1o in this Security Instrument as tha "Property”
RORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
martgage, grant and convey tha Property and that the Property is unencumbered, excaept for encumbrances of record

Borrower warrants and will defend gaenerally the title to the Property against all claims and demands, subject to any er

cumbrances of record.
¢ THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with hmited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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Loan NO 4621926

UNIFORM CQVEI:JAHTE. Borrower and Lender covenant and agree as follows:

1. Paymeant of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applcable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds”) for: (a] yearly
taxas and assessments which may attain priority over this Security Instrument as a lien on the Proparty; (b} yearly leasaho'd
payments or ground rents on the Properly, il any; (¢} yearly hazard or property insurance premiums; (@) yearly flood in
surance premiums, if any; {e) yearly mortgage insurance premiums, it any: and ({f} any sums payable by Borrawer 1o Lendear.
n accordance with the provisions of paragraph 8, n lieu of the paymaent of morigage insurance premiums. These items are
called "Escrow kems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
endar for a lederally related morigage loan may require tor Borrowar's escrow account under the lederal Real Estate
Sattlament Procedures Act of 1874 as amendaed from time to time, 12 US. G Section 2601 et seq. ("RESPA", uniess
another law that applies to the Funds sets a lesser amount. K so, Lender may, at any time, collect and hold Funds in an
amount not to excesad the lasser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Kems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalty, or antity
including Lender, if Lender is such an institution) or in any Faderal Home Loan Bank. Lendar shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or verifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and applicable law parmils
Lender 1o make such a chatge. However, Lender may require Borrower to pay a cne-time charge for an indepandent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwisa. Unass
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any In-
terest or sarnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an sinnual accounting of the Funds, showing credits and dabils o
the Funds and the purpose for which each debil to the Funds was made. The Funds are pledged as additional securdy for
all sums secured by this Securty Instrument.

it the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable iaw. I the amount ot the Funds held by
lender at any time is nat sufficienl to pay the Escrow hems when due, Lander may so notlify Borrower in writing. and. in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiancy. Borrower shall make up the
deficiency in no maore than twealve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sacured by this Security Instrument. Lender shall promptly refund to Borrowar any
Funds held by Lander. H, under paragraph 21, Lender shall acquira or sell the Property, Lender. pnor 1o tha acquisihon !
sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against the sums
sacured by this Securty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Landur undet
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note: second, to amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Froperty which may atlain priority over this Security Insirument, and leasehold payments or ground rents, If any. Barrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tham on
ume duactly to tha person owed payment. Barrower shall promptly furnish to Lender ail netices of amgunts to be pad
undet this paragraph. K Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priordy over this Security Instrument unless Borrower: [
agreas in writing o the payment of the obligation secured by the iien in a manner acceptable to Lender (b} contaestis
n good taith the ien by, or defends against enforcement of the len in, legal proceadings which in the Lendar's opimion
operate o prevent the enforcement of the lian: or (¢) secures from the halder of the lien an agreement satisfactory to Lendar
subordinating the lien to this Security Instrumant. F Lender detarmines that any pant of the Propernty is subjact to a len
which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identifying the lien  Borrower
shall satisfy the lian or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or heraatier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. includ-
ing floods or flooding, for which Lendar reguires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiject 1o
Landai's approval which shall not be unreasonably withheld, § Borrower fails to maintain coverage descnbed above,
Lender may, at Lender's oplion, obtain coverage to protect Lander's rights in the Property in accardance with paragraph /.

All insurance paolicies and renewals shall e acceptable to Lender and shall include a standard mortgage clause.
Lander shall have tha right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lendar all
receipts of paid premiums and renewal notices. In tha event of loss, Borrower shall give prompt natice to the insurance car
rier and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unlass Lengder and Borrowar otherwise agres in wnting, insurance proceeds shall be applied to rastoration or 1epa
of tha Property damaged, if the restloration or rapar is econcomically feasible and Lender's security is nol lessanad  F tne
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrumant, whethar or not then due, with any excess pad to Borrewer B
Borrdwer abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance cartier has of-
fared to sottle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds 1o repar or rastare
the Property or to pay sums secured by this Security Instrument, whether ot not then due The 30-day penod will begin
when the notice 15 given.
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Loan No. 4521826

