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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JUNE 22. 1998. between Bedwall Construction Co.. Inc., whose address is 320
Crassbrook Trail, Chelsea, AL 35043 {rsferred to below as "Grantor™}; and Regions Bank, whose address is 1031

Quintard Ave, Anniston, AL 36201 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vslusble consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender ail of Grantor's right,
title, and interest in and to the following described real property. together with all existing or subsequently erected or affixed buldings,
improvemants ang fixtures; sll easements, rights of way, snd appurtenances; all water, water rights, watercourses ang ditch rights {including
stock in utilities with ditch or irrigation rights): and all other righte, royalties, and profits ralating to the real property, including without imitation
all minerals, oil, gas, gecthermal and simiar matters, located in §halbv County, State of Alabama {(the "Real Property™}.

Lot 1202, according to the Survey of Brook Highland, 11th Sector, Phase Il, an Eddleman Cormmunity, as
recorded in Map Book 22, Page 36 A & B in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama. '
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as Lot 1202, Brook Highland, Birmingham, AL 35424,

Grantar prasently assigns 1o Lender all of Grantor’s right, title. and Interest in and to ell leases of the Property and all Rents from the Proparty.
In addition. Grantor grants to Lender a Unitorm Commercial Code secutity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgege. Terms not otherwise dehnad in this

Mortgage shall have the rmaanings attributed to such terms in the Uniform Commercial Code. All references 10 dollar amgunts shall meaan
amounts in lawful money of the United States of America.

Qrantor. The word "Grantor” means Bedwell Construction Co., Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantar. The word "Guarantor” means and includes without limitation each and all o! the guarantors. suretigs, and accommaodation
partigs in connection with the Indebtadness.

improvements. The word "Improvemants” means and includes without limitation all emisting and future improvements, buildings,
structures, mobile homes affixed on the Real Praperty, tacilities, additions, replacements and othar construclion on the Real Property.

Indebtedniess. The word "Indebtedness” means all principal and inferest payable under the Nate and any amounts expendad or advanced
by Lender to discharga obligations of Grantor or sxpenses incurred by Lender to enforce cbligations of Grantor under this Morigage.
together with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "lndebtadnoss” includes all
abligations, debts and liabilities, plus interast thereon, at Grantor to Lender, or any aone or more of them, as well as all claims by Lender
against Grantor, or any cne or mare of tham, whathar now existing or heraafter arising., whether related or unralated 10 the purpase of the
Note, whethser voluntary or otherwise, whether due or not dua, absolute or contingent, liquidated or unliquidated and whether Grantor may
he liable individually or jointly with others, whether obiigated as guarantor or otherwise, and whaether recovery upon such Indebtedness may
be or hereafter may become barred by any stetute of Jimitations, and whether such Indebtedness may be or heresttar mey bacome
otherwise unenforcesble. The lien of this Mortgage shall not exceed at any one time $250.000.00.

Lendar. The word “Lendar” means Regions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgege” means this Mortgage netween Grantor and Lander, and inciudes without limitation all assignments and
sacurity intereat provisions relating to the Personal Property and Rents,

Mots. Tha word "Note" means tha promissory note or cradit agreement dated June 22, 1998, in the uriginnl principul amount of
$§260.000.00 from Grantor 1o Lender, together with aff renewals of, extensions of, modifications of, retinancings of, consolidationg of.
and substitutions far the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Perscnal Property” mean all equipment, tixtures, and other articles of personal property now or harealter
owned by Grantor, and now or hereafter attached or atfixed 1o the Real Property; together with all accessions, parts, and additions 1o, all
replacemants of, and all subatitutions tor, any of such property; and together with all proceeds {including without limitation all ingurance

proceeda and refunds of premiuma) from any sale or other disposition of the Property.
Property. The word "Proparty” means collectively the Real Property and the Fersonal Praparty.
Real Property. The words "Real Property” mean the property, interests and rights described sbove in the "Grant of Mortgege™ section.

Related Documents. The words "Rselated Documents” mean and include without limitation all promissory notes, cradit agreements, loan
agreemeants, environmental agreaments, guaranties, secunty ﬁgraamanta. mortgages, deeds of trust, and all othar instruments, agraemants
and docurments, whether now or hereafter axisting, executed in connection with the Indehtednass.

Rents. The word "Rents” means all prasent and future rents, revenues, incoms, 1S5ues, royalties, profits, and athar benefits derived from
tha Property.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I5
QIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORYGAGE IS GIVEN AND ACCEPTED QN THE FOLLOWING TERMS.

FAYI’.‘IEHT AND PERFORMARNCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
NMortgage as they bacome due, and shall strictly perform all of Grantor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govarned by
the following provisjons:
Posnession and Use. Until in delault, Grantor may remain in possession and control of and operate and manage the Property and colinct
the RAants from the Property,
Duty to Maintsin. Grantor shall maintain the Property in tenantable condition and promptly perform alt rapairs. replacemants, and
maintenance necessary to preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "ralease,” snd "“threatened relesasa.” as usedn

thias Mortgage. shall have the same meanings as g6t forth in the Comprehensive Environmentat Response, Compensation, and Liability Acl
of 1980, as amended, 42 U1.5.C. Section 3601, et a&q. (“CERCLA"), the Superfund Amendments and Reautharization Act of 1986, FPub. L
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No. 99-499 ("SARA"), the Hazardous Materials Transportation Act. 49 U.5.C. Section 1801, et seq., the Resource Conservation and

Recovery Act, 42 U.5.C. Saction 6901, et seq., or other applicable state or Faderal laws, rules, or reguiations adopted pursuant to any of

| the foregoing., The terms "hazardous waste” and “hazardous substance” shall alsc include. without limitation, petroleum and petrolgum
by-products Oor any fraction thersof and asbestos. Grantor reprasents and warranis to Lander that: {a) During the penod of Grantor’'s
ownerghip of the Property, there nas bean no use, generation, manufacture, $10rege, treatmeant. disposal, release ar threataned relasse of
any hazardous waste o7 supstance by any person on, under, about of from the Proparty: (b} Grantor has no knowledge of, or reasan 10
beliove that there has been, except as previously disclosed to and acknowledged by Lender in writing, {i] any use. genaratian,
manulacture, storage, treatrment, dispose!, release, or threatenad release of any hazardous waste of substance on, under, about or from the
Property by sny prior owners or accupants of the Property or (i} any actual or threatened litigation or claims of any kind by any parson
relating to auch matters; and {c) Except as previcusly disciosed to and acknowledged by Lender in writing. {i} neithar Grantor nor ANy
tanant. contractor, agent or other suthorized user of tha Proparty shall use, genarate, manufacture, store, treat, dispose of, or ralease any
hazardous wasta or substance on, under, abaut or fram the Property and Li} any guch activity shaill be conducted in compliance with all
applicable fedaral, state, and local laws, ragulations and ordinances, including without limitation those taws, regulations, and ordinances
described above. Grantor authorlzes Lender and its agenis to enter upon the Property 10 make such inspections and tests, at Grantor’s
axpense, a8 i ander may deem appropriate t0 determine compliance of the Property with this section of the Mortgage. Any inspections ar
tosts made by Lender shall be for Lender's purpoaes only and shall not be congtrued to create any reaponsibility of liapility on the part of
Lendar to Grantor or to any other person. The repregentations and warranties containad herein ere based on Grsntar's due diligance in
investigating the Proparty for hazardous waste and hazardous substances. Grantor hareby (al releases and waives any future claims
againgt Lender for indemnity or contribution in the avent Grantor becomes liable for cleanup ar other costs under any such lawsa, and (b
agrees to indemnify and hold harmless Lender against any and all claims. losses., liabilities, damages, penalties, and expensas which Landar
may diractly or indiractiy sustain or sutfer resulting from 8 breach of this section of the Mortgage or 85 a consequence ot any use, !
generation, manufactura, storage. disposal, release or threatened relepse of 8 hazardous waste or subslance On the properties. The
provisions ot this goction ot the Mortgage. including the obligation 10 indamnity. shall survive the payment of the \ndehtedness and the
gatiefaction and reconvayanta of the lien of this Mortgage and shall not be effected by Lendar’s pcquisition of any intarest in tha Proparly.

whether by foreclasure or otherwise.
Nulsance, Waste. Grantor shall Rot cause, conduct of parmit ANy Nuisance nor commit, parmit, or sutter any giripping of or waste on or to .

; tha Property or any portion of the Property. Without limiting the genorality of the foragoing, Grantor will not remove, af grant to any othar .
! party tha right to remove, any timber, minerals lincluding oil and gas). soil, gravel or rock products without the priar written congant of
I

Lander.

Aemoval of Improvaments. Grantor shall not demolish or remove any Improvements from the Real Property withoul tha priof written !
consent of Lender. Asg A condition to the removal of any Improvaments, tender may require Grantor 10 make arrsngaments satisfactory to '

Lendar to raplace such Impravements with Improvements cf at least equal vahue.
Lender'g Right to Enter. Lender and its agents and represantalives q'lav enter upon the Aeal Property at alt repsonabip times to attend 1o

Lander’s interests and to inspect tha Property !or purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Raguirements. Grantor shall promptly comply with all laws, ordinances, and reguistions, now or here gt
in affact. ot all governmantai authorities appiicable to the use or oCoUPanTy of the Property, including without limitation. the Amencans
with Disabilities Act. Grantor may contesat in good faith any such iaw, ordinence, or reguiation and withhold compliance during any
proceeding, including appropriate appeals, 80 lang Bs Grantor has notified Lender in writing prior to doing 50 and so long as, !n Lender's
sole opinion, Lendes’ s interasts in the Proparty aré not jeopardired. Lender may require Grantor to post adequate security or 8 surety $10lals B

| raasonably satisfactory to Lender, to protect Lender’s intarest.