Uniass Lender ar'u:l Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthiy paymaents referred to in paragraphs 1 and 2 or change the amounis of the payments.
it under paragraph 21 the Property is acquired by Lender. Borrowar's right to any insurance policies and proceeds resuiting
from damaga to the Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this Securty
Instrument immediately priot to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execu:
tion of this Sacurity Instrument and shall continue to occupy the Property as Borrower's principal residence lor at laast one
year alter the date of cccupancy, unless Lander otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances axist which are beyond Borrower's centrol. Borrower shall not destroy.
damage or impair the Propeny, allow the Property to daeteriorate, ar commit waste on the Property. Barrower shall be in
dofault if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good fath judgment could
rasull in torleitura of the Property or otherwise materiaily impair the lien created by this Securily Instrument ar Landaer's
sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes farleture of the Borrower's in
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sacunty
interest. Borrowar shall alsc bae in default if Borrower, during the lcan application process, gave matenally false or mnac-
curate information or statements 10 Lender {or failed to provide Lendar with any matanal inlormation) in connsection with the
loan evidenced by the Note, including, but not limited to, reprassntations concerning Borrower's occupancy of the Propaerty
as a principal residence. K this Security Instrument is on a lsasehold, Borrower shall comply with all the provisions of the
lease. W Borrower acquires fea title 10 the Property, the leasehold and tha fee title shall not merge unless Lender agress to
the mearger in writing.

7. Protection of Lander's Rights In the Property. H Barrower fails to perform the covenants and agreaments con:
tained in this Security Instrument, ar there is a legal proceeging that may significantly affect Lender’s rights in the Propurty
{such as a proceeding in bankruptcy, probate, for condemnation &r forfeiture or to enforce laws or regulations). then Lendar
may do and pay {or whatever is nacessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which hag priority over this Security Instrument, appearing 1n cour!,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest trom
the data of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requast-
ing paymaent,

8. Mortgage Insurance. f Lender requirad morigage insurance as a condition of making the loan securaed by this
Security Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect. H far any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the
premiums required to obtain coverage substantally equivalent to the mortgage insurance praviously in effect, at a cost sub
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage in-
surat approved by Lender. It substantially equivalent mortgage insurance coverage is not availatla, Borrower shall pay o
Lander each month a sum equal to one-twelifth of tha yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in affect. Lender will accept, use and retain these payments as a loss reserve
lisu of mongage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, f mortgage in
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lander agair
becomes available and is gblained. Borrower shall pay the premiums requiraed to maintain mortgage insurance in effect. o
ic provide a loss resarve, until the requirarment for mongage msurance ends In accordance with any wnitten agreament be
twaen Barrower and Lender or applicable iaw,

9, inspection, Lender or its agent may make reasonable entries upon and inspeclions of the Properly. Lende
shall give Borrower notice at the time of ar prior to an inspection specitying raasonable cause lor the inspection

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, tn connection with
any condemnation or other taking of any part of the Property, or far conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the avent of a totat taking of the Property, the proceeds shall be applied to the sums secured by this Securdy
Instrument, whether or not then due, with any excess paid to Borrowsr. In the event of a partial taking of the Property in
which the fair market value of tha Property immad iately belora tha taking is aqual to or greater than the amount of the sume
sacurad by this Security Insirument immediately before the taking, unless Barrower and Lender otherwise agree in wriing.
the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds muliphed by the loliowing
fraction: {a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market valve of the
Properly immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the
Properly in which the fair market value of the Property immediately befora the taking s less than the amount of the sums
sacured immediately belore the taking, unless Borrowar and Lendar otharwise agree in wnting or unless apphcable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
ara then due.

f the Property is abandoned by Borrower, or i, after notice by Lendar to Borrower that the condemnaor offars to make
an award or settle a claim for damages, Borrowaer fails ta respond to Lender within 30 days after the date the notice 15 given,
Lendar is autharized to collect and apply the proceeds. at its option. either to restaration or repair of the Properly or to the
sumd sacured by this Security Instrument, whether or not than due.

Unless Lender and Barrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such payment-.
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11. Borrower H‘nt Released: Forbearance By Lender Not a Walver, Extansion of the 1t1ime for payment ot
modification of amartization of the sums secured by this Security Instrument granted by Lender 10 any successot In interes!
of Batrower shali not operate ta release the liability of the original Borrower ar Borrower's successors in interest. Lander
shall not be required to commence proceedings against any succeéssof in interest or refuse to extend time far payment ar
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowar's successors in interest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ol
this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 tha
nrovisions of paragraph 17. Borrower's covenants and agreements shall be joim and several. Any Borrower who co-sign:
this Security instrument but does not execute the Note: {a) is co-signing this Security Instrumant only to martgage, grant
and canvey that Borrower's interest in tha Property undar the terms of this Security Instrument; (b} 1s not persanaliy
obligated 10 pay the sums secured by this Security Instrument; and {c) agreses that Lender and any other Borrower may
agree to extend, modify. lorbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges collecled or to be collected in connac:
tion with tha loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amoun! necessary 10
reduce the charge to the permitted limit: and (k) any sums already collected from Borrowsr which exceeded permitted imnx
will be refunded to Borrower. Lander may choose to make this refund by reducing the principal owsd under the Note or by
making a direct payment to Borrower. K a refund reduces principal, the raduction will be treated as a partial prepaymant
witholt any prepayment charge under the Note.