Duty to Protect. Grenior Bgrees naither to abandon nor leave unattended the Property, Grantor shall do all other acts, in addition to 1hose
acts aat forth above in this section, which from the character and use of the Property are reasaonably necessary 10 prolact and presnrve the

Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediataly due and payable sll sums sscured by this Mortgage upan
the sale or transfer, without the Laender’s prior written consant, of all or any part of the Reat Property, or any intarest in the Raal Propefty. A
“cale or tesnstar” means the conveyanca of Real Proparty or any right, title or interest therein; whethar legal, hanalicial ar eguilabla; whethnt
voluntary or involuniary; whethar by outright sale, dead, installment sale contract, land contract, contract for deed, leasehold interest wilh a
term gresater than three (3] yesfs, leass-option contract, or by sale, assignment, Of transfer of any beneficial intarest in ar to any land trust
holding title to the Heal Property, or by any other method ol conveyance of Real Property interast. If any Grantor is a corporaton, partnarship of
Limited liability company. transfer also includes any change in ownership af more than twenty-five percent 126%) of the voting stock, partnership
mterasts or limited lability company intereats, as the case may be, of Grantor. Howevar, this option shall naot be agxercigad by Lendar it such

axercise is prohibited by fadersl taw or by Alabama law. ;
TAXES AND LIENS, The tollowing provisions relating to the taxes and lieng on the Property are a part oi this Mortgage.

Payment. Grantor shall pay when due {and in all evants prior 1o delinquencyl all taxes, payroll taxes, special taxes, pEsEsSSMmAnts, walter
charges and sewar garvice charges levied againsi or oN account of the Property, and shall pay when due all ciaims far work done on or tor
services renderad or matarial turnished to the Property. Granior shall maintain the Property free ot all lens hawving priority over Gr agual to
vhe interest of Lender under this Morigage, except tor the lien of texes and assesaments nat due, and except as otherwise provided in the

tollowing paragraph.

| Right To Contest. Grantor may withhold payment of any tax, assessmant, of claim in connection with a good faith disputa over the
i abligation 10 pay. SC long a3 Lender’'s interost in the Property is not jeopardized. if 8 lian arises or is filed as 8 resuit of nonpayment,
:5 Grantor shall within fitteen {16} days after the fien arises or, if a lien is filed. within fiftean {15} days after Grantor has notice of the hling,
’ secure the discharge of the lien, or if requested by Lender, deposit with Lender cash or 8 sutticianl corporata sufely bond or othar sacurity
sgptisfactory to Lender in an amount sufficient to discharge the iien plus any costs and attorneys’ fees or other chargas that couid ACcrue as

| g result of a foraciosure or sale undar the lien. In any contest, Grantor shall defend itself and Lender and shalt satisfy any adverse judgmeni

| before anforcemant egainst the Froperty. Grantor shall name Lender as an additional obligee under any surety bond turnished in the

i contest proceadings.

! Evidence of Paymant. Grantor shall upon demand furnish to Lander satistactory evidence of payment ot the taxes or assassments and shall
’ authorize the appropriate governmental ofticisl 1o deliver to Lender at any time a written statement of the taxes and assessments against

; thet Proparty.

| . . .

Notics of Construction. Grantor ghall notity Lender at least fifteen (15) days before any work is commenced, any services ara furnished. or
any materisls are aupplied to the Property, il any machanic’s lien, materiglmen’s lien, or other lien could ba asserigd on account ol thn
work, services, or materials. Grantor will upon request of Lander furnish to Lender advance assurancas satipfactory to Lender that Grantor

ean and will pay the cost of such improvaments,
| PROPEATY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are 8 parn of this Mortgage.

Maintanance of Insurance. Grantor shall procure and mﬂintéin policies of fire \nsurance with standard extended coverage andorsements on
a replacement basis for the full ingurable value covering all Improvements on the Real Property in an amount gufficient to avoid apphcaban
of any coinsurance clause, and with & standard mortgagee clause iy tavor of Lender. Grantor shs also procurée ang maintom
comprahensive gensral liability insurance in such taverage amounts as Lender may reqguest with Lender baing named as additional insureds
in such liability insurance policies. Additionaily, Grantor shall maintain such othar insurance, including but not limited to hazard, husiness
interruption and boiler ingurance as Lendar may require. Policies shall ba written by such ingsurance companias and in such torm as may he
reasonably acceptable to i andar. Grantar shall deliver to Lender certificates of coverage from each insurer contaning & atipulation thal
coverage will not be canceled or diminished without a minirmum of ten {10} days’' prior written notice to Lender and not conlaining Bny
idisclaimar of the insurer’s liability tor tailure to give such notice. Each insurance policy also shall include an endorsemant praviging that
| coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Heal
Property st any time hacome jocated in An area designated by the Diractor of the Federa! Emergency Managament Agency ag & spacsl
| flood hazard sren, Grantor agreed 1o obtain and maintain Federal Flood Ingurance for the full unpaid principal balapce of the loan. up to tha
maximum policy limits set under the Nationat Flood Insurance Program, Or 88 otharwise required by Lender, and to maintain such insurance

:' for the term of the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage tc the Property. Lender may make prool ot loss of
Grentor falls to do so within fitteen (15) days of the casualty. Whether of not Lendar's security is impaired, Lander may, at s elecuon,
apply the procesds 10 the reduction of the Indebtedness, payment ot any lien aftecting tha Property. or tha restoration and repair of the
Property. It Lendes alects to spply the proceeds 1o rgstoration and repair, Grantor ghall repair or replace the damaged ot destroyed
Improvaments in 8 Manner satigfactory to Lender. Lender shal!, upon satistactory proaf ot such expenditure, pay of reimburse Grantor from
tha proceeds for the reasonable cost of repair of restoration it Grantor is not in default under this Mortgage. Any proceads which have not
been digbursed within 180 daye aftar their receipl and which Lender has not committed 1o the repair of restoration of the Property shall be
“used first to pay any amount owing to Lender under this Mortgage, then 1o pay accrued interest, and the remainder, it any, shall be applied
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to the principal balance of the Indebtedness. |If Lender hoids sny proceeds atter payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sele or other sale held under the provisions af this Mortgage, or at any farectosure sale of such Property,

Grantor's Raport on Insurance. Upon request of Lender, however not mare than once a year, Grantor shall furnish to Lander p report on
sach existing policy of insurence showing: (el the name ot the insurér; (b} the risks insured; {c) the amount of the policy; (d) the properly
ingured, the then current replacement velue of such property, and the manner of determining that value: and {e) the expiration date of the
pelicy. Grentor shall, upon request of Lendar, have an independent appraiser satisfactory 10 Lender determine the cash value replacement
cost of the Propearty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is commaéanced that
would materislly aftect Lender's intereste in the Property. Lender on Grantor's behalf may, but shall not be required to, take any action that
Lendar deems appropriate. Any amount that Lender expends in 50 doing will bear interast at the rate provided for in the Nbte trom the date
Ingurred or paid by Lender to the date ot repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (b} bo
added to the balance of the Nots and be apportioned among and be payable with any Installment paymaents to become due during either (i) the
tarm of any applicabls insurance policy or (I} the remalning tarm of the Note, or ic) be treated as » ballocon payment which will be dus and
payable st the Note's maturity. This Mortgage alao will secura payment of these amounts. The rights provided for in this parsgraph shall be in
addition te any othar rights or any remadies to which Lender may be entitted on account of the default, Any such action by Lendar shall not ba
construaed ay curing the default sc a5 to bar Lendar from any remady that it otherwise would bave had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part of this Mortgage.

Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simpie, free and clear of all liens
and encumbrances other than thoso set forth in the Real Property description or in any title insurance policy, title report, or final title opirmon
issued in favor of, and accepted by, Lendsr in connection with this Mortgage, and (bl Grantor has the full right. powear, and autharity to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detand tha title to the Property agsinst
the lawful claims of all persons. in the event any action or proceeding is commenced that questions Grantor's title or the interest of Lendar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, b
Lander shall be entitled to participate in the proceading and to be represented in the proceeding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be delivered. 10 Lender such instruments as Lender may request Irom time to time to parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicabie laws,
ordinances, and regulations of govarnmenta! authaorities. 4 4

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part ot this Mortgage.

Application of Net Proceads. If afl or any part of the Property is condemned by eminent domain proceedings ar by any proceading or
purchase in lisu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be apphed (o
the Indehtednass or the repatr or restoration of the Property. The net proceeds of the award shall mean the award after payment of ail
reasonable costs, expenses, and attorneys” faas incurred by Lender in connection with the condemnation,

Proceedings. |f any proceseding in condemnation is filed, Grantor shall promptly notify Lander in writing, and Grantor shall prompily take
such steps as may be nacessary to defend the action and obtain the award. Grantor may be the nominal party in such procesding. but
Lender shall be antitled to participate in the praceeding and to be represented in the proceeding by counsal of ite own choica, and Grantor
will delivar or cause 10 be delivered to Lender such instruments es may be requested by it trom time 1o time to permit such participation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
taas And charges are a part of thie Mortpags:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition to this Mortgage and take
whalaver othar action is requested by Landar to parfect and continue Lender's lien on the Beal Proparty. Grantor shall reimburse Landar for
all taxes, s described below, together with all expenses incurred in racording, parfecting or continuing this Mortgage. including without
limitation all taxes, feea, documentary stamps. and other charges for recording or registering this Mortgage.