14. Notices, Any natice to Borrowar provided for in this Security Instrument shall be given by dalivaring 1t of by
mailing it by first class mail unless applicable law raquiras‘ use of another method. The notice shall be directed to he
Property Address or any other address Borrowser dasignates by Hotice to Lendar. Any notice to Lendar shall be given by
first class mail 1o Lenders address stated herein or any othar address Lender designates by notice to Borrower Any nalice
provided for in this Security Insirument shall be deemed to have been given 1o Borrawer or Lander whan given as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrument shall be governed by federal law and tha law of the
junsdiction in which the Property is located. In the event thal any provisicn or clause of this Security Instrument or the Not
conflicts with applicable law, such conflict shall not affect other provisions of this Securty Instrumant or the Note which can
be given effact without the conflicting provision. To this end the provicions of this Securily Instrument and the Note are
declared to he severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Securiy Instrument.

17. Transfer of the Property or a Beneficla! Interest in Borrower. K all or any part of the Property a1 any interast in
s sold or transferred [or if a beneficia! interest in Barrower 1s sold or transferred and Borrowar is not a natural person;
without Lendar's priar writtan consent, Lender may, at its option, require immediate payment in full of all sums securad by
this Security Instrument. Howaever, this option shall not be exercised by Lendet if exercise is prohibited by fedaral law as of
tha date of this Security Instrument.

#f Lender exarcises this option, Lender shall give Borrower notice of acceleration. The nouce shall provide a penod of
not less than 30 days trom the date the notice is delivered or mailed within which Borrowar must pay all sums secursd Dy
this Security Instrumant. Hf Borrower fails to pay these sums priot to the axpiration of this period, Lender may invoke any
ramedies parmitted by this Security Instrument without further notice or dem and on Borrower.

18. Borrower's Right to Relnstate,  If Borrower meats certain conditions, Borrower shall have the nght 1o have oo
forcemaent of this Security Instrument discontinued at any tima pricr to the earlier of: {a) 5 days {or such othat perod as ap
picable law may specify for reinstatement) bafore sale of the Property pursuant to any power of salg contamned n thas
Security Instrument; or (b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrowar (a:
pays Lender al' sums which then would be due under this Security Instrumant and the Note as it no accelaration har
occurred: (b) cures any default of any other covenants or agraements; (C) pays all expenses incurred n entarcing thi
Security Instrument, including, but not limited to. reasonable attorneys’ lees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's rights in the Praperty and Borrower's obliga-
tion 1o pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this
Saecurity Instrument and the obligations secured hereby shall reman fully effective as if no acceleration hag otcurrad.
Howaever, this right to reinstate shali not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {togethar with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as tha "Loan Servicer") that coilects monthly payments dua under tha Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. H thare is a change of the Loan Servicer.
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will siale the name and address of the new Loan Servicer and the address to which paymants should he made. Tha nolice
will also contain any other infarmation requirad by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tha prasence, use, disposal, storage, o1 reieass
ol any Hazardous Substances on ar in the Properly. Borrower shall not de, nor allow anycne selse to do, anything aftacting
the Property that is in violation of any Environmental Law. The preceding 1wo sentences shall not apply to the presance,
Juse. or storage on tha Proparty of small guantities of Hazardous Substances that are genarally recognized 1o be ap-
profpriate to normal residential uses and to maintenance of the Property.

Baorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by ary
governmental or regulalary agency or private parly involving the Property and any Hazardous Substance or Envionmental
Law of which Borrower has actua! knowledga.  Borrower learns, ot is notified by any governmental or regulatory authotty.
that any removal or other remediation of any Hazardous Substance aftecting the Properly is necessary. Borrowir shall
prompily take all necessary remadial actions in accerdance with Environmental Law.
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As used in this p'nrngraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous subsian-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products,
toxic pesticides and herbickies, volatlle solvents, materials containing asbestos or jormaidehyde and radiactive malerials.
As usad in this paragraph 20, ‘Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is

located that ratate to health, safely or enviroanmental protaction.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as tollows:

21. Acceleration: Remedles. Lendar shail give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covehant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a} the default; (b) the action required to cure the default; (c) a dale, not
less than 30 days from the date the notke Is given o Borrower, by which the defauk must be cured:; and (d) that failure to
cure the dafault on or before the date specified in the notice may result in acceleration of the sums secured by this Securily
Instrument and sale of the Property. The notice shall further Inform Borrower of the right 1o reinstate after acceleration and
the right to bring a court actlon to assert the non- axistence of a defauk or any other defense of Borrower 10 acoeleration
and sale. H the default Is not cured on or before the dato specified in the notice, Lendar at its option may require immadlale
payment in full of all sums secured by this Securlty Instrument without further demand and may invoke the power of sale
and any other remedies permitted by applicable law. Lender shall be entltied to collect all sxpanses Incurred in pursung
the remedies provided in this paragraph 21, including, but not iimied o, reasonable attornays' #es and costs of tile
avidence.