Taxas. Thea following shall congtitute taxes 10 which this saction applies: |a) a specitic tax upon this type of Mortgage or upon all or any
part ¢f the Indebtedness secured by this Mortgage: {b) a specific {ax on Grantor which Grantor is authorized or required to deduct trom
payments on the indebtadness secured by this type of Mortgage; (¢} a tax on this type of Mortgage chargeable against the Lander or the
holdar of tha Neote; arnd |d) & specitic tax on all or any pertion of the Indebtedness or on payments ot principal and interes! made by
Grantor,

Subssquent Texes. If any tax to which this saction gpplies is anacted subseguent to the date ¢f this Mortgage, this event shall have the
spme ettect as an Event ot Default (s defined below), and Lendar may exarciase any or afl of its available remedies for an Event of Delaul
as provided below urleess Grantor either (a8} pays the tax before it becomes delinguent, or {b) contesis the tax as provided pbove v 1ha
Taxes and Liang section and deposits with Lender cash or a sutficient corporate surety bond ar othar security satisfactory to Lender.

SECURAITY AGREEMENT; FINANCING S5TATEMENTS. The following provisions relating to this Mortgage as a security agreament are s part of
this Mortgage.

Security Agreamant. Thie instrumeant ghall constitute a security agreemant to the extent any of the Property constitutes lixtures or athar
personal property, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code as amanded from time to
nme.

Security Interest. LUpon raquest by Lender, Grantor shall execute linancing statements and take whataver other action 15 regquestaed by
Lender to perfect and continue Lender’'s security interest in the Rants and Parsonal Property. in addition to recording this Mortgage 1 the
real property records, Lender may, at any time and without further authorization from Grantor, file executed countarparts, copos or
reproductions of this Mortgage ag a financing atatament. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this security interast. Ugpon default, Granter shall assemble the Personal Property in a8 mannar and at 8 place reasonably
convanient to Grantor and Lendar and make it avaltable to Lender within three (3} deya atter recaipt of written demand from Lander.

Addresses. The mailing addrasses of Grantor {debtor) and Lender {secured party}, from which information concerning tha security interest
granted by thls Mortgage may be obtained leach as required by the Uniterm Commercial Cods). are as stated an 1he first page o! this
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Mortgage. |

Furthsr Assurances. At any time, and from time ¢ time, upen reguest of Lender, Grantor will maka, execute and delivar, or will cause o
be made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender. causse to ba filed, recorded, refilad, ar
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages.
deeds of trust, security deedsa, security agreements, finanging statements, continuation statements, instruments of further assurance,
certificates, and other documents as mey, in the sole opinion of Lender, be necessary or desirable in arder to effectuate, complete. perfect,
continue, or proaarve (a; the obligations of Grantor undaer the Note, this Mortgage, and the Related Documents, and [b) the hens and
security interests craated by this Mortgage as first and prior liens on the Property, whether now awned or hereafter acquired by Grantor.
Unlass prohibited by law ar agreed to the contrary by Lender in writing, Grantor shalt reimburse Lender for all costs and expenses incurred
inconnection with the matters referrad to in this paragraph.

Attorney-in-Fact. If Grantor feis 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the nama ol
Grantor and at Grantor’'s expense. For such purposes, Grantor hereby irrevocably appoimts Lender as Grantor's atlorney in tact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole
opinion, to accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. it Grantor pays sll the Indebtednass, including without limitation all advances secured by this Mortgage, when due, and
otherwise performse all the obligations imposed upon Grantor under this Mortgage, Lander shall execute and daliver to Grantor a sutable
satigfaction of this Mortgage and suiteble statements of termination of any financing statement on tile evidencing Lendsr’'s security interest in
the Rants and the Personal Property. Grentor will pay, it permitte¢ by applicable law, any reasonable termination fee as determined hy Lender
from time to timae.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™i under this Mortgage:
Dafault on Indebtedness. Failure of Grantor to make any paymeant when due on the Indabtedness.
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Dafsult on Other Payments. Faidure of Grantor within the time required by this Mortgage to make any payment for taxes Of iNSurAnce, or
any other payment necessary 1o prevent filing of or to ettect discharge of any lien.

CompHance Default. Fallure of Grantor to comply with any other term. obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related CQocuments.

Default in Favor of Third Partles. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other craditor or persen that may materially affect any of Grantor's property of
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under ttws Mortgage or any of the Ralatad
Documants.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Mattgags,
the Nats or the Related Documents is false or misleading in any material respact, either now or at the time mada or furmshed.

Defective Collatersfization. This Mortgage or any of the Related Documents ceases to be in tull force and effect {including tailure of any
collateral documents to create B valid and perfacted sacurity interest or lien} at any time and for any faason, '

b

insolvency. The dissoiution or tarmination of Grantor's existance as o going business, the insolvancy ot Grantor, the sppointment of a
recaiver for sny part of Grantor’'s property, any assignmant for the benefit of craditors, any type of creditor workout, or the COmMMancemiam
of any procaeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure. Forfelture, etc. Commencement of foreclosure or torfaeitura procaedings, whether by judicial procegding, seif-help
repossassion or any other method, by any craditor of Grantor or by any govarnmantal agency against any of tha Froperty. Howaver. this
subsection shall not apply in the event of 8 good faith dispute by Grantor as to the validity of ressonableness ol tha claim which is the bass
o! the foreclosure or forefeiture proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
surety bond for the claim satisfactory to Lender.

Breach of Othar Agreement. Any breach by Grantor undser the terms of any other agreement between Grantor and Lander that 15 not
ramedied within any grace penod provided thersin, including without limitation any agreement concarming any indebtodness or other
obligation of Grantar to Lender, whether axisting now or later.

Evants Afacting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the Indebltednass or any
Guarsntor dise or bacomes incompetant, or revokes or disputas the validity ot, or liabihty under, any Guaranty of the indabtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender balieves the proepect of payrment or
parformance of the Indebtedness is impaired. .

Insecurity. Lendar in good faith deems iteslf insecure,

RIGHTS Aﬂn REMEDIES ON DEFAULT. Upon the occurrence otéany Eyent of Default and at any time thereafter, Lender, at s ophion, may
oxercise any ona or mara of the following rights and remedies, in addition to any other tights or remedies provided by law:

Accelerate Indsbtedness. Lender shall have the right at its option without notice to Grantor 10 declare the entire indebtedness immediatoly
due and payabla, including any prepayment penalty which Grantor wpuld be required 10 pay.

UCC Remadies. With raapect to all or any part of the Personat Property, Lender shall have all the rights and remadias ol a secured party
under tha Uniform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents, including
amounts past due and unpsid, and epply the net proceeds, aver and above Lender’s costs, against the indebtedness. In furtharance of this
tight. Lender may require eny tenent of ather user of the Property to makse paymaents of rant or use fees directly to Lender. If tha Renis are
collected by Lender, then Grantor irrevocsbly designates Lender as Grantor’s attarney-in-fact to endorge instrumenta received In payment
tharsof in the name of Grantor snd to negotiste the seme and collect the proceede. Payments by 1anants or othar upers to Lender in
rasponge 1o Landers demand shell satisfy the obligations for which the payments are madse, whathar or not any proper grounds for the
demand existad. Lendsr may exercise ite rights undar this subparagraph sither in person, by agent, or through a receiver.

Appoint Raceiver. Lender shall have ths right to have a racoiver appointed to take possession ot all or any part of the Property, with the
power to protect and preserve the Propetty. to operate the Property preceding foreclosure or sale, and to collect the Rents from 1he
Property and apply the proceeds. ovar and above the cost of the receivership, against the Indebtedness. The receiver may serve withoul
bond if permitted by taw. Lendsar's right to the appointment of a receiver shall exist whether ar not the apparent value of the Proporty
exceeds the Indebtednees by 8 substantial amount. Employment by Lender shall not disgualify a person from sarving as a recever.

!
Judicinl Foreclosure. Lendsr may obtain a judicial decree foreclosing Grantor’s interest in all or any part ot the Praperty.

Nonjudiclal Sele. Lendser shall he authorized to take possassion of the Property and, with or without taking such possession, aftar giving
notice of the time, place and terms of sale, together with a description of the Property to be soid, by publication once a waek for three {3
successive weaks In some newspaper published in tha county or counties in which the Real Proparty 10 ba sold is tocated. to sell the
Property {or such part or parts thereof as Lender may from time te time alect to sell) in front ot the tront or main deor of the courthouss of
the county in which the Property to be sold, or & substantial and matarial part thareof, is loceted, at public outcry, 1o the highest bidder for
cash. i there is Feal Property 10 be sold under this Mortgage in more than one county. publication gshell be made in all counties whare the
Resal Property to be sold is located. If no newspaper is published in any county in which any Real Property to be soid is located, the nohce
shall be published in a newspaper published in an adjeining county for three {3) successive weeks. The sale shall be hald hatween the
haurs of 11:00 a.m. and 4:00 p.m. on the dsy designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor hereby waives any
and all rights to have the Property mershalled. In exercising its rights and remedies, Lender shall be ires to sall all ot any part of the
Property togethsr or separately, in ong sale or by separate Eales,