If Lander invokas the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shail publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alsbama, and thereupon shall sell the Property to the highest bidder al
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander’s
desd conveying the Property. Lender or its designee may purchase the Proparty at any sale. Borrower covenanis and
agrees that the proceeds of the aale shall be applied In the iflluwhg order: (a) to all expenses of the sale, nciuding, but nol
imited to , reasonable attorneys’ feas; (b) to all sums secured by this Security Instrument; and (c) any axcess to the parson
or perscns legally entitled to R.

22. Releasa. Upocn payment of all sums secured by this Security Instrument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walers. Borrower waives all rights of homastead exemption in the Property and relinguishas all nghts ot cur.
tesy and dower in tha Property.

24. Riders to this Securfty Instrument. i one or more riders are executed by Borrower and recotd od togethar with
this Security Instrument, the covenants and agreements of each such nder shall be incarporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nder(s) were a part of this Security
Instrument. [Check applicable box{es)]

Adjustable Rate Rider
Graduated Payment Hider

Balloon Rider

Otheris} [specily]

j Condominium Rider
E] Planned Unit Davelopment Rider

_] Rala Improvement Rider

:J i-4 Family Rider

Biweekly Payment Hide:

Saecond Home Ridar

1

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secufily Instrument

and in any rider{s) executed by Borrower and recorded with it.

Withessas:

State of Alabama)
County of Jeffersan)

{/{?{1{ U;/ ;, . / ‘-ru};:-‘

. (Saal|
L G. JEPFREYS/L Borrower
Social Security Numbe i

e 5@al
-Borrower

Social Security Numbar
e ASeal)
Borrowat

Social Security Number
R 15 )
-Borrowaet

Social Sacurity Number

Form 3001 9/90 (page 5of 5 pages)
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1, the undersigned authority, & Notary Public In and for said County, in

said State, hereby certify that Gail G,
the foregoing convevance, and who ls known to me,

Jefireys, whose name(s} is signed to

acknowledged before me on this

day that, being informed of the contents of the conveyance, she executed the

pame voluntarily on the day the same bears date

My commission expires

LI BT

h day of June, 1998. .

5/29/7/99
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Loan No. 4621926
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _11TH day of JUNE, 1898

and is incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securii:y
Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower") to secure Borrower's

of the same date and covering the Property described in the Security Instrument and located at:
113 SOUTHLAKE LANE, BIRMINGHAM, ALABAMA 35244-

[Property fAddress]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilties, as descri e‘:{:l in _
Declaration of Protective Covenants recarde in Instrument #1Y9.-30155

- - il —_ —— =kt

and amendments thereto

(the "Declaration”). The Property is a part of a planned unit development known as S

SOUTHLAKE

{Namna nf Planped Linit [lavalopment]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners associalion or equivalent entity
owning or managing the common areas and tacilities of the PUD (the "Owners Association”) and the uses, benetis
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Security Insfrumen.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pererm all of Borrower's obligations under the PUD's Constiueni
Documents. The “Constituent Documents” are the; (i) Declaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (i) any by-laws or other rules or regulations
ol the Owners Association. Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a “master” or "blanket” policy insuring the Property which is satisfactory tc Lender and which provides in-
surance coverage in the amounts, for the periods, ang agalnst the hazards Lender requires, including fire and
hazards included within the 1term "extended coverage.” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly paymeni to Lender of the yearly
premium installiments for hazard insurance on the Property. and

{il Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association poticy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair tollowing a loss to
the Property, or to common areas and lacilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Securily Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shali take such actions as may be reasonable {0 insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Froperty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Secunty Inslrumeni as
provided in Unitorm Covenant 9.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wril-
ten consent, either partition or subdivide the Propenty or consent 1o

(i} the abandonment or termination of the PUD, except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender;

(i) termination ol professional management and assumption of self-management of the Owners
Associahion; or

(iv) any action which would have the effect of rendering the public liabilily insurance coverage main
tained by the Owners Association unacceptable tc Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other ierms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with interest, upon notice trom Lender
o Barrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions conlained in this PLID Rider.

— (Seal) _ . - - e 1504

Brvrerrrwnr N

.t . C (Seal) —— (Seal!
ELosrrmiwpr TR T

e {Seal) - (Seal)

- Fleirriawwme iLiver mm
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