Deticiency Judgment. If parmitted by applicable law, Lender may obtain a judgmant for any deficiency remaining in the Indebledness due
to Lender after spplication of all amounts received from the exarcise of the rights provided in this section,

Tenancy at Sufferance. It Grantor remaing in possession of the Property after the Property is sold as provided above or Lender otherwise
bacomes entitled to possession of the Property upon default of Grantor, Grantor shall bacome a tenant at suffarance of Lender or the
purchaaer of the Property snd shall, at Lender’s option. eithar (8] pay 8 raasonable rental for the use of the Property, or (b) vacate the
Proparty immediately upon the demand of Lender.

Other Remedles. Lendar shall have all other rights and remedies provided in this Mortgage or the Note or available at law of i eguty

Sala of the Property. To the axtent permitted by apphcabie law, Grantor hereby waives any and all right to bave the property marshalled
In exsrcising its rights and remedies, Lender shail be free to sell all or any part of the Property togethar or separataly, in oné sale or by
saparete sales. Lender shall be entitled to bid at any public s#lﬂ en all or any portion of the Property.

Notice of Sale. Lender shafl give Grantor reagonable notice of the time and place of any public sale of the Personal Property or ol 1he 1tma
after which sny privata saie or other intended disposition of the Persona! Property is to be made. Reasonabie notice shall mean notica
given at least ten (10 days betora the timse of the sale or disposition.

Waiver: Electlon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a warvar ol or

prejudice the party’s rights othsrwise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursua

any remedy shall not exclude pursuit of any other remedy. and an alaction to make expenditurgs or take action to perlorm an obbgation ¢!
rantor under this Mortgage after fallure of Grantor to perform shall not attect Lender's right to declare a default and exercise its remadies
der this Mortgsage.

Attorneys’ Fees; Expensas. If Lender institutes any suit or action to anlorce any of the terms of this Mortgage, Lender shall be entitiad to
racaver such sum as the court may adjudge reasonable as attorneys’ tees at trial and on any appesal. Whether or rot any court Bcticn (8
involved, all resscnable expenses incurred by Lender that in Lender’s opinion are necessary st any time for the protection of its interast of
the enforcement of its rights shall become a part of the Indebtedness peyable on demand and shall bear interast from 1he date of
expenditure until repaid st the rate provided for in the Note. Expensee covered by this paragraph inciude, without imitation, however
subject 1o any limits under applicable law, Lender‘s attorneys’ tees and Lender’s Iagsl expenses whethar or not thara 18 a tawsuit, Including
attorneys’ tees tor bankruptcy proceedings (including efforts to modify or vecete any automatic stay or injunction). appeals and any
anticipated post-judgment cotlection services, the cost of searching records, obtaining title reports (including foreclosure reponsi.
surveyors' reports, anl appraigal fees, and title insurance, to the extant permitted by applicable law. Grantor also will pay any Curt costs.
in addition to af other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without hmitation any notice af default and any
notice of sele to Grantor, sheil be in writing, may be sent by telefacsimile [unless otherwise required by law}, and stiall be affective whan
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actually delivered, or when deposited with a nationally recognized overnight courier, or, if maitad, shall ba deamad effective whan dapositad in
the United Statas mail firsy class, certitied or registered mail, postage prepaid, directed to the addresses shown naar the beginning of this
Mortgage. Any party may change its address for notices under this Martgage by giving formal written notica to the other parties, spacifying
that the purpose of the notice is to change the party’s address, Al copies of notices of foreciosura from the hotder of any hen which has
priority over this Mortgage shall be sent to Lendar’s sddress. as shown near the beginning of this Mortgage. For notice purposss, Graniof
agrass to keep Lendar informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tha tollowing miscellaneous provisions are part of this Mortgage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the entire understanding and agreament ot tha partias as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective untess given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

I

Annual Reports. It the Property is used for purpoges other than Grantor's residence, Grantar shall turnish to Lender, upon request. a
certified atatement ot net operating income received from the Property during Grantot’s previous fiscal year in such torm and detail as
Lender shall require. "Net operating income™ shall mean all cagh receipts fram the Proparty leas sll cash expenditures mage in connechion

with the operation of the Proparty.

Applicable Law. This Mortgage has bsan delivared to Lender and accepted by Lendsr In the State of Alabama. Subject to the provisions
on arbitration. this Mortgage shall be governad by and construed in accordance with the Iaws of tha State of Alabama.

Arbltration. Lender and Grantor agres that all disputes, claims and controversies batwesn tham, whather individual, joint, or class in
nature, arising from this Mortgage or otherwiae, including without limitation contract and tort disputes. shall be srbitrated pursuant to the
Rules of the Amerlcan Arbitretion Assoclation, upon request of aither party. No sct to take or dispose ol any Collatersl shall constituie: 2
watvar of this arbitration agreement or be prohibited by this arbitration agreement. This includes., without limitation, obtaining injunctive
raliaf or 8 tamporary restraining order; inveking a powaer of sale under any deed of trust or mortgage: obtaimng a writ of attachment or
imposition of a receiver; or exarcising any rights releting to personal property. including taking or disposing of such property with or without
judicial process pursuent 10 Article @ of the Unitorm Commarcial Code. Any disputes, claims, or controversies concerning the lawlulnoss or
reagonablenass of any act, or exercise ot any right, concerring any Collaterat, including any claim to rescind, relorm, or otherwise mochfy
any agreement relating to the Collateral, shalt slso ba arbitrated, provided however that no arbitrator shall have the right or the powar to
gnjoin of restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court haviny
jurisdiction. Nothing in this Mortgage shall praclude any party from seeking equitable reliaf from & court of competant jurisdiction. Tha
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by o party
shall be applicabte in any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencamant
of an sction for these purposes. Tha Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant of this

arpitration provision.

. . . . é .
Caption-Headings. Caption headings in this Mortgage are tor convedience purposes only and are not 1o be used to interprot or detine tha
provisiong of this Mortgags.

Marger. There shall be no mergar of the interast or estate created by this Mortgage with any other interest or eslate in the Propartly Bl any
time held by or for the benefit of Lender in any capacity, without the Wwritten consent of Lender.

Saverability. f B court of competent juriadiction tinds any provision of this Mortgege to be invald or unentorceable as to any perscn of
circumstanca, such finding shall not render that provision Invalid or unenforceabls as to any othar persons or circumstances, 1t frasible.
any such offending provision shall be desmad to be modifiad to be within the limits of enforceability or valdity. howewver, if the oftending
provigion cannot be so modified, it ghall be stricken and alt other provisions ot this Mortgage in all cther raspects shall remain valhd and

anforceabls.
Successors and Assigns. Subject to the limitations stated in this Mortgage on tranatsr of Grantor's intereat, this Mortgage shall be binding
upon and Inure to the bensfit of the partles, their successors and assigns. |f ownership of the Property becomes vaated i & parson athar

than Grantor, Lender, without notice to Grantor, may daal with Grantor’s SuCCessors with referance to this Mortgage and the Indebtednens
by way ol torbearance or axtensicn without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Essence. Tima is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby rejeases and waives all rights and benelits of tha homestead axemption taws of the State
ot Alsbama as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights unger this Mortgage (or under the Related Documents)
unless such walkver is in writing and signed by Lender. No delay or amission on the part of Lender in exarcising any nght shall operate as o
waiver of such right or any other right. A waiver by any parly ot a provision of this Mortgage shall not constitute a waiver ol or prejuthas
tha party's right otherwise to demand strict compliance with that provision or any other provision. Mo prior waiver by Lender, nor any
course of dealing betwesn Lendar and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any
tuture transections. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
no! constitute continuing consent 1o subseguent instances where such cansent is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Badwell Construction Co., Inc.

Ew...{
Charles R

This Mortguge prapared by:

{SEAL)

] BadWl- | Prvlllldr.:i.nn-tl | /

Name: Michells J. Hall - Reglons Bank
Address: 1031 Quintard Avenue
City, State, ZIF: Anniston, AL 36207

CORPORATE ACKNOWLEDGMENT

STATEOF ALABAMA . ... ..
} 88
counTyor CALBOON =}

i

1 whe undersigned authority, a Notary Public in and tar said county in said state, hereby certify that Charles A. Badwaell, Jr., President, of
Bedwall Construction Co.. Inc., 8 corporation, is signed to the toragoing Mortgage and who is known 1o ma, acknowladged before me on this
day that, baing infarmed of the contents of aaid Mortgage, he or she, as such otficer and with full suthority, executad the same voluntarilty lor

and as the act of sald corporation.

Given under my hand and official sesi this __ 22nd  devof M .19 98 .
] Ly A A

MY COMMISSION EXPIRES 11-13-99

My commission axpires o
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NOTE TO PROBATE JUDGE

This Mortgage sacures open-end or revolving indebtedness with residential real property or interasts. therefores, under Section 40-22-2{1)b,
Code of Alabama 1976, as amended, the mortgage filing privilege tax on this Mortgags should not exceed $.15 for sach $100 (or fraction
thareof} of the credh limit of 4250,000.00 providad for herein, which {s the maximum principal indebtedness to be secured by this Mortgags st

any ona thma,

Regions Bank
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